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Office  of  the  Bank  Commissioner, 

State  House,  Boston,  Feb.  11,  1907. 
To  the  General  Court  of  Massachtisetts. 

In  accordance  with  the  requirements  of  the  Ke vised  Laws,  the 
portion  of  the  annual  report  of  the  Bank  Commissioner,  relating  to 
savings  banks,  trust  companies,  and  foreign  banking  corporations, 
is  herewith  submitted. 

^    ^  SAVINGS  BANKS. 

fs4  Number  of  Savings  Banks. 

€7>     No  additional  savings  banks  were    chartered  or  begfan  business 
^^during  1906,  and  the  total  number  remains  at  189.     The  Marble- 
head  Savings  Bank,  which  was  placed    by  the    Supreme  Judicial 
-  Court  under  temporary  injunction  on  June  22,  1904,  is  included  in 
£■  this  number.     Its  condition  has  been  greatly  strengthened  during 
the  past  year,  and  it  is  expected  that  before  the  end  of  1907  it  will 
be  able  to  open  its  doors  without  a  doubtful  asset  on  its  books,  and 
with  a  surplus  equal  to  the  average  percentage  of  surplus  of  all  the 
Massachusetts  saving  banks.     The  People's  Savings  Bank  of  Attle- 
borough,  chartered  in  1905,  has  not  yet  commenced  business,  and 
is  not  included  amono-  the  189  banks  above  mentioned. 
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Condition  of  Savings  Banks. 
The  total  assets  and  liabilities  of  the  189  savings  banks  on  Oct. 
31,  1906,  are  shown  in  the  following  statement,  in  comparison  with 
the  corresponding  figures  of  Oct.  31,  1905,  to  which  is  added  a 
table  showing  for  the  last  five  years  and  for  1897  and  1892  a  com- 
parison by  percentages  of  the  distribution  of  the  investments  :  — 


Pekcentage  of  Investments 
TO  Total  Assets  on  Oct.  81. 

ASSETS. 

Oct.  31, 1906. 

Oct.  31,  1905. 

1 

1906.11905. 

1 

1904. 

1903. 

1902. 

1897.  1892. 

Securities. 

Public  funds,     .... 

$76,587,009  42 

$75,995,982  50 

10.33 

10.74 

10.73 

10.68 

11.17 

14.18 

13.01 

Eaili'oad  bonds, 

130,603,405  18 

125,740,971  06 

17.61 

17.76 

16.83 

15.74 

15.03 

10.  .59 

8.55 

Street  railway  bonds. 

12,110,597  30 

7,694,571  01 

1.63 

1.09 

.94 

.58 

- 

- 

- 

Boston  Terminal  Co.  bonds,   . 

10,1.30,167  00 

10,205,303  88 

1.37 

1.44 

1.62 

1.72 

1.80 

1.17 

- 

Bank  stocks 

12,791,315  47 

13,398,024  76 

1.73 

1.89 

2.14 

2.42 

2.88 

5.61 

6.97 

Loa7is. 

To  counties,  cities  or  towns,  . 

16,802,189  59 

13,779,699  30 

2.27 

1.95 

2.08 

2.28 

2.35 

1.95 

2.26 

To  railroads,       .... 

- 

1,210,000  00 

- 

.17 

.28 

.17 

- 

.02 

.81 

On  public  funds, 

1,955,950  00 

835,125  00 

.26 

.12 

.11 

.21 

.20 

.19 

.25 

On  railroad  bonds,    . 

3,490,723  33 

1,735,200  00 

.47 

.25 

.25 

.24 

.27 

.11 

.17 

On  railroad  stocks,  . 

287,890  00 

260,874  00 

.04 

.04 

.06 

.11 

.10 

.14 

.38 

On  street  railway  bonds. 

130,350  00 

5,350  00 

.02 

- 

.01 

- 

- 

- 

- 

On  bank  stocks. 

841,489  62 

909,377  00 

.11 

.13 

.15 

.17 

.19 

.38 

.48 

On  depositors'  books. 

62,590  40 

60,843  48 

.01 

.01 

.01 

.01 

.01 

.01 

.01 

On  real  estate,    .... 

297,369,214  99 

286,385,511  67 

40.10 

40.46 

40.93 

41.12 

40.82 

42.11 

39.88 

Ou  personal  security, 

150,615,173  88 

140,148,236  93 

20.31 

19.80 

19.45 

20.21 

20.70 

18.47 

22.64 

Heal  Estate. 

For  banking  purposes,     . 

7,278,758  60 

6,782,258  09 

.98 

.96 

.97 

.97 

.93 

.84 

.78 

By  foreclosure,  etc.. 

3,550,072  34 

3,888,449  95 

.48 

.55 

.59 

.61 

.61 

.41 

.31 

Miscellaneous. 

Stocks,  bonds,  etc.,  taken  to 

secure  indebtedness. 

458,755  77 

414,600  10 

.06 

.06 

.05 

.04 

.04 

.14 

- 

Expense  account. 

237,562  10 

236,099  81 

1 

Premium  account,     . 

371,649  32 

318,786  17 

.. 

12 

.13 

14 

.13 

14 

.15 

Furniture  and  flxtures,    . 

147,411  88 

109,078  13 

Sundry  assets,   .... 

218,691  31 

211,201  54 

J 

Cash. 

In  banks,  on  interest, 

13,960,514  51 

15,868,234  47 

^2.09 

In  banks,  not  on  interest. 

261,482  10 

248.255  09 

2.46 

2.72 

2.58 

2.77 

3.. 59 

3.35 

In  office, 

1,289,308  82 

1,296,700  43 





$741,552,272  93 

$707,728,738  87 

LIABILITIES. 

Oct.  31, 1906. 

Oct.  81,  1905. 

1906, 
Increase. 

1906, 
Decrease. 

Deposits 

Guaranty  fund, 

Undivided  earnings 

Sundry  liabilities,       .... 
Due  on  mortgage  loans,     . 

$694,081,141  68 

31,611,615  57 

15,439,780  20 

75,484  47 

344,251  01 

$662,808,312  87 

30,100,477  44 

14, .568, 166  68 

108,730  30 

143,046  68 

$31,272,828  81 

],. 51 1,188  13 

871,618  62 

201,204  33 

$33,245  88 

$741,552,272  93 

$707,728,733  87 

- 

- 
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The  most  marked  changes  in  the  distribution  of  investments  during 
the  fifteen  years  covered  by  the  table  of  percentages  are  the  decrease 
in  the  proportion  of  pubhc  funds  and  banlt  stoclis  and  the  increase 
in  the  proportion  of  railroad  bonds  held. 

Statistics  of  Business. 

The  main  features  of  the  transactions  of  the  savings  banks  for  the 
past  five  years  are  shown  in  the  following  table  :  — 


Year  ending  October  31. 

1906. 

1905. 

1904. 

1903. 

1903. 

Accounts. 

Number  opened  during  year,  . 

269,092 

244,050 

226,712 

236,175 

227,884 

Number  closed  during  year,    . 

189,136 

180,685 

182,919 

174,029 

160,679 

Number  open  Oct.  31, 

1,908,378 

1,829,487 

1,766,614 

1,723,015 

1,660,814 

Average  in  each  account. 

$363  70 

$362  29 

$357  36 

$353  11 

$353  40 

Deposits  and  Withdraiuals. 

Total  deposits  Oct.  31,       .        .        . 

$694,081,141 

$662,808,312 

$631,313,800 

$608,415,409 

$586,937,084 

Increase  over  ])revious  year,   . 

$31,272,829 

$31,494,512 

$22,898,391 

$21,478,825 

$26,231,882 

Number  of  deposits  during  year,   . 

2,118,271 

1,880,854 

1,756,003 

1,770,4.55 

1,689,413 

Num  ber  of  witlidra  wal  s  d  uring  year, 

1,461,109 

1,414,479 

1,420,421 

1,327,815 

1,243,608 

Average  deposit 

$.i9  16 

$61  69 

$60  06 

$59  25 

$60  10 

Average  withdrawal. 

$80  ."56 

$75  90 

$73  58 

$78  67 

$76  58 

Amount  deposited  during  year. 

$12.5,31.%148 

$116,026,890 

$105,466,148 

$104,893,853 

$101,542,089 

Amount  withdrawn  dm-ing  year,  . 

$117,709,002 

$107,361,106 

$104,508,951 

$]04,460,.530 

$95,284,951 

L<-ans. 
Of  $3,000  or  less  Oct.  31,    . 

68,786 

72,922 

71,932 

70,859 

70,022 

On  real  estate  Oct.  31, 

82,5.52 

87,168 

85,261 

83,808 

83,13a 

Average  real  estate  loan  Oct.  81,    . 

$3,602  20 

$3,285  44 

$3,238  51 

$3,186  45 

$3,068  89 

Income,  Dividends,  etc. 

Total  income 

$.31,251,869 

$29,716,529 

$29,138,722 

$27,883,865 

$26,367,176 

Dividends, 

23,665,106 

22,826,049 

21,941,039 

21,047,986 

19,924,927 

Expenses,    ...*... 

1,648,061 

1,.583,889 

1,-546,904 

1,447,237 

1,374,564 

State  taxes,          ...... 

1,8.54,131 

1,751,481 

1,658,765 

1,604,300 

1,535,960 

Guaranty  fund  additions. 

1,511,138 

1,424,787 

1,266,5.52 

1,333,722 

1,311,096 

Ratios. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Dividends  to  income. 

75.72 

76.81 

75.. 53 

75.48 

75.57 

Expenses  to  income. 

5.27 

5.. 33 

5.31 

5.19 

5.21 

State  taxes  to  income, 

5.93 

5.89 

5.69 

5.75 

5.83 

Guaranty  fund  additions  to  income. 

4.83 

4.79 

4.35 

4.78 

4.97 

Dividends  to  total  assets  Oct.  31,    . 

3.19 

3.21 

3.25 

3.24      • 

3.18 

Expenses  to  total  assets  Oct.  31,     . 

.22 

.22 

.23 

.22 

.22 

State  taxes  to  total  assets  Oct.  31,  . 

.25 

.25 

.25 

.25 

.25 

Guaranty  fund  additions  to  total 

' 

assets  Oct.  31, 

.20 

.20 

.19 

.21 

.21 

The  steady  growth  of  the  savings  banks  is  well  illustrated  by  the 
foregoing  figures. 

The  apparent  decrease  in  the  number  of  small  loans  as  well  as  in 
the  number  of  real  estate  loans  is  accounted  for  by  the  fact  that  in 
1906  the  banks  reported  several  loans  on  a  single  piece  of  property 
as  one  loan,  instead  of  reporting  them  separately,  as  heretofore. 
This  has  also  caused  the  average  size  of  real  estate  loans  to  appear 
to  increase  considerably. 
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The  expense  account  for  1906  has  been  subdivided  as  follows  :  — 


Amount. 


Percentage  of 
Income. 


Percentage  of 
Assets. 


Salaries,    . 
Other  expenses, 

Total,  . 


$1,241,134 
406,927 


$1,648,061 


3.97 
1.30 


5.27 


Comparisons  of  the  percentages  of  "  other  expenses,"  printed  with 
the  statements  of  the  individual  banks ,  will  not  be  accurate  this  year, 
because  most  of  the  banks  owning  their  buildings  do  not  charge 
themselves  with  rent.  In  making  their  reports  for  1907  such  banks 
will  be  asked  to  add  to  their  expense  accounts  a  fair  rental,  in  order 
that  their  expenses  may  compare  fairly  with  those  of  banks  not 
owning  their  buildings. 

Surplus. 

The  guaranty  fund  and  undivided  earnings  on  October  31,  of  the 
last  five  years,  have  been  as  follows  :  — 


Based  on  Securities  at  Book  Value. 


GUAKANTY  F0ND. 

Undivided  Earnings. 

Total. 

YEAR. 

Amount. 

Per  Cent. 

of 
Deposits. 

Amount. 

Per  Cent. 

of 
Deposits. 

Amount. 

Per  Cent. 

of 
Deposits. 

1902, 
1903, 
1904, 
1905, 
1906, 

$26,075,414  78 
27,409,137  77 
28,675,690  11 
30,100,477  44 
31,611,615  57 

4.44 
4.51 
4.54 
4.54 
4.55 

$11,722,821  07 
13,349,928  42 
14,356,710  55 
14,568,166  58 
15,439,780  20 

2.00 
2.19 
2.27 
2.20 
2.22 

$37,798,235  85 
40,759,066  19 
43,032,400  66 
44,668,644  02 
47,051,395  77 

6.44 
6.70 
6.81 
6.74 
6.77 

Based  on  Securities  at  Estimated  Market  Value. 


Guaranty  Fund. 

Undivided  Earnings. 

Total. 

YEAR. 

Amoimt. 

Per  Cent. 

of 
Deposits. 

Amount. 

Per  Cent. 

of 
Deposits. 

Amount. 

• 

Per  Cent. 

of 
Deposits. 

1902, 
1903, 
1904, 
1905, 
1906. 

$26,075,414  78 
27,409,137  77 
28,675,690  11 
.30,100,477  44 
31,611,615  57 

4.44 
4.51 
4.. 54 
4.. 54 
4.55 

$30,844,054  70 
26,908,282  37 
28,6i!  1,125  06 
29,695,073  41 
25,074,199  79 

5.25 
4.42 
4.53 
4.48 
3.61 

$.56,919,469  48 
.54,317,420  14 
57,296,815  17 
.59,795,550  85 
56,685,815  36 

9.69 
8.93 
9.07 
9.02 
8.1C 
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Undivided  earnings  as  given  above  include  both  current  earnings 
not  yet  divided,  and  surplus  profits  accumulated  from  previous 
periods.  The  figures  given  under  this  head  cannot  therefore  be 
considered  as  representing  actual  surplus  over  and  above  provision 
for  expenses,  taxes,  dividends  and  contributions  to  the  guaranty 
fund.  Until  all  the  banks  keep  their  current  earnings  in  separate 
accounts  from  their  accumulated  surplus,  it  will  be  impossible  to 
state  with  accuracy  tlie  aggregate  accumulated  surplus  of  all  the 
banks.  Most  of  the  banks  now  make  such  a  separation,  and  it  is 
hoped  that  the  remainder  will  do  so  before  the  next  annual  report 
is  made. 

The  marked  decline  which  has  taken  place  in  the  past  year  in  the 
market  value  of  high-grade  investment  securities  is  illustrated  by 
the  following  table,  which  shows  the  book  values  and  the  estimated 
market  values  of  the  various  classes  of  securities  held  by  the  189 
savings  banks  on  Oct.  31,  1906,  together  with  the  percentage  of 
excess  of  market  values  over  book  values  for  the  last  five  years  :  — 


SECURITIES. 

1906. 

Book  Value. 

1906. 

Market  Value. 

Percentage  of  Excess  of  Market 
Values  over  Book  Values. 

1906. 

1905. 

1904. 

1903. 

1908. 

Public  funds, 
Riiilroad  bonds,    . 
Street  railway  bonds,  . 
Boston  Term.  Co.  bds., 
Bank  stocks, 

$76,587,009  42 

130,603,400  18 

12,110,597  30 

10,130,167  00 

12,791,315  47 

$77,127,384  42 

132,1.39,795  04 

12,327,022  00 

10,417.680  00 

19,845,032  50 

.71 

1.18 

1.79 

2.84 

.55-14 

3.22 
3.73 
4.02 
9.69 
49.92 

4.26 
3.48 
4.40 
8.90 
41.41 

3.21 
3.93 
4.35 

7.63 
40.04 

5.86 
7.19 

12.74 
38.02 

Total,      . 

$242,222,494  87 

$251,856,913  96 

3.98 

6.49 

6.55 

6.70 

9.91 

Interest  Rates. 

More  active  trade  conditions  and  heavy  borrowing  by  municipal 
and  commercial  corporations,  both  in  the  United  States  and  in 
foreign  countries,  have  l^rouijht  about  higher  interest  rates  through- 
out  the  important  financial  nations  of  the  world.  Mutual  savings 
banks  are  much  slower  than  other  classes  of  banks  in  feeling  the 
advantage  of  higher  rates  of  interest.  A  large  portion  of  their  funds 
is  invested  in  bonds  which  bear  a  fixed  rate  of  interest,  and  a  still 
larger  portion  is  invested  in  high-grade  real  estate  mortgages,  which, 
in  Massachusetts,  owing  to  their  exemption  from  taxation,  are 
always  in  demand,  and  do  not  respond  to  higher  money  rates  as 
quickly  as  do  loans  on  securities  or  to  corporations. 

Furthermore,  many  of  these  mortgages  run  for  a  term  of  years, 
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and,  like  bonds,  bear  a  fixed  rate  of  interest,  so  that  substantially 
the  only  investments  of  our  savings  banks  that  are  in  position  to 
take  immediate  advantage  of  higher  interest  rates  are  the  loans  on 
personal  security,  which,  according  to  law,  must  be  paid  or  renewed 
each  year.  The  following  table  shows  the  average  rates  of  interest 
being  received  by  Massachusetts  savings  banks  on  all  their  loans 
(including  deposits  in  banks  on  interest,  but  excluding  securities 
owned)  on  October  31  of  the  years  indicated  :  — 


YEAR. 


Total  Loans. 


Per  Cent,  of 
Total  Assets. 


Average  Rate  of 

Interest  received 

on  Loans. 


1892, 
1S97, 
1902, 
1903, 
1904, 
1905, 
1906, 


$290,532,231  22 
335,607,037  82 
418,83H,.566  42 
433.884,912  40 
443,322,7.58  HO 
461,178,640  74 
485,516,086  32 


69.86 
66.59 
67.02 
66.81 
65.71 
65.16 
65.47 


4.78 
4.66 
4.53 
4.68 
4.55 
4.44 
4.71 


Dividends. 
The  following  table  shows  the  rates  of   dividends    paid    by  the 
banks  during  the  last  fifteen  years  :  — 


RATE   OF 

Number  of  Banks  paying  at  Each  Rate. 

DIVIDEND. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1902. 

1903. 

1904. 

1905. 

1906. 

0    per  cent., 
Ij  per  cent., 

2  per  cent., 

3  per  cent., 
3i  per  cent., 
31  per  cent., 
H%  per  cent., 
3|  per  cent., 

4  per  cent., 
4g  per  cent., 
4J  per  cent., 
4|  percent., 
4 J  per  cent., 
4|  per  cent., 

5  per  cent.. 

4 

146 

5 

19 
3 

7 

1 

154 

4 

19 
2 
5 

1 

3 

155 

5 

15 
4 

2 

2 

1 
1 
5 

158 

1 

2 

2 

13 

2 

1 

3 

5 
2 

157 
1 

7 

10 
1 

2 

1 
1 

9 

157 

7 

9 
1 

4 

7 
2 

161 
1 
5 

5 

1 
1 

3 
4 

16 
15 

144 

1 
1 

1 

1 

3 

3 

45 

18 

114 

1 

186 
3.81 
4.62 

2 

6 

70 

20 

88 

5 

1 

90 

9 

81 

1 

1 
3 
89 
8 

85 

187 
3.71 
4.66 

1 

2 

2 

81 

10 

92 

2 

1 

1 
92 
10 

1 

82 

1S9 
3.73 
4.59 

1 

3 

98 
13 

74 

Total,  . 
Average  rat 
Average  inc 

e,     . 
onie, 

184 
4.11 
5.16 

185 
4.09 
5.05 

185 

4.06 
5.07 

187 
4.03 
4.81 

187 
4.01 
4.86 

187 
4.00 
4.89 

185 
3.98 
4.72 

186 
3.89 
4.63 

186 
3.75 
4.61 

186 
3.71 
4.60 

188 
3.75 
4.70 

189 
3.69 
4.60 

The  average  income  has  been  obtained  by  dividing  the  total  income 
by  the  average  amount  on  deposit  during  the  year,  as  reported  to 
the  Tax  Commissioner.  While  the  average  rate  of  dividend  cannot 
be   obtained   with  absolute   exactness,    the  foregoing  averages  are 
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sufficiently  accurate  to  show  both  the  declining  tendency  of  the 
dividend  rate  and  the  closeness  with  which  income  and  dividends 
follow  one  another ;  the  difference  between  the  income  and  dividend 
having  been  used  in  paying  expenses  and  taxes,  charging  off 
premiums  and  losses  and  making  additions  to  guaranty  fund  and 
surplus.  The  decline  in  the  rate  of  income  during  the  fifteen  years 
under  review  is  due:  (1)  to  the  maturity  of  many  bonds  bearing 
high  rates  of  interest  which  had  to  be  replaced  with  bonds  returning 
but  from  3%  to  4  per  cent. ;  (2)  to  the  great  advance  in  the  market 
price  of  bonds  legal  for  savings  banks  during  the  first  ten  years 
of  the  period;  (3)  to  the  general  decline  in  the  rates  of  interest 
received  on  loans,  as  indicated  in  the  table  just  preceding  this  para- 
graph. 

Although  the  trend  of  the  average  rate  of  dividend  has  been  un- 
mistakably downward,  there  are  nevertheless  many  individual  cases 
of  increases.  In  the  year  ending  Oct.  31,  1906,  for  example,  the 
individual  changes  in  rate  of  dividend  were  as  follows  :  — 


1  bank  increased  from  0    to  3d 
6  banks       "  "      3^  to  3| 

2  banks       "  "      3^  to  4 
1  bank         "           "      3|  to  4 


1  bank  decreased  from  3J  to  3 


1  bank          " 

"      H  to  3 

7  banks       " 

"      3|  to  3i 

1  bank         " 

"     3|  to  H 

6  banks       " 

"     4    to3i 

6  banks       " 

"     4    to3| 

Recommendation  for  Legislation. 

In  1893,  at  its  own  request,  the  Board  of  Commissioners  of  Sav- 
ings Banks  was  constituted  by  the  General  Court  a  committee  to 
assemble  the  various  acts  relating  to  savings  banks  which  had  been 
passed  from  1834  to  that  year.  This  committee  was  given  no 
authority,  however,  to  recommend  any  changes  in  the  substance  of 
the  law,  and  their  work,  as  well  as  that  of  the  general  revision  of 
1902,  was  confined  to  putting  together  the  many  provisions  of  the 
law  as  enacted  from  year  to  year.  In  several  sections  the  wording 
of  the  law  is  not  quite  clear,  and  its  effectiveness  could  also  be  con- 
siderably increased  by  the  insertion  of  a  number  of  additional  pro- 
visions. Instead  of  presenting  these  in  detail  in  this  report,  it  is 
recommended  that  the  Bank  Commissioner,  the  Treasurer  and  Re- 
ceiver-General and  the  Commissioner  of  Corporations,  a  Board 
constituted  by  the  General  Court  of  1906  to  perform  several  of  the 
duties  of  the  former  Board  of  Commissioners  of  Savings  Banks,  be 
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authorized  to  review  the  savings  bank  law  as  a  whole,  and  present 
to  the  next  Genera 
nia.y  seem  desirable. 


to  the  next  General  Court  such  changes  in  form  or  substance  as 


TRUST  COMPANIES* 
Number  of  Trust  Companies. 

The  number  of  trust  companies  actively  engaged  in  business  on 
Oct.  31,  1906,  was  41,  a  decrease  of  2  during  the  year.  These 
figures  do  not  include  5  companies  in  process  of  liquidation  on  Oct. 
31,  1906,  nor  1  such  company  on  Oct.  31,  1905.  The  assets  and 
liabilities  of  the  companies  in  process  of  liquidation  are,  however, 
included  in  the  aggregate  statements  of  the  condition  of  trust  com- 
panies in  the  following  pages. 

The  organization  of  the  following  trust  companies  was  authorized 
during:  1906  :  — 


Name. 


Location. 


Capital. 


Began 
BusiueBB. 


Union  Trust  Company 

Fitchburg  Safe  Deposit  and  Trust  Company, 
Chelsea  Trust  Company 


Total, 


Springfield, 

Filchburg, 

Chelbca, 


$500,000 
250,000 
200,000 


$950,000 


Jan.  6,  1906. 
Feb   26,  1906. 
Feb.  11,  1907. 


The  following  trust  companies  were  placed  in  voluntary  liquidation 
during  1906  :  — 


Name  . 

Date  placed  in 
Liquidation. 

Capital. 

Deposits. 

Absorbed  by 

Fitchburg  Trust  Company,  . 

Adams  Trust  Company, 

Mercantile  Trust  Company,  . 
Washington  Trust  Company, 

Jan.  17, 1906, 

May    5,  1906, 

June  11,  1906, 
July  28,  1906, 

$100,000 

1,000,000 

500,000 
500,000 

$2,100,000 

$250,085  15 

3,669,078  68 

4,789,033  10 
1,46:3,920  73 

$10,072,117  66 

Fitchburg    Safe   Deposit    and 

Trust  Company. 
American    Loan    and    Trust 

Company. 
City  Trust  Company. 
Beacon  Trust  Company. 

The  Beacon  Trust  Company  increased  its  capital  during  1906 
from  $300,000  to  $400,000. 

The  tendency  toward  greater  concentration  of  banking  capital  and 
deposits,  so  general  throughout  the  United  States,  has  been  empha- 
sized in  Massachusetts  during  the  past  year  by  several  consolidations 
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of  national  banks  and  trust  companies,  all  of  which  are  noted  in  this 
report. 

The  assertion  is  frequently  made  that  the  consolidation  of  banks 
is  contrary  to  the  interests  of  small  borrowers.  Inquiry  among  all 
the  trust  companies  which  have  absorbed  other  institutions  during 
1906  shows  that  there  has  been  little  if  any  tendency  to  call  loans 
because  of  their  smallness,  and  that  substantially  the  only  loans 
assumed  in  the  mergers  which  have  not  been  continued  were  those 
based  upon  unsatisfactory  security  or  credit,  or  those  for  which  the 
security  was  of  a  class  upon  which  the  absorbing  company  did  not 
make  loans,  such  as  real  estate  or  merchandise. 

Condition  of  Trust  Companies. 
The  assets  and  liabilities  of  the  trust  companies  on  the  four  dates 
on  which  reports  were  furnished  to  this  office  will  be  found  on  the 
following  page  :  — 
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Banking  Departments. 


April  6,  1906, 

45 
Trust  Com- 
panies. 


Sept.  4, 1906, 

46 
Trust  Com- 
panies. 


Oct.  31.  1906, 

46 
Trust  Com- 
panies. 


Nov.  12, 1906, 
4« 

Trust  Com- 
panies. 


Assets. 

Securities. 
United  States  l)onds,  .... 
Commonwealth    of   Massachusetts 

bonds, 

Other  stocks  and  bonds,    . 


Loans,  etc. 
Loans  on  real  e-tate,  . 
Demand  loanw  with  collateral, 
Other  dem;ind  loans,  . 
Time  loans  with  collateral. 
Other  time  loans, 
Overdrafts,   .... 
Syndicate  participations,  . 


Eeal  Estate,  etc. 
Banking  hout- e,    . 
Eeal  estiite  by  foreclosure. 
Safe  deposit  vaults,    . 
Furniture  and  fixtures. 

Miscellaneous. 
Expense  account. 
Taxes  paid,  . 
Interest  paid. 
Premium  account. 
Sundries, 


Cash. 
Due  from  reserve  banks. 
Due  from  other  banks. 
Checks  on  othei'  banks. 
Other  cash  iienis. 
Currency  and  specie, . 


LlABILITIE 

Capital  stock. 
Surplus  fund. 
Earnings  undivided. 
Profit  and  lo^s,    . 
Guarantee  account, 
Intere-t, 
Discount, 
Commissions, 
Deposits   (payable  on  demand   or 
vi^ithin  ten  days) :  — 

Subject  to  check,  . 

For  payment  of  coupons,  etc.. 

Certificates  of  deposit. 

Certified  checks,    . 

Treasurer's  checks. 

Interest  deposits  subject  to  with- 
drawal only  on  presentation 

of  pass  book 

Deposits  (lime)  :  — 

Certiticates  of  deposit. 

Open  accounts,  etc  , 

Interest  deposits  subject  to  with 

drawal  only  on  presentation 

of  pass  book. 

Due  to  reserve  banks. 

Due  to  other  banks,     . 

Sinking  funds,  railroads,  . 

SinKinj;  funds,  corporations, 

Dividends  unpaid. 

Reserved  for  dividends,     . 

Bills  payable,  in(;luding  certificates 

of   deposit   representing   money 

borrowed,  . 

Rents,  vaults  and  boxes. 

Reserve  for  taxes, 

Sundries, 

Special  trusts. 


$54,831  94 

7,748,044  50 
31,07-2,005  84 


6,469,986  79 
33,123,333  43 

5,3.sti,l.o0  97 

46,699,446  24 

56,451,5114  11 

163,027  70 


4,202,-535  35 

195,968  03 

311,782  52 

80,890  45 


443,778  28 
37,404  43 

178,081  ti5 
18,062  60 
97,369  28 


19,592,7.58  95 

4,102.443  88 

1,019,277  79 

1H8,359  97 

8,796.739  81 


$54,831  94 


6,939,.325  00 
83,162,346  08 


6,6.59,119  94 
34,a52,431  82 

5,413,916  96 

41,019,154  04 

60,681,913  84 

106,959  49 

3,820,612  20 


4,402,487  79 
195,ti34  16 
313,701  50 
103,992  61 


509,019  18 

3,941  07 

203,932  42 

19,567  97 

204,059  09 


19,746,981  86 

5,736,677  18 

1,022,902  98 

19.5,129  22 

8,525,2bO  26 


f;,413,784  51 


$233,893,918  60 


$17,726,000  00 

19,960,500  00 

M3,237  30 

3,.393,194  84 

1,4.52,186  69 
629,220  68 
199,625  90 


163,335,262  88 

909,576  90 

4,931,792  12 

1,21.5,318  88 

793,964  11 


1,247,082  24 
5,354,153  63 


377,654  29 
1,130.220  83 

181,865  75 

l,913,6ta  76 

27,148  00 


74,684  71 

25,258  93 

59,927  70 

182,481  85 

479,764  52 


$226,413,784  .51  i$233,893,918  60 


$16,926,000  00 

22,048,500  00 

998,377  03 

2,928,307  59 

9,018  71 

650,776  54 

1,437,367  69 

125,780  27 


166,919,724  92 

1,178.039  26 

4,481,601  43 

833,263  83 

779,677  59 


2,379,797  82 


1,097,109  21 
5,254,473  44 


2,942,213  12 

372,145  42 

50,097  96 

2li9,295  24 

1,733,414  45 

4,884  50 


148,079  69 

1.5,314  01 

153,700  00 

156,958  88 


$54,831  94 

6,604,195  00 
32,565,893  10 


6,624,889  93 
34,879,270  13 

4,999,833  27 

42,7.57,.551  46 

59,495,276  50 

61,219  34 

2,983,507  25 


4,6.57,368  12 

186,407  07 

318,675  56 

89,666  71 


374,666  37 
10H,2,55  73 
107,936  81 
19,736  37 
108,738  03 


25,1,58,012  46 

4,738,8,53  74 

1,250,400  65 

250,424  20 

9,807,582  27 


$238,201,192  01 


$16,427,000  00 

21,719,.394  31 

1,031,330  84 

3,149,426  72 

10,607  24 

826,978  42 

649,333  .39 

60,619  72 


72,019,322  30 

2,356,075  49 

4,293,6.58  37 

819,890  02 

561,.545  43 


2,287,670  9S 

667,320  67 
5,203,791  77 


2,909,173  40 
827,9,32  63 
134,959  23 
176,186  28 
l,80'.t,693  ,53 
19,322  00 
60,000  00 


104,656  52 
30,429  97 


44,872  78 


$238,201,192  01 


$54,831  94 

6,6.30,206  41 
32,593,175  37 


6,614,780  44 
32,825,027  84 

5,309,122  35 

43,473,718  80 

58,.583,189  32 

105,805  49 

2,937,578  94 


4,662,-538  12 

1*^2,797  88 

323,075  56 

85,322  71 


406,703  45 

121,661  84 

120,.596  61 

19,369  37 

72,694  66 


20,195,619  96 

3,40i,6>>5  34 

1,179,445  25 

109,569  92 

8,744,034  20 


$228,253,551  77 


$16,427,000  00 

21.469,394  31 

1,121,-5-57  61 

3,019,037  -55 

10,518  71 

954,ti^l  34 

853,406  65 

74,760  06 


162,883,557  00 

1,307,464  34 

3,874,237  71 

1,280,972  73 

702,891  08 


2,287,249  58 


665,-593  52 
4,971,255  03 


2,894,-546  10 

930,401  90 

95,603  82 

188,4S7  28 

1,771,-551  -58 

4,809  50 


354.966  01 

32,448  18 

1.600  00 

75,560  18 


$228,253,-551  77 
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Tkust  Departments. 


April  6, 1906, 

ao 

Tmsl  Com- 
l)anies. 


Sept.  4, 1906, 
SI 

Trust  Com- 
panies. 


Oct.  31,1906, 

21 
Trust  Com- 
panies. 


Nov.  12,  1906, 

30 
Trust  Com- 
panies. 


Assets. 

Securities. 
United  States  bonds,  . 

State  bonds 

City,  county  and  town  bonds,  . 
Railroad  bonds,   .... 
Street  railway  lionds, 
Miscellaneous  bonds  and  stocks. 
Bank  stocks,         .... 
Railroad  stocks,  .... 
Manufacturing  stocks, 
Miscellaneous  stocks, 

Loans. 
Loans  on  real  estate. 
Loans  with  collaterals  or  sureties, 
Notes  of  individuals,  . 
Notes  of  corporations. 

Real  Estate. 
Real  estate  owned, 
Real  estate  by  foreclosure. 

Miscellaneous. 
Trust  fund  agreements,     . 

Annuities 

Sundries 


Cash. 
Deposits  in  savings  banks, 
Dei)osits  in  national  banks  or  trust 

companies, 

Cash  on  liand 


Liabilities. 
On  trust  accounts,       .... 
As  executors,  administrators,  etc.. 

Income, 

Dividt'Dds, 

Sundries 


$83,062  25 

19,290  00 

107,796  10 

915,.521  80 

7,000  00 

4,031,605  33 

457,305  45 

6,788,957  50 

907,372  49 


9,706,771  90 

749,547  00 

19,.584  32 

62,950  00 


2,781,726  64 


340,831  26 
20,800  00 
19,334  75 


227,439  44 


727,512  17 


$83,062  25 

19,290  00 

114,407  94 

942,028  58 

75,147  50 

398,055  10 

439,184  70 

7,406,979  27 

1,020,480  41 

3,968,096  15 


10,264,298  44 

404,000  00 

14,044  00 

52,750  00 


2,693,689  40 
124,274  25 


340,831  26 
20,800  00 
61,805  00 


232,687  59 

427,181  02 
56,988  70 


$83,062  25 

19,390  00 

118,407  94 

926,301  51 

150,734  79 

399,883  19 

1,182,384  70 

7,5K2,829  15 

1,11H,036  35 

4,027,088  64 


10,310,387  35 

466,850  00 

17,972  00 

52,750  00 


2,786,594  83 
86,373  37 


340,831  26 
20,800  00 
4,943  35 


224,537  27 

366,948  09 
30,304  64 


$83,062  26 

19,390  00 

117,407  94 

852,267  06 

150,734  79 

395,883  19 

1,179,805  65 

7,548,9.56  05 

1,116,036  35 

3,802,514  93 


10,220,651  24 

467,4,50  00 

17,972  00 

52,750  00 


2,782,681  18 
86,328  22 


340,831  26 
20,800  00 
4,943  35 


224,417  27 


372,094  96 
3,415  81 


$27,974,408  40 


$29,160,081  56 


$30,295,410  68 


$29,860  393  50 


$26,186,435  06 

1,4.37,651  38 

274,966  01 

75,355  95 


$27,418,795  20 

1,394,844  83 

256,244  54 

90,196  99 


$28,637,657  23 

1,315,280  92 

2.54,424  97 

88,047  56 


$28,329,320  06 

1,183,186  55 

259,539  33 

88,047  56 

300  00 


$27,974,408  40 


$29,160,081  ,56 


$30,295,410  68 


$29,860,393  50 


Reserve. 
The  aggregate  reserve  on  the  date  of  the  four  reports  made  dur- 
ing 1906  was  as  follows  :  — 


No. 

of 

Co.'s. 

Net 
Deposits. 

Reserve 
required. 

Reserve  held. 

Classification  of  Reserve. 

DATE. 

Amoimt. 

Per  Cent. 

of 
Deposits. 

Cash. 

U.  S. and 
Mass. 
Bonds. 

Due  from 
Reserve 
Banks. 

Apr.    6,    . 
Sept.  4,    . 
Oct.  31,    . 
Nov.  12,    . 

4.\ 
46 
46 
46 

$170,673,549 
175,.5.54,989 
181,107,082 
171,161,734 

$25,601,032 
26,.S33,248 
27,166,062 
25,674,426 

$36,192,373 
35,266,417 
41,624,(20 
3.5,624,690 

21.2 

20.1 
23.0 
20.8 

$8,796,739 
8,525,280 
9,807,582 
8,744,034 

$7,802,876 
6,994,156 
6,6.59,026 
6,685,037 

$I9,.592,758 
19,746,981 
25,1.58,012 
20,195,619 
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Earnings  and  Dividends. 
The  aggregate  income  account  of  the  trust  companies  for  the  year 
ending  Oct.  31,  1906,  is  as  follows  :  — 

Gross  earnings, $10,805,966  74 

Less  interest  paid  to  depositors f  3,333,789  33 

Less  expenses,  taxes  and  other  deductions,      .        .      4,072,822  97 

7,406,612  30 

Net  earnings, f  3,399,.354  44 

Less  dividends, 1,399,875  00 

Balance, $1,999,479  44 

Of  which  f  1,254,500  was  transferred  to  surplus,  and  $744,979  44  was  carried  as 
undivided  earnhigs. 

It  will  be  seen  that  the  amount  of  interest  paid  depositors  was 
substantially  the  same  as  the  amount  divisible  among  the  stock- 
holders of  the  companies,  i.e.,  net  earnings.  The  amount  paid 
depositors  was  equivalent  to  1.79  per  cent,  on  the  average  deposit. 

It  is  interesting  to  compare  the  earnings  of  deposits  in  trust 
companies  with  the  earnings  of  deposits  in  savings  banks,  although 
the  comparison  can  be  but  a  rough  one,  as  the  trust  companies, 
especially  those  in  the  larger  cities,  have  a  number  of  sources  of 
income  other  than  from  investment  of  their  deposits,  such  as  their 
trust  and  transfer  departments  and  safe  deposit  vaults.  The  income 
from  all  sources  of  the  trust  companies  for  the  year  ending  Oct,  31, 
1906,  was  equivalent  to  5.79  per  cent,  on  their  average  deposits, 
while  the  total  income  of  the  savings  banks  on  their  average  deposits 
for  the  same  period  was  4.60  per  cent.  ;  or  for  the  trust  companies 
4.54  per  cent,  on  their  total  assets  of  Oct.  31,  1906,  and  for  the 
savings  banks  4.21  per  cent,  on  their  total  assets  of  the  same  date. 

The  amount  earned  and  the  amount  divided  on  capital  and  sur- 
plus (as  of  Oct.  31,  1906)  by  the  trust  companies  may  be  compared 
with  similar  figures  for  the  national  banks  of  Massachusetts  during 
practically  the  same  period,  taken  from  the  1906  report  of  the 
Comptroller  of  the  Currency  :  — 
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Net  Earnings 

to  Capital 
and  Surplus 
(Percent.). 

Dividends  to 

Capital 
and  Surplus 
(Percent.). 

Dividends 

to 

Capital 

(Percent.). 

Massaclmsetts  trust  companies, 

Massachusetts  national  banks, 

8.91 
7.40 

3.67 
4.25 

8.52 
6.29 

Number  of  Depositors. 

The  number  of  depositors  in  the  trust  companies  Oct.  31,  1906, 
was  112,728,  as  compared  with  99,271  a  year  before.  The  average 
balance  in  each  account  on  Oct.  31,  1906,  was  $1,618.23,  while  that 
of  the  previous  year  was  $1,698.67. 

Savings  Deposits. 
Chapter  113  of  the  Revised  Laws,  as  amended  by  chapter  377  of 
the  Acts  of  1906,  permits  trust  companies  organized  prior  to  Jan, 
1,  1905,  to  receive  deposits  in  the  way  or  manner  of  a  savings  bank. 
The  following  table  shows  the  extent  to  which  this  privilege  was 
being  availed  of  on  Oct.  31,  1906  :  — 


NAME   OF   COMPANY. 

Location. 

Savings  Deposits. 

Total  Deposits. 

Gloucester  Safe  Deposit  and  Trust  Company, 
Haverhill  Trust  Company,          .... 
Lynn  Safe  1  leposit  and  Trust  Company, 

Maiden  Trust  Company 

North  Aiiams  Trust  Company,  .... 
Security  .Safe  Depo.sit  and  Trust  Company,    . 
Walthara  Trust  Company 

Gloucester,     . 

Haverhill, 

Lynn, 

Maiden,  . 

North  Adams, 

Lynn, 

Waltham, 

$1,931,375  01    N 
404,918  80 
1,084,066  71 
30i,TA0  82 
103,915  29 
898,873  45 
468,964  30 

§1,931,444  01 
803,854  43 

1,084,066  71 
926,8.52  03 
375,540  17 

1,391,468  34 
793,561  S3 

Total, 

$5,196,844  38 

$7,306,787  52 

Insolvent  Trust  Companies. 

Since  the  first  trust  company  was  established,  in  1871,  four  com- 
panies have  been  placed  in  the  hands  of  receivers.  The  Union 
Trust  Company  of  Boston  paid  its  depositors  in  full,  and  its  charter 
and  remaining  assets  were  surrendered  to  the  stockholders.  The 
Hampden  Trust  Company  of  Springfield  resumed  business  after  a 
receivership  of  fourteen  months.  The  receiverships  of  the  other 
two  have  not  yet  terminated,  and  their  present  status  is  as  follows  :  — 

Suffolk  Trust  Oompany  of  Boston.  —  The  receiver  was  appointed 
in  September,  1891,  and  was  able  from  the  assets  to  realize  only 
enough  to  pay  depositors  30  per  cent,  of  the  amount  due  them. 


xvi  EEPORT   OF   THE  [Pub.  Doc. 

One  of  the  depositors  then  obtained  a  judgment  on  Dec.  3,  1894, 
against  the  company,  and  proceeded  under  the  statute  to  enforce 
the  stockholders'  liability  by  suit  brought  in  the  Supreme  Judicial 
Court  in  equit3^  A  decree  was  obtained  on  Feb.  19,  1904,  under 
which  $10,318.99  has  thus  far  been  collected,  with  small  prospect  of 
further  collections. 

Taunton  Safe  Deposit  and  Trust  Company  of  Taunton.  —  The 
receiver  was  appointed  Feb.  29,  1904,  and  has  been  able  from 
liquidation  of  the  assets  to  pay  depositors  75  per  cent,  of  the  amount 
due  them.  As  there  is  little  prospect  of  recovering  further  amounts 
from  the  assets,  the  receiver  is  about  to  take  steps  to  have  the 
stockholders'  liability  enforced. 

Recommendations  for  Legislation. 

(i)  Calls  for  Statement  of  Condition.  —  Section  36  of  chapter 
116  of  the  Revised  Laws  gives  the  Bank  Commissioner  authority  to 
require  trust  companies  to  make  returns  showing  their  condition  not 
more  than  four  times  a  year,  in  addition  to  the  annual  statement  of 
October  31.  In  1906  three  such  calls  were  made,  instead  of  one  as 
in  previous  years. 

The  national  bank  act  requires  the  national  banks  to  make  returns 
to  the  Comptroller  of  the  Currency  five  times  a  year ;  and  it  is 
recommended  that  section  36  be  amended  by  substituting  the  word 
"five"  for  the  word  "  four,"  also  that  this  provision  be  extended  to 
trust  companies  operating  under  special  charters.  This  would  enable 
the  Bank  Commissioner,  whenever  it  seemed  desirable,  to  call  for 
returns  of  the  trust  companies  when  the  comptroller  calls  for  returns 
of  the  national  banks,  and  in  this  way  to  obtain  simultaneous  publica- 
tion of  the  assets  and  liabilities  of  all  the  national  banks  and  trust 
companies  in  the  Commonwealth. 

{2)  Examinations  hy  Directors.  — The  directors  or  stockholders 
of  nearly  all  the  Massachusetts  trust  companies  now  make  examina- 
tions of  their  respective  companies.  These  examinations  vary 
considerably  in  extent  and  thoroughness,  and  in  order  that  they 
may  be  more  uniform  it  is  recommended  that  a  law  be  enacted  re- 
quiring the  stockholders  of  trust  companies  at  their  annual  meeting 
to  elect  an  examining  committee  of  not  less  than  three,  on  which 
committee  no  ofiicer  or  member  of  the  executive  or  finance  committee 
of  the  board  of  directors  should  serve. 
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The  duty  of  the  examining  committee  should  be  to  make,  or 
cause  to  be  made,  at  least  once  in  each  calendar  year,  a  thorough 
examination  of  the  assets  and  liabilities  of  the  company,  including 
those  of  its  trust  department.  The  committee  should  make  a  sworn 
report  on  blanks  furnished  by  the  Bank  Commissioner,  stating  the 
assets  and  liabilities  as  found  by  them,  and  specifying  all  securities, 
loans  or  collaterals  which  in  their  judgment  are  not  worth  the  value 
at  which  they  are  carried  on  the  books  of  the  company,  or  which 
are  not  readily  marketable,  together  with  such  other  information  as 
the  Bank  Commissioner  may  require.  This  report  should  be  made 
in  duplicate,  one  copy  to  be  returned  to  the  Bank  Commissioner, 
and  the  other  to  be  kiept  on  file  at  the  office  of  the  company  and  to 
be  read  at  the  next  meetings  of  the  directors  and  the  stockholders 
after  its  completion. 

Such  an  examination  would  have  two  advantages:  (1)  it  would 
place  all  the  directors  of  a  trust  company  in  possession  of  full 
information  concerning  its  condition;  and  (2)  it  would  give  this 
department  the  benefit  of  a  review  of  the  assets  of  each  company  by 
local  appraisers  possessing  a  knowledge  of  them  which  it  is  practi- 
cally impossible  for  its  examiners  to  acquire  in  the  limited  time 
they  can  devote  to  each  company. 

A  similar  law  has  been  in  successful  operation  for  some  3'^ears  in 
New  Hampshire  and  New  York. 


NATIONAL  BANKS  IN  MASSACHUSETTS. 

The  table  on  the  following  page  shows  the  assets  and  liabilities  of 
the  banking  departments  of  all  trust  companies  in  Massachusetts, 
together  with  the  assets  and  liabilities  of  all  national  banks  in 
Massachusetts,  on  the  dates  indicated  :  — 


XVlll 


REPORT   OF   THE 


[Pub.  Doc. 


Nov.  12,  1906, 

Nov.  12,  1906, 

Oct.  31,  1905, 

Nov.  9,  1905, 

46 

ZOo 

44 

213 

Trust  Com- 

National 

Trust  Com- 

National 

pames. 

Banks. 

panies. 

Banks. 

Assets. 

U.  S.  bonrls  for  circulation. 

- 

$29,753,.500  00 

- 

$29,552,950  OO 

U.  S.  bonds  for  deposits,   . 

- 

2,469,950  00 

- 

2,772,500  00 

Other  bonds  for  deposits,  . 

- 

4,008,700  00 

- 

267,800  00 

U.  S. bonds 

$54,831  94 

- 

$54,831  94 

212,200  00 

Other  bonds,  secnrities,  etc.,    . 

39,228,381  78 

31,639,413  85 

36,608,407  19 

31,299,2.52  46 

Loans  and  discounts, .... 

146,305,838  75 

292,176,848  82 

142,930,717  48 

289,-504,322  81 

Overdrafts, 

105,805  49 

208,247  08 

119,206  58 

127,103  08 

Syndicate  participations,  . 

2,937,578  94 

- 

- 

_ 

Banking  houses,  etc.. 

5,070,936  39 

5,517,.386  56 

4,245,593  17 

7,285,574  94 

Other  real  estate  owned,  . 

182,797  88 

254,316  47 

202,(140  98 

308,628  46 

Premium  accoiint,       .        .        .        . 

19,369  37 

314,583  45 

18,370  24 

427,645  77 

Due  from  reserve  banks,  . 

20,195,619  96 

46,-573,873  51 

25,244,715  36 

43,s37,921  39 

Due  from  other  banks. 

3,402,685  34 

23,»49,-ZM  06 

3,046,0.58  32 

22,340,049  90 

Currency  and  specie 

8,744,(134  20 

.33,1.')0,136  13 

9,867,165  34 

34,779,813  70 

Checks  on  other  banks, 

1,179,445  25 

22,502,954  79 

1,274,833  52 

16,214,199  07 

Other  cash  items,         .... 

109,569  92 

1,421,595  49 

137,456  02 

1,561,036  51 

Sundry  assets, 

72,694  66 

- 

109,930  42 

- 

5.  per  cent,  fund  with  TJ.  S.  Treas- 

urer  

- 

1,4.54,122  50 

- 

1,450,662  00 

Due  from  U.  S.  Treasurer, 

- 

240,050  00  ■ 

- 

486,027  27 

$227,604,589  87 

$495,.534,S98  71 

$223,859,326  56 

$48.',427,687  36 

Liabilities. 

Capital  stock, 

$16,427,000  00 

$60,242,500  00 

$17,076,000  00 

$62,702,-500  00 

Surplus  fund 

21,469,394  31 

32,291,275  00 

19,291,000  00 

29,035,350  00 

Undivided  profits 

5,417,448  20 

14,447,973  15 

4,517,800  76 

15,060,271  74 

National  bank  circulation. 

- 

28,98' ',025  00 

_ 

29,023,770  00 

Due  to  reserve  banks, 

930,401  90 

12,045,762  09 

398,054  29 

9,846,658  00 

Due  to  other  banks 

95,603  82 

79,208,937  34 

1,699,827  90 

80,185,078  25 

Deposits, 

182,827,805  95 

2ii3,301,103  93 

180,539,657  84 

252,-571,850  15 

Bonds  borrowed. 

- 

3,164,950  00 

- 

2,120,9.50  00 

Notes  reiliseounted, 

- 

40,000  00 

- 

89,086  77 

Bills  payable. 

354,966  01 

1,621.9.50  00 

102,000  00 

1,636,2.50  00 

Dividemls  unpaid. 

4,809  50 

62,3(10  90 

5H,991  75 

76,686  30 

Reserve  for  taxes. 

1,600  00 

73,298  K5 

176,638  40 

26,747  59 

Sundry  liabilities, 

75,560  18 

45,822  65 

1,355  62 

-52,488  56 

$227,604  589  87 

$495,.534,898  71 

$223,859,326  56 

$482,427,687  36 

During   1906  the  following  Massachusetts  national  banks  were 
placed  in  voluntary  liquidation  :  — 


Name. 

Location. 

Date  placed  in 
Liquidation. 

Capital. 

Deposits. 

Absorbed  by. 

Quinsigamond     Na- 
tional Kiiik. 
Second  National  Bank, 

City  National  Bank,  . 

RollBtone    National 
Bank. 

First   National  Bank, 

Second  National  Bank, 

John  Hancock  Na- 
tional Bank. 

Bunker  dill  National 
Bank. 

National  Exchange 
Bank 

Worcester,    . 
Haverhill,      . 
Springfield,  . 
Fitchburg,     . 

Springfield,  . 
Springfield,  . 
Springfield,  . 
Charlestown, 
Boston, 

Jan.    15,  1906, 

Feb.    12,  1906, 

"        8,  1906, 

"      24.  1906, 

March  5,  1906, 

"      30,  1906, 

"      28,  1906, 

April    6,  1906, 

Dec.   31,  1906, 

$250,000 
150,000 
250,000 
250,000 

400,000 
300,000 
250,000 
500,000 
1,000,000 

$1,649,949  62 

266,277  74 

1,759,824  82 

781,368  85 

654,092  36 
1,278,534  94 

335,395  32 
2,600,442  34 
5,563,749  04 

Worcester  Trust  Com- 
pany. 

Haverhill  Trust  Com- 
pany. 

Union  Trust  Com- 
pany. 

Fitchburg  Sufe  De- 
poBit  and  Trust  Com- 
pany, 

Union  Trust  Com- 
pany. 

Union  Trust  Com- 
pany. 

Union  Trust  Com- 
pany. 

City  Trust  Company. 

National      Shawmut 
Bank. 

$3,350,000 

$14,921,021  39 

No.  8.]  BANK   COMMISSIONER.  xix 

The  First  National  Bank  of  Chelsea  was  placed  in  the  hands  of  a 
receiver  Aug.  17,  1906.  On  that  date  its  capital  was  $300,000,  and 
its  deposits  $669,344.72. 


FOREIGN  BANKING  ASSOCIATIONS. 

At  the  opening  of  the  year  1906  there  were  a  number  of  banking- 
corporations  doing  business  in  Massachusetts  under  charters  granted 
by  other  States  or  countries. 

Chapter  463  of  the  Acts  of  1902  gave  the  Savings  Bank  Commis- 
sioners permission  to  visit  such  institutions,  but  did  not  clearly 
empower  them  to  proceed  against  them,  should  they  prove,  upon 
investigation,  to  be  insolvent.  After  the  passage  of  this  law  the 
Savings  Bank  Commissioners,  in  their  report  for  1903,  called  the 
attention  of  the  General  Court  to  the  desirability  of  regulating  and 
restraining  foreign  banking  corporations.  Further  reference  to  this 
matter  was  made  by  the  Governor  in  his  inaugural  address  on 
Jan.  4,  1906,  and  great  publicity  was  given  to  the  whole  subject 
by  the  granting  on  the  same  day  of  a  preliminary  injunction  against 
one  of  these  corporations,  and  by  the  appointment,  on  Feb.  13, 
1906,  of  a  receiver  for  another  of  them. 

The  history  of  these  two  corporations  and  of  the  actions  taken 
against  them  is  as  follows  :  — 

Provident  SecTirities  and  Banking  Company. 

On  Oct.  26,  1902,  this  company,  organized  under  the  laws  of 
South  Dakota  with  an  exceedingly  broad  charter,  filed  the  necessary 
papers  to  qualify  it  to  transact  business  in  this  Commonwealth. 

The  original  purpose  of  its  management  is  believed  to  have  been 
the  promotion  and  financing  of  various  business  undertakings,  the 
funds  for  which  it  expected  to  obtain  through  the  sale  of  its  capital 
stock.  Arrangements  were  made  with  financial  agents  to  float  the 
capital  stock,  but  the  results  in  this  direction  evidently  did  not  meet 
with  success,  for  under  date  of  March  25,  1903,  the  charter  was 
amended  so  that  the  company  was  authorized  ' '  to  receive  for  invest- 
ment sums  of  money  from  individuals,  partnerships  and  corporations, 
and  deliver  the  same  upon  demand  to  the  same  individuals,  partner- 
shij)S  or  corporations,  or  to  pay  out  the  same  upon  their  order ;  " 
whereupon  the  company  opened  an  "Auxiliary  Department,"  and 
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began  to  solicit  public  deposits  through  the  medium  of  the  so-called 
toy  banks.  The  deposits  subsequent!}^  acquired  by  the  company 
were  principally  from  persons  of  moderate  circumstances,  and  of  the 
character  ordinarily  designated  as  savings  deposits. 

In  the  latter  part  of  December,  1905,  the  commissioners  author- 
ized an  expert  to  examine  the  affairs  of  the  company  ;  and  his 
report,  presented  Jan.  3,  190(3,  was  of  such  a  character  as  to  lead  to 
the  immediate  filing  of  a  bill  in  equity  in  the  Supreme  Judicial 
Court  to  restrain  the  company  from  further  transaction  of  business, 
and  for  the  appointment  of  one  or  more  receivers.  The  bill  was 
filed  January  4,  a  preliminary  injunction  was  at  once  issued,  and 
a  hearing  set  for  the  following  morning. 

At  this  hearing  the  attorneys  for  the  company  filed  a  demurrer  to 
the  bill,  setting  forth  that  the  Board  of  Commissioners  of  Savings 
Banks  had  no  individual  or  personal  right  or  interest  which  entitled 
them  to  bring  and  maintain  the  bill ;  that  as  a  Board  they  had  no 
authority  in  law ;  and  that  the  statutes  of  the  Commonwealth  did 
not  confer  any  authority  upon  them  to  bring  and  maintain  the  bill. 

An  interlocutory  decree  was  issued  January  10,  appointing  two 
custodians  to  hold  the  books,  papers  and  assets  of  the  company, 
pending  the  further  order  of  the  court. 

On  January  17  a  new  bill  was  filed  by  one  of  the  creditors  of  the 
company,  in  behalf  of  himself  and  other  depositors,  upon  which  a 
hearing  was  held  January  19 ;  and  upon  this  bill  a  decree  was 
granted,  appointing  two  receivers  to  liquidate  the  affairs  of  the 
company. 

The  receivers,  Messrs.  Alfred  S.  Hall  and  Charles  F.  Weed, 
have  not  yet  made  any  report  to  the  court,  other  than  a  statement 
of  the  assets  which  have  come  into  their  possession. 

The  Hanover  Bank. 

This  company  was  incorporated  under  the  laws  of  West  Virginia, 
June  13,  1905,  for  the  purpose  of  transacting  a  general  banking 
business;  and  on  June  21,  1905,  filed  the  necessary  papers  to  enable 
it  to  transact  business  in  this  Commonwealth.  It  opened  for 
business  Sept.  18,  1905,  taking  over  the  assets  and  assuming  the 
liabilities  of  the  State  Banking  and  Safe  Deposit  Company,  another 
foreign  banking  corporation. 

The  Hanover  Bank  was  visited  on  Sept.  24,  1905,  by  the  Savings 
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Bank  Commissioners,  and  their  examination  disclosed  an  misatis- 
factory  condition  of  affairs.  Over  80  per  cent,  of  its  assets  were  in 
bonds,  the  market  value  of  which  was  problematical  and  extremely 
difficult  to  obtain.  Correspondence  was  immediately  commenced 
with  banking  houses  with  a  view  to  ascertaining  their  value ;  but 
extended  inquiries  failed  to  establish  either  the  worth  or  worthless- 
ness  of  the  bonds.  The  information  as  received  was  laid  before 
the  Attorney-General's  department,  together  with  all  other  data 
gathered  at  the  examination  ;  but,  as  the  solvency  of  the  institution 
was  largely  dependent  upon  the  value  of  these  bonds,  the  Board 
was  advised  that  their  value  ought  to  be  established  prior  to  the 
institution  of  any  action  in  the  courts  looking  to  the  closing  of  its 
affairs. 

While  the  investigation  was  under  way,  the  daily  press  of  Feb. 
6,  1906,  announced  the  arrest  of  the  vice-president  and  manager  of 
the  bank  upon  complaint  of  the  post-office  authorities,  charging  him 
with  using  the  mails  to  promote  a  conspirac}"-  to  defraud ;  and,  as 
some  of  the  alleged  transactions  seemed  to  implicate  the  Hanover 
Bank,  it  was  deemed  expedient,  for  the  protection  of  its  depositors, 
to  apply  for  an  injunction.  On  application  made  Feb.  6,  1906,  a 
temporary  injunction  was  ordered,  and  a  hearing  set  for  Feb.  13, 
1906.  During  this  interim,  the  Attorney-General  being  of  the 
opinion  that  chapter  463  of  the  Acts  of  1902  did  not  clothe  the 
Board  of  Commissioners  of  Savings  Banks  with  authority  to  proceed 
against  foreign  banking  corporations,  a  bill  was  introduced  in  the 
General  Court  which  granted  this  power,  and  on  February  9  the 
measure  was  passed  by  both  branches,  under  a  suspension  of  all 
necessary  rules. 

At  the  hearing  on  February  13  the  temporary  injunction  was 
made  permanent,  and  Charles  C.  Barton,  Jr.,  w^as  appointed  re- 
ceiver. In  his  first  report  to  the  court,  filed  Oct.  17,  1906,  he 
states  that  the  nominal  assets,  excluding  absolutely  worthless  items, 
amount  to  about  $15,000,  of  which  $1,501.42  have  been  collected. 
The  claims  received  amount  to  $13,757.13. 

Legislation  in  1906. 
The  permissive  act  of  1902  was  repealed,  and  an  act  was  passed 
(chapter  347  of  the  Acts  of  1906,  see  Appendix)  placing  foreign 
corporations  doing  a  banking  business  in  the  Commonwealth  defi- 
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nitel}^  under  the  supervision  of  the  Bank  Commissioner,  and  requir- 
ing any  foreign  banking  corporations  wishing  to  do  business  in 
Massachusetts  subsequent  to  the  passage  of  the  act  to  obtain  a  cer 
tificate  from  a  Board  consisting  of  the  Banlv  Commissioner,  the 
Treasurer  and  Receiver-General  and  the  Commissioner  of  Corpora- 
tions, allowing  them  to  do  such  business. 

At  the  passage  of  the  act  there  were  two  foreign  banking  corpora- 
tions doing  business  in  the  Commonwealth,  the  statements  of  which 
will  be  found  following  the  statements  of  the  trust  companies,  at  the 
end  of  the  report.  No  others  have  since  applied  to  this  Board  for  a 
certificate. 

Recommendation  for  Legislation. 

In  his  inaugural  address,  delivered  Jan.  3,  1907,  the  Governor 
called  the  attention  of  the  General  Court  to  the  fact  that  the  un- 
authorized banking  act  permitted  foreign  banking  corporations  to 
take  savings  deposits  in  Massachusetts  without  requiring  for  such 
deposits  any  of  the  safeguards  thrown  about  them  when  taken  by 
Massachusetts  savings  banks  and  trust  companies. 

It  seems  desirable  that  savings  depositors  in  such  institutions 
should  be  protected  by  the  passage  of  a  law  requiring  a  foreign  bank- 
ing corporation  desiring  to  receive  deposits  or  transact  business  in  the 
way  or  manner  of  a  savings  bank,  either  ( 1 )  to  establish  a  savings 
department  for  the  purpose,  similar  to  the  trust  department  of  a 
trust  company,  and  to  invest  deposits  in  its  savings  department 
under  the  laws  governing  the  investments  of  Massachusetts  savings 
banks,  or  (2)  to  deposit  with  the  Treasurer  and  Receiver-General 
securities  of  an  amount  and  character  sufficient  to  amply  secure  its 
savings  deposits. 

Foreign  banking  corporations  should  also  be  subject  to  the  pro- 
visions of  the  trust  company  law  governing  the  establishment  of 
branch  offices. 

UNAUTHORIZED  BANKING. 

Under  the  unauthorized  banking  act  (chapter  377  of  the  Acts  of 
1906,  see  Appendix),  which  prohibited  corporations,  firms,  asso- 
ciations or  individuals,  other  than  savings  banks,  foreign  banking 
corporations  and  trust  companies  chartered  prior  to  Jan.  1,  1905, 
from  doing  business  in  the  way  or  manner  of  a  savings  bank, 
investigations  have  been  made   of  62  corporations,  firms,  associa- 
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tions  and  individuals  which  make  a  business  of  receiving  money  on 
deposit. 

Two  corporations  were  found  receiving  savings  deposits  in  vio- 
lation of  the  law ;  one  of  them  has  since  paid  all  its  depositors  in 
full;  the  other  has  paid  66  per  cent,  of  its  deposits  in  full,  and 
notices  have  been  sent  out  requesting  a  withdrawal  of  the  remaining 
deposits,  to  meet  which  sufficient  cash  is  carried  on  hand  at  all  times. 

In  making  these  numerous  investigations  to  learn  whether  the 
unauthorized  banking  act  was  being  violated,  it  has  been  possible 
to  obtain  a  general  survey  of  the  various  kinds  of  banking  being 
carried  on  in  the  Commonwealth,  outside  of  those  which  are  carried 
on  by  national  banks,  savings  banks,  co-operative  banks,  trust 
companies  and  foreign  banking  corporations.  They  fall  into  two 
classes  :  — 

(a)  Private  bankers  (whether  firms  or  individuals). 

(5)   Voluntary  associations. 

It  seems  desirable  that  these  bankers  and  associations  should,  for 
the  protection  of  their  depositors,  be  placed  under  the  supervision 
of  the  banking  department,  as  suggested  in  the  following  paragraphs. 

(a)  Private  Bankers. 

(1)  Those  ivhose  Entire  Business  is  that  of  Banking  and  Broher- 
age.  —  This  class  of  private  bankers  exists  only  in  the  largest  cities 
of  the  Commonwealth,  and  seldom  advertises  for  or  solicits  deposits. 
Those  who  deposit  with  such  private  bankers  fully  understand  the 
nature  of  the  business  they  transact,  and  need  no  legal  protec- 
tion. 

{2)  Those  ivhose  Entire  Business  is  that  of  Banking,  but  ivho 
operate  in  Connection  with  an  Associated  Business.  —  A  number  of 
individuals  interested  in  a  large  Boston  department  store,  itself  a 
Massachusetts  corporation,  have  within  a  few  months  formed  a  part- 
nership with  a  name  similar  to  that  of  the  store,  and  with  offices 
in  the  store,  for  the  purpose  of  doing  business  as  private  bankers. 

A  higher  rate  of  interest  is  allowed  by  them  on  accounts  subject 
to  check  than  is  customary  among  national  banks  and  trust  com- 
panies in  Boston,  —  higher,  in  fact,  than  is  paid  by  most  of  the 
Boston  savings  banks.  The  class  of  depositors  likely  to  be  tempted 
by  these  rates  is  the  class  whose  money  would  naturally  be  placed 
in  the  savings  banks,  although  this  particular  firm  has  taken  pains 
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to  make  it  clear,  in  its  advertisements  and  printed  matter,  that  it  is 
not  a  savings  bank. 

The  advantage  to  the  store  of  thus  obtaining  a  practically  per- 
manent loan,  at  a  low  rate  of  interest,  is  evident.  The  disadvan- 
tage to  the  public  of  this  form  of  banking  is  that  those  who  can 
least  afford  to  loan  their  money  to  a  single  mercantile  establishment 
are  the  ones  most  likely  to  do  so,  in  order  to  take  advantage  of  the 
high  rate  of  interest  offered. 

Since  this  firm  began  to  transact  business  and  to  advertise  for 
deposits,  proprietors  of  other  stores  have  approached  the  banking 
department  and  expressed  a  desire  to  do  a  similar  business ;  and, 
if  there  is  no  law  to  prevent  them,  it  is  probable  that  within  a  few 
years  a  number  of  stores  in  Boston  and  other  large  cities  in  the 
Commonwealth  will  be  advertising  for  and  receiving  deposits,  and 
conducting  a  general  banking  business. 

If  this  form   of  banking  is  considered  contrary  to  public  ad- 
vantage, the  spread  of  it  could  probably  be  effectually  prevented 
by  the  passage  of  a  law  forbidding  the  soliciting  of  deposits  through 
advertisements,  or  the  circulation  of  any  written  or  printed  matter 
issued  for  the  purpose,  by  any  corporation,  association,  partnership 
or  individual,  other  than  those  authorized  by  law  to  receive  deposits. 
(t?)    Those  lohose  Business  is  partly  Banking  and  partly  selling 
Steamship  Tickets  and  supplying  Laborers.  —  This  class  is  a  large 
one,  composed  mostly  of  foreigners,  and  is  to  be  found  in  nearly 
all  the  cities  of  the  Commonwealth.     The  deposits  they  receive  are 
confined  almost  entk'ely  to  the  deposits  of  their  own  countrymen. 
The  money  is  usually  left  for  safe-keeping  only,  rather  than  to 
obtain  interest  on  it,  as  most  of  these  bankers  allow  no  interest. 
The  money  thus  deposited  is  generally  used  by  the  banker  in  his 
business ;  but  some  keep  the  money  in  envelopes,  marked  with  the 
names  of  the  depositor.     It  would  be  a  hardship  to  foreign  laborers, 
often  engaged  in  temporary  construction  work  in  country  districts, 
if  they  were  not  permitted  to  leave  their  wages  or  savings  for  safe- 
keeping with  bankers  whom  they  know  and  trust ;  but  they  should 
be  carefully  protected  against  misuse  of  the  mone}^  by  the  bankers. 
A  beffinninof  in  this  direction  was  made  in  1905,  when  bankers  of 
this  class  were  compelled  to  furnish  a  bond  of  $15,000  to  the  Treas- 
urer and  Receiver-General,  to  protect  those  to  whom  they  had  sold 
drafts  on  foreign  countries.     This  law  should  be  broadened  so  that 
the  bond  furnished  would  cover  also  money  held  on  deposit,  or  for 
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safe-keeping.  Authority  should  also  be  given  to  the  Bank  Com- 
missioner to  require  sworn  statements  of  condition  from  such  bank- 
ers, to  examine  their  assets  and  liabilities,  and  to  increase  the 
amount  of  the  bond  required  of  any  banker,  if  it  appears  that 
>,000  is  not  sufficient  to  cover  all  his  liabilities. 


(b)  Voluntary  Associations. 

( i )  Savings  Associations  for  Employees  of  Certain  Industries.  — 
A  number  of  the  larger  mercantile  and  other  business  houses  have 
organized  associations  among  their  employees  to  encourage  saving, 
and  in  some  cases  to  furnish  loans  to  them  at  reasonable  rates, 
membership  being  always  limited  to  the  employees  of  one  particular 
establishment  or  business.  The  management  of  these  associations 
varies  greatly,  from  mutual  organizations  of  the  employees  to  receive 
and  loan  deposits,  to  a  mere  depositing  of  savings  with  the  pro- 
prietors of  the  establishment,  who  allow  a  certain  rate  of  interest 
thereon.  Such  organizations  should  be  required  to  make  reports  to 
this  department ;  the  officers  who  have  custody  of  their  funds  should 
be  bonded  ;  and  the  Bank  Commissioner  should  be  given  the  same 
powers  in  regard  to  them  as  are  given  to  him  in  the  case  of  savings 
banks. 

{2)  Stamj)  and  School  Savings  Societies.  —  There  are  12  or 
more  societies  or  associations  in  Massachusetts  the  object  of  which 
.is  to  encourage  savings  among  children.  Some  operate  through 
the  principals  of  public  schools,  others  through  charitable  societies ; 
some  enter  the  deposits  and  withdrawals  in  a  pass-book,  after  the 
manner  of  a  savings  bank,  while  others  paste  colored  stamps  of 
various  denominations  on  the  child's  card,  indicating  the  amount 
deposited.  The  money  received  from  the  children  is  usually  de- 
posited in  near-by  savings  banks  or  trust  companies,  the  total 
amount  on  deposit  being  about  $35,000.  These  societies,  extending 
throughout  the  United  States,  are  part  of  a  movement  the  object  of 
which  is  to  teach  school  children  to  save.  Accordino-  to  figures  fur- 
nished  by  Mr.  J.  H.  Thiry  of  Long  Island  City,  N.  Y.,  on  Jan.  1, 
190G,  there  were  122  of  these  societies,  in  various  parts  of  the 
countr}^  having  on  deposit  $1,223,560.32. 

There  seems  to  be  but  little  likelihood  of  loss  to  the  depositors  in 
these  societies,  unless  the  collectors  and  those  in  charge  of  the  money 
are  dishonest.  This  could  be  guarded  against  by  requiring  bonds  to 
be  furnished  in  amounts  commensurate  with  the  money  received. 


xxvi  REPORT   OF  THE  [Pub.  Doc. 

(3)  Savings  and  Loan  Associations.  —  There  are  three  savings 
and  loan  associations  in  Attleborough  and  the  vicinity,  based  on 
the  co-operative  bank  principle,  but  diflering  from  co-operative 
banks  in  a  number  of  ways,  the  most  radical  being  ( 1 )  that  when 
the  shares  have  matured  the  shareholders  are  not  required  to  with- 
draw their  money,  but  may  leave  it  on  deposit  for  an  indefinite 
period,  and  (2)  that  borrowers* need  not  become  shareholders.  The 
oldest  of  these  associations  began  business  in  1876,  prior  to  the 
passage  of  the  first  co-operative  bank  act,  and  they  all  appear  to 
be  well  managed  and  to  have  the  confidence  of  their  townspeople, 
the  assets  of  the  three  associations  being  over  $1,000,000. 

In  the  absence  of  general  legislation  providing  for  and  regulating 
this  form  of  banking,  and  as  there  seems  to  be  no  demand  for  it 
elsewhere,  it  seems  desirable  that  the  extension  of  it  should  be 
prohibited,  and  that  the  Bank  Commissioner  should  be  given  the 
powers,  relative  to  the  existing  associations,  which  are  described  in 
section  28  of  the  co-operative  bank  law. 


GENERAL* 
Reorganization  of  Banking  Department. 

Chapter  204  of  the  Acts  of  1906  (see  Appendix),  passed  March 
27,  1906,  provided  that  most  of  the  duties  performed  by  the  Board 
of  Commissioners  of  Savings  Banks  should  be  performed  in  future 
by  a  Bank  Commissioner,  a  deputy  commissioner  and  five  examiners. 
The  power  to  issue  certificates  permitting  the  incorporation  of  new 
trust  companies  and  co-operative  banks,  and  permitting  trust  com- 
panies to  establish  branches  or  trust  departments,  was  delegated  to 
a  Board  consisting  of  the  Bank  Commissioner,  the  Treasurer  and 
Receiver-General  and  the  Commissioner  of  Corporations. 

The  Bank  Commissioner  took  oflice  April  25,  1906,  and  the  de- 
partment was  organized  by  the  following  appointments  :  — 


No.  8.] 


BANK   COMMISSIONER. 


XXVll 


Title. 


Name. 


Residence. 


Previous  Occupation. 


Deputy  commissioner, 

Examiner, 

Examiner, 

Examiner, 

Examiner, 
Examiner, 

Secretary, 
First  clerk, 
Second  clerk, 
Third  clerk, 
Stenographer, 


Clarence  A.  Evans,  . 
Andrew  M.  Dorr, 
Frederick  H.  Payne, 

Gilbert  K.  Rand, 

Harry  C.  Robinson,  . 
Albert  L.  Stratton,   . 

James  O.  Otis,  . 
Herbert  F.  Taylor,    . 
Charles  W.  Levi,      . 
Oreb  M.  Tucker, 
Miss  Josaphine  E.  Brown 


Salem, 

Boston, 

Greenfield, 


Maiden,  . 

Hudson,  . 

Maiden,  . 

Chelsea,  . 

Newton,  . 
Boston, 
Winthrop, 


Treasurer  Salem  Savings  Bank. 

Savings  Bank  CommisBioner. 

Teller  First  National  Bank,  Green- 
field. 

Former  Cashier  First  National  Bank, 
Worcester. 

Assistant  to  national  bank  examiner. 

Discount  clerk,  State  Street  Trust 
Company. 

Savings  Bank  Commissioner. 

Same,  reappointment. 

Same,  reappointment. 

Same,  reappointment. 

Same,  reappointment. 


The  staff  of  the  department  being  now  nearly  twice  as  large  as 
heretofore,  it  has  been  possible  to  make  somewhat  more  extended 
examinations  of  the  institutions  under  its  supervision,  and  it  is  hoped 
that  during  1907  it  will  be  possible  to  examine  a  number  of  the 
trust  companies  twice  instead  of  once,  as  has  been  the  custom  in  the 
past. 

Annual  Report. 

The  tables  of  statistics  hitherto  placed  at  the  end  of  the  report 
will  be  found  immediately  following  the  text.  By  a  slight  conden- 
sation of  the  form  of  the  statements  of  the  various  institutions,  but 
with  no  omissions  of  matter,  the  number  of  pages  in  the  report  has 
been  reduced  by  about  one-third. 

In  the  Appendix  will  be  found  the  statutes  governing  the  savings 
banks  and  trust  companies,  corrected  to  date,  together  with  the  laws 
passed  in  1906  relating  to  foreign  banking  corporations,  unauthor- 
ized banking  and  the  reorganization  of  the  banking  department. 


PIERRE   JAY, 

Bank  Gormuissioner. 
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Total  Loans  of  Savings  Banks  on  Oct.  31,1906  at  Each  Specified  Rate  of  Interest. 


Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

0        per  cent. 

$23,602  95 

4      per  cent. 

$38,235,976  24 

4.65  per  cent. 

$33,000  00 

1.50 

2,062  32 

4.125     " 

344,200  00 

4.75       " 

31,580,007  91 

2 

4,769,434  25 

4.187      " 

400,000  00 

4.80 

15,000  00 

2.50 

5,642,336  76 

4.20 

16,000  00 

4.84       " 

5,000  00 

2.75 

22,629  06 

4.22       " 

22,000  00 

4.875      " 

2,286,000  00 

3 

2,764,635  88 

4.23       " 

4,840  20 

4.90       " 

10,000  00 

3.10 

75,500  00 

4.234      " 

75,000  00 

4.94 

2,900  00 

3.125 

135,550  00 

4.25       " 

12,349,471  50 

5             " 

310,481,403  82 

3.15 

165,000  00 

4.26 

20,000  00 

5.125      " 

278,100  00 

3.20 

l»,3o0  00 

4.27       " 

10,000  00 

5.25       " 

9,624,133  79 

3.25 

4,211,390  00 

4.30       " 

95,000  00 

5.375      " 

50,000  00 

3.30 

68,140  00 

4.333     " 

105,000  00 

5.50 

29,909,351  54 

3.33 

3,000  00 

4.35       " 

269,671  97 

5.625     " 

85,000  00 

3.375 

1,514,281  00 

4.375      " 

560,865  11 

5.75 

3,539,121  55 

3.40 

35,720  00 

4.40       " 

.398,000  00 

5.875      " 

160,000  00 

3.44 

56,100  00 

4.45       " 

182,500  00 

6 

23,219,572  01 

3.50 

25,606,577  08 

4.47       " 

30,000  00 

6.22        " 

14,547  50 

3.55 

16,000  00 

4.475     " 

5,000  00 

6.25        " 

113,000  00 

3.562 

114,400  00 

4.48       " 

40,000  00 

6.50 

310,900  00 

3.60 

57,000  00 

4.49 

130,000  00 

6.75 

10,000  00 

3.625 

1,035,502  60 

4.50       " 

62,408,652  76 

7 

103,541  81 

3.75 

9,578,615  44 

4.53 

10,000  00 

7.30       " 

15,000  00 

3.76 

90,590  44 

4.55        " 

15,000  00 

7.50       " 

750  00 

3.80 

142,440  00 

4.57 

25,000  00 

8             " 

300  00 

3.S5 

38,000  00 

4.60 

200,678  51 

3.875 

844,042  32 

4.625     " 

607,000  00 

Total, 

$485,516,086  32 

3.90 

78,700  00 

Average  rate  4.71  per  cent. 

National  Banks  placed  i7i  the  Hands  of  Receivers  from  1865  to  Oct.  31,  1906, 
which  have  not  resumed  Business. 


Name  and  Location 
OF  Bank. 


Capital 
Stock  at 
Failure. 


Total 

Assets. 


Receiver 
appointed. 


Finally 
closed. 


Dividends. 
Per  Cent. 


Pacific  National  Bank,  Boston, 
Lancaster  National  Bank,  Clinton 
Maverick  National  Bank,  Boston 
Broadway  National  Bank,  Boston 
Globe  National  Bank,  Boston, 
South    Danvers    National    Bank 

Peabody,         .... 
Pynchon  National  Bank,  Spring 

field,         

Hancock  National  Bank,  Boston 
Central  National  Bank,  Boston, 
Packard   National   Bank,    Green 

field 

American  National  Bank,  Boston 
First  National  Bank,  Chelsea, 


$961,300 
100,000 
400,000 
200,000 

1,000,000 

150,000 

200,000 
400,000 
.500,000 

100,000 
200,000 
300,000 


$3,912,161 
361,615 

10,218,799 
3,333,067 
8,437,439 

596,226 

1,811,369 

303,931 

3,884,353 

438,855 

483,516 

1,192,440 


May 
Jan. 
Nov. 
Dec. 
Dec. 


22, 1882 

20,  1886 
2,  1891 

16,  1899 

21,  1899 


Sept.  19,1900 

June  24,1901 

Apr.  4,  1902 

Nov.  13,  1902 

Oct.  1,  1903 

Nov.  27,  1905 

Aug.  17,  1906 


June  30,  1893 

Sept.  14,  1891 

Mar.  31,  1898 

Feb.  15,  1900 

Feb.  25,  1903 

Not  yet  closed 

Not  yet  closed 
Oct.  20,  1904 
Not  yet  closed 

July  1,  1904 
Not  yet  closed 
Not  yet  closed 


65.30 
100. 

90.166 
100. 
100. 

77. 


100. 
100. 

100. 
50. 
50. 


Trust  Comi)anies  ])laced  in  the  Hands  of  Receivers  from  1871  to  Oct.  31,  1906, 
which  have  7iot  resumed  Business. 


Name  and  Location 
OK  Company. 

Capital 
Stock  at 
Failure. 

Total 

Assets. 

Receiver 
appointed. 

Finally 
closed. 

Dividends 

paid 

to  Date. 

Per  Cent. 

Suffolk  Trust  Company,  Boston, 
Taunton  Safe  Deposit  and  Trust 

Company,  Taunton,  . 
Union  Trust  Company,  Boston, 

$100,000 

200,000 
100,000 

$.316,014  58 

464,140  54 
1,339,017  81 

Sept.    3,  1891 

Feb.   29,  1904 
Apr.     4,  1904 

Not  yet  closed 

Not  yet  closed 
Apr.     26,1906 

30. 

75. 
100. 
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Summary  of  Reports  of 

Companies  outside  of  Boston.  — 


April  6, 1906. 

Sept.  4,  1906. 

Oct.  31,  1906. 

Nov.  12,  1906. 

Resources. 

35 

36 

26 

36 

Companies. 

Companies. 

Companies. 

Companies. 

Assets. 

United  States  bonds, 

$.^50  00 

$550  00 

$550  00 

$550  00 

Massachusetts  bonds, 

1,387,817  00 

1,396,112  .50 

1,400,112  50 

1,426.123  91 

Other  stocks  and  bonds,   . 

5,-205,701  14 

5,332,868  38 

5,354,057  17 

5,303,348  44 

Loans  on  real  estate. 

2,162,853  95 

2,.507,437  87 

2,471,839  38 

2,481,.389  38 

Demand  loans  with  collateral. 

4,650,199  53 

4,054,661  61 

4,125,006  39 

4,200,005  20 

Other  demand  loans, 

1,360,659  54 

1,703,101  61 

1,553,501  59 

1,534,740  89 

Time  loans  with  collateral, 

6,851,226  44 

6,484,671  82 

6,707,919  73 

6,794,943  06 

Other  time  loans, 

19,687,805  94 

20,352,738  88 

20,652,925  38 

20,926,720  33 

Overdrafts, 

17,388  93 

16,116  75 

11,262  93 

12,860  74 

Syndicate  participations, . 

- 

115,000  00 

158,870  23 

175,000  92 

Banking  house. 

332,000  00 

376,091  03 

377,210  46 

378,380  46 

Real  estate  by  foreclosure. 

42,899  41 

54,209  47 

54,279  20 

50,479  20 

Safe  deposit  vaults,  . 

221,882  52 

223,801  50 

224,255  36 

228,655  36 

Furnitui-e  and  fixtures,     . 

60,890  45 

85,992  61 

89,666  71 

85,322  71 

Expense  account. 

57,469  94 

140,070  94 

85,702  68 

94,681  16 

Taxes  paid. 

5,989  78 

1,644  29 

31,840  91 

24,589  84 

Interest  paid, 

43,946  92 

82,447  96 

78,273  18 

88,314  84 

Premium  account,     . 

3,000  00 

5,122  37 

5,290  77 

5,290  77 

Other  assets. 

6,995  03 

25,857  92 

7,956  69 

9,272  18 

Due  from  reserve  banks, . 

3,289,530  96 

3,504,467  32 

5,146,417  26 

3,849,660  86 

Due  from  other  banks, 

381,359  03 

310,099  07 

425,007  16 

352,538  53 

Currency  and  specie. 

1,898,165  45 

1,752,115  13 

2,237,917  13 

1,986,408  22 

Checks  on  otlier  banks,    . 

268,795  06 

264,962  68 

366,767  26 

298,493  49 

Other  cash  items,       .... 

98,469  60 

69,860  88 

82,911  75 

39,543  50 

$48,035,696  62 

$48,860,002  59 

$51,649,541  82 

$50,347,313  99 

Gomx>a7iies  in  Boston. — 


Resources. 


April  6, 1906. 

30 
Companies. 


Sept.  4, 1906. 

30 
Companies. 


Oct.  31,  1906. 

30 
Companies. 


Nov.  12,  1906. 

30 
Companies. 


Assets. 
United  States  bonds,  . 
Massachusetts  bonds. 
Other  stocks  and  bonds,    . 
Loans  on  real  estate, . 
Demand  loans  with  collateral, 
Other  demand  loans,  . 
Time  loans  with  collateral, 
Other  time  loans. 

Overdrafts 

Syndicate  participations,  . 

Banking  house,    . 

Real  estate  by  foreclosure. 

Safe  deposit  vaults,    . 

Furniture  and  flxtures. 

Expense  account. 

Taxes  paid,  .... 

Interest  paid. 

Premium  account, 

Otlier  assets. 

Due  from  reserve  banks,  . 

Due  from  other  banks, 

Currency  and  specie, 

Checks  on  other  banks, 

Other  cash  items, 


$54, 

6,360, 

2.5,866, 

4,307, 

28,473: 

4,025! 

39,848: 

36,763; 

145, 


,281  94 
,227  50 
304  70 
132  84 
,133  90 
,491  43 
219  80 
698  17 
638  77 


3,870,.535  35 

153,068  62 

89,900  00 

20,000  00 

386,308  34 

31,414  65 

134,134  73 

15,062  60 

90,374  25 

16,303,227  99 

3,721,084  85 

6,898,574  36 

750,482  73 

69,890  37 


$178,378,187  89 


$54,281  94 

5,543,212  50 

27,829,477  70 

4,151,682  07 

30,797,770  21 

3,710,815  35 

34,.534,482  22 

40,329,174  96 

90,842  74 

3,705,612  20 

4,026,396  76 

141,424  69 

89,900  00 

18,000  00 

368,948  24 

2,296  78 

121,484  46 

14,445  60 

178,201  17 

16,242,514  .54 

5,426,-578  11 

6,773,165  13 

757,940  30 

125,268  34 


$185,033,916  01 


$54,281  94 

5,204,082  50 

27,211,835  93 

4,153,0.50  55 

30,754,263  74 

3,446,331  68 

36,049,631  73 

38,842,351  12 

49,956  41 

2,824,637  02 

4,280,157  66 

132,127  87 

94,420  20 

288,963  69 

74,414  82 

29,663  63 

14,445  60 

100,781  34 

20,011,.595  20 

4,313,846  58 

7,569,665  14 

883,633  39 

167,512  45 


$186,551,6.50  19 


$.54,281  94 

5,204,082  50 

27,2S9,826  93 

4,133,391  06 

28,125,022  64 

3,774,381  46 

36,678,775  74 

37,656,468  99 

92,944  75 

2,762,578  02 

4,284,157  66 

132,318  68 

94,420  20 

312,022  29 

97,072  00 

32,281  77 

14,078  60 

63,422  48 

16,345,959  10 

3,050,146  81 

6,7.57,625  98 

880,951  76 

70,026  42 


$177,906,237  78 
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Teust  Companies,   1906. 
Banking  Departments. 


April  6,  1906. 

Sept.  4,  1906. 

Oct.  31,  1906. 

Nov.  12,  1906. 

Liabilities. 

35 

36 

36 

36 

Companies. 

Companies. 

Companies. 

Companies. 

Liabilities. 

Capital  stock, 

$5,225,000  00 

$5,325,000  00 

$5,325,000  00 

$5,325,000  00 

Surplus  fund,     . 

2,492,500  00 

2,580,500  00 

2,640,000  00 

2,640,000  00 

Earnings  undivided, 

255,918  70 

420,570  87 

361,363  42 

424,775  14 

Pi'oflt  and  loss,  . 

787,497  65 

664,283  83 

854,585  93 

792,168  73 

Guarantee  account,  . 

- 

9,018  71 

10,607  24 

10,518  71 

Interest, 

86,776  64 

174,986  23 

114,323  12 

146,604  35 

Discount,    . 

97,197  12 

213,395  10 

191,124  50 

226,560  91 

Commissions,     . 

1,562  56 

10,396  22 

3,169  55 

3,878  58 

Deposits   (payable   on  demand  or 

within  ten  days) :  — 

Subject  to  check. 

32,819,962  98 

30,590,033  19 

33,464,279  70 

32,122,328  23 

For  payment  of  coupons,  etc.,  . 

31,220  35 

101,861  80 

71,8.53  30 

54,982  80 

Certificates  of  deposit. 

1,289,611  54 

1,289,153  51 

1,200,178  34 

1,213,541  88 

Certified  checks. 

87,093  14 

51,372  30 

64,807  39 

94,362  99 

Treasurer's  checks,     . 

60,318  33 

59,855  62 

39,319  75 

31,604  80 

Interest     deposits     subject    to 

withdrawal  only  on  presenta- 

tion of  pass  book,    . 

- 

2,379,797  82 

2,287,670  98 

2,287,249  58 

Deposits  (time)  :  — 

Certificates  of  deposit. 

535,515  39 

426,973  35 

325,001  03 

317,980  78 

Open  accounts,  etc.,    . 

3,521,612  76 

1,149,050  64 

1,162,476  04 

1,152,765  71 

Interest     deposits    subject     to 

withdrawal  only  on  presenta- 

tion of  pass  book,     . 

- 

2,942,213  12 

2,909,173  40 

2,894,546  10 

Due  to  reserve  banks. 

264,297  39 

202,854  34 

347,325  79 

388,034  00 

Sinking  funds,  corporations,    . 

100,455  83 

1,903  20 

1,909  54 

586  11 

Dividends  unpaid,     .        .        .        . 

15,302  00 

2,029  00 

2,307  50 

1,824  50 

Bills  payable, 

74,684  71 

148,079  69 

104,656  52 

104,966  01 

Other  liabilities 

182,462  49 

24,423  14 

31,179  51 

14,273  26 

Rents,  vaults  and  boxes,  . 

1,313  93 

1,752  95 

2,270  04 

1,557  00 

19,250  00 

40,400  00 

- 

1,600  00 

Due  to  banks, 

86,043  11 

50,097  96 

134,959  23 

95,603  82 

$48,035,596  62 

$48,860,002  59 

$51,649,541  82 

$.50,347,313  99 

Banking  Departments. 


Liabilities. 


April  6,  1906. 

30 
Companies. 


Sept.  4,  ,906. 

30 1 
Companies. 


Oct.  31,  1906. 

30 
Companies. 


Nov.  12,  1906. 

30 
Companies. 


Liabilities. 
Capital  stock. 
Surplus  fund. 
Earnings  undivided,  . 
Profit  and  loss,    . 
Interest, 
Discount, 
Commissions, 
Deposits   (payable  on  demand   or 
within  ten  days)  :  — 

Subject  to  check,  . 

For  payment  of  coupons,  etc., 

Certificates  of  deposit. 

Certified  checks,    . 

Treasurer's  checks. 
Deposits  (time)  :  — 

Certificates  of  deposit, 

Open  accounts,  etc.,     . 
Due  to  reserve  banks. 
Sinking  funds,  railroads,  . 
Sinking  funds,  corporations. 
Dividends  unpaid. 
Bills  payable. 
Rents,  vaults  and  boxes,  . 
Reserve  for  taxes. 
Due  to  banks, 
Other  liabilities,  . 
Special  trusts, 
Reserved  for  dividends,    . 


$12,501,000  00 

17,468,000  00 

557,318  60 

2,605,697  19 

1,365,410  05 

532,023  56 

198,063  34 


130,515,299  90 

878,356  55 

3,642,180  58 

1,128,225  74 

733,645  78 

711,566  85 

1,832,.540  87 

113,356  90 

181,865  75 

1,813,205  93 

11,846  00 

23,945  00 

40,677  70 

1,044,177  72 

19  36 

479,764  .52 


$11,601,000  00 

19,468,000  00 

577,806  16 

2,264,023  76 

475,790  31 

1,223,972  59 

115,384  05 


136,329,691  73 

1,076,177  46 

3,192,447  92 

781,891  53 

719,821  97 

670,135  86 

4,105,422  80 

169,291  08 

269,295  24 

1,731,511  25 

2,855  50 

13,561  06 
113,300  00 

132,535  74 


$178,378,187  89 


$185,0.33,916  01 


$11,102,000  00 

19,079,394  31 

669,967  42 

2,294,840  79 

712,655  30 

458,208  89 

57,450  17 


138,555,042  60 

2,284,222  19 

3,093,<)80  03 

755,082  63 

522,225  68 

342,319  64 

4,041,315  73 

480,606  84 

176,186  28 

1,807,783  99 

17,014  50 

28,159  93 


13,693  27 
60,000  00 


$11,102,000  00 
18,829,394  31 
696,782  47 
2,226,868  82 
808,076  99 
626,845  74 
70,881  48 


130,761,228  77 

1,252,481  .54 

2,660,695  83 

1,186,609  74 

671,286  28 

347,612  74 

3,818,489  32 

542,367  90 

188,487  28 

1,770,965  47 

2,985  00 

250,000  00 

30,891  lb 


61,286  92 


$186,551,650  19 


$177,906,237  78 
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Summary   of   Reports   of 
Companies  outside  of  Boston. — 


Resources. 

April  6,  1906. 

9 
Companies. 

Sept.  4,  1906. 

9 
Companies. 

Oct.  31,1906. 

9 
Companies. 

Nov.  12,  1006. 

9 
Companies. 

Assets. 

United  States  bonds 

State  bonds, 

City,  county  and  town  bonds,  . 

Railroad  bonds 

Street  railway  bonds, 
Miscellaneous  bonds. 

Bank  stocks, 

Railroad  stocks, 

Manufacturing  stocks. 
Miscellaneous  stocks, 

Lioans  on  real  estate 

Loans  witli  collaterals  or  sureties, 
Notes  of  individuals,  .... 
Notes  of  corporations, 
Real  estate  owned,      .... 
Other  assets,         ..... 
Deposits  in  savings  banks, 
Cash  on  hand  and  in  banks,     . 

$500  00 

1,000  00 

7,000  00 

85,160  00 

7,000  00 

137,435  00 

45,189  75 

1,240,632  49 

630,995  50 

1,396,726  20 

68,647  00 

422  no 

62,9.50  00 

151,634  38 

300  00 

138,852  66 

248,747  47 

$500  00 

1,000  00 

17,000  00 

92,585  86 

20,980  00 

149,535  56 

35,968  50 

1,297,591  26 

28,460  00 

600,492  50 

1,472,403  69 

57,000  00 

14,044  00 

52,750  00 

138,988  03 

900  00 

144,775  57 

161,831  85 

$500  00 

1,000  00 

17,000  00 

85,480  86 

19,980  00 

192,815  56 

34,968  .50 

1,299,992  .51 

88,480  00 

535,473  50 

1,497,118  69 

76,,500  00 

17,972  00 

52,7.50  00 

117,988  03 

900  00 

144,998  58 

171,343  06 

$500  00 

1,000  00 

17,000  00 

85,480  86 

19,980  00 

192,815  56 

34,968  50 

1,299,992  51 

88,480  00 

523,124  50 

1,396,870  08 

76,500  00 

17,972  00 

52,750  00 

117,988  03 

900  00 

144,878  58 

151,570  92 

$4,223,192  45 

$4,286,806  82 

$4,355,260  29 

$4,222,771  54 

Companies  in  Boston, — 


Resources. 


April  6,  1906. 

11 
Companies. 


Sept.  4, 1906. 

13 
Companies. 


Oct.  31,  1906. 

13 
Companies. 


Nov.  12,  1906. 

11 
Companies. 


Assets. 
United  States  bonds,  . 
State  bonds,        .... 
City,  county  and  town  bonds,  . 
Railroad  bonds. 
Street  railway  bonds. 
Miscellaneous  bonds. 
Bank  stocks,       .... 
Railroad  stocks, 
Manufacturing  stocks, 
Miscellaneous  stocks. 
Loans  on  real  estate,. 
Loans  with  collaterals  or  siireties 
Notes  of  individuals, 
Real  estate  owned,     . 
Real  estate  acquired  by  foreclosure 
Other  assets,       .... 
Trust  fund  agreements,    . 

Annuities, 

Deposits  in  savings  banks. 
Cash  on  liand  and  in  banks,     . 


$82,562  25 

18,290  00 

100,796  10 

830,361  SO 

196,852  98 

412,115  70 
5,548,.325  01 

907,372  49 
3,066,321  85 
8,310,045  70 

680,900  00 

19,162  32 

2,630,092  26 

19,034  75 

340,831  26 

20,800  00 

88,586  78 

478,764  70 


$82,563  25 

18,290  00 

97,407  94 

849,442  72 

54,167  50 

248,519  .54 

403,216  20 

6.109,388  01 

992,020  41 

3,367,603  65 

8,791,894  75 

347,000  00 

2,.554,701  37 
124,274  25 
60,905  00 
340,831  26 
20,800  00 
87,912  02 
322,337  87 


$82,,562  25 

18,390  00 

101,407  94 

840,820  65 

130,7.54  79 

207,067  63 

1,147,416  20 

6,262,836  64 

1,027,5.56  35 

3,491,616  14 

8,813,268  66 

390,350  00 

2,668,606  80 

86,373  37 

4.043  35 

340,831  26 

20,800  00 

79,. 538  69 

225,909  67 


$82,562  25 

18,.390  00 

100,407  94 

766,786  20 

130,7.54  79 

203,067  63 

1,144,8.37  15 

6,248,963  54 

1,027,.5.56  35 

3,279,390  43 

8,823,781  16 

390,950  00 

2,664,693  15 

86,328  22 

4,043  35 

340,831  26 

20,800  00 

79,, 538  69 

223,939  85 


$23,751,215  95 


$24,873,274  74 


125,940,150  39 


$25,637,621  96 
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Trust   Companies,   1906 — Concluded,. 
Trust  Dejjartmenis. 


Liabilities. 

April  6,  1906. 

9 
Companies. 

Sept.  4,  1906. 

9 
Companies. 

Oct  31,  1906. 

9 
Companies. 

Nov.  12, 1906. 

9 
Companies. 

Liabilities. 
On  trust  accounts,       .... 

Income, 

As  executors,  administrators,  etc., 
Other  liabilities, 

$3,910,494  95 

36,406  41 

276,291  09 

$3,885,071  25 

27,705  63 

374,029  94 

$3,957,121  59 
23,049  39 
375,089  31 

$3,956,501  59 

24,618  83 

241,351  12 

300  00 

$4,223,192  45 

$4,286,806  82 

$4,355,260  29 

$4,222,771  54 

Trust  Departments. 


Liabilities. 


April  6,  1906. 

11 

Companies. 


Sept.  4,  1906. 

13 
Companies. 


Oct.  31,  1906. 

13 
Companies. 


Nov.  12, 1906. 

11 
Companies. 


Liabilities. 
On  trust  accounts,      .        .        .        . 
Income 

As  executors,  administrators,  etc., 
•Dividends, 


$22,275,940  11 

238,559  60 

1,161,360  29 

75,355  95 


$23,533,723  95 

228,.')38  91 

1,020,814  89 

90,196  99 


$23,751,215  95 


$24,873,274  74 


$24,680,535  64 

231,375  58 

940,191  61 

88,047  56 


$24,372,818  47 

234,920  50 

941,835  43 

88,047  56 


$25,940,150  39 


$25,637,621  96 
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ABINGTON   SAVINGS   BANK  — ABINGTON. 

Joseph  L.  Greenwood,  President.  George  A.  Beal,   Treasurer. 

George  A.  Beal,   Clerk  of  the  Corporation. 

Investment  Committee:      Joseph  L.   Greenwood,   William  Vance,  John   W.    Sproul, 
Wm.  J.  Cotjghlan,  Calvin  L.  Baker. 

Incorporated  March  17,  1S53.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.,   1  to  4  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  Oc- 
tober.    Di-sidends  are  payable  the  first  Tuesday  of  April  and  October. 

Balance  Sheet,   Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$130,800  00 

Deposits, 

$2,434,975  85 

Bank  stocks,  '    . 

67,700  00 

Guaranty  fund. 

120,550  00 

Railroad  bonds, 

433,150  00  . 

Profit  and  loss  ac- 

Loans on  public  funds. 

50,000  00 

count. 

35,756  38 

Loans  on  bank  stocks, 

9,550  00 

Interest  account,  . 

14,088  07 

Loans  to  counties,  cities  or  towns, 

196,300  00 

Loans  on  depositors'  books. 

1,409  00 

Loans  on  real  estate,  . 

1,178,722  92 

Loans  on  personal  security. 

457,259  00 

Real  estate  by  foreclosure,  etc.,    . 

1,752  65 

Bank  building,    .... 

34,000  00 

Expense  account. 

494  97 

Furniture  and  fixtures, 

1,000  00 

Deposits  in  banks,  on  interest. 

37,980  05 

Real  estate  income  account. 

716  73 

Cash  on  hand,     .... 

4,534  98 

$2,605,370  30 

$2,605,370  30 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
Abington  National  Bank,  Abington, 
First  National  Bank,  Boston, 

Loans  on  Public  Funds,  Amount  on  Each  ;  — 
$25,000  City  of  Springfield,  Mass.,  3+s,   . 
$25,000  City  of  Hartford,  Conn.,  3^8,       . 

Loans  on  Bank  Stocks,   Amol^nt  on   Each  :  — 

75  shares  Traders  National  Bank,  Lowell, 

5  shares  National  Granite  Bank,  Quincy, 

10  shares  First  National  Bank,  Rockland, 

10  shares  First  National  Bank,  Rockland, 


$18,055  87 
19,924   18 

$25,000  00 
25,000  00 

$7,500  00 
375  00 
875  00 
800  00 


SCHEDTJLE    OF    SECURITIES    OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  S^s,        .... 

$15,000 

$14,550  00 

$15,000  00 

Chicago,  111.,  4s,  . 

25,000 

25,000  00 

25,000  00 

Dayton,  O.,  4s,     . 

4,000 

3,960  00 

4,000  00 

Fail  River,  Mass.,  3^s, . 

20,000 

19,650  00 

20,000  00 

Milwaukee,  Wis.,  3^s,   . 

10,000 

9,850  00 

10.000  00 

New  Britain,  Conn.,  4s, 

10,000 

10,000  00 

10,000  00 

Springfield,  0.,  4-^s, 

5,000 

5,112  50 

5,000  00 

Taunton,  Mass.,  3^s,     . 

10,000 

9,600  00 

10,000  00 

Town  of  Abington,  Mass.,  4.s,  . 

12,000 

12,150  00 

12,000  00 

Meriden,  Conn.,  3is,  . 

10,000 

9,700  00 

9,800  00 

Middleborough,  Mass.,  4s, 

10,000 

10,250  00 

10,000  00 

$131,000 

$129,822  50 

$130,800  00 
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Abington  Savings  Bank  — Contiuued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 

82  shares  Abington  National  Bank,  Abington, . 

$8,200 

$8,200 

00 

$8,200  00 

26  shares  First  National  Bank,  Adams,    . 

2,600 

2,990 

00 

2,600  00 

60  shares  First  National  Bank,  Boston,    . 

6,000 

17,700 

00 

6,000  00 

100  shares  Merchants  National  Bank,  Boston,    . 

10,000 

21,000 

00 

10,000  00 

100  shares  Metropolitan  National  Bank.  Boston, 

10,000 

11,900 

00 

10,000  00 

38  shares  Mt.  Vernon  National  Bank,  Boston,  . 

3,800 

1,900 

00 

2,000  00 

45  shares  N'l  Bank  of  the  Republic,  Boston, 

4,500 

7,425 

00 

4,500  00 

50  shares  Second  National  Bank,  Boston, 

5,000 

11,150 

00 

5,000  00 

50  shares  South  End  National  Bank,  Boston,  . 

5,000 

4,650 

00 

5,000  00 

47  shares  State  National  Bank,  Boston,  . 

4,700 

7,003 

00 

4,700  00 

23  shares  Webster  &  Atlas  N'l  Bank,  Boston,    . 

2,300 

3,404 

00 

2,300  00 

40  shares  Brockton  National  Bank,  Brockton, . 

4,000 

5,000 

00 

4,000  OQ 

32  shares  Old  Colony  Nat'l  Bank,  Plymouth,     . 

3,200 

3,680 

00 

3,200  00 

2  shares  First  National  Bank,  Rockland, 

200 

220 

00 

200  00 

$69,500 

$106,222 

00 

$67,700  00 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...           . 

$46,000 

$46,000 

00 

$46,000  00 

Boston  &  Maine  R.R.  3^8, 

15,000 

14,400 

00 

15,000  00 

Boston  &  Maine  R.R.  4s, 

39,000 

40,110 

00 

39,000  00 

Bover  Valley  R.R.  S^s,    . 

10,000 

9,550 

00 

10,000  00 

Chicago,  Burlington  &  Quincv  R.R.  3yS, 

20,000 

18,500 

00 

20,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

4,000 

4,020 

00 

4,000  00 

Concord  &  Montreal  R.R.  4s,    . 

30,000 

30,450 

00 

30,000  00 

Fitchburg  R.R.  3*s, 

20,000 

19,100 

00 

19,950  00 

Fitchburg  R.R.  4s, 

1,000 

1,015 

00 

1,000  00 

Grafton  &  Upton  R.R.  4s, 

10,000 

7,500 

00 

10,000  00* 

Illinois  Central  R.R.  3s,  . 

30,000 

24,000 

00 

27,000  00 

IlUnois  Central  R.R.  3+s, 

30,000 

27,600 

00 

30,000  00 

Maine  Central  R.R.  4*s, 

10,000 

10,300 

00 

10,000  00 

New  York  Central  &  Hudson  River  R.R.  S^s, 

40,000 

37,600 

00 

40,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^8,     . 

30,000 

27,600 

00 

29,200  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

37,000 

37,260 

00 

37,000  00 

Old  Colonv  R.R.  4s, 

15,000 

15,600 

00 

15,000  00 

Penobscot  Shore  Line  R.R.  4s,           ... 

25,000 

25,375 

00 

25,000  00 

Portland  &  Rumford  Falls  R.R.  4s, 

20,000 

20,300 

00 

20,000  00 

Upper  Coos  R.R.  4^s, 

.5,000 

5,375 

00 

5,000  00 

$437,000 

$421,655 

00 

$433,150  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$18,055  87 
19,924  18 
62,300  00 

180,000  00 

2    per  cent. 
2}  per  cent. 
4    per  cent. 
4i  per  cent. 

$193,250  00 

92,500  00 

25,000  00 

885,763  99 

4J  per  cent. 
4f  per  cent. 
4|-  per  cent. 
5    per  cent. 

$30,000  00 
49,650  00 

349,776  93 
25,000  00 

5^  per  cent. 
5^  per  cent. 
6    per  cent. 
6^  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  .  .  .  .  . 

Estimated  value,  .  .  .  .  . 

Assessed  value,    ...... 

Net  income  during  year,        .  .  .  . 

Real  Estate  uy  Foreclosure  or  Otherwise 
Amount  invested,  .  .  .  .  . 

Assessed  value,    ...... 


$34,000  00 

34,000  00 

39,600  00 

381  90 


1,752  65 
2,300  00 
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Abington  Savings  Bank  — Concluded. 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total,  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year, 
Percentage  to  total  assets. 


Salaries. 
$2,500  00 
. 00095 


Other  Expenses. 
$2,580  99 
. 00099 


Dividends  declared  during  Year  : 
April,  1906,  2  per  cent., 
October,  1906,  2  pei>  cent.,    . 

Date  of  Examination,  August  14. 


2,935 
2,973 

496 

330 

4,903 

619 
625 


Total. 
$5,080  99 
.00194 


545,439  74 
46,730  69 


$294,076  02 
270,918  74 


801,940  92 


114,637  89 


92,170  43 


AMHERST   SAVINGS  BANK  — AMHERST. 


E.  F.  Cook,  President. 


E.  D.  Bangs,   Treasurer. 


George  Cutler,   Clerk  of  the  Corporation. 

Investment  Committee:     E.   F.   Cook,   A.  R,  Cushman,  William  E.    Bridgman,    D.  W. 

Palmer. 

Incorporated  April  5,    1864.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Di-^ddends  are  payable  the  first  Thursday  of  January  and  July. 

Balance  Sheet,   Oct.  31,    1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$127,375  00 

Deposits, 

.$3,375,7.55  99 

Bank  stocks,        .... 

1.36,616  83 

Guarantv  fund,     . 

168,996  26 

Railroad  bonds, .... 

342,250  00 

Profit  and  loss  ac- 

Street railwav  bonds, 

50,000  00 

count, 

16,422  27 

Boston  Terminal  Company  bonds. 

110,000  00 

Interest  account,  . 

64,480  54 

Loans  on  public  funds. 

50,000  00 

Loans  on  bank  .stocks. 

1,926  00 

• 

Loans  to  counties,  cities  or  towns, 

58,700  00 

Loans  on  depositors'  books, 

600  00 

Loans  on  real  estate,   . 

1,824,294  25 

Loans  on  personal  security. 

801,515  66 

Real  estate  by  foreclosure,  etc.,     . 

31,524  72 

Bank  building  and  fixtures, 

15,000  00 

Deposits  in  banks,  on  interest, 

59,264  81 

Deposit  in  bank,  not  on  interest,   . 

5,000  00 

Cash  on  hand,     .           .     '      . 

11,. 587  79 

$3,625,655  06 

$3,625,655  06 
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Amherst  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Baxks,  Amount  in  Each  :  — 

First  National  Bank,  Amherst,       ..... 
Franklin  County  National  Bank,  Greenfield,    . 
Hampshire  County  National  Bank,  Northampton,    . 
Pynchon  National  Bank,  Springfield  (in  liquidation), 

Loans  on  Public  Funds,  Aaiount  on  Each  :  — 

$25,000  Citv  of  Hartford,  Conn.,  3+s,      .... 
$25,000  City  of  Springfield,  Mass.,  3+s,    .... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

10  shares  First  National  Bank,  Amherst,  ... 

14  shares  Ware  National  Bank,  Ware,    .... 
5  shares  First  National  Bank,  Amherst, 


$48,962  01 

10,000  00 

5,000  00 

302  80 

$25,000  00 
25,000  00 

$876  00 
550  00 
500  00 


Schedule  of  Securities  0"H'ned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Citv  of  Beverlv,  Mass.,  4s,         . 

$10,000 

$10,300 

00 

$10,000  00 

Cliicagb,  111.,  3is, 

25,000 

25,000 

00 

24,875  00 

Chicago,  111.,  4s,             ... 

49,000 

50,230 

00 

49,000  00 

Dubuque,  la.,  5s, 

25,000 

25,375 

00 

25,000  00 

Youngstown,  0.,  5s, 

10,000 

10,500 

00 

10,000  00 

Town  of  MarlSlehead,  Mass.,  4s, 

8,500 

8,670 

00 

8,500  00 

$127,500 

$130,075  00 

$127,375  00 

Bank  Stocks. 

100  shares  First  National  Bank.  Amherst, 

$10,000 

$17,500 

00 

$14,910  00 

34  shares  First  National  Bank,  Barre, 

3,400 

3,400 

00 

3,400  00 

80  shares  Nat'l  Bank  of  the  Republic,  Boston, 

8,000 

13,200 

00 

10,095  50 

4  shares  Second  National  Bank,  Boston, 

400 

892 

00 

760  00 

4  shares  State  National  Bank,  Boston,  . 

400 

596 

00 

400  00 

23  shares  Conway  National  Bank,  Conway,      '  . 

2,300 

2,300 

00 

2,293  33 

28  shares  City  National  Bank,  Danbury,  Conn., 

2,800 

4,200 

00 

2,800  00 

47  shares  First  National  Bank,  Easthampton,  . 

4,700 

4,700 

00 

4,700  00 

56  shares  Franklin  County  N'l  B'k,  Greenfield, 

5,600 

5,880 

00 

5,600  00 

100  shares  City  National  Bank,  Holyoke, 

10,000 

11,700 

00 

10,000  00 

100  shares  Holyoke  National  Bank,  Holyoke,      . 

10,000 

17,500 

00 

10,800  00 

30  shares  N'l  13'k  of  Com'erce,  New  London,  Ct., 

3,000 

4,950 

00 

3,000  00 

15  shares  Berkshire  N'l  Bank,  North  Adams,    . 

- 

52 

50 

_ 

78  shares  First  National  Bank,  Northampton,  . 

7,800 

10,140 

00 

9,380  00 

78  shares  Hampshire  Co.  N'l  B'k,  Northampton, 

7,800 

8,190 

00 

7,800  00 

67  shares  Northampton  N'l  B'k,  Northampton, 

6,700 

13,400 

00 

6,954  00 

60  shares  First  Nat'l  Bank,  Norwich,  Conn., 

6,000 

6,000 

00 

6,000  00 

117  shares  Thames  Nat'l  Bank,  Nor^\'ich,  Conn., 

11,700 

20,475 

00 

16,101  00 

38  shares  Palmer  National  Bank,  Palmer, 

3,800 

3,800 

00 

3,800  00 

70  shares  Agawam  National  Bank,  Springfield, 

1,050 

350 

00 

- 

115  shares  Chapin  National  Bank,  Springfield,    . 

11,500 

13,800 

00 

13,623  00 

70  shares  First  National  Bank,  Springfield, 

700 

1,750 

00 

_ 

28  shares  Crocker  Nat'l  Bank,  Turners  Falls,    . 

.    2,800 

3,920 

00 

2,800  00 

8  shares  Ware  National  Bank,  Ware, 

800 

880 

00 

800  00 

20  shares  City  National  Bank,  Worcester, 

_ 

200 

00 

_ 

6  shares  Mechanics  Nat'l  Bank,  Worcester, 

600 

660 

00 

600  00 

$121,850 

$170,435 

50 

$136,616  S3 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...          . 

$28,000 

$28,180 

00 

$28,000  00 

Boston  &  Maine  R.R.  3^s, 

20,000 

19,400 

00 

19,325  00 

Boston  &  Maine  R.R.  4s, 

35,000 

36,050 

00 

34,800  00 

Boston  &  Maine  R.R.  4^s, 

10,000 

11,300 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^8, 

35,000 

32,550 

00 

35,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

25,000 

25,750 

00 

25,000  00 

Fitchburg  R.R.  4s, 

42,000 

43,120 

00 

42,000  00 

Fitchburg  R.R.  5s,            ... 

15,000 

15,300 

00 

15,000  00 
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Amherst  Savings  Bank  —  Concluded. 


SCHEDTTLB   OF   SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Illinois  Central  R.R.  3s,  . 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 
New  York,  New  Haven  &  Hartford  R.R.  3|s,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 

$25,000 
11,000 
25,000 
75,000 

$20,250  00 
11,000  00 
23,125  00 
77,250  00 

$22,125  00 
11,000  00 
25,000  00 
75,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,        . 
Springfield  Street  Railway  Co.  4s,      . 

$346,000 

$25,000 
25,000 

$343,275  00 

$25,750  00 
25,500  00 

$342,250  00 

$25,000  00 
25,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3|s, 

$50,000 
$110,000 

$51,250  00 
$114,400  00 

$50,000  00 
$110,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate.      - 

Amount. 

Rate. 

Amount. 

Rate. 

$43,962  01 
28,000  00 
45,700  00 

3  per  cent. 
3|  per  cent. 

4  per  cent. 

$256,700  00 

86,000  00 

2,149,416  25 

4^  per  cent. 
4|  per  cent. 
5    per  cent. 

$50,000  00 
84,767  00 
51,755  46 

5^-  per  cent. 
5|-  per  cent. 
6    per  cent. 

Real  Estate  foe  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,     ....... 

Deposits  and  Withdrawals:  — 

Number  of  deposits  during  year,     .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year,       .  .  ; 

Amount  of  same,  .  . 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $6,883  37  $575  48 

Percentage  to  total  assets,     .  .00189  .00016 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,  ..... 
July,  1906,  2  per  cent., 

Date  of  Examination,  June  26  and  27. 


4,910 
4,635 

709 
.  520 
7,021 

,     964 

[     751 


Total. 
.$7,458  85 
. 00205 


$63,942  66 
65,580  03 


$15,000  00 

15,000  00 

9,050  00 

759  03 

31,524  72 
35,300  00 


344,734  96 
366,114  09 


933,573  96 
164,901  47 


129,522  69 
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BANK   COMMISSIONER. 


ANDOVER  SAVINGS  BANK  — ANDOVER. 

John  H.  Flint,  President.  Frederic  S.  Boutwell,   Treasurer. 

Frederic  S.  Boutwell,   Clerk  of  the  Corporation. 

Investment  Committee:    John  H.  Flint,  Lewis  T.  Hardy,  Joseph  A.  Smart. 

Incorporated  April  2,  1834.  Open  for  business  every  business  day  except  Wednesdays, 
9  A.M.  to  12  M.,  2  to  4  P.M.;  Wednesdays,  9  a.m.  to  12  m.;  the  third  Wednesday  of 
March,  June,  September  and  December,  9  a.m.  to  12  m.,  2  to  4  p.m. 

Deposits  commence  to  draw  interest   the  third  Wednesday  of  March,  June,  September 
and  December.     Dividends  are  payable  the  third  Wednesday  of  June  and  December. 

Balance  Sheet,  Oct.  31,   1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
Andover  National  Bank,  Andover, 
New  England  National  Bank,  Boston,    . 
Old  Boston  National  Bank,  Boston, 
Federal  Trust  Company,  Boston,    . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — - 

1  share    Andover  National  Bank,  Andover,   . 

20  shares  Merchants  National  Bank,  Boston,  . 

Loan  on  Railroad  Stocks:  — 

28  shares  Boston  &  Maine  R.R.,     . 


$8,196  59 

8,236  01 

6,335  47 

15  21 

$85  00 

2,000  00 

$1,910  00 


Schedule  oi;  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

United  States  3s 

$200 

$203  00 

$200  00 

Massachusetts  3-^s, 

35,000 

35,175  00 

35,000  00 

County  of  Aroostook,  Me.,  4^s, 

10,000 

10,325  00 

10,000  00 

Rockingham,  N.  H.,  4s, 

10,000 

10,025  00 

10,000  00 

City  of  Boston,  Mass.,  4s, 

25,000 

25,562  50 

25,000  00 

Brockton,  Mass.,  4s, 

48,000 

48,990  00 

48,000  00 

Chicago,  111.,  4s, 

75,500 

76,438  75 

75,500  00 

Fall  River,  Mass.,  3As, . 

10,000 

9,800  00 

10,000  00 

Gloucester,  Mass.,  4s,    . 

9,000 

9,000  00 

9,000  00 

Lynn,  Mass.,  4s, 

50,000 

50,937  50 

50,000  00 

New  London,  Conn.,  3-Vs, 

30,000 

28,800  00 

30,000  00 

Sioux  City,  la.,  4^s, 

15,000 

15,525  00 

15,000  00 

Town  of  Andover,  Mass.,  3^s, 

26,000 

25,480  00 

26,000  00 

Andover,  Mass.,  4s,     . 

42,000 

42,455  00 

42,000  00 
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Andover  Savings  Bank  —  Continued. 


SCHEDTJLE   OF   SeCDBITIES   OwNBD. 


P- Value.        Mar&alue.  Book  Value.; 


Public  Funds  —  Concluded. 
Town  of  Arlington,  Mass.,  4s, 

Marblehead,  Mass.,  4s, 

Methuen,  Mass.,  4s,    . 

Peabody,  Mass.,  4s,    . 

Winchester,  Mass.,  3^s, 

Kennebec,  Me.  (Water  District),  3Js, 


Bank  Stocks. 

141  shares  Andover  National  Bank,  Andover, 
32  shares  Boylston  National  Bank,  Boston, 
10  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 
63  shares  First  National  Bank,  Boston,    . 
70  shares  Freemans  National  Bank,  Boston, 
50  shares  Merchants  National  Bank,  Boston, 

120  shares  Metropolitan  Nat'l  Bank,  Boston, 

225  shares  Nat'l  Bank  of  the  Republic,  Boston, 

21  shares  National  Exchange  Bank,  Boston, 

6  shares  National  Security  Bank,  Boston, 

187  shares  National  Shawmut  Bank,  Boston, 
89  shares  National  Union  Bank,  Boston, 
58  shares  New  England  Nat'l  Bank,  Boston, 

129  shares  Old  Boston  National  Bank,  Boston, 

110  shares  Second  National  Bank,  Boston, 
50  shares  South  End  National  Bank,  Boston, 

118  shares  State  National  Bank,  Boston,  . 
25  shares  Tremont  National  Bank,  Boston, 

172  shares  Webster  &  Atlas  N'l  Bank,  Boston, 
3  shares  First  National  Bank,  Danvers, 

100  shares  Bay  State  Nat'l  Bank,  Lawrence, 
25  shares  Union  National  Bank,  Weymouth, 


Railroad  Bonds. 
Boston  &  Lowell  R.R.  3^8, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Maine  R.R.  4^s, 
Boston  &  New  York  Air  Line  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  3^s, 
Chicago  and  Northwestern  R.R.  3Js, 
Cleveland  &  Pittsburgh  R.R.  3^8,      . 
Concord  &  Montreal  R.R.  4s,    . 
Conn.  &  Passumpsic  Rivers  R.R.  4s, 
Danbury  &  Norwalk  R.R.  5s,  . 
Fitchburg  R.R.  4s,  ... 

Fitchburg  R.R.  5s,  ... 

IlHnois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  3^s, 
Illinois  Central  R.R.  4s,  . 
Maine  Central  R.R.  4s,  . 
Maine  Central  R.R.  4^s, 
Maine  Central  &  European  and  North  Ame 

R.R.  4s, 

Manchester  &  Lawrence  R.R.  4s, 

Newport  &  Richford  R.R.  5s,  . 

New  York  Central  &  Hudson  River  R.R.  3^3, 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

Old  Colony  R.R.  4s,  ...  . 


$10,000 
25,000 
9,000 
10,000 
20,000 
20,000 


$479,700 


$14,100 
3,200 
1,000 
6,300 
7,000 
5,000 

12,000 

22,500 

2,100 

600 

18,700 
8,900 
5,800 

12,900 

11,000 
5,000 

11,800 
875 

17,200 

7,500 
250 


$173,725 


$10,000 
25,000 

110,000 
30,000 
15,000 
25,000 
15,000 
60,000 

100,000 
20,000 
25,000 
80,000 
.50,000 
85,000 
10,000 
35,000 
10,000 
25,000 

5,000 
25,000 
13,000 
50,000 
25,000 
50,000 
148,000 


$10,100  00 
25,500  00 
9,180  00 
10,200  00 
19,200  00 
19,000  00 


$10,000  00 
25,000  00 
9,000  00 
10,000  00 
20,000  00 
19,858  00 


$481,896  75 


$15,510  00 

3,200  00 

1,450  00 

18,585  00 

8,050  00 

10,500  00 

14,280  00 

37,125  00 

3,360  00 

1,800  00 

51,051  00 

16,020  00 

8,120  00 

14,190  00 

24,530  00 

4,650  00 

17,582  00 

25  00 

25,456  00 

15  00 

11,500  00 

125  00 


$479,558  00 


$14,100  00 
3,200  00 
1,000  00 
6,300  00 
7,000  00 
5,000  00 

12,000  00 

22,500  00 

2,100  00 

600  00 

18,700  00 
8,900  00 
5,800  00 

12,900  00 

11,000  00 
5,000  00 

11,800  00 
843  00 

17,200  00 

7,500  00 
250  00 


$287,124  00 


$9,625  00 
25,425  00 

112,875  00 
33,600  00 
15,300  00 
23,125  00 
14,025  00 
57,000  00 

101,500  00 
20,600  00 
27,625  00 
80,725  00 
50,500  00 
66,300  00 
9,200  00 
35,550  00 
10,000  00 
25,625  00 

5,075  00 
25,125  00 
13,260  00 
47,000  00 
23,000  00 
51,000  00 
153,120  00 


$173,693  00 


$10,000  00 
25,000  00 

110,000  00 
30,000  00 
15,000  00 
23,871  25 
15,000  00 
60,000  00 
99,987  50 
20,000  00 
25,000  00 
80,000  00 
50,000  00 
76,680  00 
10,000  00 
35,000  00 
10,000  00 
25,000  00 

5,000  00 
25,000  00 
13,000  00* 
49.875  00 
25,000  00 
50,000  00 
148,000  00 


*  A  legal  investment  when  made. 
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BANK   COMMISSIONEE. 


Andover  Savings  Bank  —  Concluded. 


Schedule  of  Secubities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Peoria  and  Northwestern  R.R.  3^s,  . 
Princeton  &  Northwestern  R.R.  3^s, 
Providence  &  Worcester  R.R.  4s,       . 
St.  Jolinsbury  &  Lake  Champlain  R.R.  5s, 
Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

$15,000 
10,000 
25,000 
25,000 
50,000 

$14,100  00 

9,400  00 

25,750  00 

30,000  00 

51,250  00 

$14,681  25 

9,693  75 

25,000  00 

25,000  00 

50,000  00 

Street  Raihuay  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 

Boston  Terminal  Com-pany  Bonds. 
Boston  Terminal  Company  3|^s, 

$1,171,000 
$40,000 
$20,000 

$1,166,680  00 
$40,900  00 
$20,800  00 

$1,160,788  75 
$40,000  00 
$20,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$6,335  47 

15  21 

8,236  01 

1,700  00 

2  per  cent. 
2i  per  cent. 

3  per  cent. 

4  per  cent. 

$73,910  00 

100,000  00 

1,776,619   13 

25,000  00 

4J  per  cent. 
4f  per  cent. 
5    per  cent. 
5i  per  cent. 

$125,701  00 

10,000  00 

168,070  00 

157  60 

5^  per  cent. 
5f  per  cent. 

6  per  cent. 

7  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  axd  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Salaries. 
.$4,814  00 
.00114 


Amount  paid  during  year. 
Percentage  to  total  assets. 

Dividends  Declared  during  Year  :  — 
December,  1905,  2  per  cent., 
June,  1906,  2  per  cent.. 

Date  of  Examination,  .July  2  and  3. 


Other  Expenses. 
$2,374  00 
. 00057 


5,554 
4,112 

876 
473 

7,873 

569 
703 


Total. 
r,188  00 
.00171 


.$70,604  96 
73,216  83 


$16,520  67 
20,550  00 


530,630  73 
425,840  42 


918,740  07 
181,694  11 


143,821  79 
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ARLINGTON  FIVE   CENTS   SAVINGS  BANK  —  ARLINGTON. 

William  G.  Peck,  President.  Henry  Blasdale,   Treasurer. 

Henry  Blasdale,  Clerk  of  the  Corporation. 

Investment  Committee:    William  G.  Peck,  George  Hill,  Edward  S.  Fessenden. 

Incorporated  April  2,   1860.     Open  for  business  every  business  daj^,  3  to  5.30  p.m.;  also 
Wednesdays  and  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  January,  April,  July  and  Oc- 
tober.    Di"\T.dends  are  payable  the  first  Saturday  of  January  and  July. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$679,200  00 

Deposits, 

$1,952,651   56 

Bank  stocks,       .... 

12,000  00 

Guaranty  fund,     . 

98,439  29 

Railroad  bonds, .... 

220,000  00 

Profit  and  loss  ac- 

Street railway  bonds, 

62,000  00 

count. 

63,022  01 

Loans  on  bank  stocks, 

8,800  00 

Interest  account,  . 

14,846  69 

Loans  to  counties,  cities  or  towns, 

8,298  64 

Rent  account. 

1,468  74 

Loans  on  depositors'  books, 

110  00 

Due   on  mortgage 

Loans  on  real  estate,  . 

1,115,913  75 

loans, 

31,650  00 

Loans  on  personal  security, 

15,000  00 

Surplus, 

19,500  00 

Real  estate  bv  foreclosure,  etc.,     . 

3,900  00 

Premium  account. 

7,455  20 

Bank  building  and  fixtures, 

100  00 

Expense  account. 

2,579  47 

Deposits  in  banks,  on  interest. 

56,587  07 

Cash  on  hand,     .... 

4,544  56 

$2,189,033  49 

$2,189,033  49 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
First  National  Bank,  ArUngton, 
Atlantic  National  Bank,  Boston,    . 
Faneuil  Hall  National  Bank,  Boston, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
50  shares  Atlantic  National  Bank,  Boston, 
30  shares  Atlantic  National  Bank,  Boston, 
10  shares  Atlantic  National  Bank,  Boston, 


$16,366  95 

31,125  45 

9,094  67 

$5,000  00 

3.000  00 

800  00 


Schedule  of  SECimiTiES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Augusta,  Me.,  4s,           ...           . 

$15,000 

$15,300  00 

$15,000  00 

Belfast,  Me.,  4s,  . 

15,000 

15,300  00 

15,000  00 

Beverlv,  Mass.,  4s, 

10,000 

10,375  00 

10,000  00 

Boston,  Mass.,  4s, 

40,000 

41,800  00 

40,000  00 

Brockton,  Mass,  4s. 

12,000 

12,220  00 

12,000  00 

Burlington,  Vt.,  4s, 

20,000 

20,600  00 

20,000  00 

Chelsea,  Mass.,  4s, 

1,000 

1,030  00 

1,000  00 

Cleveland,  0.,  5s, 

3,000 

3,000  00 

3,000  00* 

Dayton,  0.,  5s,    . 

25,000 

26,087  50 

25,000  00 

Dover,  N.  H.,  4s, 

15,000 

15,150  00 

15,000  00 

Fall  River,  Mass.,  4|-s, 

10,000 

10,300  00 

10,000  00 

Gloucester,  Mass.,  4s, 

22,500 

22,809  38 

22,500  00 

Grand  Rapids,  Mich.,  4s, 

8,000 

8,000  00 

8,000  00 

Indianapolis,  Ind.,  4s, 

15,000 

15,525  00 

15,000  00 

Kansas  City,  Mo.,  4-^s, 

15,000 

15,750  00 

15,000  00 

Lewiston,  Me.,  5s, 

1,000 

1,105  00 

1,000  00 

Lynn,  Mass.,  4s, 

15,000 

15,600  00 

15,000  00 

*  A  legal  investment  when  made. 
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Arlington  Five  Cents  Savings  Bank  —  Continued. 


Schedule  of  Sbctirities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Medford,  Mass.,  4s,        . 

$10,000 

$10,200  00 

$10,000  00 

Melrose,  Mass.,  4s, 

10,000 

10,250  00 

10,000  00 

New  London,  Conn.,  4s, 

16,000 

16,480  00 

16,000  00 

Norwalk,  Conn.,  4s, 

20,000 

20,000  00 

20,000  00 

Rochester,  N.  H.,  4s,    . 

6,000 

6,180  00 

6,000  00 

Somersworth,  N.  H.,  4s, 

10,000 

10,200  00 

10,000  00 

Saginaw,  Mich.,  4s, 

11,000 

11,055  00 

11,000  00* 

South  Norwalls,  Conn.,  4s, 

10,000 

10,400  00 

10,000  00 

Springfield,  O.,  4s, 

14,000 

14,387  50 

14,000  00 

Springfield,  O.,  4^3,       . 

22,000 

23,110  00 

22,000  00 

Terre  Haute,  Ind.,  4^s, 

4,000 

4,000  00 

4,000  00 

Wallingford,  Conn.,  4s, 

12,000 

12,360  00 

12,000  00 

Waterbury,  Conn.,  4s, 

5,000 

5,125  00 

5,000  00 

Woburn,  Mass.,  3|-s, 

2,000 

1,987  50 

2,000  00 

Woonsocket,  R.  I.,  4s, 

25,000 

25,250  00 

25,000  00* 

Youngstown,  O.,  4-^s,    . 

9,500 

9,755  00 

9,500  00 

Youngstown,  O.,  5s, 

5,500 

5,607  50 

5,500  00 

Town  of  Arlington,  Mass.,  3|^s, 

52,000 

49,920  00 

52,000  00 

Arlington,  Mass.,  4s, 

42,700 

43,610  50 

42,700  00 

Attleborough,  Mass.,  4s, 

10,000 

10,212  50 

10,000  00 

Chatham,  Mass.,  4^s, 

8,000 

8,000  00 

8,000  00 

Concord,  Mass.,  4s,     . 

25,000 

26,000  00 

25,000  00 

Cranston,  R.  I.,  4s,     . 

2,000 

2,060  00 

2,000  00* 

Gardner,  Mass.,  4s,     . 

15,000 

15,462  50 

15,000  00 

Hull,  Mass.,  5s, 

18,000 

19,170  00 

18,000  00 

Leicester,  Mass.,  4s,    . 

3,000 

3,000  00 

3,000  00 

Lexington,  Mass.,  4s, 

9,000 

9,315  00 

9,000  00 

Methuen,  Mass.,  4s,    . 

15,000 

15,386  25 

15,000  00 

Revere,  Mass.,  S^s,     . 

12,000 

11,760  00 

12,000  00 

Rockport,  Mass.,  4s,  . 

13,000 

13,272  50 

13,000  00 

Westfield,  Mass.,  4s,  . 

16,000 

16,280  00 

16,000  00 

Winchester,  Mass.,  4s, 

4,000 

4,080  00 

4,000  00 

$679,200 

$693,828  63 

$679,200  00 

Bank  Stocks. 

10  shares  First  National  Bank,  Arlington, 

$1,000 

$1,250  00 

$722  63 

50  shares  Atlantic  National  Bank,  Boston, 

5,000 

7,250  00 

3,613   14 

50  shares  Faneuil  Hall  National  Bank,  Boston,  . 

5,000 

7,250  00 

3,613   14 

33  shares  Nat'l  Bank  of  the  Republic,  Boston,    . 

3,. 300 

5,445  00 

2,384  67 

12  shares  National  Union  Bank,  Boston,    . 

1,200 

2,160  00 

867   15 

12  shares  Dedham  National  Bank,  Dedham, 

1,200 

1,320  00 

799  27 

$16,700 

$24,675  00 

$12,000  00 

Railroad  Bonds. 

Boston, Chnton,Fitchburg  &New  Bedford  R.R.5s, 

$25,000 

$25,750  00 

$25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

15.000 

15,375  00 

15,000  00 

Chicago  &  Northwestern  R.R.  4s, 

5^000 

5,050  00 

5,000  00 

Concord  &  Montreal  R.R.  4s,    . 

35,000 

35,525  00 

35,000  00 

Fitchburg  R.R.  4s,            ... 

10,000 

10,130  00 

10,000  00 

Maine  Central  R.R.  7s,     . 

10,000 

11,600  00 

10,000  00 

Newport  &  Richford  R.R.  5s,  . 

20,000 

20,600  00 

20,000  00* 

New  York,  New  Haven  &  Hartford  R.R. 

4s,       '. 

25,000 

25,125  00 

25,000  00 

Old  Colony  R.R.  4s, 

30,000 

31,200  00 

30,000  00 

Penobscot  Shore  Line  R.R.  4s, 

10,000 

10,100  00 

10,000  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4^s,      . 

15,000 

16,6.50  00 

15.000  00 

St.  .Johnsbury  &  Lake  Champlain  R.R.  5s, 

20,000 

24,000  00 

20,000  00 

$220,000 

$231,105  00 

$220,000  00 

*  Legal  investments  when  made. 
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Arlington  Five  Cents  Savings  Bank  —  Concluded. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
LjTin  &  Boston  Railroad  Co.  5s,         . 
West  End  Street  Railway  Co.  4s,       . 
West  End  Street  Railway  Co.  4^3,     . 

$25,000 
27,000 
10,000 

$27,250  00 
27,290  00 
10,350  00 

$25,000  00* 
27,000  00 
10,000  00 

$62,000 

$64,890  00 

$62,000  00- 

*  A  legal  investment  when  made. 


Total  Atnount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

j         Amount. 

Rate. 

$56,587  07 

8,298  64 

35,050  00 

2    per  cent. 
4    per  cent. 
4+  per  cent. 

$858,291   19 
52,700  00 
63,550  00 

5    per  cent. 
5^  per  cent. 
5^  per  cent. 

$127,932  56 

1,400  00 

900  00 

6  per  cent. 
6^  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested, $100  00 

Estimated  value,            .           .' 25,000  00 

Assessed  value, 24,226  00 

Net  income  during  year,         ........  830  90 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amoimt  invested, 3,900  00 

Assessed  value,     .  .  .  .  .  .  .  .  .  .  5,000  00 

Deposits  and  Withdra"wals  :  — 

Number  of  deposits  during  year,    .....  5,855 

Amount  of  same 268,953  07 

Number  of  withdrawals  during  vear,       ....  3,431 

Amount  of  same,  .  .      " 290,421   20 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  520 

Number  closed  during  year,             .....  313 

Total  number  Oct.  31,  1906, 6,032 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  187 

Amount  of  same, 257,977  98 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  290 

Gross  Income  received  during  Year,      ......  99,091  30 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  vear,      .    $4,300  00  $1,731   21  $6,031   21 

Percentage  to  total  assets,     .  .  00196  .  00079  .  00275 

Dividends  declared  during  Year  :  — • 

January,  1906,  If  per  cent., $32,166  11 

.July,  1906,  If  per  cent., 32,291  48  64,457  59 

Date  of  Examination,   March   13. 
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ASSABET   INSTITUTION  FOR   SAVINGS  — MAYNARD. 

Clarence  J.  Bodfish,  President.  Alfred  T.  Haynes,   Treasurer. 

Howard  A.  Wilson,   Clerk  of  the  Corporation. 

Investment  Committee:    Clarence  J.  Bodfish,  Abel  G.  Haynes,  S.  Raymond  Kitchen, 
Clarence  H.  Persons,  John  W.  Ogden. 

Incorporated  March  31,  1904.     Open  for  business  every  business  day,  10  a.m.  to  1  p.m.; 
also  Fridays,  7  to  8  p.m.;  Saturdays,  3  to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$100  00 

Deposits, 

$41,487  90 

Railroad  bonds, .... 

1,472  75 

Guaranty  fund,     . 

141  94 

Loans  to  counties,  cities  or  towns, 

300  00 

Profit  and  loss  ac- 

Loans on  real  estate,  . 

28,743  00 

count, 

293  36 

Loans  on  personal  security, 

9,625  00 

Interest  account,  . 

180  09 

Expense  account. 

175  32 

Furniture  and  fixtures. 

45  00 

Deposits  in  banks,  on  interest, 

611   12 

Cash  on  hand,     .... 

1,031   10 

$42,103  29 

$42,103  29 

Cash  on  Deposit  in  Banks,   Amount  in  Each  :  — 
Hudson  National  Bank,  Hudson,   . 
Old  Colony  Trust  Co.,  Boston, 


$598  11 
13  01 


Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
United  States  4s,     . 

Railroad  Bonds. 
Maine  Central  R.R.  4s,     . 
Peoria  &  Northwestern  R.R.  3^s, 


$100 


$500 
1,000 


$1,500 


103  00 


$500  00 
940  00 


$1,440  00 


$100  00 


$508  75 
964  00 


,472  75 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

.•\mount. 

Rate. 

-Amount. 

Rate. 

Amount. 

Rate. 

$611   12 
300  00 

2    per  cent. 
4    per  cent. 

$24,228  00 
6,000  00 

5    per  cent. 
5^  per  cent. 

$8,140  00 

6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same. 

Number  of  withdrawals  during  year, 
Amount  of  same. 


1,193 
385 


536,171  28 
24,291   34 
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Assabet  Institution  for  Savings  — Concluded. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .  .  .  .  . 
Number  closed  during  year,  .  .  .  .  . 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .       $150  00  $121  96 

Percentage  to  total  assets,     .  .  00356  .  00287 

DnaDENDS    DECLARED    DURING    YeAR  :  

January,  1906,  If  per  cent.,  .  .  .  .  . 

July,  1906,  If  per  cent.,         .  ... 

Date  of  Examination,  May  24. 


429 
158 
507 

45 
28 


Total. 

$271  96 

. 00643 


$418  96 
529  58 


$38,368  00 


1,039  65 


948  54r 


ATHOL    SAVINGS  BANK  — ATHOL. 

Levi  B.  Fay,  President.  William  G.  Avery,   Treasurer. 

William  G.  Avery,   Clerk  of  the  Corporatioji. 

Investment  Committee:     Henry  R.  Stowell,  Levi  B.  Fay,  George  D.  Bates,  Lucien 

Lord,   Solon  W.  Lee. 

Incorporated  Feb.  12,  1867.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 


Balance  Sheet,   Oct.  31,   1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
Athol  National  Bank,  Athol, 
Miller's  River  National  Bank,  Athol, 
First  National  Bank,  Bo.ston, 
Franklin  County  National  Bank,  Greenfield,    . 
Crocker  National  Bank,  Turners  Falls,    . 

Loan  on  Bank  Stocks  :  — 

7  shares  Miller's  River  National  Bank,  Athol, 


$5,000  00 
61,346  73 

68,468  58 
10,000  00 
10,000  00 

$500  00 
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Athol  Savings  Bank —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Citj^  of  Boston,  Mass.,  4s,          .           .           . 

$5,000 

$5,043 

75 

$5,000  00 

Chicago,  111.,  4s, 

35,000 

35,150 

00 

35,000  00 

Davton,  0.,  4s,    . 

25,000 

25,562 

50 

25,000  00 

Dubuque,  la.,  4s, 

10,000 

10,100 

00 

10,000  00 

Fitchburg,  Mass.,  3^s,  . 

5,000 

4,912 

50 

5,000  00 

Indianapolis,  Ind.,  4s,  . 

10,000 

10,300 

00 

10,000  00 

Newton,  Mass.,  4s, 

10,000 

10,275 

00 

10,000  00 

Town  of  Athol,  Mass.,  4s, 

25,000 

25,018 

75 

25,000  00 

$125,000 

$126,362 

50 

$125,000  00 

Bank  Stocks. 

41  shares  Miller's  River  National  Bank,  Athol,   . 

$4,100 

$6,970 

00 

$4,100  00 

10  shares  Eliot  National  Bank,  Boston, 

1,000 

2,000 

00 

1,000  00 

22  shares  National  Bank  of  Commerce,  Boston, . 

2,200 

3,520 

00 

2,200  00 

77  shares  National  Shawmut  Bank,  Boston, 

7,700 

21,021 

00 

7,700  00 

50  shares  Springfield  Safe  Deposit  &  Trust  Co., 

Springfield,            ...... 

5,000 

10,000 

00 

5,000  00 

$20,000 

$43,511 

00 

$20,000  00 

Railroad  Bonds. 

Boston  and  Maine  R.R.  4s,       .... 

$10,000 

$10,300 

00 

$10,000  00 

Boston  and  Pro-^idence  R.R.  4s, 

25,000 

25,500 

00 

25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

50,000 

51,500 

00 

50,000  00 

Cleveland  &  Pittsburgh  R.R.  S^s,      . 

15,000 

14,250 

00 

15,000  00 

Cleveland  &  Pittsburgh  R.R.  4is,      . 

25,000 

28,375 

00 

25,000  00 

Erie  &  Pittsburgh  R.R.  3^s,      . 

25,000 

23,750 

00 

25,000  00 

Fitchburg  R.R.  4s,             ... 

60,000 

60,793 

75 

60,000  00 

Fitchburg  R.R.  Us, 

20,000 

20,600 

00 

20,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

10,000 

10,750 

00 

10,000  00 

Ilhnois  Central  R.R.  S^s, 

65,000 

59,725 

00 

64,100  00 

Illinois  Central  R.R.  4s,  . 

25,000 

25,500 

00 

25.000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

25,000 

29,000 

00 

25,000  00 

New  York,  Lackawanna  &  Western  R.R.  6s, 

20,000 

24,500 

00 

20,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^s, 

50,000 

46,000 

00 

49,500  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

50,000 

51,062 

50 

50,000  00 

$475,000 

$481,606 

25 

$473,600  00 

Street  Raihoay  Bonds. 

Lvnn  &  Bo.ston  Railroad  Co.  5s, 

$20,000 

$21,800 

00 

$20,000  00* 

West  End  Street  Railway  Co.  4|s,     . 

5,000 

5,212 

50 

5,000  00 

$25,000 

$27,012 

50 

$25,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$50,000 

$52,000 

00 

$50,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


.Amount. 

Rate. 

.\mount. 

Rate. 

.\mount. 

Rate. 

$129,815  31 

1,250  00 

87,800  00 

26,300  00 

2.V  per  cent. 
.3f  per  cent. 
4    per  cent. 
4J  per  cent. 

.$300,253  47 

2.53,255  91 

35,000  00 

1,351,008   10 

41-  per  cent. 
4f  per  cent. 
4|  per  cent. 
5    per  cent. 

$47,000  00 

81,550  00 

118,079  65 

5i  per  cent. 
sl  per  cent. 
6    per  cent. 
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Athol  Savings  Bank  —  Concluded. 

Deposits  and  Withdra-^'als  :  — 

Number  of  deposits  during  j'sar,    .  .  .  .  .  6,291 

Amount  of  same,  ......... 

Number  of  withdrawals  during  j^ear,       ....  4,286 

Araount  of  same,  .  .  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,           .           .           .           .           .  1,117 

Number  closed  during  year,             .....  649 

Total  number  Oct.  31,  1906, 7,329 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  269 

Amount  of  same,  ......... 

Number  of  loans  secured  b}^  mortgage  of  real  estate,  .  336 


$516,341   74 
392,486  96 


297,574  75 
131,391   75 


Gross  Income  received  during  Year,      ..... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.            Other  Expenses.  Total. 

Amount  paid  during  year,      .    $4,116  74          $2,713  84  $6,830  58 

Percentage  to  total  assets,     .          .00131                 .00086  .00217 

Dividends  declared  during  Year  :  — - 

January,  1906,  2  per  cent., $51,159  84 

July,  1906,  2  per  cent., 53,272  70          104,432  54 

Date  of  Examination,  June  27. 


ATTLEBOROUGH   SAVINGS   BANK 
BOROUGH. 


NORTH   ATTLE- 


Albert  Totten,  President.  Edward  E.  King,   Treasurer. 

William  H.  Pojjtd,   Clerk  of  the  Corporation. 

JnvestTnent  Committee:     Albert  Totten,   Fred  E.  Sturdy,   Edgar  L.  Hixon,   George 
W.  Cheever,  Charles  E.  Bliss,  Mark  E.  Rowe,  Alfred  R.  Crosby. 

Incorporated  Feb.   2,    1860.     Open  for  business  every  business  day  except   Saturdays, 
9  A.M.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  Tuesday  after  second  Monday  of  April  and  October. 


Balance  Sheet,  Oct.' 31,   1906. 


.Assets. 

Liabilities. 

Public  funds,       .... 

$27,000  00 

Deposits, 

$2,330,039  54 

Railroad  bonds, .... 

282,912  00 

Guarantv  fund,     . 

115,000  00 

Boston  Terminal  Company  bonds, 

50,000  00 

Profit  and  loss  ac- 

Loans on  depositors'  books, 

900  00 

count, 

73,421  35 

Loans  on  real  estate,   . 

1,196,417  90 

Interest  account,  . 

9,245  65 

Loans  on  personal  securitv, 

866,805  67 

Real  estate  by  foreclosure,  etc.,     . 

29,817   16 

Bank  building  and  fixtures. 

27,000  00 

Stocks,   bonds,   etc.,   taken  to  se- 

cure indebtedness,    . 

10,818  75 

Expense  account. 

284  87 

Deposits  in  banks,  on  interest. 

32,181   94 

Expense  account,  bank  building,  . 

358  53 

Cash  on  hand,     .... 

3,209  72 

$2,527,706  54 

$2,527,706  54 
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Attleborough  Savings  Bank  —  Continued. 


Cash  on  Deposit  in  Banks,   Amount  in  Each  : 
Eliot  National  Bank,  Boston, 
Jewelers  National  Bank,  North  Attleborough, 


$27,218  03 
4,963  91 


Schedule  of  Secueities  0\vned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Brockton,  Mass.,  4s,      . 

Sioux  City,  la.,  4|s,      .... 

$2,000 
25,000 

$2,020  00 
25,750  00 

$2,000  00 
25,000  00 

Railroad  Bonds. 
Boston  &  Albany  R.R.  3^s, 
Boston  &  Maine  R.R.  S^s, 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Fitchburg  R.R.  4s,            .... 
Illinois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  34s, 

New  York,  New  Haven  &  Hartford  R.R.  3^8, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 

$27,000 

$25,000 
30,000 
50,000 
25,000 
60,000 
25,000 
50,000 
30,000 

$27,770  00 

$23,625  00 
28,800  00 
46,250  00 
25,312  00 
47,400  00 
23,000  00 
45,750  00 
30,900  00 

$27,000  00 

$25,000  00 
28,987  00 
47,750  00 
25,000  00 
54,300  00 
23,750  00 
48,125  00 
30,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3Js, 

$295,000 
$50,000 

$271,037  00 
$52,000  00 

$282,912  00 
$50,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


.•Vmount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$4,963  91 
27,218  03 
15,750  00 
54,750  00 
36,000  00 

2  per  cent. 
2^  per  cent. 

3  per  cent. 

4  per  cent. 
4^  per  cent. 

$12,000  00 

5,500  00 

1,022,357  80 

75,000  00 

249,300  00 

4^  per  cent. 
4|  per  cent. 
5    per  cent. 
5^  per  cent. 
5y  per  cent. 

$75,000  00 

418,165  77 

100,000  00 

300  00 

5f  per  cent. 

6  per  cent. 
6^  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ..... 

Estimated  value,  ..... 

Assessed  value,     ...... 

Real  Estate  by  Foreclosure  or  Otherwise  : 
Amount  invested,  ..... 

Assessed  value,     ...... 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  . 

Amount  of  same,  ..... 

Number  of  withdrawals  during  year. 
Amount  of  same,  ..... 

Deposit  Accounts  :  — 

Number  opened  during  year,  ... 

Number  closed  during  year. 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate 

Gross  Income  received  during  Year, 


9,208 
4,505 

1,498 

850 

6,845 

396 
398 


$27,000  00 
30,000  00 
14,740  00 

29,817  16 
29,000  00 


623,334  04 
476,295  41 


427,693  23; 
118,169  41 
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Attleborough  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,      .    $2,876  91  $2,323  00 

Percentage  to  total  assets,     .          .00113  .00092 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent,, 

October,  1906,  2  per  cent.,     ..... 

Date  of  Examination,  July  10. 


Total 
So,  199  91 
. 00205 


$40,899  08 
43,024  12 


$83,923  20 


BARRE   SAVINGS   BANK  — BARRE. 

Charles  H.  Follansby,  President.  M.  B.  Hancock,  Treasurer. 

Frank  A.  Rich,   Clerk  of  the  Corporation. 

Investment  Committee:    Charles  H.  Follansby,  George  N.  Harwood,  John  C.    Bar- 
tholomew, George  W.  Cook,  Charles  F.  Atwood. 

Incorporated  May  1,    1869.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.,  1  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  Oc- 
tober.    Dividends  are  payable  the  fifteenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets.                                               i 

1 

Ll^bilities. 

PubUc  funds,       .... 

$81,700  00 

Deposits, 

$765,790  07 

Bank  stocks,       .... 

28,456  00 

Guaranty  fund,     . 

38,100  00 

Railroad  bonds, .... 

169,962  50 

Profit  and  loss  ac- 

Street railway  bonds, 

21,500  00 

count, 

24,005  89 

Boston  Terminal  Company  bonds. 

30,000  00 

Interest  account,  . 

5,522  26 

Loan  on  bank  stocks,  . 

2,000  00 

Loans  to  counties,  cities  or  towns. 

22,000  00 

Loans  on  real  estate,   .           . 

416,074  97 

Loans  on  personal  security, 

5,100  00 

Real  estate  by  foreclosure,  etc.,     . 

11,113  17 

Bank  building,  .... 

10,896  31 

Expense  account, 

727  62 

Furniture  and  fixtures. 

2,338  95 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

89  04 

Suspense  account. 

14  82 

Deposit  in  bank,  on  interest. 

27,000  00 

Deposit  in  bank,  not  on  interest,  . 

3,949   18 

Cash  on  hand,     .... 

495  66 

$833,418  22 

$833,418  22 

Cash  on  Deposit  in  Bank  :  — 
I'  ~     First  National  Bank,  Barre, 

Loan  on  Bank  Stocks  :  — 

25  shares  Ware  National  Bank,  Ware, 


$30,949  18 

.$2,000  00 
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Barre  Savings  Bank  —  Continued. 


Schedule  of  Securities  Own'ed. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Washington,  Me.,  4s, 

$5,000 

$5,150 

00 

$5,000  00* 

City  of  Canton,  O.,  3^8,   . 

5,000 

4,962 

50 

5,000  00* 

Chicago,  111.,  4s, 

7,000 

7,035 

00 

7,000  00 

Kansas  City,  Mo.,  5s,    . 

10,000 

10,500 

00 

10,000  00 

Springfield,  O.,  5s, 

10,000 

10,900 

00 

10,000  00 

Wilkes-Barre,  Pa.,  S^s, 

10,000 

9,600 

00 

10,000  00 

Town  of  Athol,  Mass.,  4s, 

10,000 

10,300 

00 

10,000  00 

Brunswick  and  Topshani,  Me.  ( 

Water 

District),  4s, 

10,000 

10,300 

00 

10,000  00 

North  Attleborough,  Mass.,  4s, 

9,700 

9,894 

00 

9,700  00 

West  Springfield,  Mass.,  4s, 

5,000 

5,175 

00 

5,000  00 

$81,700 

$83,816 

50 

$81,700  00 

Bank  Stocks. 

36  shares  First  National  Bank,  Barre, 

$3,600 

$3,600 

00 

$3,600  00 

20  shares  Boylston  National  Bank,  Bostor 

1,         .              2,000 

2,000 

00 

2,060  00 

25  shares  EUot  National  Bank,  Boston, 

2,500 

5,000 

00 

2,950  00 

23  shares  First  National  Bank,  Boston, 

2,300 

6,785 

00 

5,405  00 

30  shares  Tremont  National  Bank,  Boston 

1,050 

30 

00 

- 

32  shares  National  Bank  of  Commerce,  B 

oston,              3,200 

5,120 

00 

3,456  00 

34  shares  Second  National  Bank,  Boston, 

3,400 

7,582 

00 

5,100  00 

50  shares  National  Market  Bank,  Brightoi 

1,         .              5,000 

5,200 

00 

5,150  00 

7  shares  Ware  National  Bank,  Ware, 

700 

770 

00 

735  00 

25  shares  City  National  Bank,  Worcester, 

- 

250 

00 

- 

20  shares  First  National  Bank,  Worcester 

100 

200 

00 

- 

$23,850 

$36,537 

00 

$28,456  00 

Railroad  Bonds. 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

$20,000 

$18,500 

00 

$19,925  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

5,000 

5,125 

00 

5,000  00 

Fitchburg  R.R.  4s,            ... 

10,000 

10,125 

00 

10,000  00 

IlUnois  Central  R.R.  3s,  . 

30,000 

23,700 

00 

27,150  00 

Illinois  Central  R.R.  4s,  . 

10,000 

10,250 

00 

10,000  00 

Lime  Rock  R.R.  4s,          .           .           . 

5,000 

4,750 

00 

5,000  00 

Michigan  Central  R.R.  3^s, 

10,000 

9,400 

00 

9,650  00 

New  York,  New  Haven  &  Hartford  R.R. 

^s,     .            10,000 

9,150 

00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R. 

4s,       .            15,000 

15,350 

00 

15,000  00 

Portland  &  Ogdensburg  R.R.  5s, 

5,000 

5,075 

00 

5,000  00 

Rmnford  Falls  &  Rangeley  Lakes  R.R.  5s 

10,000 

11,300 

00 

10,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s 

15,000 

18,000 

00 

15,000  00 

Washington  County  R.R.  3^s, 

30,000 

27,000 

00 

28,237  50 

$175,000 

$167,725  00 

$169,962  50 

Street  Railway  Bonds. 

Fitchburg  &  Leominster  Street  Railway  C 

3.  4^s,            $5,000 

$5,225 

00 

$5,000  00 

Fitchburg  &  Leominster  Street  Railway  C 

D.  5s,  .              1,500 

1,612 

50 

1,500  00 

Lowell  &  Suburban  Street  Railway  Co.  5s, 

5,000 

5,075 

00 

5,000  00* 

West  End  Street  Railway  Co.  4s, 

10,000 

10,200 

00 

10,000  00 

$21,500 

$22,112 

50 

$21,500  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$30,000 

$31,200 

00 

$30,000  00 

*  Legal  investments  when  made. 
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Barre  Savings  Bank  — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$27,000  00 

22,000  00 

5,000  00 

2    per  cent. 
3f  per  cent. 
4    per  cent. 

$25,000  00 

185,891  97 

20,450  00 

4^  per  cent. 
5    per  cent. 
5^  per  cent. 

$76,295  00 
110,538  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Anaount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Real,  Estate  by  Foreclosure  or  Otherwise  :  — 
T^jnount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Ammint  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Num.ber  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  op  Taxes)  :  — • 

Salaries.  Other  Expenses. 

Amount  paid  during  year,      .    $1,600  00  $461  35 

Percentage  to  total  assets,     .  .00192  .00055 

Dividends  declared  during  Year  :  — - 

January,  1906,  If  per  cent.,  .... 
July,  1906,  If  per  cent., 

Date  of  Examination,   September  27. 


$10,896  31 

10,896  31 

6,800  00 

144  39 

11,113  17 

13,000  00 

994 

68,280  25 

911    - 

99,533  44 

166 

146 

1,934 

183 

229,079  97 

205 

38,935  98 

Total. 

$2,061  35 

. 00247 

$13,206  39 

13,081   22 

26,287  61 

BASS  RIVER  SAVINGS  BANK  — SOUTH  YARMOUTH. 

Hiram  Loring,  President.  Hiram  D.  Loring,   Treasurer. 

E.  Lawrence  Jenkins,  Clerk  of  the  Corporation. 

Investment  Committee:  Hiram  Loring,  Edwin  Baxter,  George  H.  Loring,  Charles  G. 
Baker,  James  H.  Jenks,  Jr. 

Incorporated  April  15,  1874.    Open  for  business  every  business  day,  9  a.m.  to  12  m.,  2  to 

4  P.M. 

Deposits  commence  to  draw  interest  the  first  day  of  Januarj%  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  April  and  October. 
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Bass  River  Savings  Bank  —  Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$11,752  50 

Deposits, 

$470,443  99 

Bank  stocks,       .... 

23,767  05 

Guaranty  fund,     . 

23,792  66 

Railroad  bonds, 

124,102  75 

Profit  and  loss  ac- 

Street railway  bonds, . 

6,195  00 

count. 

5,666  76 

Loans  on  bank  stocks. 

1,100  00 

Interest  account,  . 

1,973  63 

Loans  to  counties,  cities  or  towns. 

1,000  00 

Loans  on  real  estate,  . 

287,539  52 

Loans  on  personal  security, 

23,652  00 

Real  estate  by  foreclosure,  etc.. 

12,308  05 

Expense  account. 

278  83 

Deposits  in  banks,  on  interest. 

7,429  81 

Cash  on  hand,     .... 

2,751  53 

• 

$501,877  04 

$501,877  04 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

National  Shawmut  Bank,  Boston,  .... 

New  England  National  Bank,  Boston,    .... 
First  National  Bank,  Hyannis,       ..... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

2  shares  First  National  Bank  of  Yarmouth,  Yarmouthport, 
10  shares  National  Shoe  and  Leather  Bank,  Auburn,  Me., 


$246  98 
5,120  51 
2,062  32 

$200  00 
900  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
Massachusetts  3^3, ...... 

Town  of  Spencer,  Mass.,  4s,      . 

$6,000 
5,000 

$6,090  00 
5,075  00 

$6,840  00 
4,912  50 

Bank  Stocks. 
25  shares  Faneuil  Hall  National  Bank,  Boston,  . 
50  shares  Nat'I  Bank  of  the  Republic,  Boston,  . 
50  shares  National  Exchange  Bank,  Boston, 

7  shares  Old  Boston  National  Bank,  Boston,    . 
25  shares  Second  National  Bank,  Boston, 
11  shares  State  National  Bank,  Boston,     . 
37  shares  Tremont  National  Bank,  Boston, 
24  shares  First  National  Bank,  New  Bedford,     . 

9  shares  First  National  Bank,  Yarmouthport,  . 

$11,000 

$2,500 
5,000 
5,000 

700 
2,500 
1,100 
1,295 
2,400 

900 

$11,165  00 

$3,625  00 
8,250  00 
8,000  00 
770  00 
5,575  00 
1,639  00 
37  00 
3,192  00 
1,125  00 

$11,752  50 

$3,075  00 
5,749  88 
5,927  00 
756  00 
3,258  00 
1,472  50 

2,400  00 
1,128  67 

Railroad  Bonds. 
Bennington  &  Rutland  R.R.  4^s, 
Boston  &  Maine  R.R.  4s,           ...           . 
Boston  &  Maine  R.R.  4^s,         .... 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

Fitchburg  R.R.  S^s, 

Ilhnois  Central  R.R.  3^8,           .... 
Maine  Central  &  European  and  North  American 

R.R.  4s, 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

Old  Colony  R.R.  4s, 

Upper  Coos  R.R.  4^8, 

$21,395 

$10,000 

6,000 

5,000 

20,000 

10,000 

25,000 

4,000 
15,000 
20,000 

5,000 

$32,213  00 

$10,400  00 

6,180  00 

5,625  00 

18,500  00 

9,550  00 

23,000  00 

4,080  00 
15,150  00 
20,650  00 

5,350  00 

$23,767  05 

$11,250  00 

6,355  00 

5,837  50 

19,487  50 

10,289  00 

24,543  75 

4,115  00 
15,700  00 
21,062  50 

5,462  50 

Street  Railway  Bonds. 
West  End  Street  Railway  Co.  4s,       . 

$120,000 
$6,000 

$118,485  00 
$6,090  00 

$124,102  75 
$6,195  00 
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Bass  Eiver  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,062  32 

246  98 

5,120  51 

1,000  00 

1^  per  cent. 
2    per  cent. 
2i  per  cent. 
4    per  cent. 

$14,500  00 
10,000  00 

147,423  00 
20,400  00 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 
5|-  per  cent. 

$118,343  52 
1,625  00 

6  per  cent. 

7  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    .  ^.  .  .  .  .  . 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Niimber  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  op  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $1,520  00  $903  95 

Percentage  to  total  assets,     .  .  00302  .  00180 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,        ..... 
October,  1906,  If  per  cent.,  ..... 

Date  or  Examination,  August  22. 


909 
1,002 

142 

140 

1,543 

239 
223 


Total. 
$2,423  95 
. 00482 

$7,796  63 
7,849  34 


$12,308  05 

14,780  00 

85  56 


•69,492  41 
74,037  24 


164,464  52 
22,233  31 


15,645  97 


BAY  STATE   SAVINGS  BANK  — WORCESTER. 

William  Hart,  President.  George  McAleer,   Treasurer. 

John  B.  Ratigan,   Clerk  of  the  Corporation. 

Investment   Committee:     Jeremiah    Hennessy,    Charles   J.    O'Hara,    William    Hart, 
Thomas  J.  Barrett,  Nicholas  J.  Mooney. 

Incorporated  March  9,   1895.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  for  deposits  only,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and  De- 
cember.    Dividends  are  paj^able  the  fifteenth  day  of  March  and  September. 
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Bay  State  Savings  Bank  — Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$93,330  75 

Deposits, 

$1,049,752  74 

Railroad  bonds, .... 

209,628  25 

Guaranty  fund,     . 

14,701   66 

Street  railway  bonds. 

10,412  50 

Profit  and  loss  ac- 

Loans on  real  estate,   . 

679,438  05 

count. 

8,949  64 

Loans  on  personal  security. 

53,535  00 

Interest  account,  . 

7,334  74 

Real  estate  by  foreclosure,  etc.,    . 

6,162  38 

Expense  account. 

459  51 

Deposits  in  banks,  on  interest. 

26,930  16 

Cash  on  hand,     .... 

842  18 

$1,080,738  78 

$1,080,738  78 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Merchants  National  Bank,  Worcester,     . 
Worcester  Trust  Company,  Worcester,    . 


$10,471  81 
16,458  35 


Schedule  or  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Chicago,  111.,  4s,             .... 

$30,000 

$30,150  00 

$30,600 

00 

Dayton,  0.,  3|^s, 

7,000 

6,755  00 

6,860 

00 

Everett,  Mass.,  4s, 

5,000 

5,106  25 

5,410 

00 

Fitchburg,  Mass.,  4s, 

4,000 

4,095  00 

4,370 

00 

Lynn,  Mass.,  4s, 

5,000 

5,018  75 

5,362 

50 

Newport,  R.  I.,  3*s, 

15,000 

14,250  00 

15,187 

50 

Pittsfield,  Mass.,  3^3, 

10,000 

9,775  00 

10,000 

00 

Somerville,  Mass.,  4s, 

5,000 

5,012  50 

5,259 

25 

Town  of  Clinton,  Mass.,  3^s, 

5,000 

4,950  00 

5,081 

50 

Watertown,  Mass.,  4s, 

5,000 

5,000  00 

5,200 

00 

$91,000 

$90,112  50 

$93,330 

75 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  3is,       .... 

$10,000 

$9,575  00 

$10,487 

50 

Boston  &  Maine  R.R.  S^s, 

10,000 

9,500  00 

10,300 

00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

80,000 

74,000  00 

77,531 

25 

Chicago  &  Northwestern  R.R.  7s, 

10,000 

11,225  00 

13,100 

00 

Fitchburg  R.R.  3^3, 

5,000 

4,750  00 

5,144 

50 

IlUnois  Central  R.R.  3^3, 

36,000 

32,025  00 

34,777 

50 

New  York  Central  &  Hudson  River  R.R.  3*s, 

15,000 

14,100  00 

14,756 

25 

New  York,  New  Haven  &  Hartford  R.R.  3.Vs, 

25,000 

23,100  00 

24,531 

25 

Sioux  City  &  Pacific  R.R.  3*3, 

20,000 

18,500  00 

19,000 

00 

$211,000 

$196,775  00 

$209,628 

25 

Street  Railway  Bonds. 

West  End  Street  Railway  Co.  4s,       . 

$10,000 

$10,150  00 

$10,412 

50 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$26,930  16 
20,000  00 
26,700  00 

3  per  cent. 

4  per  cent. 
4^  per  cent. 

$83,500  00 

10,000  00 

561,248  05 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$31,525  00 

6    per  cent. 
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Bay  State  Savings  Bank  —  Concluded. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses, 

Amount  paid  during  year,     .       $933  32        $1,143  54 
Percentage  to  total  assets,     .  .00086  .00106 

Dividends  declared  during  Year  :  — 

March,  1906,  If  per  cent.,  .... 

September,  1906,  If  per  cent.,        .... 

Date  of  Examination,  April  2. 


$6,162  38 
7,000  00 

2,904 
1,870 

223,934  72 
166,670  55 

472 

252 

2,526 

134 

200 

231,488  05 

45,866  27 

Total. 
$2,076  86 
.00192 

$16,337  45 
16,998  97 

33,336  42 

BELMONT   SAVINGS  BANK  — BELMONT. 


J.  Henry  Fletcher,  President. 

Thomjvs  W.  Davis, 

Investment  Committee: 


WiNTHROP  L.  Chenery,   Treasurer. 
Clerk  of  the  Corporation. 


J.  Henry  Fletcher,  Charles  W.  Winn,  Joseph  O.  Wellington, 
Frederic  Dodge,  Isaac  H.  Locke. 

Incorporated  March  5,  1885.     Open  for  business  Wednesdays,  4  to  6  and  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Di-\ddends  are  payable  the  third  Wednesday  of  January  and  July. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$52,431  25 

Deposits, 

$382,410  09 

Bank  stocks,       .... 

3,300  00 

Guaranty  fund,     . 

10,000  00 

Railroad  bonds, .... 

102,500  00 

Profit  and  loss  ac- 

Street railway  bonds, 

10,000  00 

count, 

2,034  04 

Loans  on  real  estate,  . 

173,215  00 

Interest  account,  . 

4,548  02 

Loans  on  personal  security. 

34,420  00 

Suspense  account, 

546  43 

Real  estate  by  foreclosure,  etc.,     . 

6,007  07 

Expense  account. 

222  56 

Premium  account, 

244  50 

Deposit  in  bank,  on  interest. 

15,872  59 

Cash  on  hand,     .... 

1,325  61 

$399,538  58 

$399,538  58 

Cash  on  Deposit  in  Bank  :  — • 

Faneuil  Hall  National  Bank,  Boston, 


$15,872  59 
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Belmont  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Broclcton,  Mass.,  4s,      . 

$2,000 

$2,010  00 

$2,000  00 

Cliicago,  111.,  4s, 

5,000 

5,025  00 

5,000  00 

Lynn,  Mass.,  4s, 

9,000 

9,000  00 

9,000  00 

Milwaukee,  Wis.,  4s,     . 

5,000 

5,000  00 

5,000  00 

St.  Louis,  Mo.,  3js, 

5,000 

4,650  00 

4,931   25 

Town  of  Belmont,  Mass.,  4s,    . 

21,500 

21,590  00 

21,500  00 

Melrose,  Mass.,  4s, 

3,000 

3,060  00 

3,000  00 

Peabody,  Mass.,  4s,    . 

2,000 

2,040  00 

2,000  00 

$52,500 

$52,375  00 

$52,431  25 

Bank  Stocks. 

24  shares  Faneuil  Hall  National  Bank,  Boston,  . 

$2,400 

$3,480  00 

$2,400  00 

2  shares  Freemans  National  Bank,  Boston, 

200 

230  00 

200  00 

2  shares  National  Shawmut  Bank,  Boston, 

200 

546  00 

200  00 

5  shares  South  End  National  Bank,  Boston, 

500 

465  00 

500  00 

$3,300 

$4,721  00 

$3,300  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3-jS,       .... 

$5,000 

$4,850  00 

$5,000  00 

Boston  &  Lowell  R.R.  4s, 

3,000 

3,015  00 

3,000  00 

Boston  &  Maine  R.R.  4s, 

5,000 

5,050  00 

5,000  00 

Boston  &  Maine  R.R.  4^8, 

3,000 

3,360  00 

3,000  00 

Bover  Valley  R.R.  S^s,    . 

5,000 

4,750  00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

5,000 

4,600  00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

5,000 

5,100  00 

5,000  00 

Fitchburg  R.R.  4s,            ... 

5,000 

5,050  00 

5,000  00 

Illinois  Central  R.R.  Sis, 

5,000 

4,600  00 

5,000  00 

Illinois  Central  R.R.  4s,  . 

5,000 

5,100  00 

5,000  00 

Maine  Central  R.R.  4s,    . 

6,500 

6,532  50 

6,500  00 

Maine  Central  &  European  and  North  AmericaB 

R.R.  4s, 

3,000 

3,060  00 

3,000  00 

New  York,  New  Haven  &  Hartford  R.R.  SJs, 

10,000 

9,150  00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

25,000 

25,450  00 

25,000  00 

Old  Colony  R.R.  4s,          ...           . 

10,000 

10,200  00 

10,000  00 

Upper  Coos  R.R.  4Js,       .... 

2,000 

2,140  00 

2,000  00 

$102,500 

$102,007  50 

$102,500  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$5,000 

$5,100  00 

$5,000  00 

Springfield  Street  Railway  Co.  4s,      . 

5,000 

5,075  00 

5,000  00 

$10,000 

$10,175  00 

$10,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$15,875  59 
8,500  00 

2^  per  cent. 
4^  per  cent. 

.$7,500  00 
149,200  00 

4f  per  cent. 
5    per  cent. 

$22,015  00 
20,420  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 


J6,007  07 
6,200  00 


26 


REPORT   OF   THE 


[Pub.  Doc. 


Belmont  Savings  Bank  — Concluded. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,     .        $675  00  $237  69 

Percentage  to  total  assets,     .  .  00169  .  00059 

Dividends  declared  during  Year  :  — ■ 

January,  1906,  2  per  cent.,  ..... 
July,  1906,  If  per  cent., 

Date  of  Examination,  March  7. 


1,234 
559 

$80,540  80 
50,392  80 

132 

56 

1,204 

93 
89 

96,635  00 

16,470  00 

Total. 
$912  69 
. 00228 

6,444  28 
6,043  20 

12,487  48 

BENJAMIN   FRANKLIN   SAVINGS  BANK 


FRANKLIN. 

Treasurer, 


Elisha  P.  Chapman,  President.  Charles  L.  Stewart, 

Charles  L.  Stewart,   Clerk  of  the  Corporation, 

Investment  Committee:    Elisha  P.  Chapman,  Edward  H.  Sherman,  James  O.  Chilson, 
Adelbert  D.  Thayer,  Walter  M.  Fisher,  Horace  W.  Hosie,  Orestes  T.  Doe. 

Incorporated  Feb.  20,  1871.    Open  for  business  every  business  day,  9  a.m.  to  12  m., 

1  to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$20,000  00 

Deposits, 

$564,792  46 

Bank  stocks,       .... 

9,090  00 

Guaranty  fund,     . 

12,280  74 

Railroad  bonds, .... 

205,367  00 

Profit  and  loss  ac- 

Loan on  bank  stocks, 

500  00 

count. 

2,160  48 

Loan  on  railroad  stocks, 

5,000  00 

Interest  account,  . 

8,699  79 

Loans  to  counties,  cities  or  towns, 

11,000  00 

Loans  on  depositors'  books, 

100  00 

Loans  on  real  estate,  . 

135,690  00 

Loans  on  personal  security, 

165,298  50 

Real  estate  by  foreclosure,  etc.,     . 

6,686  72 

Expense  account. 

624  74 

Furniture  and  fixtures, 

1,747  28 

Deposits  in  banks,  on  interest. 

22,097  74 

Deposits  in  banks,  not  on  interest. 

2,000  00 

Real  estate  income  account. 

233  08 

Tax  account,       .... 

192  48 

Cash  on  hand,     .... 

2,305  93 

$587,933  47 

$587,933  47 
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Benjamin  Franklin  Savings  Bank  — Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  each  :  — - 

First  National  Bank,  Boston, $20,205  64 

Franklin  National  Bank,  Franklin, 3,892  10 

Loan  on  Bank  Stocks  :  — 

40  shares  Producers  National  Bank,  Woonsocket,  R.  I.,    •  •  ■  $500  00 

Loan  on  Railroad  Stocks : — 

125  shares  New  York,  New  Haven  &  Hartford  R.R.,         .  .  .  $5,000  00 


Schedule  of  Securities  Oh'ned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

CSty  of  Chicago,  111.,  4s,             .... 

$10,000 

$10,075  00 

$10,000  00 

Holyoke,  Mass.,  3^s,     .... 

10,000 

9,675  00 

10,000  00 

$20,000 

$19,750  00 

$20,000  00 

Bank  Stocks. 

5  shares  Continental  National  Bank,  Boston,    . 

- 

$25  00 

- 

16  shares  Tremont  National  Bank,  Boston, 

$560 

16  00 

- 

75  shares  Franklin  National  Bank,  Franklin, 

7,500 

9,375  00 

$8,250  00 

12  shares  National  Bank,  Wrentham, 

840 

840  00 

840  00 

$8,900 

$10,256  00 

$9,090  00 

Railroad  Bonds. 

Bennington  &  Rutland  R.R.  4^s, 

$10,000 

$10,400  00 

$10,950  00 

Boston  &  Albany  R.R.  3^8,       . 

10,000 

9,450  00 

10,347  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,300  00 

10,387  50 

Boston  &  Maine  R.R.  4+s, 

10,000 

11,250  00 

10,775  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

10,000 

10,700  00 

10,750  00 

Chicago,  Burlington  &  Quincy  R.R.  5s, 

26,000 

28,080  00 

28,825  00 

Fitchburg  R.R.  4s,            ... 

20,000 

20,250  00 

21,075  00 

Illinois  Central  R.R.  3s,  . 

5,000 

3,950  00 

4,412  50 

lUinois  Central  R.R.  S^s, 

8,000 

7,360  00 

7,963  75 

Illinois  Central  R.R.  4s,  . 

20,000 

20,400  00 

22,400  00 

Michigan  Central  R.R.  3+s, 

5,000 

4,700  00 

4,850  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 

10,000 

9,100  00 

9,525  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,050  00 

10,000  00 

Rumford  Falls  &  Rangelev  Lakes  R.R.  5s, 

10,000 

10,900  00 

11,450  00 

Sioux  City  &  Pacific  R.R.  S^s, 

5,000 

4,650  00 

4,750  00 

Upper  Coos  R.R.  4^s,       .... 

20,000 

21,400  00 

22,200  00 

Washington  County  R.R.  3+s, 

5,000 

4,500  00 

4,706  25 

$194,000 

$197,440  00 

$205,367  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$22,097  74 
2,000  00 
9,000  00 

2    per  cent. 
3i  per  cent. 
4    per  cent. 

$29,000  00 
37,500  00 
99,895  00 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$5,000  00 
41,100  00 
94,093  50 

5i  per  cent. 
5^  per  cent. 
6    per  cent. 

Re.^l  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 


$6,686  72 
8,3.50  00 


28 


REPORT    OF   THE 


[Pub.  Doc. 


Benjamin  Franklin  Savings  Bank  — Concluded. 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  dttring  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  .   .    $1,700  00  $900  42 

Percentage  to  total  assets,     .  .00289  .00153 

Dividends  declared  during  Year  :  — 

January,  1906,  H  per  cent.,  .... 

July,  1906,  H  per  cent.,         ..... 

Date  of  Examination,  May  7. 


2,152 
1,611 

277 

242 

2,447 

179 
116 


Total. 
$2,600  42 
. 00442 


$7,998  64 
7,974  59 


$107,648  52 
121,629  87 


118,088  50 


27,365  98 


15,973  23 


BERKSHIRE   COUNTY  SAVINGS  BANK 

Joseph  Tucker 


PITTSPIELD. 


President.  Robert  W.  Adam,   Treasurer. 

William  L.  Adam,   Clerk  of  the  Corporation. 

Investment  Committee:  Robert  W.  Adam,  Levi  A.  Stevens,  William  H.  Sloan,  Charles 
W.  Kellogg,  Alexander  Kennedy. 

Incorporated  Feb.   2,    1846.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906, 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$639,000  00 

Deposits, 

$5,450,955  25 

Bank  stocks,       .... 

173,440  00 

Guaranty  fund,     . 

266,800  00 

Railroad  bonds, .... 

1,262,487  50 

Profit  and  loss  ac- 

Street railway  bonds. 

427,500  00 

count. 

12,830  04 

Boston  Terminal  Company  bonds. 

125,000  00 

Loans  on  bank  stocks. 

6,600  00 

Loans  to  counties,  cities  or  towns. 

182,000  00 

Loans  on  depositors'  books. 

100  00 

Loans  on  real  estate,  . 

2,380,355  00 

Loans  on  personal  security. 

293,565  00 

Real  estate  by  foreclosure,  etc.,     . 

10,000  00 

Bank  building  and  fixtures. 

156,000  00 

Expense  account. 

4,814  00 

Deposits  in  banks,  on  interest. 

32,019  96 

Deposits  in  banks,  not  on  interest. 

32,958  67 

Cash  on  hand,     .... 

4,745  16 

$5,730,585  29 

$5,730,585  29 
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Berkshire  County  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Agricultural  National  Bank,  Pittsfield, 
Pittsfield  National  Bank,  Pittsfield, 
Third  National  Bank,  Pittsfield,     . 
Berkshire  Loan  &  Trust  Co.,  Pittsfield, 
Lee  National  Bank,  Lee, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

4  shares  Agricultural  National  Bank,  Pittsfield, 
9  shares  Pittsfield  National  Bank,  Pittsfield, 

8  shares  Pittsfield  National  Bank,  Pittsfield, 
20  shares  Pittsfield  National  Bank,  Pittsfield, 
11  shares  Pittsfield  National  Bank,  Pittsfield, 

9  shares  Berkshire  Loan  &  Trust  Co.,  Pittsfield, 
10  shares  WilUamstown  National  Bank,  WilHamstown, 


$10,968 

74 

11,621 

61 

10,368 

32 

17,019 

96 

15,000 

00 

$400 

00 

900 

00 

800 

00 

2,000 

00 

1,000 

00 

900 

00 

600 

00 

Schedule  of  Securities  O'w'ned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Citj'  of  Boston,  Mass.,  4s,          ...           . 

$42,000 

$42,420  00 

$42,000  OO 

Bridgeport,  Conn.,  Sis, 

12,000 

11,760  00 

12,000  00 

Dayton,  O.,  S^s,         "  . 

14,000 

13,440  00 

14,000  00 

Dubuque,  la.,  4s, 

38,000 

38,190  00 

38,000  00 

Grand  Rapids,  Mich.,  4^s, 

25,000 

26,000  00 

25,000  00 

Kansas  Citj^,  Mo.,  4s,    . 

50,000 

51,000  00 

50,000  00 

Lowell,  Mass.,  4s, 

11,000 

11,330  00 

11,000  00 

Lynn,  Mass.,  4s, 

25,000 

25,687  50 

25,000  00 

Newton,  Mass.,  4s, 

30,000 

30,300  00 

30,000  00 

Pittsfield,  Mass.,  4s, 

45,000 

45,000  00 

45,000  00 

Saginaw,  Mich.,  3-jS, 

50,000 

48,000  00 

50,000  00* 

South  Norwalk,  Conn.,  4s, 

35,000 

36,050  00 

35,000  00 

Waltham,  Mass.,  S^s,   . 

25,000 

24,250  00 

25,000  00 

Town  of  Braintree,  Mass.,  4s,  . 

25,000 

25,625  00 

25,000  00 

Great  Barrington,  Mass.,  3Js, 

82,000 

80,340  00 

82,000  00 

Marlborough,  Mass.,  4s, 

75,000 

75,750  00 

75,000  00 

North  Kingston,  R.  I.,  4s,  . 

20,000 

20,800  00 

20,000  00 

Spencer,  Mass.,  4s, 

35,000 

35,350  00 

35,000  00 

$639,000 

$641,292  50 

$639,000  00 

Bank  Stocks, 

45  shares  Atlantic  National  Bank,  Boston, 

$4,500 

$6,525  00 

$4,500  00 

125  shares  Merchants  National  Bank,  Boston,     . 

12,500 

26,250  00 

12,500  00 

60  shares  Nat'l  Bank  of  Commerce,  Boston, 

6,000 

9,600  00 

6,000  00 

100  shares  Nat'l  B'k  of  the  Republic,  Boston,     . 

10,000 

16,500  00 

10,000  00 

75  shares  National  Shawmut  Bank,  Boston, 

7,500 

20,475  00 

7,500  00 

105  shares  New  England  Nat'l  Bank,  Boston,     . 

10,500 

14,700  00 

10,500  00 

100  shares  Second  National  Bank,  Boston, 

10,000 

22,300  00 

10,000  00 

15  shares  State  National  Bank,  Boston,  . 

1,500 

2,235  00 

1,500  00 

75  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

7,500 

11,100  00 

7,500  00 

24  shares  Hadley  Falls  Nat'l  Bank,  Holyoke,    . 

2,400 

3,336  00 

■      2,400  00 

35  shares  Lee  National  Bank,  Lee, 

3,500 

5,880  00 

3,500  00 

51  shares  North  Adams  N'l  B'k,  North  Adams, 

5,100 

5,865  00 

5,100  00 

60  shares  Agricultural  Nat'l  Bank,  Pittsfield,    . 

6,000 

15,000  00 

6,000  00 

100  shares  Berkshire  Loan  &  Tr.  Co.,  Pittsfield, 

10,000 

14,500  00 

10,000  00 

100  shares  Pittsfield  Nat'l  Bank,  Pittsfield, 

10,000 

16,200  00 

10,000  00 

240  shares  Third  National  Bank,  Pittsfield, 

24,000 

54,000  00 

39,525  00 

21  shares  Agawam  National  Bank,  Springfield, 

315 

105  00 

315  00 

50  shares  Chapin  National  Bank,  Springfield,    . 

5,000 

6,000  00 

5,000  00 

130  shares  Chicopee  National  Bank,  Springfield, 

13,000 

19,500  00 

13,000  00 

20  shares  First  National  Bank,  Springfield, 

_ 

500  00 

_ 

25  shares  .John  Hancock  N'l  Bank,  Springfield, 

_ 

250  00 

_ 

76  shares  Springfield  Nat'l  Bank,  Springfield,     . 

7,600 

15,580  00 

7,600  00 

10  shares  Housatonic  N'l  Bank,  Stockbridge,  . 

1,000 

1,650  00 

1,000  00 

$157,915 

$288,051   00 

$173,440  00 

*  A  legal  investment  when  made. 
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Berkshire  County  Savings  Bank  —  Continued. 


Schedule  oi  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value 

Book  Value. 

Railroad  Bonds, 

Albany  &  Susquehanna  R.R.  3+s, 

$25,000 

$27,500  00 

$25,000  00 

Bangor  &  Aroostook  R.R.  5s,  . 

25,000 

29,250 

00 

25,000  00 

Boston  &  Albany  R.R.  4s,         . 

35,000 

35,350 

00 

35,000  00 

Boston  &  Lowell  R.R.  4s 

50,000 

51,500 

00 

50,000  00 

Boston  &  Maine  R.R.  4Js,         .... 

75,000 

84,375 

00 

75,000  00 

Cedar  Rapids  &  Missouri  River  R.R.  7s,    . 

8,500 

10,497 

50 

8,500  00 

Chicago,  Buriington  &  Quincy  R.R.  3^s,    . 

130,000 

120,250 

00 

125,650  00 

Chicago  &  Northwestern  R.R.  3^s,    . 

25,000 

23,750 

00 

25,000  00 

Chicago  &  Northwestern  R.R.  7s,      . 

10,000 

11,200 

00 

10,000  00 

Cleveland  &  Pittsburgh  R.R.  3U,      . 

25,000 

23,750 

00 

25,000  00 

Cleveland  &  Pittsburgh  R.R.  4Js,      . 

25,000 

28,125 

00 

25,000  00 

Concord  &  Montreal  R.R.  4s,    . 

25,000 

25,375 

00 

25,000  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

35,000 

36,050 

00 

35,000  00 

Fitchburg  R.R,  3+s, 

75,000 

71,250 

00 

75,000  00 

Fitchburg  R.R.  4s, 

25,000 

25,250 

00 

25,000  00 

Fremont,  Elkhorn  &  Missouri  Vallev  R.R.  6s,    . 

63,000 

85,050 

00 

63,000  00 

Grafton  &  Upton  R.R.  4s,         ...           . 

21,000 

15,750 

00 

21,000  00* 

Housatonic  R.R.  4s,          ....           . 

4,000 

4,000 

00 

4,000  00 

Housatonic  R.R.  5s,          ....           . 

25,000 

30,250 

00 

25,000  00 

Illinois  Central  R.R.  3s,              .... 

75,000 

60,000 

00 

67,937  50 

Illinois  Central  R.R.  S^s,           .... 

125,000 

115,000 

00 

125,000  00 

New  England  R.R.  5s, 

59,000 

72,570 

00 

59,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3|-s,     . 

182,000 

167,440 

00 

178,400  00 

Northwestern  Union  Ry.  7s,     . 

10,000 

12,550 

00 

10,000  00 

Penobscot  Shore  Line  R.R.  4s, 

50,000 

50,500 

00 

50,000  00 

Rumford  Falls  &  Rangelev  Lakes  R.R.  5s, 

15,000 

16,500 

00 

15,000  00 

Vermont  Valley  R.R.  5s,            .... 

30,000 

31,050 

00 

30,000  00 

Winona  &  St.  Peters  R.R.  7s,  . 

25,000 

30,800 

00 

25,000  00 

$1,277,500 

$1,294,932  50 

$1,262,487  50 

Street  Railway  Bonds. 

Hoosac  Valley  Street  Railwav  Co.  4s, 

$150,000 

$150,000 

00 

$148,500  00 

Hoosac  Valley  Street  Railway  Co.  5s, 

29,000 

31,175 

00 

29,000  00 

Pittsfield  Electric  Street  Railwav  Co.  4s,    . 

200,000 

200,000 

00 

200,000  00 

West  End  Street  Railway  Co.  4s,       . 

50,000 

51,000 

00 

50,000  00 

$429,000 

$432,175 

00 

$427,500  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$125,000 

$130,000  00 

$125,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate 

$17,019  96 

33,700  00 

3,000  00 

45,200  00 

2    per  cent. 
3|  per  cent. 
3f  per  cent. 
4    per  cent. 

$39,500  00 

10,000  00 

667,100  00 

2,029,120  00 

4|-  per  cent. 
4.35  per  ct. 
4^  per  cent. 
5    per  cent. 

$25,000  00 
25,000  00 

54  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  ; 
Amount  invested. 
Estimated  value. 

Assessed  value,     .... 
Net  income  during  year, 


$156,000  00 

156,000  00 

115,000  00 

2,967  39 
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Berkshire  County  Savings  Bank  —  Concluded. 

Real.  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested, $10,000  00 

Assessed  value, 9,000  00 

Net  income  during  year,         ........  1,930  85 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  16,464 

Amount  of  same,  .  .  .  .  .  .      '     .  .  ■       1,095,325  48 

Number  of  withdrawals  during  year,       ....  11,035 

Amount  of  same, 945,390  40 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  2,440 

Number  closed  during  year,  .....  1,792 

Total  number  Oct.  31,  1906, 14,969 

Statistics  of  Loans  :  — 

Number  not  exceeding  .$3,000  each,         ....  708 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  877 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.             Other  Expenses.  Total. 

Amount  paid  during  year,     .  $11,180  00          $2,775  46  $13,955  46 

Percentage  to  total  assets,     .           .00195                 .00048  .00243 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,             ....  $86,124  21 

July,  1906,  If  per  cent., 88,644  86 

Date  of  Examination,  October  22  and  23. 


921,705  00 
247,335  62 


174,769  07 


BEVERLY  SAVINGS  BANK  — BEVERLY. 

Robert  R.  Endicott,  President.  Charles  H.  Kilham,   Treasurer. 

Charles  H.  Kilham,   Clerk  of  the  Corporation. 

Investment  Committee:     Robert  R.  Endicott,  George  Butman,  Roland  W.  Boyden, 

Joseph  A.  Wallis. 

Incorporated  Feb.  23,   1867.      Open  for  business  every  business  day,   8.30  a.m.  to 
1.30  P.M.;  also  Saturdays,  7.30  to  9  p.m. 

Deposits  commence  to  draw  interest  the  fourth  Wednesday  of  Januarj'',  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$52,287  50 

Deposits, 

$2,817,281   07 

Bank  stocks,       .... 

133,067  37 

Guaranty  fund,     . 

145,000  00 

Railroad  bonds, .... 

433,735  00 

Profit  and  loss  ac- 

Loans on  bank  stocks. 

700  00 

count. 

6,487  95 

Loans  to  counties,  cities  or  towns, 

5,000  00- 

Interest  account,  . 

2,464  15 

Loans  on  depositors'  books. 

135  00 

Loans  on  real  estate,  . 

1,633,452  09 

Loans  on  personal  security. 

621,213  92 

Real  estate  by  foreclosure,  etc.,    . 

6,432  29 

Bank  building  and  fixtures. 

60,000  00 

Stocks,   bonds,   etc.,   taken  to  se- 

cure indebtedness,    . 

2,000  00 

E.xpense  account, 

293  06 

Deposits  in  banks,  on  interest. 

20,207  74 

Rent  account,     .... 

12  00 

Cash  on  hand,    .... 

2,697  20 

$2,971,233  17 

$2,971,233  17 
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Beverly  Savings  Bank  — Coutinued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Beverly  National  Bank,  Beverly,   ..... 
First  National  Bank,  Boston,  ..... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
10  shares  Beverly  National  Bank,  Beverly, 
2  shares  Beverly  National  Bank,  Beverly, 


$19,351   50 
856  24 


$500  00 
200  00 


Schedule  of  Securities  Owned. 

Par  Value 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds, 

City  of  Augusta,  Me.,  4s,           ...          . 

$25,000 

$25,500  00 

$27,287  50 

Town  of  Milton,  Mass.,  3Js,      .... 

25,000 

24,500  00 

25,000  00 

$50,000 

$50,000  00 

$52,287  50 

Bank  Stocks. 

200  shares  Beverly  National  Bank,  Beverlv, 

$20,000 

$29,000  00 

$20,000  00 

63  shares  First  National  Bank,  Boston,    . 

6,300 

18,585  00 

15,105  00 

100  shares  National  Bank  of  Commerce,  Boston, 

10,000 

16,000  00 

10,000  00 

200  shares  National  Shawmut  Bank,  Boston, 

20,000 

54,600  00 

36,562  37 

15  shares  Old  Colony  Trust  Co.,  Boston, 

1,500 

11,250  00 

11,850  00 

100  shares  Central  Trust  Co.,  Cambridge, 

10,000 

12,700  00 

12,500  00 

18  shares  National  Grand  Bank,  Marblehead,    . 

1,800 

2,070  00 

1,800  00 

71  shares  First  National  Bank,  Salem, 

3,550 

1,775  00 

3,550  00 

67  shares  Mercantile  National  Bank,  Salem, 

6,700 

6,968  00 

6,700  00 

87  shares  National  Exchange  Bank,  Salem, 

3,045 

435  00 

_ 

100  shares  Merchants  Nat'l  Bank,  Worcester,      . 

10,000 

16,000  00 

15,000  00 

$92,895 

$169,383  00 

$133,067  37 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$35,000 

$35,875  00 

$36,200  00 

Boston  &  Maine  R.R.  3^s, 

50,000 

48,000  00 

49,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

75,000 

69,375  00 

70,375  00 

Cliicago,  Burlington  &  Quincy  R.R.  4s, 

9,000 

9,045  00 

9,000  00 

Chicago,  Burlington  &  Quincy  R.R.  5s, 

22,000 

23,760  00 

22,000  00 

Erie  &  Pittsburgh  R.R.  3i^s,      . 

15,000 

14,250  00 

14,500  00 

Fitchburg  R.R.  31s, 

50,000 

47,750  00 

49,000  00 

Illinois  Central  R.R.  3s,  . 

75,000 

59,250  00 

61,750  00 

Illinois  Central  R.R.  S^s, 

79,000 

72,680  00 

73,785  00 

Michigan  Central  R.R.  3^s, 

25,000 

23,500  00 

24,250  00 

New  York  Central  &  Hudson  River  R.R.  3Js,     . 

25,000 

23,500  00 

23,875  00 

$460,000 

$426,985  00 

$433,735  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate 

Amount. 

Rate. 

.$20,207  74 
125,000  00 

36,000  00 
329,625  00 

75,000  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 
4{r  per  cent. 
4f  per  cent. 

$1,372,455  24 

25,000  00 

10,000  00 

40,000  00 

123,627  77 

5    per  cent. 
5fr  per  cent. 
5^  per  cent. 
5|  per  cent. 
5^  per  cent. 

$1,100  00 

107,693  00 

15,000  00 

5f  per  cent. 
6    per  cent. 
6-1  per  cent. 

Real  Estate  for  Banking  Purposes 
Amount  invested. 
Estimated  value. 

Assessed  value,     .... 
Net  income  during  year. 


$60,000  OO 

75,000  OO 

52,750  00 

3,468  70 
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Beverly  Savings  Bank  —  Concluded. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested, $6,432  29 

Assessed  value,    ..........  4,750  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  .■  9,529 

Amount  of  same,  .........  514,784  83 

Num^ber  of  withdrawals  during  year,       ....  6,428 

Amount  of  same,  .........  508,005  37 

Deposit  Accounts  :  — 

Number  opened  during  year,           .          .          .          .          .  1,391 

Number  closed  during  year,             .....  852 

Total  number  Oct.  31,  1906, 8,230 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  582 

Amount  of  same,  .........  688,667  88 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  671 

Gross  Income  received  during  Year,      ......  130,085  66 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,     .    $5,781  88  $1,641   28  $7,423  16 

Percentage  to  total  assets,     .          .00194  .00055  .00249 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent., $46,414  80 

October,  1906,  If  per  cent.,  ....  45,917  34  92,332  14 

Date  of  Examination,  April  16. 


BLACKSTONE  SAVINGS  BANK  —  BOSTON. 

Louis  A.  Frothingham,  President.  Arthur  E.  Roberts,  Treasurer. 

James  W.  Grimes,  Clerk  of  the  Corporation. 

Investment  Committee:  Henry  H.  Savage,  Louis  A.  Frothingham,  Edward  A.  Carlisle, 
John  E.  Welch,  John  O'Hare. 

Incorporated  April  23,  1901.     Open  for  business  every  business  day,  9  a.m.  to  1.15  p.m. 

Deposits  commence  to  draw  interest  the  third  Saturday  of  January,  April,  July  and  Oc- 
tober. Dividends  are  payable  Monday  following  third  Saturday  of  April  and 
October. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$7,000  00 

Deposits, 

$236,838  79 

Bank  stocks,       .... 

1,296  00 

Guaranty  fund,     . 

850  00 

Railroad  bonds, .... 

30,425  74 

Interest  account,  . 

378  43 

Loans  on  public  funds. 

12,900  00 

Loans  on  railroad  bonds, 

57,000  00 

Loans  on  real  estate,  . 

103,420  00 

Loans  on  personal  security, 

5,000  00 

Premium  account, 

2,612  63 

Furniture  and  fixtures, 

1,326  44 

State  tax  account, 

201   66 

Deposits  in  banks,  on  interest. 

15,302  19 

Cash  on  hand,     .... 

1,582  56 

$238,067  22 

$238,067  22 
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Blackstone  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
New  England  Trust  Company,  Boston,  . 
Old  Colony  Trust  Company,  Boston, 
Puritan  Trust  Company,  Boston,   . 
First  National  Bank,  Reading, 

Loans  on  Public  Funds,  Amount  on  Each  :  — 

$13,000  City  of  Kennebec,  Me.  (Water  District)  4s, 
1,000  City  of  Maiden,  Mass.,  4s,  ... 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 

$10,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 
3,000  Boston  &  Maine  R.R.  4s,  . 
11,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 

1,000  New  York,  New  Haven  &  Hartford  R.R.  3^5, 
10,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 

6,000  Boston  &  Maine  R.R.  4s,   . 
11,000  Northern  Maine  Seaport  R.R.  4s, 
8,000  Boston  &  Maine  R.R.  4s,   . 


$8,396  79 
2,624  29 
2,267  85 
2,013  26 

$12,000  00 
900  00 


$10,000  00 

15,000  00 

8,000  00 

6,000  00 

10,000  00 

8,000  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Chicago,  111.,  4s,             .... 
Somersworth,  N.  H.,  4s,         .           .           . 

$3,000 
4,000 

$3,050  00 
4,100  00 

$3,000  00 
4,000  00 

Bank  Stocks. 
12  shares  Metropolitan  National  Bank,  Boston, 

Railroad  Bonds. 
Bangor  &  Aroostook  R.R.  5s,  . 
Boston  &  Maine  R.R.  4s,           .           .           . 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Illinois  Central  R.R.  3^s, 

New  York,  New  Haven  &  Hartford  R.R.  3Js, 
Portland  &  Ogdensburg  R.R.  5s, 
Maine  Central  R.R.  4s,    . 
Maine  Central  R.R.  7s,    . 

$7,000 
$1,200 

$5,000 
2,000 
2,000 
3,000 

10,000 
2,000 
1,000 
6,000 

$7,150  00 

$1,428  00 

$5,980  00 
2,100  00 
1,860  00 
2,790  00 
9,230  00 
2,150  00 
1,050  00 
7,000  00 

$7,000  00 

$1,296  00 

$5,000  00 
2,000  00 
1,880  00 
2,850  00 
9,695  74 
2,000  00 
1,000  00 
6,000  00 

$31,000 

$32,160  00 

$30,425  74 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$13,034  34 
2,267  85 

2    per  cent. 
2|  per  cent. 

$110,870  00 
28,950  00 

5    per  cent. 
5^  per  cent. 

$12,000  00 
26,500  00 

5f  per  cent. 
6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same. 

Number  of  withdrawals  during  year. 
Amount  of  same. 

Deposit  Accounts  :  — 

Number  opened  during  year. 
Number  closed  during  year. 
Total  number  Oct.  31,  1906, 


1,234 
502 


361 

93 

729 


$140,153  09 
44,869  20 
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Blackstone  Savings  Bank  —  Concluded. 

Statistics  of  Loans  :  — ■ 

Niunber  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ........ 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      ..... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.       Other  Expenses. 


Amount  paid  during  year,     .       $416  65 
Percentage  to  total  assets,     .  .  00175 

Dividends  declared  during  Year  :  — 
April,  1906,  2  per  cent., 
October,  1906,  2  per  cent.,     . 

Date  of  Examination,  May  25. 


1,253  81 
. 00526 


34 

44 


Total. 
L,670  46 
.00701 


52,777  04 
3,621  31 


$59,300  00 
9,402  03 


6,398  35 


BOSTON  FIVE   CENTS   SAVINGS  BANK  — BOSTON. 

Alonzo  H.  Evans,  President.  Joseph  C,  Holmes,  Treasurer, 

Joseph  H.  Cannell,  Clerk  of  the  Corporation. 

Investment    Committee:     Alonzo    H.    Evans,    Leander    Beal,    Nathaniel    J.    Rust, 
William  R.  Dupee,  Wilmot  R.  Evans,  Robert  F.  Herrick. 

Incorporated  April  7,   1854.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 
also  Saturdays,  for  deposits  only,  3  to  5  and  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  next  day  following  the  second  Wednesday  of 
April  and  October. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$5,801,500  00 

Deposits, 

$35,464,432  55 

Bank  stocks,       .... 

320,200  00 

Guaranty  fund,     . 

1,763,520  05 

Railroad  bonds, .... 

3,965,000  00 

Profit  and  loss  ac- 

Street railway  bonds, 

460,000  00 

count. 

1,008,165  05 

Loans  to  counties,  cities  or  towns. 

1,254,500  00 

Interest  account,  . 

56,791   18 

Loans  on  real  estate,  . 

14,144,915  00 

Suspense  account, 

4,839  09 

Loans  on  personal  security. 

10,836,700  00 

Rent  account. 

2,577  75 

Real  estate  by  foreclosure,  etc.,     . 

4,650  00 

Bank  building  and  fixtures. 

195,000  00 

Expense  account. 

1,354  39 

Deposits  in  banks,  on  interest, 

1,272,107  32 

Cash  on  hand,     .... 

44,398  96 

$38,300,325  67 

$38,300,325  67 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
City  Trust  Company,  Boston, 
Commercial  National  Bank,  Boston, 
EUot  National  Bank,  Boston, 
Faneuil  Hall  National  Bank,  Boston, 
Mechanics  Tru.st  Company,  Boston, 
National  Security  Bank,  Boston,    . 
National  Shawmut  Bank,  Boston, . 
Old  Colony  Trust  Company,  Boston, 
Second  National  Bank,  Boston, 
Winthrop  National  Bank,  Boston, 
First  National  Bank,  Maiden, 
Pynchon  National  Bank,  Springfield  (in  liquidation), 


280,554  22 

25,465  43 

33,977  02 

33,614  06 

6,508  40 

78,522  93 

78,998  09 

30,791  43 

468,061   19 

185,434  37 

50,000  00 

180  18 
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Boston  Five  Cents  Savings  Bank  —  Continued. 


Schedule  of  Sectikitibs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^s, ...... 

$148,000 

$148,990  00 

$148,000  00 

Massachusetts  4js, .... 

100,000 

100,000  00 

100,000  00 

County  of  Middlesex,  Mass.,  4s, 

80,000 

80,800  00 

80,000  00 

City  of  Boston,  Mass.,  3^s, 

820,000 

800,600  00 

820,000  00 

Boston,  Mass.,  4s, 

665,000 

679,602  50 

665,000  00 

Brockton,  Mass.,  4s, 

247,000 

254,115  00 

247,000  00 

Cambridge,  Mass.,  4s,  . 

150,000 

156,750  00 

150,000  00 

Chelsea,  Mass.,  4s, 

76,000 

77,500  00 

76,000  00 

Chicago,  111.,  4s, 

509,000 

512,635  00 

509,000  00 

Dayton,  0.,  4s,    . 

250,000 

255,500  00 

250,000  00 

Fall  River,  Mass.,  S^s, . 

120,000 

119,100  00 

120,000  00 

Fall  River,  Mass.,  4s,    . 

225,000 

229,625  00 

225,000  00 

Haverhill,  Mass.,  4s, 

126,000 

127,125  00 

126,000  00 

Indianapolis,  Ind.,  4s, 

248,000 

255,440  00 

248,000  00 

Kansas  City,  Mo.,  4s,   . 

250,000 

257,500  00 

250,000  00 

Kansas  City,  Mo.,  4Js, 

100,000 

105,000  00 

100,000  00 

Lawrence,  Mass.,  4s,     . 

150,000 

153,950  00 

150,000  00 

Lowell,  Mass.,  4s, 

60,000 

60,800  00 

60,000  00 

Lynn,  Mass.,  4s, 

130,000 

130,600  00 

130,000  00 

Maiden,  Mass.,  4s, 

10,000 

10,000  00 

10,000  00 

Milwaukee,  Wis.,  3^s,  . 

137,500 

134,750  00 

137,500  00 

Milwaukee,  Wis.,  4s,     . 

353,000 

359,677  50 

353,000  00 

Milwaukee,  Wis.,  5s,     . 

146,000 

152,570  00 

146,000  00 

New  Bedford,  Mass.,  4s, 

100,000 

101,500  00 

100,000  00 

New  York,  N.  Y.,  S^s, . 

100,000 

93,000  00 

100,000  00* 

Northampton,  Mass.,  4s, 

23,000 

23,230  00 

23,000  00 

Quincy,  Mass.,  4s, 

18,000 

18,180  00 

18,000  00 

Somerville,  Mass.,  4s,    . 

169,000 

171,340  00 

169,000  00 

Town  of  Beverly,  Mass.,  4s, 

71,000 

71,710  00 

71,000  00 

Cromwell,  Conn.,  3^s, 

16,000 

15,760  00 

16,000  00 

Melrose,  Mass.,  4s, 

40,000 

41,400  00 

40,000  00 

Reading,  Mass.,  4s,     . 

20,000 

20,500  00 

20,000  00 

Spencer,  Mass.,  4s, 

5,000 

5,087  50 

5,000  00 

Weymouth,  Mass.,  4s, 

50,000 

50,000  00 

50,000  00 

North  Attleborough,  Mass 

.  (Fire  Dis- 

trict),  4s, 

49,000 

49,485  00 

49,000  00 

North  Easton,  Mass.  (Fire  District),  4s, 

40,000 

40,937  50 

40,000  00 

$5,801,500 

$5,864,760  00 

$5,801,500  00 

Bank  Stocks. 

130  shares  Boylston  National  Bank,  Boston,    . 

$13,000 

$13,000  00 

$13,000  00 

62  shares  Freemans  National  Bank,  Boston, . 

6,200 

7,130  00 

6,200  00 

47  shares  Merchants  National  Bank,  Boston, . 

4,700 

9,870  00 

4,700  00 

168  shares  Nat'l  Bank  of  Commerce,  Boston,  . 

16,800 

26,880  00 

16,800  00 

200  shares  National  Rockland  Bank,  Boston,  . 

20,000 

34,000  00 

20,000  00 

517  shares  National  Shawmut  Bank,  Boston,  . 

51,700 

141,141   00 

51,700  00 

50  shares  National  Union  Bank,  Boston, 

5,000 

9,000  00 

5,000  00 

1,000  shares  Second  National  Bank,  Boston, 

100,000 

223,000  00 

100,000  00 

365  shares  State  National  Bank,  Boston, 

36,500 

54,385  00 

36,500  00 

113  shares  Webster  &  Atlas  N'l  Bank,  Boston, 

11,300 

16,724  00 

11,300  00 

400  shares  Winthrop  National  Bank,  Boston,  . 

40,000 

110,000  00 

40,000  00 

50  shares  First  National  Bank,  Marlborough, 
100  shares  Third  National  Bank,  Springfield,  . 

5,000 

6,250  00 

5,000  00 

10,000 

20,000  00 

10,000  00 

$320,200 

$671,380  00 

$320,200  00 

Railroad  Bonds, 

Boston  &  Albany  R.R.  3^s,       .... 

$100,000 

$94,500  00 

$100,000  00 

Boston,  Clinton  &  Fitchburg  R.R.  5s, 

6,000 

6,180  00 

6,000  00 

Boston  &  Lowell  R.R.  4s, 

625,000 

636,031   25 

625,000  00 

Boston  &  Maine  R.R.  4s, 

350,000 

360,000  00 

350,000  00 

Boston  &  Maine  R.R.  4^s, 

50,000 

56,250  00 

50,000  00 

Chicago,  Burlington  &  Quincy  R.R. 

4s, 

845,000 

853,225  00 

845,000  00 

*  A  legal  investment  when  made. 
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Boston  Five  Cents  Savings  Bank  — Concluded. 


Schedule  of  Sectjeities  Owned., 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 

Fitchburg  R.R.  4s, 

Illinois  Central  R.R.  S^s,           .... 
Manchester  &  Lawrence  R.R.  4s, 
New  York,  New  Haven  &  Hartford  R.R.  3is,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s, 

$165,000 
200,000 
174,000 
100,000 
500,000 
850,000 

$166,962  50 
184,000  00 
176,610  00 
91,500  00 
505,000  00 
871,250  00 

$165,000  00 
200,000  00 
174,000  00 
100,000  00 
500,000  00 
850,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
West  End  Street  Railway  Co.  4s,       . 

$3,965,000 

$235,000 
225,000 

$4,001,508  75 

$240,287  50 
226,312  50 

$3,965,000  00 

$235,000  00 
225,000  00 

$460,000 

$466,600  00 

$460,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$109,789  52 

2    per  cent. 

$1,970,300  00 

4i  per  cent. 

$4,075,200  00 

4f  per  cent. 

1,162,137  62 

2^  per  cent. 

200,000  00 

4.35  per  ct. 

350,000  00 

4|  per  cent. 

2,196,680  18 

3i  per  cent. 

51,000  00 

4f  per  cent. 

3,527,950  00 

5    per  cent. 

540,000  00 

3f  per  cent. 

100,000  00 

4f  per  cent. 

8,100  00 

5\  per  cent. 

2,801,500  00 

3f  per  cent. 

100,000  00 

4 .  49  per  ct. 

820,900  00 

5^-  per  cent. 

324,000  00 

3^  per  cent. 

3,380,200  00 

4^  per  cent. 

1,152,190  00 

5^  per  cent. 

3,908,975  00 

4    per  cent. 

45,000  00 

4§  per  cent. 

150,000  00 

5f  per  cent. 

147,000  00 

4^  per  cent. 

113,000  00 

4f  per  cent. 

274,300  00 

6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,  ...... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,  ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $64,037   18      $22,716  61 
Percentage  to  total  assets,  .00167  .00059 

Dividends  declared  during  Year  :  — 

April,  1906,  1 J  per  cent.,  ..... 
October,  1906,  IJ  per  cent.,  .... 

Date  of  Examination,  September  18,   19  and  20. 


• 

$195,000  00 
300,000  00 
395,000  00 

4,650  00 
6,900  00 

213,313 

'.        144,048 

8,775,880  38 
8,291,276  28 

19,311 

14,120 

196,297 

380 
819 

711,920  18 

• 

1,491,970  87 

Total. 
$86,753  79 
. 00226 

$556,370  78- 
565,795  66 

1,122,166  44 
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BOSTON  PENNY  SAVINGS  BANK  — BOSTON. 

John  Reynolds,  President.  William  H.  Durkee,  Treasurer. 

LoTJis  M.  Clark,   Clerk  of  the  Corporation. 

Investment   Committee:     John    Reynolds,    Albert    H.     Higgins,    Matthew    Binney, 
William  A,  Rust,  Richard  W.  Husted. 

Incorporated  March  9,  1861.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  after  second  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 
Railroad  bonds, .... 
Street  railway  bonds. 
Loans  on  real  estate,  . 
Loans  on  personal  security. 
Bank  building  and  fixtures, 
Stocks,   bonds,   etc.,  taken  to  se- 
cure indebtedness,    . 
Expense  account. 
Deposits  in  banks,  on  interest. 
Cash  on  hand,     .... 

$10,000  00 

130,000  00 

10,000  00 

4,115,875  00 

2,029,750  00 

80,000  00 

4,200  00 

1,965  68 

59,123  59 

21,925  02 

Deposits, 

Guaranty  fund,     . 
Interest  account,  . 

$6,214,037  59 
148,000  00 
100,801  70 

$6,462,839  29 

$6,462,839  29 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
First  National  Bank,  Boston, 
National  Bank  of  the  Republic,  Boston, 


830,819  95 
28,303  64 


Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Boston,  Mass.,  4s,          ...           . 

Railroad  Bonds. 
Boston  &  Maine  R.R.  4s,           ...          . 
Chicago,  Burlington  &  Quincy  R.R.  SJs,    . 

Fitchburg  R.R.  4s, 

lUinois  Central  R.R.  3^s,            .... 
New  York,  New  Haven  &  Hartford  R.R.  4s, 

$10,000 

$10,000 
50,000 
10,000 
50,000 
10,000 

$10,550  00 

$10,300  00 
46,625  00 
10,250  00 
46,625  00 
10,200  00 

$10,000  00 

$10,000  00 
50,000  00 
10,000  00 
.50,000  00 
10,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 

$130,000 
$10,000 

$124,000  00 
$10,450  00 

$130,000  00 
$10,000  00 

Total  Am,ount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

.$.59,123  59 

279,. 500  00 

50,000  00 

2^-  per  cent. 
4  J-  per  cent. 
4f  per  cent. 

.$3,962,375  00 

3.50,000  00 

1,106,850  00 

5    per  cent. 
5-f  per  cent. 
5i  per  cent. 

$140,000  00 
256,900  00 

5f  per  cent. 
6    per  cent. 
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Boston  Penny  Savings  Bank  — Concluded. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    .  .  .  .      ■     . 

Net  incom.e  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,           .           .           .           .     ' 
Number  closed  during  year,             .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $17,764  72  $3,814  57 

Percentage  to  total  assets,                .  00274  .  00059 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent ,     . 

Date  of  Examination,  April  23. 


$80,000  00 

100,000  00 

66,200  00 

867  47 

27,284 
15,149 

1,746,212  61 
1,064,595  54 

.   .          4,243 

2,556 

16,951 

95 
'.     530 

208,975  00 

311,179  91 

Total. 
$21,579  29 
.00333 

$102,761  59 
111,657  58 

214,419  17 

BRAINTREE  SAVINGS  BANK  — SOUTH  BRAINTREE. 

Benjamin  F.  Dyer,  President.  C.  Harrison  Hobart,   Treasurer. 

C.  Harrison  Hobart,   Clerk  of  the  Corporation. 

Investment  Committee:    Benjamin  F.  Dyer,  L.  B.  Hollis. 

Incorporated  March  21,  1870.  Open  for  business  every  business  day,  8.30  a.m.  to  12  M., 
2  to  4.30  P.M.,  except  Wednesdays,  during  June,  July,  August  and  September,  8.30 
a.m.  to  12  M.;  also  Mondays,  6  to  7.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$25,000  00 

Deposits, 

$523,941  26 

Bank  stocks,       .... 

13,200  00 

Guaranty  fund,     . 

15,933  09 

Railroad  bonds, .... 

157,647  50 

Profit  and  loss  ac- 

( 

Street  railway  bonds, 

23,000  00 

count. 

3,726  58 

Boston  Terminal  Company  bonds. 

20,000  00 

Interest  account,  . 

11,067  60 

Loans  to  counties,  cities  or  towns. 

10,000  00 

Loans  on  real  estate,  . 

194,263  00 

Loans  on  personal  security. 

100,070  00 

Expense  account, 

37  74 

Premium  account. 

100  00 

Deposits  in  banks,  on  interest. 

11,147  09 

Cash  on  hand,     .... 

203  20 

$554,668  53 

$554,668  53 
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Braintree  Savings  Bank  — Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

National  Shawmut  Bank,  Boston, ...... 

National  Mt.  WoUaston  Bank,  Quincy,   ..... 


58,755  25 
2,391   84 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4^s, 

$5,000 

$5,125 

00 

$5,000  00 

City  of  Boston,  Mass.,  4s,          ...           . 

5,000 

5,087 

50 

5,000  00 

Kansas  City,  Mo.,  4Js, 

10,000 

10,550 

00 

10,000  00 

Town  of  Braintree,  Mass.,  4s,  . 

5,000 

5,093 

75 

5,000  00 

$25,000 

$25,856  25 

$25,000  00 

Bank  Stocks. 

15  shares  Freemans  National  Bank,  Boston, 

$1,500 

$1,725  00 

$1,500  00 

7  shares  Merchants  National  Bank,  Boston, 

700 

1,470 

00 

700  00 

8  shares  National  Exchange  Bank,  Boston, 

800 

1,280 

00 

800  00 

36  shares  National  Shawmut  Bank,  Boston, 

3,600 

9,828 

00 

5,400  00 

15  shares  State  National  Bank,  Boston,     . 

1,500 

2,235 

00 

1,500  00 

8  shares  Winthrop  National  Bank,  Boston, 

800 

2,200 

00 

800  00 

25  shares  Brockton  National  Bank,  Brockton,    . 

2,500 

3,125 

00 

2,500  00 

11  shares  Union  National  Bank,  Weymouth, 

110 

55 

00 

- 

$11,510 

$21,918 

00 

$13,200  00 

Railroad  Bonds. 

Boston,  Concord  &  Montreal  R.R.  6s, 

$5,000 

$5,362 

50 

$5,000  00 

Boston  &  Maine  R.R.  4s,           ...           . 

5,000 

5,1-10 

00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

3,000 

2,775 

00 

3,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

10,000 

10,250 

00 

10,000  00 

Concord  &  Montreal  R.R.  4s,    . 

5,000 

5,075 

00 

5,000  00 

Fitchburg  R.R.  4s, 

13,000 

13,126 

25 

13,000  00 

Fitchburg  R.R.  5s, 

1,000 

1,010 

00 

1,000  00 

Hannibal  &  St.  Joseph  R.R.  6s,          .           .           . 

4,000 

4,300 

00 

4,000  00 

Illinois  Central  R.R.  B^s,           .... 

10,000 

9,175 

00 

9,637  50 

Maine  Central  R.R.  4s,    . 

2,000 

2,000 

00 

2,000  00 

Maine  Central  R.R.  4^s,             .... 

3,000 

3,075 

00 

3,000  00 

Maine  Central  &  European  and  North  American 

R.R.  4s 

5,000 

5,075  00 

5,000  00 

Michigan  Central  R.R,  S^s,       .... 

5,000 

4,700 

00 

4,800  00 

Newport  &  Richford  R.R.  5s,  . 

5,000 

5,100 

00 

5,000  00* 

New  York  &  New  England  R.R.  (terminal),  4s,  . 

5,000 

5,650 

00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

5,000 

4,600 

00 

4,700  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

20,000 

20,125 

00 

20,000  00 

Old  Colony  R.R.  4s, 

10,000 

10,350 

00 

10,000  00 

Penobscot  Shore  Line  R.R.  4s,            ... 

5,000 

5,112 

50 

5,000  00 

Peoria  &  Northwestern  R.R.  3^s, 

8,000 

7,520 

00 

7,750  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4-^s,      . 

5,000 

5,550 

00 

5,000  00 

Princeton  &  Northwestern  R.R.  3-|s, 

2,000 

1,880 

00 

1,940  00 

Upper  Coos  R.R.  4^s,       ..... 

10,000 

10,700 

00 

10,000  00 

Vermont  Valley  R.R.  5s,            .... 

5,000 

5,150 

00 

5,000  00 

Washington  County  R.R.  3^s, 

3,000 

2,700 

00 

2,820  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

5,000 

5,125 

00 

5,000  00 

$159,000 

$160,626  25 

$157,647  50 

Street  Railway  Bonds. 

Lowell,  Lawrence  &  Haverhill  St.  Railway  Co.  5s, 

$3,000 

$3,075 

00 

$3,000  00* 

Lynn  &  Boston  Railroad  Co.  5s,        . 

10,000 

10,900 

00 

10,000  00* 

West  End  Street  Railway  Co.  4s,       . 

10,000 

10,225 

00 

10,000  00 

$23,000 

$24,200 

00 

$23,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$20,000 

$20,800 

00 

$20,000  00 

*  Legal  investments  when  made. 
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Braintree  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$11,147  09 
45,000  00 
35,000  00 

2    per  cent. 
4^  per  cent. 
4|  per  cent. 

S169,551   00 
18,000  00 
35,382  00 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

$1,400  00 

7    per  cent. 

Deposits  and  Withdrawals  :  — ■ 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,     .       $700  00  $534  46 

Percentage  to  total  assets,     .  .00126  .00096 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  .  . 

July,  1906,  If  per  cent.,         .  .  . 

Date  of  Examination,  January  8. 


1,705 
'  1,318 

$112,868  95 
107,726  18 

260 

166 

1,531 

162 
116 

159,133  00 

25,196  28 

Total. 
,234  46 
. 00222 

349  88 
586  23 

16,936   11 

BRIDGEWATER  SAVINGS  BANK  — BRIDGE  WATER. 

Lafayette   Keith,  President.  Samuel  P.  Gates,   Treasurer. 

GEOiiGE  M.  Hooper,   Clerk  of  the  Corporation. 

Investment  Committee:     Samuel  P.   Gates,   Gustavus  J.   Lowe,    Edward  A.   Hewitt, 
Paul  O.  Clark,  John  H.  Fairbanks. 

Incorporated  March  19,  1872.     Open  for  business  every  business  day,  8  a.m.  to  12.30  p.m., 

2  to  6  P.M. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October* 
Dividends  are  payable  the  first  day  of  April  and  October. 

Balance  Sheet,  October  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$70,000  00 

Deposits, 

$785,871  36 

Bank  stocks,       .... 

50,241   75 

Guaranty  fund,    , . 

32,000  00 

Railroad  bonds, .... 

194,880  00 

Profit  and  loss  ac- 

Street railway  bonds. 

40,000  00 

count. 

4,696  02 

Loan  on  bank  stocks. 

400  00 

Interest  account,  . 

6,838  IS 

Loans  on  real  estate,  . 

339,278  79 

Suspense  account. 

56  00 

Loans  on  personal  security. 

104,807  56 

Real  estate  by  foreclosure,  etc.,     . 

14,700  00 

Bank  building  and  fixtures. 

9,718  61 

Expense  account. 

1,142  24 

Deposit  in  Vjank,  on  interest. 

1,785  87 

Cash  on  hand,     .... 

2,506  74 

$829,461  56 

$829,461  56 
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Bridge  water  Savings  Bank  — Continued. 


Cash  on  Deposit  in  Bank  :  — 
First  National  Bank,  Boston, 

Loan  on  Bank  Stocks  :  — 

5  shares  Wachusett  National  Bank,  Fitchburg, 


1,785  87 
$400  00 


Schedule  of  Sectjkities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Akron,  O.,  4s,      ....          . 

$5,000 

$5,000 

00 

$5,000  00 

Altoona,  Pa.,  4s,. 

10,000 

10,100 

00 

10,000  00 

Bay  City,  Mich.,  5s, 

10,000 

10,900 

00 

10,000  00 

Chicago,  111.,  4s, 

15,000 

15,150 

00 

15,000  00 

Dayton,  0.,  5s,    . 

5,000 

5,350 

00 

5,000  00 

Kansas  City,  Mo,,  4s, 

5,000 

5,150 

00 

5,000  00 

Lewiston,  Me.,  5s, 

5,000 

5,550 

00 

5,000  00 

New  Bedford,  Mass.,  3^s, 

5,000 

4,825 

00 

5,000  00 

Springfield,  O.,  5s, 

10,000 

10,900 

00 

10,000  00 

$70,000 

$72,925 

00 

$70,000  00 

Bank  Stocks. 

13  shares  Abington  National  Bank,  Abington,    . 

$1,300 

$1,300 

00 

$1,300  00 

44  shares  Boylston  National  Bank,  Boston, 

4,400 

4,400 

00 

5,546  75 

10  shares  Faneuil  Hall  National  Bank,  Boston,  . 

1,000 

1,450 

00 

1,000  00 

15  shares  First  National  Bank,  Boston, 

1,500 

4,425 

00 

1,500  00 

55  shares  Fourth  National  Bank,  Boston, 

5,500 

8,085 

00 

5,875  00 

20  shares  Freemans  National  Bank,  Boston, 

2,000 

2,300 

00 

2,000  00 

10  shares  Merchants  National  Bank,  Boston, 

1,000 

2,100 

00 

1,000  00 

20  shares  National  Rockland  Bank,  Boston, 

2,000 

3,400 

00 

2,770  00 

6  shares  National  Security  Bank,  Boston, 

600 

1,800 

00 

600  00 

69  shares  National  Shawmut  Bank,  Boston, 

6,900 

18,837 

00 

10,350  00 

10  shares  South  End  National  Bank,  Boston, 

1,000 

930 

00 

1,000  00 

22  shares  State  National  Bank,  Boston,     . 

2,200 

3,278 

00 

2,200  00 

60  shares  Brockton  National  Bank,  Brockton,    . 

6.000 

7,500 

00 

6,000  00 

22  shares  Home  National  Bank,  Brockton, 

2,200 

3,960 

00 

2,000  00 

25  shares  Blue  Hill  National  Bank,  Milton, 

2,500 

3,375 

00 

2,500  00 

8  shares  Plymouth  National  Bank,  Plymouth,  . 

800 

920 

00 

800  00 

36  shares  Bristol  County  Nat'l  Bank,  Taunton,  . 

3,600 

3,852 

00 

3,600  00 

$44,500 

$71,912  00 

$50,241  75 

Railroad  Bonds. 

Bennington  &  Rutland  R.R.  4^s, 

$5,000 

$5,200 

00 

$5,000  00 

Boston  &  Maine  R.R.  4^s,         .... 

10,000 

11,250 

00 

10,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

5,000 

5,500 

00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3Js,    . 

27,000 

24,975 

00 

26,362  50 

Fitchburg  R.R.  4^s, 

5,000 

5,200 

00 

5,000  00 

IlUnois  Central  R.R.  S^s,           .... 

10,000 

9,200 

00 

10,000  00 

Mahoning  Coal  Co.  R.R.  5s,      i 

5,000 

5,900 

00 

5,000  00 

Maine  Central  R.R.  7s,    . 

20,000 

23,200 

00 

20,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

5,000 

5,800 

00 

5,000  00 

New  Haven  &  Northampton  R.R.  6s, 

10,000 

10,500 

00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

40,000 

40,900 

00 

40,000  00 

Northern  Illinois  R.R.  5s,         • . 

5,000 

5,150 

00 

5,000  00 

Northern  Maine  Seaport  R.R.  5s,       . 

10,000 

11,150 

00 

10,000  00 

Old  Colony  R.R.  4s, 

10,000 

10,400 

00 

10,000  00 

Portland  &  Rumford  Falls  R.R.  4s, 

5,000 

5,100 

00 

5,000  00 

Sioux  City  &  Pacific  R.R.  3^s, 

6,000 

5,580 

00 

5,655  00 

Troy  &  Boston  R.R.  7s,             .... 

5,000 

6,900 

00 

7,862  50 

Upper  Coos  R.R.  4-^s,       ..... 

10,000 

10,700 

00 

10,000  00 

$193,000 

$202,605  00 

$194,880  00 
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Bridgewater  Savings  Bank  —  Concluded. 


SCHEDTILE    OF   SeCUEITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds, 
Boston  Elevated  Railway  Co.  4s,       . 
Lynn  &  Boston  Railroad  Co.  5s,        . 
Merrimac  Valley  Street  Railway  Co.  5s, 
West  End  Street  Railway  Co.  4s,       . 

$5,000 
10,000 
15,000 
10,000 

$5,112  50 
10,900  00 
15,225  00 
10,200  00 

$5,000  00 
10,000  00* 
15,000  00* 
10,000  00 

$40,000 

$41,437  50 

$40,000  00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$3,858  93 
1,785  87 
9,500  00 

0    per  cent. 
2    per  cent. 
4    per  cent. 

$39,500  00 

267,300  00 

10,000  00 

4^  per  cent. 
5    per  cent. 
5i  per  cent. 

$114,327  42 

6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  incorae  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withcirawals  diiring  year, 
Amoiint  of  same,  .  .  . 

Deposit  Accounts  :  — 

N\imber  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Nximber  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses 

Amount  paid  during  year,     .    $1,950  00  $725  87 

Percentage  to  total  assets,     .  .  00235  .  00087 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,        ..... 
October,  1906,  2  per  cent., 

Date  of  Examination,  September  7. 


$9,718  61 

9,000  00 

7,000  00 

786  40 

14,700  00 
11,200  00 

2,131 
'  1,839 

139,754  86 
138,783  62 

290 

220 

2,490 

235 
199 

227,627  42 

40,155  62 

Total. 
$2,675  87 
. 00322 

$12,830  65 
14,925  66 

27,756  31 
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BRIGHTON  FIVE   CENTS   SAVINGS  BANK  — (Ward  25), 

BOSTON. 

N.  Warren  Sanborn,  President.  Edward  D.  Buss,  Treasurer. 

Edward  D.  Bliss,   Clerk  of  the  Corporation. 

Investment  Committee:  N.  Warren  Sanborn,  Benjamin  M.  Fiske,  Webster  F.  Warren, 
Frank  G.  Newhall,  Granville  A.  Fuller. 

Incorporated  March  28,  1861.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  12  M.,  2  to  4  P.M.;  Saturdays,  9  a.m.  to  12  m.,  and  for  deposits  only,  7  to  9  p.m. 

Deposits  commence  to  draw   interest  the  first   Saturday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  first  Saturday  of  January  and  Jiily. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$126,000  00 

Deposits, 

$1,541,259  32 

Bank  stocks,       .... 

11,700  00 

Guaranty  fund,     . 

46,000  00  . 

Railroad  bonds, .... 

353,097  50 

Profit  and  loss  ac- 

Street railway  bonds, 

10,500  00 

count, 

10,456  35 

Boston  Terminal  Company  bonds, 

20,000  00 

Interest  account,  . 

27,170  41 

Loan  on  bank  stocks. 

3,500  00 

Rent  account. 

891  97 

Loans  on  real  estate,  . 

828,307  00 

Due  on  mortgage 

Loans  on  personal  security. 

231,475  00 

loans, 

7,956  25 

Real  estate  by  foreclosure,  etc., 

8,000  00 

Bank  building  and  fixtures. 

10,000  00 

Expense  account, 

1,738  00 

Taxes   paid   on  mortgaged   prop- 

erties,    ..... 

47  40 

Deposit  in  bank,  on  interest. 

24,483  07 

Cash  on  hand,     .... 

4,886  33 

$1,633,734  30 

$1,633,734  30 

Cash  on  Deposit  in  Bank  :  — 

National  Market  Bank  of  Brighton,  Boston,    . 

Loan  on  Bank  Stocks  :  — 

50  shares  National  Market  Bank  of  Brighton,  Boston, 


$24,483  07 
$3,500  00 


Schedule  of  Secukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Countv  of  Aroostook,  Me.,  4-|s, 

$5,000 

$5,175  00 

$5,000  00 

City  of  Belfast,  Me.,  4s, 

10,000 

10,225  00 

10,000  00 

Boston,  Mass.,  3^3, 

10,000 

9,700  00 

10,000  00  . 

Boston,  Mass.,  4s, 

5,000 

5,150  00 

5,000  00 

Bridgeport,  Conn.,  4s, 

5,000 

5,150  00 

5,000  00 

Brockton,  Mass.,  4s, 

5,000 

5,047  50 

5,000  00 

Central  Falls,  R.  I.,  4s, 

5,000 

5,050  00 

5,000  00 

Chelsea,  Mass.,  4s, 

2,000 

2,020  00 

2,000  00 

Chicago,  111.,  4s, 

10,000 

10,100  00 

10,000  00 

Chicopee,  Mass.,  4s, 

5,000 

5,155  00 

5,000  00 

Everett,  Mass.,  4s, 

5,000 

5,162  50 

5,000  00 

Kansas  City,  Mo.,  4^s, 

25,000 

26,250  00 

25,000  00 

Newton,  Mass.,  4s, 

10,000 

10,450  00 

10,000  00 

St.  Joseph,  Mo.,  3^s,     . 

20,000 

19,200  00 

20,000  00 

Town  of  Winchester,  Mass.,  4s, 

4,000 

4,080  00 

4,000  00 

$126,000 

$127,915  00 

$126,000  00 
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Brighton  Five  Cents  Savings  Bank  —  Continued. 


Schedule  op  Secttrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value 

Bank  Stocks. 

15  shares  Eliot  National  Bank,  Boston, 

$1,500 

$3,000 

00 

$1,500  00 

6  shares  First  National  Bank,  Boston, 

600 

1,770 

00 

600  00 

14  shares  Freemans  National  Bank,  Boston, 

1,400 

1,610 

00 

1,400  00 

10  shares  Merchants  National  Bank,  Boston, 

1,000 

2,100 

00 

1,000  00 

10  shares  Metropolitan  Nat'l  Bank,  Boston, 

1,000 

1,190 

00 

1,000  00 

30  shares  Nat'l  Market  B'k  of  Brighton,  Boston, 

3,000 

3,120 

00 

3,000  00 

3  shares  Old  Boston  National  Bank,  Boston,    . 

300 

330 

00 

300  00 

2  shares  Second  National  Bank,  Boston, 

200 

446 

00 

200  00 

13  shares  State  National  Bank,  Boston,     . 

1,300 

1,937 

00 

1,300  00 

12  shares  Tremont  National  Bank,  Boston, 

420 

12 

00 

10  shares  Webster  &  Atlas  National  B'k,  Boston, 

1,000 

1,480 

00 

1,000  00 

4  shares  Union  Market  Nat'l  B'k,  Watertown, 

400 

540 

00 

400  00 

$12,120 

$17,535 

00 

$11,700  00 

Railroad  Bonds, 

Boston  &  Albany  R.R.  S^s,       .... 

$16,000 

$15,120 

00 

$16,000  00 

Boston  &  Albany  R.R.  4s,         . 

10,000 

10,100 

00 

10,000  00 

Boston  &  Lowell  R.R.  4s,          ...           . 

30,000 

30,330 

00 

30,000  00 

Boston  &  Maine  R.R.  4s,           ...           . 

7,000 

7,210 

00 

7,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

25,000 

23,125 

00 

24,000  00 

Chicago,  Burlington  &  Quincv  R.R.  4s, 

10,000 

10,250 

00 

10,000  00 

Cleveland  &  Pittsburgh  R.R.'3is,      . 

15,000 

.14,250 

00 

15,000  00 

Concord  &  Montreal  R.R.  4s,   . 

10,000 

10,100 

00 

9,997  50 

Dexter  &  Piscataquis  R.R.  4s,            ... 

10,000 

10,100 

00 

10,000  00 

Erie  &  Pittsburgh  R.R.  3^8,     .... 

10,000 

9,500 

00 

10,000  00 

Fitchburg  R.R.  4s, 

32,000 

32,350 

00 

33,000  00 

Fitchburg  R.R.  4is, 

4,000 

4,160 

00 

4,000  00 

Fitchburg  R.R.  5s, 

5,000 

5,050 

00 

5,000  00 

Illinois  Central  R.R.  SJs, 

10,000 

9,200 

00 

9,800  00 

Illinois  Central  R.R.  4s,  . 

20,000 

20,500 

00 

22,000  00 

Maine  Central  R.R.  4s,    . 

16,000 

16,080 

00 

16,000  00 

Maine  Central  R.R.  5s,    . 

1,500 

1,582 

50 

1,500  00 

Maine  Central  R.R.  7s,    . 

6,000 

6,960 

00 

6,000  00 

Maine  Central  &  European  and  North  American 

R.R.  4s, 

10,000 

10,200 

00 

10,000  00 

Menominee  Extension  R.R.  7s,           .           .           . 

500 

560 

00 

500  00 

New  York,  New  Haven  &  Hartford  R.R.  3^s,     . 

20,000 

18,300 

00 

20,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,050 

00 

10,000  00 

Old  Colony  R.R.  4s, 

9,000 

9,285 

00 

9,000  00 

Penobscot  Shore  Line  R.R.  4s,           ... 

20,000 

20,200 

00 

21,000  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4^s,     . 

10,000 

11,100 

00 

10,000  00 

Troy  &  Boston  R.R.  7s,             .           .           . 

10,000 

13,800 

00 

14,000  00 

Washington  County  R.R.  3^s, 

10,000 

9,000 

00 

9,300  00 

Winona  &  St.  Peters  R.R.  7s,  . 

5,000 

6,250 

00 

5,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

5,000 

5,125 

00 

5,000  00 

$347,000 

$349,837 

50 

$353,097  50 

Street  Railway  Bonds. 

Lynn  &  Boston  Railroad  Co.  5s,         . 

$10,000 

$10,900 

00 

$10,500  00* 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$20,000 

$20,800  00 

$20,000  00 

*  A  legal  investment  when  made. 
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Brighton  Five  Cents  Savings  Bank  — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate 

$24,483  07 
10,000  00 
71,200  00 

2    per  cent. 
4^  per  cent. 
4^  per  cent. 

$40,000  00 

815,402  00 

47,200  00 

4f  per  cent. 
5    per  cent. 
5J  per  cent. 

$10,000  00 
54,480  00 
15,000  00 

5|  per  cent. 
6    per  cent. 
6i  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Num.ber  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 


7,887 
4,  579 

814 

562 

5,866 

218 
299 


Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses-  Total. 

Amount  paid  during  year,     .    $4,182  31        $1,007  05  $5,189  36 

Percentage  to  total  assets,     .          .00255              .00062  .00317 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,             ....  $24,098  76 

July,  1906,  If  per  cent., 24,777  01 

Date  of  Examination,  February  4. 


$10,000  00 

10,000  00 

9,500  00 

8,000  00 

11,100  00 

63  73 


321,485  21 
285,686  63 


323,890  00 
70,976  56 


48,875  77 


BRISTOL  COUNTY   SAVINGS  BANK  —  TAUNTON. 

Ezra  Davol,  President.  Alfred  C.  Place,  Treasurer. 

Alfred  C.  Place,   Clerk  of  the  Corporation. 

Investment  Committee:    Silas  D.  Presbrey,  Ezra  Davol,  William  H.  Fox, 
Everett  D.  Godfrey,  Edwin  A,  Thomas. 

Incorporated  March  2,  1846.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  1  P.M.;  Saturdays,  9  a.m.  to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  .January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  April  and  October. 
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Bristol  County  Savings  Bank  — Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets.                                     . 

Liabilities. 

Public  funds, 

$1,140,000  00 

Deposits, 

$5,712,662  99 

Bank  stocks,       .... 

185,400  00 

Guaranty  fund,     . 

290,000  00 

Railroad  bonds, .           .           .           . 

1,245,000  00 

'Profit  and  loss  ac- 

Street railway  bonds,  . 

50,000  00 

count. 

46,154  75 

Boston  Terminal  Company  bonds. 

200,000  00 

Interest  account,  . 

27,770  94 

Loan  on  public  funds. 

6,200  00 

Loans  on  bank  stocks, 

2,100  00 

Loan  on  railroad  bonds. 

50,000  00 

Loans  to  counties,  cities  or  towns, 

201,000  00 

Loans  on  real  estate,  . 

1,256,940  00 

Loans  on  personal  security. 

1,647,250  00 

Bank  building  and  fixtures, 

25,000  00 

Expense  account, 

775  03 

Deposits  in  banks,  on  interest. 

61,251  75 

Cash  on  hand,     .... 

5,671  90 

$6,076,588  68 

$6,076,588  68 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Bank,  Boston, 
National  Exchange  Bank,  Boston, 
Bristol  County  National  Bank,  Taunton, 

Loan  on  Public  Funds  :  — 

$10,000  aty  of  Boston,  Mass.,  4s, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

7  shares  Taunton  National  Bank,  Taunton,  . 
10  shares  Taunton  National  Bank,  Taunton,  . 
10  shares  First  National  Bank,  New  Bedford, 

8  shares  Mechanics  National  Bank,  New  Bedford, 

Loan  on  Railroad  Bonds  :  ■ — • 
$55,000  Fitchburg  R.R.  4s,    . 


$30,151 

8,471 

22,629 

57 
12 
06 

$6,200  00 

$400 
700 

00 
00 

1,000 

00 

$50,000  00 

Schedule  of  Secubities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3is, ...... 

$50,000 

$50,000  00 

$50,000  00 

City  of  Boston,  Mass.,  4s, 

25,000 

25,250  00 

25,000  00 

Brockton,  Mass.,  4s, 

30,000 

30,200  00 

30,000  00 

Brockton,  Mass.,  5s, 

5,000 

5,150  00 

5,000  00 

Chelsea,  Mass.,  4s, 

50,000 

50,000  00 

50,000  00 

Chicago,  111.,  4s, 

100,000 

100,500  00 

100,000  00 

Columbus,  O.,  4s, 

30,000 

30,000  00 

30,000  00* 

Dayton,  O.,  4s,    . 

50,000 

50,500  00 

50,000  00 

Detroit,  Mich.,  4s, 

50,000 

52,000  00 

50,000  00 

Gloucester,  Mass.,  4s, 

25,000 

25,000  00 

25,000  00 

Haverhill,  Mass.,  4s, 

50,000 

51,000  00 

50,000  00 

Holyoke,  Mass.,  4s, 

50,000 

50,000  00 

50,000  00 

Kansas  City,  Mo.,  4s, 

25,000 

25,000  00 

25,000  00 

Kansas  City,  Mo.,  4^s, 

25,000 

26,250  00 

25,000  00 

Maiden,  Mass.,  4s, 

50,000 

50,000  00 

50,000  00 

Manchester,  N.  H.,  4s, 

25,000 

25,2.50  00 

25,000  00 

Minneapolis,  Minn.,  4s, 

25,000 

25,250  00 

25,000  00 

New  Bedford,  Mass.,  3^s, 

15,000 

14,400  00 

15,000  00 

New  Bedford,  Mass.,  4s, 

35,000 

35,700  00 

35,000  00 

New  London,  Conn.,  4s, 

30,000 

30,600  00 

30,000  00 

*  A  legal  investment  when  made. 
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Bristol  County  Savings  Bank  —  Continued. 


Schedule  of  Secubities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds  —  Concluded. 

City  of  Newport,  R.  I,,  4s, 
Newton,  Mass.,  4s, 
Pawtuclcet,  R.  I.,  4s,    . 
Portsmouth,  N.  H.,  4s, 
Providence,  R.  I.,  3s,    . 
Somerville,  Mass.,  4s,    . 
Springfield,  O.,  i^s, 
Taunton,  Mass.,  4s, 
Woonsocket,  R.  I.,  4s, 

Town  of  Cranston,  R.  I.,  4s,     . 
Rockland,  Mass.,  4s, 


Bank  Stocks. 
100  shares  Atlantic  National  Bank,  Boston, 

50  shares  Boylston  National  Bank,  Boston, 
100  shares  Faneuil  Hall  National  Bank,  Boston 

31  shares  Freemans  National  Bank,  Boston, 
150  shares  Merchants  National  Bank,  Boston, 
100  shares  Metropolitan  Nat'l  Bank,  Boston, 
100  shares  Nat'l  Bank  of  Commerce,  Boston, 
100  shares  Nat'l  Bank  of  the  Republic,  Boston, 
100  shares  National  Exchange  Bank,  Boston, 

50  shares  National  Rockland  Bank,  Boston, 
100  shares  National  Union  Bank,  Boston, 
100  shares  Peoples  National  Bank,  Boston, 
100  shares  Second  National  Bank,  Boston, 
108  shares  State  National  Bank,  Boston,  . 

25  shares  Tremont  National  Bank,  Boston, 

15  shares  First  N'l  B'k  of  Easton,  North  Easton, 
100  shares  Tliird  National  Bank,  Springfield, 
100  shares  Bristol  County  Nat'l  Bank,  Taunton, 
150  shares  Macliinists  National  Bank,  Taunton, 
200  shares  Taunton  National  Bank,  Taunton,     . 


Railroad  Bonds. 
Boston  &  Albany  R.R.  S^s,       .... 
Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s,      . 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3^s, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Providence  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  3^8, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Concord  &  Montreal  R.R.  4s, 
Fitchburg  R.R.  31s, 
Fitchburg  R.R.  4s, 
Illinois  Central  R.R.  3^s, 
Maine  Central  R.R.  4s,    . 
Maine  Central  R.R.  4^3, 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s,  ...  . 

Portland  &  Ogdensburg  R.R.  5s, 
Worcester,  Nashua  &  Rochester  R.R.  4s,  . 


$50,000 
50,000 
20,000 
25,000 
50,000 
10,000 
20,000 
50,000 
50,000 
50,000 
20,000 


$50,000  00 

51,000  00 

20,000  00 

25,000  00 

45,000  00 

10,000  00 

20,480  00 

50,900  00 

50,500  00 

50,000  00 

20,000  00 


$1,140,000 


$10,000 

5,000 
10,000 

3,100 
15,000 
10,000 
10,000 
10,000 
10,000 

5,000 
10,000 
10,000 
10,000 
10,800 
875 

1,500 
10,000 
10,000 
15,000 
20,000 


$1,144,930  00 


$14,500  00 

5,000  00 

14,500  00 

3,565  00 

31,500  00 

11,900  00 

16,000  00 

16,500  00 

16,000  00 

8,500  00 

18,000  00 

13,200  00 

22,300  00 

16,092  00 

25  00 

1,500  00 

20,000  00 

10,700  00 

21,000  00 

20,400  00 


$186,275 


$75,000 

50,000 

40,000 

.50,000 

50,000 

50,000 

50,000 

100,000 

100,000 

100,000 

50,000 

50,000 

25,000 

2.5,000 

50,000 

150,000 

150,000 

50,000 

30,000 


$1,245,000 


$281,182  00 


$70,500  00 

51,500  00 

40,000  00 

47,500  00 

51,000  00 

51,000  00 

46,000  00 

102,500  00 

101,000  00 

95,000  00 

50,500  00 

46,000  00 

25,000  00 

25,500  00 

46,000  00 

152,000  00 

154,500  00 

50,500  00 

30,600  00 


$1,236,600  00 


$50,000  00 
50,000  00 
20,000  00* 
25,000  00 
50,000  00 
10,000  00 
20,000  00 
50,000  00 
50,000  00* 
50,000  00* 
20,000  00 


1,140,000  00 


$10,000  00 

5,000  00 

10,000  00 

3,100  00 

15,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

10,800  00 

1,500  00 

10,000  00 

10,000  00 

15,000  00 

20,000  00 


$185,400  00 


$75,000  00 

50,000  00 

40,000  00 

50,000  00 

50,000  00 

50,000  00 

50,000  00 

100,000  00 

100,000  00 

100,000  00 

50,000  00 

50,000  00 

25,000  00 

25,000  00 

50,000  00 

150,000  00 

150,000  00 

50,000  00 

30,000  00 


,245,000  00 


*  Legal  investments  when  made. 
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Bristol  County  Savings  Bank  —  Concluded. 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
West  End  Street  Railway  Go.  4s, 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3Js, 

$50,000 
$200,000 

$51,500  00 
$208,000  00 

$50,000  00 
$200,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$38,622  69 
22,629  06 
30,000  00 

150,000  00 
40,000  00 
10,000  00 

2    per  cent. 
2|  per  cent. 
3f  per  cent. 
3|-  per  cent. 
4    per  cent. 
4f  per  cent. 

$25,000  00 
354,900  00 
424,300  00 

25,000  00 
1,176,630  00 

25,000  00 

4f  per  cent. 
4^  per  cent. 
4f  per  cent. 
4^  per  cent. 
5    per  cent. 
5^  per  cent. 

$69,800  00 
156,615  00 
152,000  00 
524,245  00 

5i  per  cent. 
5^  per  cent. 
5|  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of- withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $9,733  30  $728  24 

Percentage  to  total  assets,     .  .00160  .00012 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent., 

Date  of  Examination,   June  21  and  22. 


$25,000  00 
30,000  00 
31,500  00 

10,839 
'9,317 

783,378  41 
807,015  21 

1,388 

1,121 

12,585 

426 
493 

543,935  00 

262,986  02 

Total. 
$10,461   54 
.00172 

$107,538  19 
109,159  23 

216,697  42 

BROADWAY  SAVINGS   BANK  — LAWRENCE. 

William  F.  Rutter,  President.  Clinton  O.  Andrews,  Treasurer. 

Clinton  O.  Andrews,  Clerk  of  the  Corporation. 

Investment  Committee:   William  F.  Rutter,  Langdon  E.  Locke,  George  C.  Corless, 
Albert  S.  Lang,  William  E.  Heald. 

Incorporated  March  9,   1872.     Open  for  business  every  business  day  except  Saturdaj's, 
9  a.m.  to  1  P.M.;  Saturdays,  9  a.m.  to  12  m.,  2  to  3  and  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October. 
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Broadway  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


.45SETS. 

Liabilities. 

Public  funds,       .... 

$229,400  00 

Deposits, 

.$3,472,604  89 

Bank  stocks,       .... 

57,800  00 

Guaranty  fund,     . 

133,500  00 

Railroad  bonds, .... 

364,125  00 

Profit  and  loss  ac- 

Street railwav  bonds, 

23,000  00 

count. 

25,000  00 

Loans  on  bank  stocks, 

13,350  00 

Interest  account, . 

12,917  41 

Loans  to  counties,  cities  or  towns, 

8,000  00 

Loans  on  real  estate,  . 

2,215,110  00 

Loans  on  personal  security, 

668,050  00 

Bank  bmlding  and  fixtures. 

44,000  00 

Expense  account. 

360  26 

Deposits  in  banks,  on  interest. 

13,242  70 

, 

Deposits  in  banks,  not  on  interest, 

5,000  00 

Cash  on  hand,     .... 

2,584  34 

$3,644,022  30 

$3,644,022  30 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
National  Shawmut  Bank,  Boston, . 
Lawrence  National  Bank,  Lawrence, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
10  shares  Merchants  National  Bank,  Lawrence, 

3  shares  Bay  State  National  Bank,  Lawrence, 

29  shares  Lawrence  National  Bank,  Lawrence, 
9  shares  National  Bank  of  Methuen,  Methuen, 

90  shares  Methuen  National  Bank,  Methuen,  . 
2  shares  Beverly  National  Bank,  Beverly, 

30  shares  Lawrence  National  Bank,  Lawrence, 

4  shares  National  Bank  of  the  Republic,  Boston, 
10  shares  Lawrfence  National  Bank,  Lawrence, 


$11,884  39 
6,358  31 


$5,000  00* 

5,000  00 

2,500  00 

850  GO 


*  This  loan,  in  excess  of  the  legal  limit,  has  since  been  reduced. 


Schedule  of  Secuhities  Owned. 


Par  Value- 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
Covmty  of  Aroostook,  Me.,  4^s, 
City  of  Chicago,  111.,  4s, 

East  Providence,  R.  I.,  4s, 
Fort  Wayne,  Ind.,  3|s, 
Lawrence,  Mass.,  4s,     . 
Lynn,  Mass.,  4s, 
Peoria,  111.,  4is,  . 
Saginaw,  Mich.,  3^s, 
Town  of  Ft.  Fairfield,  Me'.,  4^3, 
Marlborough,  Mass.,  4s, 
Methuen,  Mass.,  4s,    . 
Wakefield,  Mass.,  3^3, 


Bank  Stockf:. 
50  shares  First  National  Bank,  Bo.ston,    . 
100  shares  National  Bank  of  Commerce,  Boston, 
140  shares  National  Shawmut  Bank,  Boston, 
5  shares  State  National  Bank,  Boston,  . 


$10,000 

75,000 

55,000 

20,000 

10,000 

15,000 

18,000 

2,400 

7,000 

5,000 

10,000 

2,000 


$229,400 


$5,000 

10,000 

14,000 

500 


$10,250  00 

75,843  75 

55,550  00 

19,600  00 

10,212  50 

15,206  25 

18,000  00 

2,364  00 

7,070  00 

5,018  75 

10,100  00 

2,000  00 


.$231,215  25 


$14,750  00 

16,000  00 

38,220  00 

745  00 


$10,000  00 

75,000  00 

55,000  00* 

20,000  00 

10,000  00 

15,000  00 

18,000  00 

2,400  00* 

7,000  00 

5,000  00 

10,000  00 

2,000  00 


$229,400  00 


$5,000  00 

10,000  00 

21,000  00 

500  00 


*  Legal  investments  when  made. 
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Broadway  Savings  Bank  —  Continued. 


Schedule  or  SECinaTiES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks  —  Concluded. 
25  shares  Webster  &  Nat'l  Bank,  Boston, 
64  shares  Bay  State  National  Bank,  Lawrence, 
140  shares  Lawrence  National'  Bank,  Lawrence, 

$2,500 

4,800 

14,000 

$3,700  00 

7,360  00 

16,100  00 

$2,500  00 

4,800  00 

14,000  00 

Railroad  Bonds. 
Boston  &  Maine  R.R.  3s, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Maine  R.R.  4^s, 
Boston  &  Providence  R.R.  4s, . 
Chicago,  BurUngton  &  Quincy  R.R.  4s, 
Concord  &  Montreal  R.R.  4s,   . 
IlUnois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  SJs, 
New  York,  New  Haven  &  Hartford  R.R. 
New  York,  New  Haven  &  Hartford  R.R. 
Old  Colony  R.R.  4s,          .           .           . 
Washington  County  R.R.  3^3, 

3is, 
4s, 

$50,800 

$25,000 
10,000 
1,000 
50,000 
20,000 
50,000 
25,000 
50,000 
25,000 
75,000 
25,000 
20,000 

$96,875  00 

$21,250  00 
10,250  00 
1,120  00 
51,000  00 
20,500  00 
50,750  00 
20,000  00 
46,250  00 
23,250  00 
76,125  00 
25,875  00 
18,000  00 

$57,800  00 

$23,750  00 
10,000  00 
1,000  00 
50,000  00 
20,000  00 
50,000  00 
20,875  00 
46,000  00 
23,650  00 
75,000  00 
25,000  00 
18,850  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
Merrimac  Valley  Street  Railway  Co.  5s,     . 

$376,000 

$18,000 
5,000 

$364,370  00 

$18,405  00 
5,050  00 

$364,125  00 

$18,000  00 
5,000  00* 

$23,000 

$23,455  00 

$23,000  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$11,884  39 
1,358  31 
8,000  00 
7,500  00 

882,775  00 

2  per  cent. 

3  per  cent. 

4  per  cent. 
4^  per  cent. 
4^  per  cent. 

$174,300  00 

1,538,735  00 

25,000  00 

60,000  00 

118,275  00 

4f  per  cent. 
5    per  cent. 
5f  per  cent. 
5^  per  cent. 
5i  per  cent. 

$25,700  00 

63,325  00 

900  00 

5f  per  cent. 

6  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .  .  ... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 


$44,000  00 

44,000  00 

28,000  00 

135  33 

12,896 

957,141  16 

6,530 

774,950  89 

1,985 

1,402 

7,460 

402 

628,665  00 

583 

,                    , 

157,992  16 
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Broadway  Savings  Bank  — Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $3,996  60        $1,670  74 
Percentage  to  total  assets,     .  .00109  .  00046 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent.,    ..... 

Date  of  Examination,  February  20. 


Total. 
5,667  34 
.00155 


$61,559  71 
64,226  90 


$125,786  61 


BROCKTON  SAVINGS  BANK  — BROCKTON. 

Baalis  Sandford,  President.  Charles  C.  Crocker,   Treasurer. 

Charles  C.  Crocker,  Clerk  of  the  Corporation. 

Investment  Committee:    Baalis  Sandford,  Bradford  E.  Jones,  Edward  M.  Thompson, 
F.  B.  Howard,  Fred  H.  Packard. 

Incorporated  March  3,  1881.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  Oc- 
tober.    Dividends  are  payable  the  fifteenth  day  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906, 


Assets 

Liabilities. 

Public  funds,       .... 

$420,900  00 

Deposits, 

$4,196,995  24 

Bank  stocks,       .... 

26,000  00 

Guaranty  fund,     . 

151,000  GO 

Railroad  bonds, .... 

818,862  50 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

100,000  00 

count, 

10,000  00 

Loans  on  bank  stocks. 

5,200  00 

Interest  account,  . 

14,872  80 

Loans  on  real  estate,  . 

1,707,764  50 

Rent  account. 

1,044  45 

Loans  on  personal  security, 

1,136,375  00 

Due  on  mortgage 

Real  estate  by  foreclosure,  etc.,    . 

26,643  30 

loans. 

19,700  00 

Bank  building  and  fixtures. 

88,000  00 

Expense  account. 

704  74 

Premium  account. 

3,500  00 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

857  78 

Deposits  in  banks,  on  interest. 

48,900  00 

Deposits  in  banks,  not  on  interest. 

202  65 

Insurance  account. 

1,565  98 

Cash  on  hand,     .... 

8,136  04 

$4,393,612  49 

$4,393,612  49 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Ehot  National  Bank,  Boston, 
City  Trust  Company,  Boston, 
Brockton  National  Bank,  Brockton, 
Home  National  Bank,  Brockton,    . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
50  shares  Home  National  Bank,  Brockton, 
5  shares  Home  National  Bank,  Brockton, 


$23,887  76 

2,825  82 

10,073  12 

12,315  96 

$5,000  00 
200  00 
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Brockton  Savings  Bank  —  CoDtinued. 


Schedule  of  SECxmiTiEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Brockton,  Mass.,  3^s,    .... 

$103,200 

$99,062 

00 

$103,200  00 

Brockton,  Mass.,  4s, 

58,700 

59,374 

00 

58,700  00 

Chicago,  111.,  4s, 

100,000 

101,062 

50 

100,000  00 

Fall  River,  Mass.,  4s,    . 

25,000 

25,593 

75 

25,000  00 

Indianapolis,  Ind.,  4s, 

35,000 

36,050 

00 

35,000  00 

L3Tin,  Mass.,  4s, 

4,000 

4,000 

00 

4,000  00 

Maiden,  Mass.,  4s, 

6,000 

6,000 

00 

6,000  00 

Newton,  Mass.,  4s, 

25,000 

26,093 

75 

25,000  00 

Some^^dlle,  Mass.,  4s,    . 

7,000 

7,000 

00 

7,000  00 

Stamford,  Conn.,  3^s,  . 

17,000 

16,320 

00 

17,000  00 

Town  of  Melrose,  Mass.,  4s, 

25,000 

25,625 

00 

25,000  00 

Middleborough,  Mass.,  4s, 

5,000 

5,021 

25 

5,000  00 

Orange,  Mass.,  4s, 

10,000 

10,000 

00 

10,000  00 

$420,900 

$421,202  25 

$420,900  00 

Bank  Stocks. 

25  shares  National  Shawmut  Bank,  Boston, 

$2,500 

$6,825  00 

$2,500  00 

9  shares  Tremont  National  Bank,  Boston, 

315 

9 

00 

_ 

200  shares  Brockton  National  Bank,  Brockton,  . 

20,000 

25,000 

00 

20,000  00 

35  shares  Home  National  Bank,  Brockton, 

3,500 

6,300 

00 

3,500  00 

$26,315 

$38,134  00 

$26,000  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  S^s,       .... 

$25,000 

$23,625 

00 

$25,000  00 

Boston,  CUnton,  Fitchburg  &  New  Bedford  R.R. 

5s, 

30,000 

30,900 

00 

30,000  00 

Boston  &  Lowell  R.R.  4s, 

25,000 

25,181 

25 

25,000  00 

Boston  &  Maine  R.R.  S^s, 

25,000 

23,750 

00 

24,937  50 

Boston  &  Maine  R.R.  4s, 

20,000 

20,500 

00 

20,000  00 

Chicago,  Burlington  &  Quincy  R.R.  S^s, 

100,000 

92,500 

00 

99,000  00 

Cleveland  &  Pittsburgh  R.R.  4^3,      . 

10,000 

11,350 

00 

10,000  00 

Concord  &  Montreal  R.R.  4s,    . 

25,000 

25,375 

00 

25,000  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s 

20,000 

20,600 

00 

20,000  00 

Fitchburg  R.R.  4s,            ... 

•75,000 

75,937 

50 

75,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

25,000 

26,875 

00 

25,000  00 

IlUnois  Central  R.R.  3^3, 

75,000 

68,675 

00 

73,425  00 

Illinois  Central  R.R.  4s,  . 

5,000 

5,400 

00 

5,000  00 

Maine  Central  R.R.  7s,     . 

25,000 

28,500 

00 

25,000  00 

Michigan  Central  R.R.  3^s, 

25,000 

23,500 

00 

24,062  50 

Newport  &  Richford  R.R.  5s,  . 

6,000 

6,120 

00 

6,000  00* 

New  York  Central  &  Hudson  River  R.R.  S^s,     . 

50,000 

47,000 

00 

47,500  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 

75,000 

69,000 

00 

74,437  50 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

30,000 

30,000 

00 

30,000  00 

Old  Colony  R.R.  4s, 

35,000 

36,075 

00 

35,000  00 

Penobscot  Shore  Line  R.R.  4s, 

25,000 

25,562 

50 

25,000  00 

Peoria  &  Northwestern  R.R.  3^s, 

25,000 

23,500 

00 

23,625  00 

Princeton  &  Northwestern  R.R.  3^3, 

35,000 

32,900 

00 

34,125  00 

Washington  County  R.R.  3^3, 

25,000 

22,500 

00 

23,750  00 

Worcester,  Nashua  &  Rochester  R.R.  4s, 

13,000 

13,075 

00 

13,000  00 

$829,000 

$808,401 

25 

$818,862  50 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^3, 

$100,000 

$104,000 

00 

$100,000  00 

*  A  legal  investment  when  made. 
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Brockton  Savings  Bank  — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$22,300  00 

26,600  00 

583,000  00 

287,200  00 

2  per  cent. 

3  per  cent- 

4  per  cent. 
4^  per  cent. 

$259,000  00 
75,000  00 

1,324,489  50 
75,000  00 

4f  per  cent. 
4|  per  cent. 
5    per  cent. 
5^  per  cent. 

$105,625  00 
140,025  00 

5^  per  cent. 
6    per  cent. 

Real  EstjJte  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Niunber  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $8,662  50  $1,787  66 

Percentage  to  total  assets,     .          .  00197  .  00040 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,        ..... 
October,  1906,  If  per  cent.,  .... 

Date  of  Examination,  July  5  and  6. 


$88,000  00 
110,000  00 
107,650  00 

26,643  30 
50,325  00 

21,414 
13,981 

1,244,177  72 
1,090,471  98 

2,564 

1,988 

14,939 

430 
494 

641,089  50 

• 

176,721  56 

Total. 
$10,450  16 
. 00237 

$65,052  44 
67,433  40 

132,485  84 

BROOKLINE   SAVINGS   BANK  — BROOKLINE. 

Charles  H.  Stearns,  President.  William  E.  Lincoln,  Treasurer. 

William  E.  Lincoln,  Clerk  of  the  Corporation. 

Investment  Committee:    Charles  H.  Stearns,  Alfred  E.  Kenrick,  Edward  M.  Farns- 
worth,  Horace  James,  James  H.  Boody. 

Incorporated  Feb.  24,  1871.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.;  also 
Mondays  and  Wednesdays,  3  to  5  p.m. ;' Saturdays  (except  in  August),  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  second  Monday  of  January,  April,  July  and 
October.  Dividends  are  payable  after  Wednesday  following  the  second  Monday  of 
January  and  July. 
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Brookline  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$110,837  00 

Deposits, 

$5,060,467  34 

Bank  stocks, 

525  00 

Guaranty  fund 

84,490  00 

Railroad  bonds, . 

904,112  75 

Profit  and  loss  ac- 

Street railway  bonds. 

160,833  75 

count. 

1,875  51 

Loan  on  public  funds, 

25,000  00 

Interest  account,  . 

44,438  40 

Loan  on  bank  stocks, . 

3,500  00 

Rent  account. 

496  59 

Loans  on  real  estate,  . 

2,396,826  00 

Due  on  mortgage 

Loans  on  personal  security, 

1,384,400  00 

loans, 

4,500  00 

Real  estate  by  foreclosure,  etc.,    . 

108,390  70  > 

Bank  building  and  fixtures. 

25,723  68 

Expense  account. 

3,040  60 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

158  45 

Deposits  in  banks,  on  interest, 

65,071   16 

Bank  liquidation  account,    . 

336  00 

Taxes  on  real  estate  by  foreclosure. 

86  50 

Cash  on  hand,     .... 

7,426  25 

$5,196,267  84 

$5,196,267  84 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
First  National  Bank,  Boston,  .  .  . 

National  Shawmut  Bank,  Boston, . 
Brookline  National  Bank,  Brookline, 

Loan  on  Public  Funds  :  — 

$25,000  City  of  Hartford,  Conn.,  SJs,       . 

Loan  on  Bank  Stocks  :  — 

100  shares  American  National  Bank,  Boston, 


$20,230  07 
20,987  79 
23,853  30 

$25,000  00 

$3,500  00* 


*  In  liquidation. 


Schedule  or  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Cambridge,  Mass.,  4s,  . 

$2,000 

$2,025 

00 

$2,000  00 

Chicago,  111.,  4s, 

45,000 

45,500 

00 

46,397  00 

York,  Pa.,  4s,       . 

25,000 

25,675 

00 

26,440  00 

Town  of  Brookline,  Mass.,  3^s, 

5,000 

4,625 

00 

5,000  00 

BrookUne,  Mass.,  3^(jS, 

30,000 

29,100 

00 

30,000  00 

Brookline,  Mass.,  4s,  . 

1,000 

1,000 

00 

1,000  00 

$108,000 

$107,925 

00 

$110,837  00 

Bank  Stocks. 

15  shares  Tremont  National  Bank,  Boston, 

$525 

$15 

00 

$525  00 

Railroad  Bonds. 

Boston  &  Maine  R.R.  4Js,         .... 

$10,000 

$11,200 

00 

$10,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

100,000 

110,000 

00 

112,110  00 

Chicago,  Burlington  &  Quincy  R.R.  3^8, 

90,000 

83,250 

00 

86,281  25 

Chicago,  Burlington  &  Quincy  R.R.  5s, 

47,000 

50,760 

00 

50,840  00 

Chicago  &  Northwestern  R.R.  5s, 

25,000 

27,750 

00 

29,039  40 

Chicago  &  Northwestern  R.R.  6s, 

128,000 

144,640 

00 

151,253  35 

Fitchburg  R.R.  4s,             ... 

55,000 

55,537 

50 

55,000  00 

Hannibal  &  St.  .Joseph  R.R,  6s, 

40,000 

43,000 

00 

42,560  00 

Illinois  Central  R.R.  3s,  . 

25,000 

19,500 

00 

22,100  00 

Illinois  Central  R.R.  3^s, 

101,000 

92,540 

00 

98,390  00 

Maine  Central  R.R.  7s,    . 

10,000 

11,400 

00 

11,262  50 

Milwaukee,  Lake  Shore  &  Western  R.R.  5 

s, 

30,000 

34,800 

00 

34,400  00 
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Brookline  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned.                            Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
New  York  Central  &  Hudson  River  R.R.  3^3, 
New  York,  Lackawanna  &  Western  R.R.  6s, 
New  York,  New  Haven  &  Hartford  R.R.  3^3, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Peoria  &  Northwestern  R.R.  3^s, 
Princeton  &  Northwestern  R.R.  3is, 
Troy  &  Boston  R.R.  7s,             .      "   . 

$25,000 
25,000 
40,000 
50,000 
25,000 
30,000 
1,000 

$23,500  00 
30,625  00 
36,800  00 
51,500  00 
23,500  00 
28,200  00 
1,380  00 

$24,400  00 
29,500  00 
38,668  75 
54,447  50 
23,735  00 
28,725  00 
1,400  00 

Street  Railway  Bonds. 
Gloucester,  Essex  &  Beverly  St.  Railway  Co.  5s, 
Lowell,  Lawrence  &  Haverhill  St.  Ry.  Co.  5s, 
LjTin  &  Boston  Railroad  Co.  5s,         . 
Naumkeag  Street  Railway  Co.  6s,      . 
"West  End  Street  Railway  Co.  4s,       . 

$857,000 

$13,000 
25,000 
60,000 
10,000 
40,000 

$879,882  50 

$13,390  00 
25,750  00 
65,400  00 
10,475  00 
41,200  00 

$904,112  75 

$14,100  00* 
26,270  00* 
67,625  00* 
10,600  00* 
42,238  75 

$148,000 

$156,215  00 

$160,833  75 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Bate. 

Amount. 

Rate. 

Amount. 

Rate. 

$25,987  79 
39,083  37 
76,500  00 
22,000  00 

556,250  00 

2    per  cent. 
2^  per  cent. 
4    per  cent. 
4^  per  cent. 
4^  per  cent. 

$240,000  00 
25,000  00 

2,385,526  00 
25,000  00 
70,000  00 

4f  per  cent. 
4|-  per  cent. 
5    per  cent. 
5i  per  cent. 
5j  per  cent. 

$208,400  00 

25,000  00 

171,050  00 

5,000  00 

5i  per  cent. 
5|  per  cent. 

6  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  "Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  .$3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 


$25,723  68 

30,000  00 

23,000  00 

108,390  70 

110,100  00 

17,939 

1,218,312  84 

9,448 

756,061  01 

2,526 

1,189 

14,432 

113 

200,550  00 

318 

218,184  74 
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Brookline  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year, 
Percentage  to  total  assets, 


$7,084  88 
.00136 


,654  95 
. 00032 


Dividends  declared  during  Year  : 
January,  1906,  2  per  cent.,    . 
July,  1906,  2  per  cent, 

Date  of  Examination,   January  30. 


Total. 
1,739  83 
.00168 


583,621   52 
89,821   84 


$173,443  36 


CAMBRIDGE   SAVINGS  BANK  — CAMBRIDGE. 

John  T.  G.  Nichols,  President.  Oscar  F.  Allen,   Treasurer. 

Oscar  F.  Allen,  Clerk  of  the  Corporation. 

Investment  Committee:  John  T.  G.  Nichols,  Walter  S.  Swan,  Edwin  Dresser,  Edward 
R.  Cogswell,   Enoch  Beane,   James  F.  Pennell. 

Incorporated  April  2,  1834.     Open  for  business  every  business  day,  8  a.m.  to  1  p.m.;    also 
the  first  Thursday  of  each  month,  for  deposits  only,  3  to  5  p.m. 

Deposits   commence  to  draw  interest  the  fourth   Thursday  of  January,  April,  July  and 
October.     Dividends  are  paj'able  the  Friday  after  the  fourth  Thursday  of  January  and 

July. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$346,500  00 

Deposits, 

$4,927,655  27 

Bank  stocks,       .... 

38,105  00 

Guaranty  fund,     . 

250,500  00 

Railroad  bonds, .... 

743,770  00 

Profit  and  loss  ac- 

Street railwav  bonds. 

306,000  00 

count. 

196,786  28 

Boston  Terminal  Companv  bonds. 

50  000  00 

Interest  account,  . 

56,676  30 

Loan  on  public  funds. 

50  00 

Rent     a  c  c  o  VI  n  t , 

Loans  to  counties,  cities  or  towns, 

23,000  00 

(bank  building). 

3,386  78 

Loans  on  depositors'  books. 

1,075  00 

Loans  on  real  estate,  . 

2,702,257  00 

Loans  on  personal  securitj'. 

1,066,750  00 

Real  estate  by  foreclosure,  etc.,     . 

17,809  26 

Bank  building  and  fixtures. 

83,000  00 

Expense  account. 

4,282  46 

Taxes   paid   on   mortgaged   prop- 

erties,     ..... 

792  45 

Deposit  in  bank,  on  intere.st. 

37,996  15 

Deposit  in  bank,  not  on  interest,    . 

10,000  00 

Cash  on  hand,     .... 

3,617  31 

$5,435,004  63 

$5,435,004  63 

Cash  on  Deposit  in  Bank:  — 

Charles  River  National  Bank,  Cambridge, 

Loan  on  Public  Funds  :  — 
$50  United  States  4s,    . 


$47,996  15 
$50  00 
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Cambridge  Savings  Bank  —  Continued. 


SCHEDTJLE    OF   SECURITIES   Q-R-NED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds, 

City  of  Bridgeport,  Conn.,  4s,             ... 

$25,000 

$25,562 

50 

$25,000  00 

Cambridge,  Mass.,  3^s, 

80,000 

76,650 

00 

80,000  00 

Cambridge,  Mass.,  4s,  . 

25,000 

25,750 

00 

25,000  00 

Cleveland,  O.,  5s, 

2,000 

2,000 

00 

2,000  00* 

Grand  Rapids,  Mich.,  4^s, 

25,000 

25,750 

00 

25,000  00 

Indianapolis,  Ind.,  4s, 

20,000 

20,600 

00 

20,000  00 

Kansas  City,  Mo.,  4s,   . 

25,000 

25,750 

00 

25,000  00 

New  Bedford,  Mass.,  S^s, 

2,000 

1,925 

00 

2,000  00 

Portsmouth,  N.  H.,  4s, 

25,000 

25,000 

00 

25,000  00 

Saginaw,  Mich.,  4^8,     . 

15,000 

15,000 

00 

15,000  00* 

Town  of  Mansfield,  Mass.,  4s,  . 

9,500 

9,690 

00 

9,500  00 

Marblehead,  Mass.,  4s, 

1,500 

1,513 

75 

1,500  00 

Wakefield,  Mass.,  3Js, 

77,500 

74,685 

00 

77,500  00 

Westborough,  Mass.,  5s, 

14,000 

14,210 

00 

14,000  00 

$346,500 

$344,086 

25 

$346,500  00 

Bank  Stocks. 

100  shares  Merchants  National  Bank,  Boston,    . 

$10,000 

$21,000 

00 

$10,000  00 

11  shares  National  Exchange  Bank,  Boston,     . 

1,100 

1,760 

00 

1,100  00 

30  shares  National  Rockland  Bank,  Boston, 

3,000 

5,100 

00 

3,000  00 

5  shares  National  Union  Bank,  Boston, 

500 

900 

00 

500  00 

46  shares  State  National  Bank,  Boston,  . 

4,600 

6,854 

00 

4,600  00 

58  shares  Tremont  National  Bank,  Boston, 

2,030 

58 

00 

5  00 

58  shares  Charles  River  N'l  B'k,  Cambridge,   . 

5,800 

11,600 

00 

5,800  00 

60  shares  First  National  Bank,  New  Bedford,  . 

6,000 

7,980 

00 

6,000  00 

46  shares  Newton  Nat'l  Bank,  Newton,   . 

4,600 

4,140 

00 

4,600  00 

25  shares  Naumkeag  National  Bank,  Salem, 

2,500 

3,750 

00 

2,500  00 

$40,130 

$63,142 

00 

$38,105  00 

Railroad  Bonds. 

Boston  &  Maine  R.R.  4s,           .... 

$25,000 

$25,625 

00 

$25,000  00 

Chicago,  BurUngton  &  Quincy  R.R.  3^s,    . 

47,000 

43,475 

00 

44,650  00 

Chicago,  Burlington  &  Quincy  R.R,  4s, 

20,000 

20,100 

00 

20,000  00 

Chicago  &  Northwestern  R.R.  7s,      . 

4,000 

4,480 

00 

4,000  00 

Concord  &  Montreal  R.R.  4s,    . 

26,000 

26,390 

00 

26,000  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

25,000 

25,750 

00 

25,000  00 

Dakota  Central  R.R.  6s,            .... 

13,000 

13,130 

00 

13,000  00 

Fitchburg  R.R.  5s, 

126,000 

127,260 

00 

126,000  00 

IlUnois  Central  R.R.  4s, 

32,000 

32,380 

00 

32,000  00 

Kansas  Qtv,  St.  Joseph  and  Council  Bluffs  R.R. 

7s,      .      '    . 

25,000 

25,062 

50 

25,000  00 

Maine  Central  R.R.  4Js,             .... 

25,000 

25,625 

00 

25,000  00 

Maine  Central  R.R.  7s, 

16,500 

18,810 

00 

16,500  00 

Milwaukee,  Lake  Shore  &  Western  R.R.   5s, 

38,000 

44,080 

00 

38,000  00 

Minnesota  Valley  R.R.  7s,         ...          . 

2,000 

2,100 

00 

2,000  00 

New  York,  New  Haven  &  Hartford  R.R.  SJs,     . 

50,000 

46,000 

00 

50,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

50,000 

50,625 

00 

50,000  00 

Northern  Maine  Seaport  R.R.  5s,       . 

25,000 

27,875 

00 

25,000  00 

Old  Colony  R.R.  4s, 

10,000 

10,250 

00 

10,000  00 

Pennsylvania  R.R.  6s,      . 

48,665 

51,584 

90 

48,665  00 

Penobscot  Shore  Line  R.R.  4s,           ... 

25,000 

25,562 

50 

25,000  00 

Plainview  R.R.  7s, . 

2,000 

2,100 

00 

2,000  00 

Portland  &  Ogdensburg  R.R.  3^3,     . 

6,000 

5,910 

00 

5,955  00 

Portland  &  Ogdensburg  R.R.  5s,        . 

14,000 

14,210 

00 

14,000  00 

Rochester  &  Northern  Minnesota  R.Pi,.  7s, 

2,000 

2,100 

00 

2,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

15,000 

18,000 

00 

15,000  00 

Upper  Coos  R.R.  4^s,      .          . 

25,000 

26,750 

00 

25,000  00. 

Vermont  Valley  R.R.  5s,           .... 

2,000 

2,060 

00 

2,000  00 

Washington  Coimty  R.R.  3^s, 

50,000 

45,000 

00 

47,000  00 

$749,165 

$762,294  90 

$743,770  00 

*  Legal  investments  when  made. 
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Cambridge  Savings  Bank  —  Concluded. 


Schedule  of  Secusities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
Lynn  &  Boston  Railroad  Co,  5s,         . 
Springfield  Street  Railway  Co,  4s,      . 
West  End  Street  Railway  Co.  4s,       . 

$100,000 

50,000 

56,000 

100,000 

$102,250  00 

54,500  00 

56,560  00 

103,000  00 

$100,000  00 
50,000  00* 
56,000  00 
100,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^3, 

$306,000 
$50,000 

$316,310  00 
$52,000  00 

$306,000  00 
$50,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$37,996  15 

20,000  00 

3,000  00 

300,500  00 

2  per  cent. 

3  iV  per  cent. 
3|-  per  cent. 

4  per  cent. 

$159,500  00 
973,416  00 
100,000  00 

1,700,462  00 

4^  per  cent. 
4J  per  cent. 
4f  per  cent. 
5    per  cent. 

$90,000  00 

366,350  00 

79,904  00 

5^  per  cent. 
5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    .  ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withcirawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $11,506  67        $2,968  68 
Percentage  to  total  assets,     .  .  00212  .  00054 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,             .... 
July,  1906,  If  per  cent., 

Date  of  Examination,  May  22  and  23. 


$83,000  00 

95,000  00 

110,000  00 

1,581  24 

17,809  26 
23,800  00 

16,946 
13,817 

917,821  61 
901,246  29 

1,641 

1,135 

13,840 

458 
564 

577,777  00 

243,929  80 

Total. 
$14,475  35 
. 00266 

$79,298  73 
81,303  57 

160,602  30 
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CAMBRIDGEPORT   SAVINGS   BANK- 


CAMBRIDGEPORT. 

Treasurer. 


Henry  Endicott,  President.  Henry  W.  Bullard 

JosiAH  F.  Lane,   Clerk  of  the  Corporation. 

Investment  Coynndttee:    Henry  Endicott,  John  H,  Corcoran,  William  W.  Dallinger, 
Frederick  W.  Tilton,  Edward  C.  Wheeleh. 

Incorporated    Feb.    22,    1853.     Open   for   business   every   business   day,    8.30   a.m.    to 
1.30  P.M.;  also  6  to  8  p.m.  the  first  Saturday  of  each  month. 

Deposits  cominence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  January  and  July. 


Balance  Sheet,  Oct,  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$1,630,270  00 

Deposits, 

$5,278,000  00 

Bank  stocks,       .... 

28,000  00 

Guaranty  fund,     . 

263,918  25 

Railroad  bonds, .... 

394,937  50 

Profit  and  loss  ac- 

Street railway  bonds. 

81,075  00 

count. 

8,243  09 

Boston  Terminal  Company  bonds. 

363,000  00 

Interest  account,  . 

52,791   25 

Loans  on  public  funds. 

20,000  00 

Rent  account. 

119  70 

Loan  on  bank  stocks. 

2,800  00 

Loans  on  real  estate,  . 

2,583,553  66 

Loans  on  personal  security. 

62,100  00 

Real  estate  bv  foreclosure,  etc.,    . 

48,227  80 

Bank  building,    .... 

285,890  82 

Expense  account. 

3,907  49 

Furniture  and  fixtures, 

26,654  66 

Deposits  in  banks,  on  interest. 

57,948  26 

City  tax  on  real  estate  for  banking 

purposes,          .... 

4,286  46 

Cash  on  hand,     .... 

10,420  64 

$5,603,072  29 

$5,603,072  29 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Charles  River  National  Bank,  Cambridge, 
National  City  Bank,  Cambridge,    . 
Cambridge  Trust  Company,  Cambridge, 
Central  Trust  Company,  Cambridge, 
Harvard  Trust  Company,  Cambridge, 

Loans  on  Public  Funds,  Amount  on  Each  :  — 
$10,000  City  of  Pittsfield,  Mass.,  notes, 
10,000  City  of  Marlborough,  Mass.,  notes,      . 

Loan  on  Bank  Stocks  :  — 

50  shares  Middlesex  County  National  Bank,  Winchester, 


$10,021  37 
10,022  79 
10,034  52 
10,028  49 
17,841   09 


$20,000  00 


$2,800  00 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Bangor,  Me.,  4s,            .... 

$50,000 

$50,500  00 

.$50,000  00 

Boston,  Mass.,  3^s, 

190,000 

183,631  25 

190,000  00 

Cambridge,  Mass.,  3^3, 

5,000 

4,931  25 

5,000  00 

Cambridge,  Mass.,  4s,  . 

197,000 

198,861   25 

197,000  00 

Chicago,  111.,  3i-s, 

20,000 

19,850  00 

19,900  00 

Dover,  N.  H.,  4s, 

22,000 

22,068  75 

22,000  00 

Everett,  Mass.,  4s, 

27,600 

27,686  25 

27,600  00 

Fort  Wayne,  Ind.,  3^3, 

96,000 

91,920  00 

96,000  00 

Grand  Rapids,  Mich.,  4-^3, 

50,000 

51,562  50 

50,000  00 

Hartford,  Conn.,  3^s,    . 

25,000 

24,125  00 

25,000  00 
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Cambridgeport  Savings  Bank  — Continued. 


SCKEDXTLE   OF   SeCTJEITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Haverliill,  Mass.,  4s,     . 

$25,000 

$25,000  00 

$25,000  00 

Kansas  City,  Mo.,  4s,    . 

30,000 

30,375  00 

31,000  00 

Lowell,  Mass.,  4s, 

50,000 

51,625  00 

50,000  00 

Maiden,  Mass.,  4s, 

30,000 

31,500  00 

30,000  00 

Middletown,  Conn.,  4s, 

25,000 

25,062  50 

25,000  00 

Minneapolis,  Minn.,  4s, 

50,000 

51,750  00 

50,000  00 

Minneapolis,  Minn.,  4^s, 

10,000 

10,850  00 

10,000  00 

New  Britain,  Conn.,  4s, 

5,000 

5,000  00 

5,000  00 

Newton,  Mass.,  4s, 

50,000 

52,250  00 

50,000  00 

Pawtucket,  R.  I.,  4s,    . 

100,000 

100,480  00 

100,000  00* 

Peoria,  111.,  4^s,  . 

50,000 

50,500  00 

50,000  00 

Pittsburgh,  Pa.,  S^s,     . 

100,000 

91,500  00 

100,000  00 

Providence,  R.  I.,  3s,    . 

4,000 

3,620  00 

3,770  00 

Saginaw,  Mich.,  4s, 

4,000 

4,000  00 

4,000  00* 

Springfield,  0.,  4^s, 

50,000 

51,231  25 

50,000  00 

St.  Joseph,  Mo.,  S^s,     . 

25,000 

23,718  75 

25,000  00 

Town  of  ArUngton,  Mass.,  4s, 

11,000 

11,055  00 

11,000  00 

Beverly,  Mass.,  4s, 

74,000 

74,370  00 

74,000  00 

East  Providence,  R.  I.,  4s, 

5,000 

5,000  00 

5,000  00* 

Kingston,  Mass.,  4s,   . 

15,000 

15,031  25 

15,000  00 

Lincoln,  R.  I.,  4s, 

15,000 

15,000  00 

15,000  00 

Maynard,  Mass.,  4s,    . 

40,000 

40,800  00 

40,000  00 

Melrose,  Mass.,  4s, 

50,000 

50,937  50 

,  50,000  00 

Revere,  Mass.,  3Js,     . 

10,000 

9,525  00 

10,000  00 

Rockland,  Mass.,  4s, 

8,000 

8,000  00 

8,000  00 

South  Abington,  Mass.,  4s, 

20,000 

20,200  00 

20,000  00 

Westerly,  R.  I.,  S^s,  . 

10,000 

9,200  00 

10,000  00 

Weymouth,  Mass.,  4s, 

31,000 

31,387  50 

31,000  00 

Woonsocket,  R.  I.,  4s, 

50,000 

50,000  00 

50,000  00* 

$1,629,600 

$1,624,105  00 

$1,630,270  00 

Bank  Stocks, 

56  shares  National  Bank  of  Commerce,  Boston, 

$5,600 

$8,960  00 

$5,600  00 

50  shares  National  Union  Bank,  Boston, 

5,000 

9,000  00 

5,000  00 

50  shares  Tremont  National  Bank,  Boston, 

1,750 

50  00 

1,000  00 

40  shares  Cambridgeport  N'l  Bank,  Cambridge, 

- 

160  00 

- 

14  shares  National  City  Bank,  Cambridge, 

1,400 

1,680  00 

1,400  00 

100  shares  Harvard  Trust  Company,  Cambridge, 

10,000 

16,500  00 

15,000  00 

$23,750 

$36,350^00 

$28,000  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  BJs,       .... 

$3,000 

$2,850  00 

$3,000  00 

Boston  &  Lowell  R.R.  4s, 

5,000 

5,150  00 

5,000  00 

Boston  &  Maine  R.R.  S^s, 

25,000 

24,000  00 

24,937  50 

Boston  &  Maine  R.R.  4s, 

25,000 

25,750  00 

25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

10,000 

9,200  00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

54,000 

54,750  00 

54,000  00 

Concord  &  Montreal  R.R.  4s,    . 

22,000 

22,220  00 

22,000  00 

Connecticut  River  R.R.  S^s,     . 

50,000 

48,000  00 

50,000  00 

Fitchburg  R.R.  4s, 

13,000 

13,000  00 

13,000  00 

IlUnois  Central  R.R.  3^3, 

100,000 

93,000  00 

100,000  00 

Maine  Central  R.R.  7s,    . 

8,000 

9,160  00 

8,000  00 

New  York,  New  Haven  &  Hartford  R.R. 

is. 

30,000 

30,000  00 

30,000  00 

Penobscot  Shore  Line  R.R.  4s, 

25,000 

25,250  00 

25,000  00 

Troy  &  Boston  R.R.  7s, 

25,000 

34,375  00 

25,000  00 

$395,000 

$396,705  00 

$394,937  50 

*  Legal  investments  when  made. 
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Cambridgeport  Savings  Bank  —  Concluded. 


Schedule  op  Sectuhities  Owned. 

■D  ■  Tr-i,,-             Estimated 
Par  Value.        Market  Value. 

Book  Value. 

Street  Raihoay  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
West  End  Street  Railway  Co.  4s,       . 

$20,000 
60,000 

$20,300  00 
60,900  00 

$21,075  00 
60,000  00 

'     Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  S^s, 

$80,000 
$350,000 

$81,200  00 
$364,000  00 

$81,075  00 
$363,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$57,948  26 

85,000  00 

408,688  80 

2    per  cent. 
3^  per  cent. 
4    per  cent. 

$50,500  00 

1,027,983  00 

5,000  00 

4^  per  cent. 
4^  per  cent. 
4f  per  cent. 

$1,086,281  86 
5,000  00 

5  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .........  $285,890  82 

Estimated  value, 250,000  00 

Assessed  value, 251,100  00 

Net  income  during  year,         .           .           .           .          .           •           •           •  119  70 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,          .........  48,227  80 

Assessed  value, 59,400  00 

Net  income  during  year,        ........  741  66 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  21,113 

Amount  of  same,  .........  918,512  52 

Number  of  withdrawals  during  year,       ....  15,690 

Amount  of  same, 970,947  49 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  1,997 

Niunber  closed  during  year,            .....  1,476 

Total  munber  Oct.  31,  1906, 17,481 

Statistics  of  Loans  :  — 

Nimiber  not  exceeding  $3,000  each,         ....  442 

Amount  of  same,  .........  692,518  88 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  486 

Gross  Income  received  during  Year,       ......  221,633  29 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $8,779  94        $4,818  51  $13,598  45 

Percentage  to  total  assets,     .          .  00156              .  00086  .  00242 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  ....  $86,438  21 

July,  1906,  If  per  cent., 87,296  76  173,734  97 

Date  of  Examination,  Mat  14. 


No.  8.] 


BANK   COMMISSIONER. 


63 


CANTON  INSTITUTION  FOR  SAVINGS  —  CANTON. 

Willis  S.  Shepard,  President.  Walter  Ames,   Treasurer. 

Nathaniel  W.  Dunbar,   Clerk  of  the  Corporation. 

Investment  Committee:    Francis  D.  Dunbar,  Thomas  E.  Grover,  Henry  F.  Buswell, 
Willis  S.  Shepard,  Edward  H.  R.  Revere, 

Incorporated  March  4,  1835.     Open  for  business  every  business  day  except  Saturdays, 
8  A.M.  to  12  M.,  1.30  to  4  P.M.;  Saturdays,  8  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Tuesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$95,000  00 

Deposits, 

$692,459  42 

Bank  stocks,       .... 

12,000  00 

Guaranty  fund,     . 

40,000  00 

Railroad  bonds, .... 

180,240  00 

Profit  and  loss  ac- 

Loan on  railroad  stocks. 

6,000  00 

count, 

26,221  37 

Loans  to  counties,  cities  or  towns. 

68,200  00 

Interest  account,  . 

1,149  66 

Loans  on  real  estate,  . 

267,396  64 

Rent  account, 

210  04 

Loans  on  personal  security. 

97,200  00 

Real  estate  by  foreclosure,  etc.,     . 

15,450  00 

Expense  account, 

161  58 

Taxes  paid  on  real  estate  held  by 

.((.foreclosure,      .... 

206  14 

Deposits  in  banks,  on  interest, 

17,322  98 

Cash  on  hand,     .... 

863  15 

$760,040  49 

$760,040  49 

Cash  on  Deposit  in  Banks,  Amount  in  Each  ; 
First  National  Bank,  Boston, 
Neponset  National  Bank,  Canton, 

Loan  on  Railroad  Stocks  :  — 

50  shares  Boston  &  Maine  R.R., . 


$1,450  23 
15,872  75 

$6,000  00 


Schedule  of  Secusities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Chicago,  111.,  4s, 

New  Britain,  Conn.,  4s,          .           .           . 
Woonsocket,  R.  I.,  4s,             ... 
Town  of  Canton,  Mass.,  4s,       . 
Natick,  Mass.,  4s,        . 
Orange,  Mass.,  4s,       . 

$10,000 
10,000 
20,000 
40,000 
5,000 
10,000 

$10,025  00 
10,250  00 
20,200  00 
40,600  00 
5,150  00 
10,300  00 

$10,000  00 
10,000  00 
20,000  00* 
40,000  00 
5,000  00 
10,000  00 

Bank  Stocks. 
12  shares  First  National  Bank,  Boston, 

8  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, . 
50  shares  Neponset  National  Bank,  Canton, 
50  shares  Dedham  National  Bank,  Dedham,      . . 

$95,000 

$1,200 

800 

5,000 

5,000 

$96,525  00 

$3,540  00 
1,184  00 
4,250  00 
5,500  00 

$95,000  00 

$1,200  00 

800  00 

5,000  00 

5,000  00 

$12,000 

$14,474  00 

$12,000  00 

*  A  legal  investment  when  made. 
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Canton  Institution  for  Savings  —  Concluded. 


SCHEDTJLB   OF  SeCTTRITIES  OwnED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds, 
Boston  &  Lowell  R.R.  4s,          ...           . 
Boston  &  Maine  R.R.  4s,           ...           . 
Boston  &  Providence  R.R.  4s, . 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Concord  &  Montreal  R.R.  4s,    . 

Fitcbburg  R.R.  4s, 

Illinois  Central  R.R.  3-Js,            .... 
Maine  Central  &  European  and  North  American 

R.R.  4s, 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

Northern  Maine  Seaport  R.R.  5s,       . 

Old  Colony  R.R.  4s, 

$20,000 
20,000 
20,000 
10,000 
10,000 
20,000 
16,000 

20,000 
15,000 
10,000 
20,000 

$20,500  00 
20,600  00 
20,200.00 
9,250  00 
10,150  00 
20,250  00 
14,720  00 

20,400  00 
15,450  00 
11,100  00 
20,650  00 

$20,000  00 
20,000  00 
20,000  00 
10,000  00 
10,000  00 
20,000  00 
15,240  00 

20,000  00 
15,000  00 
10,000  00 
20,000  00 

$181,000 

$183,270  00 

$180,240  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$17,322  98 
10,000  00 
29,200  00 

2    per  cent. 
3^  per  cent. 
4    per  cent. 

$62,500  00 

5,000  00 

10,000  00 

4^  per  cent. 
4f  per  cent. 
4|  per  cent. 

$251,446  64 
70,650  00 

5  per  cent.    * 

6  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ..... 

Assessed  value,     ...... 

Net  income  during  year,         .... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  ..... 

Number  of  withdrawals  during  year, 
Amount  of  same,  ..... 

Deposit  Accounts  :  — 

Number  opened  during  year. 
Number  closed  during  year. 
Total  number  Oct.  31,  1906, . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $1,700  00  $644  69 

Percentage  to  total  assets,     .          .  00223  .  00085 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent, 

October,  1906,  2  per  cent., 

Date  of  Examination,  March  9. 


$15,450  00 

11,800  00 

4  60 

1,785 

109,535  42 

1,493 

• 

113,120  26 

333 

248 

2,570 

148 

^ 

142,496  64 

149 

• 

32,416  55 

Total. 

$2,344  69 

. 00308 

$12,783  31 

12,930  36 

25,713  67 
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CAPE   ANN  SAVINGS   BANK  — GLOUCESTER. 

Sylvester  Cunningham,  President.  Daniel  T.  Babson,   Treasurer. 

Daniel  T.  Babson,  Clerk  of  the  Corporation. 

Investment  Committee:    Robert  R.  Fears,  Sylvester  Cunningham,  Fred  A.  Barker, 

John  J.  Pew. 

Incorporated  April  15,   1846.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m.; 
also  Saturdays,  6.30  to  8.30  p.m.  ;  during  August  close  at  1  p  m. 

Deposits  commence  to  draw  interest  the  third  business  day  of  January,  April,  July  and 
October.     Dividends  are  payable  the  first  day  of  May  and  November. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Pubhc  funds,       .... 

$25,000  00 

Deposits, 

$2,723,850  71 

Bank  stocks,       .... 

69,753  00 

Guaranty  fund,     . 

150,000  00 

Railroad  bonds, .... 

77,000  00 

Interest  account,  . 

19,439  32 

Street  railway  bonds, 

30,000  00 

Surplus  account,  . 

24,199  45 

Loan  on  public  funds. 

25,000  00 

Tax  account. 

2,599  05 

Loans  on  bank  stocks. 

11,050  00 

Real     estate     ac- 

Loans to  counties,  cities  or  towns. 

22,000  00 

count. 

746  86 

Loans  on  depositors'  books. 

425  00 

Miscellaneous    ac- 

Loans on  real  estate,  . 

1,679,622  74 

count. 

265  53 

Loans  on  personal  security. 

843,280  09 

Real  estate  by  foreclosure,  etc.,     . 

17,846  90 

Real  estate  in  possession. 

3,400  00 

Bank  building  and  fixtures. 

62,160  05 

Stocks,  bonds,  etc.,  taken  to  se- 

cure indebtedness,    . 

1,500  000 

Expense  account. 

684  51 

Taxes   paid    on   mortgaged  prop- 

erties,    ..... 

4,545  99 

Deposits  in  banks,  on  interest, 

39,952  11 

Block  income  account. 

847  82 

Cash  on  hand,     .... 

7,032  71 

$2,921,100  92 

$2,921,100  92' 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
National  Shawmut  Bank,  Boston, . 
Cape  Ann  National  Bank,  Gloucester,     . 
Gloucester  National  Bank,  Gloucester,    . 

Loan  on  Public  Funds  :  — 

$25,000  City  of  Hartford,  Conn.,  3^8,       . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — • 
68  shares  Gloucester  National  Bank,  Gloucester, 
22  shares  Gloucester  National  Bank,  Gloucester, 
2  shares  Gloucester  National  Bank,  Gloucester, 

4  shares  Gloucester  National  Bank,  Gloucester, 
10  shares  City  National  Bank,  Gloucester, 

5  shares  Rockport  National  Bank,  Rockport, 


$24,552  49 

2,005  11 

13,394  51 

$25,000  00 

$6,800  00 

2,200  00 

150  00 

400  00 

1,500  00* 


*  This  loan,  in  excess  of  the  legal  limit,  has  been  corrected. 
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Cape  Ann  Savings  Bank  —  Continued 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  CMcago,  111.,  4s,  . 

Lynn,  Mass.,  4s,             .... 
Town  of  Melrose,  Mass.,  4s,      . 

$10,000 

5,000 

10,000 

$10,000  00 

5,000  00 

10,000  00 

$10,000  00 

5,000  00 

10,000  00 

Bank  Stocks. 
62  shares  Freemans  National  Bank,  Boston, 

100  shares  Merchants  National  Bank,  Boston,    . 

100  shares  Nat'l  Bank  of  Commerce,  Boston, 
50  shares  National  Exchange  Bank,  Boston,     . 
50  shares  National  Shawmut  Bank,  Boston, 
50  shares  New  England  Nat'l  Bank,  Boston,    . 
25  shares  Old  Boston  National  Bank,   Boston, . 
50  shares  Second  National  Bank^  Boston, 
37  shares  State  National  Bank,  Boston,  . 
25  shares  Tremont  National  Bank,  Boston, 
16  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 
61  shares  Cape  Ann  Nat'l  B'k,  Gloucester, 
34  shares  Gloucester  Nat'l  Bank,  Gloucester,    . 

$25,000 

$6,200 

10,000 

10,000 

5,000 

5,000 

5,000 

2,500 

5,000 

3,700 

875 

1,600 

6,100 

3,400 

$25,000  00 

$7,130  00 

21,000  00 

16,000  00 

8,000  00 

13,650  00 

7,000  00 

2,750  00 

11,150  00 

5,513  00 

25  00 

2,368  00 

9,760  00 

4,250  00 

$25,000  00 

$6,200  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 

5,000  00 

2,500  00 

5,000  00 

4,055  00 

875  00 

1,600  00 

6,100  00 

3,423  00 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Chicago,  Burlington  &  Quincy  R.R.  4s, 

Fitchburg  R.R.  4s, 

IlUnois  Central  R.R.  3Js,            .... 
Maine  Central  R.R.  4Js,             .... 
New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 

$64,375 

$10,000 

9,000 

12,000 

12,000 

9,000 

25,000 

$108,596  00 

$9,200  00 
9,000  00 

12,000  00 

10,920  00 
9,180  00 

22,750  00 

$69,753  00 

$10,000  00 

9,000  00 

12,000  00 

12,000  00 

9,000  00 

25,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
Lynn  &  Boston  Railroad  Co.  5s,         . 
West  End  Street  Railway  Co.  4s,       . 

$77,000 

$10,000 
10,000 
10,000 

$73,050  00 

$10,100  00 
10,800  00 
10,000  00 

$77,000  00 

$10,000  00 
10,000  00* 
10,000  00 

$30,000 

$30,900  00 

$30,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

.Amount. 

Rate. 

.\mount. 

Rate. 

$37,947  00 

2,005  11 

153,900  00 

2    per  cent. 
2^  per  cent. 
4    per  cent. 

$57,000  00 

97,000  00 

932,638  49 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$76,000  00 

167,522  00 

1,097,317  34 

5i  per  cent. 
5 J  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    . 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year. 


$62,160  05 

60,000  00 

50,000  00 

17,846  90 

19,900  00 

133  61 
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Cape  Ann  Savings  Bank  —  Concluded. 


Deposits  axd  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Num.ber  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 
Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 


Amount  paid  during  year. 
Percentage  to  total  assets, 


$5,000  00 
.00171 


1,710  88 
. 00058 


Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,        .... 
October,  1906,  If  per  cent.. 

Date  of  Examination,   October  22,   23  and  24. 


8,012 
8,186 

984 
1,138 
9,673 

873 

884 


Total. 
$6,710  88 
. 00229 

$45,473  45 
45,184  15 


$359,760  39 
494,046  20 


717,187  26 
137,052  54 


90,657  60 


CAPE   COD   FIVE   CENTS   SAVINGS  BANK  —  HARWICH. 

Alexander  T.  Newcomb,  President.  Alphonso  L.  Weeks,   Treasurer. 

Alphonso  L.  Weeks,   Clerk  of  the  Corporation. 

Investment  Committee:     Alexander   T.   Newcomb,   Joshua   Crowell,    Oliver   E. 
Eldredge,  Eleazer  K.  Crowell,  Henry  H.  Fisk,  Augustus  C.  Snow. 

Incorporated  March  16,  1855.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Wednesday  of  April  and  October. 

Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$10,000  00 

Deposits, 

$1,134,764  93 

Bank  stocks,       .... 

23,400  00 

Guaranty  fund,     . 

57,000  00 

Railroad  bonds, .... 

229,875  00 

Profit  and  loss  ac- 

Loan on  public  funds, 

9,000  00 

count, 

20,547   13 

Loans  on  bank  stocks. 

10,030  00 

Loans  on  railroad  bonds, 

71,000  00 

Loans  to  counties,  cities  or  towns, 

99,816  58 

Loans  on  depositors'  books. 

300  00 

Loans  on  real  estate,  . 

335,560  70 

Loans  on  personal  securitv. 

400,352  50 

Real  estate  by  foreclosure,  etc.,     . 

13,074  50 

Bank  building  and  fixtures, 

2,200  00 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

3  80 

Deposit  in  bank,  on  interest, 

6,000  00 

Cash  on  hand,     .... 

1,698  98 

$1,212,312  06 

$1,212,312  06 
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Cape  Cod  Five  Cents  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Bank  :  — 

Cape  Cod  National  Banlc,  Har^\dcli, $6,000  00 

Loan  on  Public  Funds  :  — 

$10,000  City  of  Boston,  Mass.,  3*s, $9,000  00 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

100  shares  Citj-  National  Bank,  Gloucester, $10,000  00 

1  share    Cape  Cod  National  Bank,  Harwich,  ....  30  00 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 

$37,000  Boston  &  Maine  R.R.  4s, $30,000  00 

28,000  New  York  &  New  England  R.R.  4s, 25,000  00 

18,000  Boston  &  Maine  R.R.  4s, 15,000  00 

1,000  Fremont,  Elkhorn  &  Missouri  Valley  R.R.  6s,       .           .           .  1,000  00 


SCHEDITLE    OF   SECURITIES    OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Chicago,  111.,  4s,             ... 

Bank  Stocks. 
7  shares  Faneuil  Hall  National  Bank,  Boston, 
50  shares  Fourth  National  Bank,  Boston, 
31  shares  National  Bank  of  Commerce,  Boston, 
15  shares  Nat'l  Bank  of  the  Republic,  Boston, 
26  shares  National  Exchange  Bank,  Boston, 
46  shares  State  National  Bank,  Boston,     . 
38  shares  Cape  Cod  National  Bank,  Harwich, 
21  shares  First  National  Bank,  Yarmouthport, 

$10,000 

$700 
5,000 
3,100 
1,500 
2,600 
4,600 
3,800 
2,100 

$10,100  00 

$1,015  00 
7,350  00 
4,960  00 
2,475  00 
4,160  00 
6,854  00 
4,940  00 
2,688  00 

$10,000  00 

$700  00 
5,000  00 
3,100  00 
1,500  00 
2,600  00 
4,600  00 
3,800  00 
2,100  00 

Railroad  Bonds. 
Boston  &  Lowell  R.R.  4s,          .           .           . 
Boston  &  Maine  R.R.  4s,           .           .           . 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Concord  &  Montreal  R.R.  4s,    . 
Connecticut  &  Passumpsic  Rivers  R.R.  4s, 
IlUnois  Central  R.R.  3^s, 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s,          ...           . 
Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 

$23,400 

$5,000 
10,000 
15,000 
25,000 
20,000 
10,000 
50,000 
55,000 
21,000 
20,000 

$34,442  00 

$5,025  00 
10,300  00 
13,875  00 
25,375  00 
20,700  00 
9,200  00 
45,500  00 
55,475  00 
21,840  00 
20,600  00 

$23,400  00 

$5,000  00 
10,000  00 
15,000  00 
25,000  00 
20,000  00 
10,000  00 
48,875  00 
55,000  00 
21,000  00 
20,000  00 

$231,000 

$227,890  00 

$229,875  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount.                     Rate. 

Amount. 

Rate. 

$6,000  00 
60,616  58 
50,000  00 
25,000  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 
4f  per  cent. 

$112,598  50 

69,000  00 

382,197  80 

65,000  00 

4-|  per  cent. 
4f  per  cent. 
5    per  cent. 
5i  per  cent. 

$27,322  00 

96,782  50 

200  00 

37,342  40 

5^  per  cent. 

6  per  cent. 
6^  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 


$2,200  00 
3,000  00 
1,750  00 

13,074  50 
27,100  00 
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Cape  Cod  Five  Cents  Savings  Bank — Concluded. 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  wdthdrawals  during  year, 
Amount  of  same. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  vear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $3,885  82  $559  78 

Percentage  to  total  assets.     .          .  00321  .  00046 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,  ..... 
October,  1906,  If  per  cent.,  ..... 

Date  of  Examination,  May  18. 


2,198 
'  1,980 


376 

274 
3,718 

387 
342 


Total. 
1,445  60 
. 00367 


$18,811  43 
19,018  24 


$158,056  72 
152,708  50 


195,286  78 
54,265  42 


37,829  67 


CENTRAL   SAVINGS  BANK— LOWELL. 

Oliver  _H.  Moulton,  President.  Clarence  W.  Whidden,   Treasurer. 

Clarence  W.  Whidden,   Clerk  of  the  Corporation. 

Investment  Committee:    Daniel  Swan,  Amasa  Pratt,  Arthur  G.  Pollard,  Charles  W. 
Wilder,  Clarence  W.  Whidden,  Henry  W.  Barnes. 

Incorporated  March  3,  1871.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

also  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  February,  May,  August  and 
November.     Dividends  are  payable  the  first  Saturday  of  May  and  November. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$728,700  00 

Deposits, 

$4,559,128  53 

Bank  stocks,       .... 

13,700  00 

Guaranty  fund,     . 

220,000  00 

Railroad  bonds, .... 

709,000  00 

Profit  and  loss  ac- 

Street railway  bonds. 

50,000  00 

count. 

120,430  97 

Boston  Terminal  Company  bonds, 

100,000  00 

Interest  account,  . 

610  98 

Loan  on  bank  stocks, 

900  00 

Loans  to  counties,  cities  or  towns. 

117,234  00 

Loans  on  depositors'  books, 

1,200  00 

Loans  on  real  estate,  . 

2,268,808  00 

Loans  on  personal  security, 

754,609  00 

Bank  building  and  fixtures, 

25,000  00 

Expense  account. 

8  61 

Suspense  account. 

30  00 

Deposits  in  banks,  on  interest. 

115,524  19 

Cash  on  hand,     .... 

15,456  68 

$4,900,170  48 

$4,900,170  48 
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Central  Savings  Bank  —  Continued. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
Old  Colon}^  Trust  Company,  Boston, 
Appleton  National  Banli,  Lowell,  . 
Union  National  Bank,  Lowell,         .  . 

Loan  on  Bank  Stocks  :  — 

11  shares  Old  Lowell  National  Bank,  Lowell, 


$18,956  61 
25,000  00 
71,567  58 

$900  00 


Schedule  of  Sbcueities  Owtted. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  SJs, ...... 

$50,000 

$50,750  00 

$50,000  00 

County  of  Middlesex,  Mass.,  4s, 

31,000 

31,130  00 

31,000  00 

City  of  Augusta,  Me.,  4s, 

26,000 

26,750  00 

26,000  00 

Barre,  Vt.,  4s, 

5,000 

5,070  00 

5,000  00 

Boston,  Mass.,  3Js, 

52,000 

50,485  00 

52,000  00 

Boston,  Mass.,  4s, 

26,000 

26,767  50 

26,000  00 

Brockton,  Mass.,  4s, 

6,000 

6,175  00 

6,000  00 

Burlington,  Vt.,  4s, 

10,000 

10,175  00 

10,000  00 

Cambridge,  Mass.,  4s, 

20,000 

20,600  00 

20,000  00 

Chelsea,  Mass.,  4s, 

11,000 

11,000  00 

11,000  00 

Chicopee,  Mass.,  3^s, 

1,000 

980  00 

1,000  00 

Chicopee,  Mass.,  4s, 

16,000 

16,200  00 

16,000  00 

Everett,  Mass.,  4s, 

5,000 

5,200  00 

5,000  00 

Fall  River,  Mass.,  S^s, 

10,000 

9,850  00 

10,000  00 

Fitchburg,  Mass.,  4s, 

3,000 

3,042  50 

3,000  00 

Haverhill,  Mass.,  4s, 

24,000 

24,497  50 

24,000  00 

Holyoke,  Mass.,  S^s, 

10,000 

9,900  00 

10,000  00 

Holyoke,  Mass.,  4s, 

5,000 

5,075  00 

5,000  00 

Lawrence,  Mass.,  4s, 

16,000 

16,537  50 

16,000  00 

Lowell,  Mass.,  4s, 

20,000 

20,525  00 

20,000  00 

Lynn,  Mass.,  3-|s, 

15,000 

14,700  00 

15,000  00 

Lynn,  Mass.,  4s, 

1,000 

1,030  00 

1,000  00 

Maiden,  Mass.,  4s, 

17,000 

17,362  50 

17,000  00 

Medford,  Mass.,  4s, 

2,000 

2,000  00 

2,000  00 

Melrose,  Mass.,  4s, 

3,000 

3,072  50 

3,000  00 

New  Bedford,  Mass.,  S^s, 

25,000 

24,400  00 

25,000  00 

New  Bedford,  Mass.,  4s, 

1,000 

1,045  00 

1,000  00 

Newton,  Mass.,  4s, 

1,000 

1,030  00 

1,000  00 

North  Adams,  Mass.,  4s, 

4,000 

4,045  00 

4,000  00 

Pittsfield,  Mass.,  3*s,    . 

20,000 

19,350  00 

20,000  00 

Portsmouth,  N.  H.,  4s, 

5,000 

5,125  00 

5,000  00 

Providence,  R.  I.,  4s,    . 

3,000 

3,120  00 

3,000  00 

Quincy,  Mass.,  4s, 

8,000 

8,000  00 

8,000  00 

Salem,  Mass.,  3fs, 

3,000 

2,970  00 

3,000  00 

Salem,  Mass.,  4s, 

3,000 

3,000  00 

3,000  00 

Somerville,  Mass.,  4s,   . 

5,000 

5,025  00 

5,000  00 

Taunton,  Mass.,  S^s,     . 

3,000 

2,917  50 

3,000  00 

Taunton,  Mass.,  4s, 

10,000 

10,175  00 

10,000  00 

Waltham,  Mass.,  4s, 

5,000 

5,080  00 

5,000  00 

Woburn,  Mass.,  4s, 

6,000 

6,005  00 

6,000  00 

Town  of  Abington,  Mass.,  4s,  . 

5,000 

5,200  00 

5,000  00 

Adams,  Mass.,  4s, 

19,000 

19,405  00 

19,000  00 

Arlington,  Mass.,  4s,  . 

1,000 

1,025  00 

1,000  00 

Athol,  Mass.,  4s, 

11,000 

11,430  00 

11,000  00 

Belmont,  Mass.,  4s,    . 

1,000 

1,000  00 

1,000  00 

Beverly,  Mass.,  4s, 

5,000 

5,025  00 

5,000  00 

Billerica,  Mass.,  S^-s,  . 

22,000 

21,340  00 

22,000  00 

Billerica,  Mass.,  4s,     . 

3,000 

3,105  00 

3,000  00 

Boothbajr  Harbor,  Me.,  4s, 

2,000 

2,040  00 

2,000  00 

Bourne,  Mass.,  4s, 

3,000 

3,027  50 

3,000  00 

Brookline,  Mass.,  3^s, 

5,000 

4,900  00 

5,000  00 

Canton,  Mass.,  4s, 

1,000 

1,000  00 

1,000  00 

Clinton,  Mass.,  3^s,     . 

7,000 

6,720  00 

7,000  00 

Falmouth,  Mass.,  4s, 

5,000 

5,050  00 

5,000  00 

Framingliam,  Mass.,  3^s, 

6,000 

5,760  00 

6,000  00 

Gardner,  Mass.,  4s, 

7,000 

7,131   25 

7,000  00 
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Central  Savings  Bank — Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

Town  of  Ipswich,  Mass.,  4s,      . 

$2,000 

$2,070  00 

$2,000  00 

Lincoln,  Mass.,  4s, 

2,000 

2,030  00 

2,000  00 

Milton,  Mass.,  3^5, 

10,000 

9,600  00 

10,000  00 

Meriden,  Conn.,  S^^s,  . 

20,000 

19,600  00 

20,000  00 

Methuen,  Mass.,  4s,    . 

17,000 

17,645  00 

17,000  00 

Montague,  Mass.,  4s, 

2,000 

2,010  00 

2,000  00 

Norwood,  Mass.,  4s,    . 

2,000 

2,020  00 

2,000  00 

North  Andover,  Mass.,  4^s, 

2,000 

2,000  00 

2,000  00 

North  Attleborough,  Mass.,  4s, 

5,300 

5,459  00 

5,300  00 

North    Chelmsford,    Mass.    (Fire 

Dis- 

trict),  4s,        . 

25,000 

25,375  00 

25,000  00 

Peabody,  Mass.,  4s,    . 

3,000 

3,000  00 

3,000  00 

Randolph,  Mass.,  4s, 

2,000 

2,000  00 

2,000  00 

Revere,  Mass.,  S^s,     . 

10,000 

9,750  00 

10,000  00 

Ware,  Mass.,  4s, 

5,400 

5,454  00 

5,400  00 

Warren,  R.  I.,  S^s,      . 

8,000 

7,880  00 

8,000  00 

Watertown,  Mass.,  4s, 

5,000 

5,075  00 

5,000  00 

Westfield,  Mass.,  4s,  . 

5,000 

5,075  00 

5,000  00 

Winchester,  Mass.,  3^s, 

12,000 

11,520  00 

12,000  00 

Winchester,  Mass.,  4s, 

1,000 

1,015  00 

1,000  00 

$728,700 

$731,899  25 

$728,700  00 

Bank  Stocks. 

50  shares  Old  Lowell  National  Bank,  Lowell, 

$5,000 

$4,850  00 

$5,000  00 

15  shares  Prescott  National  Bank,  Lowell, 

1,500 

1,590  00 

1,500  00 

72  shares  Union  National  Bank,  Lowell,    . 

7,200 

11,520  00 

7,200  00 

$13,700 

$17,960  00 

$13,700  00 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$25,000 

$25,750  00 

$25,000  00 

Boston  &  Albany  R.R.  S^s,       . 

10,000 

9,500  00 

10,000  00 

Boston  &  Lowell  R.R.  S^s, 

5,000 

4,800  00 

5,000  00 

Boston  &  Lowell  R.R.  4s, 

95,000 

95,650  00 

95,000  00 

Boston  &  Maine  R.R.  S^s, 

10,000 

9,600  00 

10,000  00 

Boston  &  Maine  R.R.  4s, 

30,000 

30,737  50 

30,000  00 

Boston  &  Maine  R.R.  4is, 

25,000 

28,125  00 

25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

25,000 

23,125  00 

24,000  00 

Chicago,  Burlington  &  Quincv  R.R.  4s, 

50,000 

51,250  00 

50,000  00 

Cleveland  &  Pittsburgh  R.R.'3-^-s,      . 

25,000 

23,750  00 

25,000  00 

Concord  &  Montreal  R.R.  4s,    . 

5,000 

5,075  00 

5,000  00 

Fitchburg  R.R.  4s, 

55,000 

55,960  00 

55,000  00 

Fitchburg  R.R.  4*s, 

10,000 

10,400  00 

10,000  00 

Fitchburg  R.R.  5s, 

7,000 

7,070  00 

7,000  00 

Maine  Central  R.R.  4s,     . 

35,000 

35,175  00 

35,000  00 

Maine  Central  R.R.  A^s, 

3,000 

3,090  00 

3,000  00 

Maine  Central  R.R.  5s,     . 

2,000 

2,100  00 

2,000  00 

New  London  Northern  R.R.  4s, 

1,000 

1,000  00 

1,000  00 

New  London  Northern  R.R.  5s, 

25,000 

25,875  00 

25,000  00 

New  York,  New  Haven  &  Hartford 

R.R. 

is. 

100,000 

102,250  00 

100,000  00 

Old  Colony  R.R.  S^s, 

10,000 

9,600  00 

10,000  00 

Old  Colony  R.R.  4s, 

60,000 

62,085  00 

60,000  00 

Portland  &  Ogdensburg  R.R.  S^s, 

25,000 

24,750  00 

25,000  00 

Portland  &  Ogdensburg  R.R.  5s, 

12,000 

12,180  00 

12,000  00 

Portland  &  Rumford  Falls  R.R.  4s, 

30,000 

30,600  00 

30,000  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4^s, 

1,000 

1,110  00 

1,000  00 

Rome,  Watertown  &  Ogdensburg  R.R.  5s, 

5,000 

5,650  00 

5,000  00 

Washington  County  R.R.  3^s, 

25,000 

22,500  00 

24,000  00 

$711,000 

$718,757  50 

$709,000  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$50,000 

$51,250  00 

$50,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  S^s, 

$100,000 

$104,000  00 

$100,000  00 
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Central  Savings  Bank — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount.                    Rate. 

Amount. 

Rate. 

$90,524  19 

25,000  00 

3,000  00 

22,570  00 

1,300  00 

2  per  cent. 

3  per  cent. 
3^  per  cent. 
3^  per  cent. 
3f  per  cent. 

$420,375  00 

14,500  00 

25,000  00 

572,815  00 

215,300  00 

4    per  cent. 
4^  per  cent. 
4f  per  cent. 
4^  per  cent. 
4f  per  cent. 

$25,000  00 

1,733,116  00 

25,000  00 

39,050  00 

45,725  00 

4|  per  cent. 

5  per  cent. 
5i  per  cent. 
5|-  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Real  Estate  bt  Foreclosure  or  Otherwise  :  — 
Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  j^ear,  .... 
Amount  of  same,  .  .  .         •  . 

Number  of  withdrawals  during  year, 
Amotmt  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same, 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,      .    $9,115  33  $4,639  07 

Percentage  to  total  assets,     .          .  00186  .  00094 

Dividends  declared  during  Year  :  — 

November,  1905,  If  per  cent.,  .... 
May,  1906,  2  per  cent., 

Date  of  Examination,  October  10  and  11. 


$25,000  00 

35,000  00 

28,000  00 

1,115  81 

171  34 


8,623 
'  6,767 

762,032 
647,368 

72 
47 

1,313 

884 
8,771 

526 
703 

769,719 

00 

• 

201,185 

22 

Total. 
$13,754  40 
. 00280 

$71,665  64 
84,569  76 

156,235 

40 

CHARLESTOWN  FIVE   CENTS   SAVINGS  BANK  — BOSTON. 

Charles  F.  Byam,  President.  Augustus  W.  Stover,   Treasurer. 

Warren  Sanger,  Clerk  of  the  Corporation. 

Investment  Committee:    Charles  F.  Byam,  Benjamin  F.  Stacey,  Charles  M.  Hosmer, 
George  H.  Pendergast,  George  M.  Starbird. 

Incorporated  April  7,   1854.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  2  P.M.;  Wednesdays,  3  to  5  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October. 
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Charlestown  Five  Cents  Savings  Bank  — Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$807,000  00 

Deposits, 

$7,864,100  95 

Bank  stocks,       .... 

280,300  00 

Guaranty  fund,     . 

386,000  00 

Railroad  bonds, .... 

698,900  00 

Profit  and  loss  ac- 

Street railway  bonds. 

75,000  00 

count 

409,419  02 

Boston  Terminal  Company  bonds, 

110,000  00 

Premium  account. 

39,361  33 

Loans  on  public  funds. 

106,000  00 

Loans  on  bank  stocks. 

72,300  00 

Loans  on  railroad  bonds, 

515,000  00 

Loans  on  railroad  stocks. 

32,000  00 

Loans  to  counties,  cities  or  towns. 

100,000  00 

Loans  on  real  estate,  . 

2,864,195  00 

Loans  on  personal  security. 

2,773,400  00 

Real  estate  by  foreclosure,  etc.,     . 

52,634  00 

Bank  building  and  fixtures. 

70,000  00 

Deposits  in  banks,  on  interest. 

135,230  03 

Cash  on  hand,     .... 

6,922  27 

$8,698,881  30 

$8,698,881   30 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Metropolitan  National  Bank,  Boston, 
National  Security  Bank,  Boston,    . 
City  Trust  Company,  Boston, 
Commonwealth  Trust  Company,  Boston, 

Loans  on  Public  Funds,  Amount  on  Each  :  — 

$58,000  Town  of  Kennebec,  Me.  (Water  District),  3^8, 

2,000  Chicago,  Burlington  &  Quincy  R.R.  3+s, 

1,000  lUinois  Central  R.R.  S^s,  . 

5,000  City  of  PMladelphia,  Pa.,  3^3, 

2,000  City  of  Scranton,  Pa.,  4s, 

3,000  City  of  IndianapoUs,  Ind.,  4s, 

4,000  Citv  of  Erie,  Pa.,  4s, 
10,000  Citv  of  Boston,  Mass.,  4s, 

1,000  City  of  Cliicago,  111.,  3^3,  . 

7,000  Cleveland  &  Pittsburg  R.R.  34^s, 

8,000  City  of  Chicago,  111.,  4s,     . 
11,000  City  of  Boston,  Mass.,  34s, 

5,000  City  of  Philadelphia,  Pa.,  3Js, 

5,000  City  of  Boston,  Mass.,  3is, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
204  shares  Merchants  National  Bank,  Boston, 
100  shares  Union  National  Bank,  Lowell, 
100  shares  Union  National  Bank,  Lowell, 
300  shares  Union  National  Bank,  Lowell, 
28  shares  Atlantic  National  Bank,  Boston,     . 
16  shares  Peoples  National  Bank,  Boston, 
30  shares  Commercial  National  Bank,  Boston, 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 

$27,000  Fitchburg  R.R.  4s, 

27,000  Fitchburg  R.R.  4s, 

10,000  New  York,  New  Haven  &  Hartford  R.R.  3^3, 
75,000  Bo.ston  &  Maine  R.R.  4s,  . 
68,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 
25,000  Boston  &  Maine  R.R.  4s,  . 

42,000  City  of  Boston  3is, 

14,000  Chicago,  Burlington  &  Quincy  R.R.  4s, 
30,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 
28,000  Town  of  Kennebec,  Me.  (Water  District),  S^^s, 
56,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 


$25,000  00 

5,000  00 

55,230  03 

50,000  00' 

$50,000  00 


>     15,000  00* 


10,000  00 

13,000  00 

10,000  00 

4,000  00 

4,000  00 


$30,000  00' 

10,000  00 

25,000  00 

2,800  00 

4,500  00 


$25,000  00 
25,000  00 

8.5,000  00 


125,000  00 

50,000  00 
50,000  GO 


*  This  loan  is  in  excess  of  the  legal  limit  and  additional  collateral  has  been  called  for. 
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Charlestown  Five  Cents  Savings  Bank— Continued. 

$6,000  Illinois  Central  R.R.  S^s,  . 

2,000  Cleveland  &  Pittsburg  R.R.  3+s, 

1,000  City  of  Philadelphia,  Pa.,  3is, 

1,000  aty  of  South  Bend,  Ind.,  4s, 

1,000  aty  of  Reading,  Pa.,  4s,    . 
500  City  of  Scranton,  Pa.,  4s, 
25,000  Fitchburg  R.R.  4s,    . 
52,000  Fitchburg  R.R.  4s,    . 
28,000  Fitchburg  R.R.  4s,    . 

6,000  Cleveland  &  Pittsburg  R.R.  S^s, 

1,000  City  of  Taunton,  Mass.,  4s, 

2,000  Citv  of  New  Haven,  Conn.,  4s, 

1,000  Citv  of  Bridgeport,  Conn.,  4s, 

1,000  County  of  Hillsborough,  N.  H.,  4s, 

5,000  Chicago,  Burlington  &  Quincy  R.R.  4s, 

1,000  Chicago,  BurUngton  &  Quincy  R.R.  3|-s 

5,000  New  York  Central  &  Hudson  River  R.R.  S^s, 
16,000  New  York,  New  Haven  &  Hartford  R.R.  S^s, 
11,000  Bangor  &  Aroostook  R.R.  5s,     . 

Loans  on  Railroad  Stocks,  Amount  on  Each  :  — 
105  shares  New  York,  New  Haven  &  Hartford  R.R., 
62  shares  Boston  &  Albany  R.R., 
31  shares  Boston  &  Providence  R.R.,    . 


$10,000  00 


25,000  00 
50,000  00 
25,000  00 


10,000  00 

10,000  00 
25,000  00 

S15,000  00 
17,000  00 


Schedule  of  Secukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3  Js, .       -    . 

$113,000 

$113,282  50 

$113,000  00 

City  of  Augusta,  Me.,  4s, 

25,000 

25,875  00 

25,000  00 

Boston,  Mass.,  4s, 

76,000 

77,755  00 

76,000  00 

Bridgeport,  Conn.,  4s, 

3,000 

3,090  00 

3,000  00 

Holyoke,  Mass.,  4s, 

38,000 

38,380  00 

38,000  00 

Kansas  City,  Mo.,  4^s, 

25,000 

25,125  00 

25,000  00 

Kansas  City,  Mo.,  5s,    . 

5,000 

5,400  00 

5,000  00 

Maiden,  Mass.,  4s, 

45,000 

46,250  00 

45,000  00 

Manchester,  N.  H.,  5s, . 

50,000 

53,250  00 

50,000  00 

Medford,  Mass.,  4s, 

50,000 

51,150  00 

50,000  00 

Milwaukee,  Wis.,  4s,     . 

39,000 

39,885  00 

39,000  00 

New  Bedford,  Mass.,  4s, 

66,000 

67,320  00 

66,000  00 

.  New  Haven,  Conn.,  4s, 

5,000 

5,145  00 

5,000  00 

Newton,  Mass.,  4s, 

50,000 

51,125  00 

50,000  00 

Providence,  R.  I.,  4s,    . 

54,000 

56,520  00 

54,000  00 

Somerville,  Mass.,  4s,    . 

15,000 

15,320  00 

15,000  00 

Taunton,  Mass.,  4s, 

14,000 

14,070  00 

14,000  00 

Troy,  N.  Y.,  4s, 

15,000 

15,450  00 

15,000  00 

Youngstown,  O.,  5s, 

25,000 

28,375  00 

25,000  00 

Town  of  Great  Barrington,  Mass.,  4s 

, 

11,000 

11,220  00 

11,000  00 

Lexington,  Mass.,  4s, 

50,000 

50,300  00 

50,000  00 

Natick,  Mass.,  4s, 

16,000 

16,400  00 

16,000  00 

South  Wayne,  Ind.,  6s, 

5,000 

5,650  00 

5,000  00 

Wakefield,  Mass.,  4s, 

12,000 

12,360  00 

12,000  00 

$807,000 

$828,697  50 

$807,000  00 

Bank  Stocks. 

12  shares  Andover  National  Bank,  Andover,     . 

$1,200 

$1,800  00 

$1,200  00 

145  shares  Boylston  National  Bank,  Boston, 

14,500 

14,500  00 

14,500  00 

250  shares  Commonwealth  Trust  Co.,  Boston, 

25,000 

45,000  00 

25,000  00 

500  shares  Continental  National  Bank,  Boston, 

_ 

2,500  00 

- 

300  shares  Eliot  National  Bank,  Boston,    . 

30,000 

60,000  00 

30,000  00 

250  shares  First  National  Bank,  Boston,    . 

25,000 

73,750  00 

25,000  00 

150  shares  First  Ward  National  Bank,   Boston, 

15,000 

26,250  00 

14,800  00 

65  shares  Freemans  National  Bank,  Boston, 

6,500 

7,475  00 

6,500  00 

224  shares  Metropolitan  National  Bank,  Boston, 

22,400 

26,656  00 

22,400  00 

263  shares  Nat'l  Bank  of  Commerce,  Boston, 

26,300 

42,080  00 

26.300  00 

342  shares  Nat'l  Bank  of  the  Republic,  Boston, 

34,200 

56,430  00 

34,200  00 
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Schedule  of  Secukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks  —  Concluded. 

27  shares  N'l  Market  B'k  of  Brighton,  Boston, 

$2,700 

$2,808 

00 

$2,700  00 

24  shares  Second  National  Bank,  Boston, 

2,400 

5,352 

00 

2,400  00 

123  shares  State  National  Bank,  Boston,  . 

12,300 

18,327 

00 

12,300  00 

Ill  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

11,100 

16,428 

00 

11,100  00 

150  shares  Home  National  Bank,  Brockton, 

15,000 

27,000 

00 

15,000  00 

13  shares  Conway  National  Bank,  Conway, 

1,300 

1,300 

00 

1,300  00 

75  shares  Wachusett  Nat'l  Bank,  Fitchburg,     . 

7,500 

7,500 

00 

7,500  00 

25  shares  Union  National  Bank,  Lowell, 

2,500 

4,000 

00 

2,500  00 

50  shares  Essex  Trust  Company,  Lynn,    . 

5,000 

10,000 

00 

5,000  00 

67  shares  Blue  Hill  National  Bank',  Milton, 

6,700 

8,710 

00 

6,700  00 

147  shares  Newton  National  Bank,  Newton, 

14,700 

13,230 

00 

13,900  00 

$281,300 

$471,096 

00 

$280,300  00 

Railroad  Bonds. 

Boston,    Clinton,    Fitchburg     &    New    Bedford 

R.R.  5s, 

$26,000 

$26,780  00 

$26,000  00 

Boston  &  Lowell  R.R.  4s,          ...           . 

12,000 

12,000 

00 

11,700  00 

Boston  &  Maine  R.R.  4^s,         .... 

125,000 

140,000 

00 

125,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

39,200 

42,336 

00 

39,200  00 

Chicago,  Burlington  &  Quincj'  R.R.  4s, 

10,000 

10,200 

00 

10,000  00 

Cleveland  &  Pittsburgh  R.R.  4*s,      . 

59,000 

66,080 

00 

59,000  00 

Concord  &  Claremont  R.R.  4^s, 

25,000 

25,750 

00 

25,000  00 

Concord  &  Montreal  R.R.  4s,    . 

50,000 

51,000 

00 

50,000  00 

Fitchburg  R.R.  4s, 

100,000 

100,555 

00 

96,000  00 

Fitchburg  R.R.  5s, 

150,000 

151,500 

00 

150,000  00 

Maine  Central  R.R.  4s,    . 

40,000 

40,200 

00 

40,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

25,000 

25,250 

00 

25,000  00 

New  England  R.R.  4s, 

.      25,000 

25,875 

00 

25,000  00 

Pennsylvania  R.R.  4s,      . 

17,000 

17,680 

00 

17,000  00 

$703,200 

$735,206 

00 

$698,900  00 

Street  Railwai/  Bonds. 

West  End  Street  Railway  Co.  4s,       . 

$75,000 

$76,050 

00 

$75,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3Js, 

$110,000 

$114,400 

00 

$110,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$55,000  00 

5,230  03 

75,000  00 

54,000  00 

277,100  00 

2  per  cent. 
2^  per  cent. 

3  per  cent. 
3-2"  per  cent. 

4  per  cent. 

$217,500  00 

1,320,800  00 

822,050  00 

180,000  00 

2,771,795  00 

4^  per  cent. 
4f  per  cent. 
4f  per  cent. 
4^  per  cent. 
5    per  cent. 

$175,000  00 

465,980  00 

25,000  00 

153,670  00 

5^  per  cent. 
5\  per  cent. 
5|  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — ■ 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,  .... 

Net  income  during  year, 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year. 


$70,000  00 

70,000  00 

68,000  00 

1,455  24 

52,634  00 

62,200  00 

1,6.37  04 
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Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Other  Expenses. 


Salaries. 
6,194  17 
.00186 


Amoimt  paid  during  year. 
Percentage  to  total  assets. 

Dividends  declared  during  Year  :  — ■ 
April,  1906,  2  per  cent., 
October,  1906,  2  per  cent.,     . 

Date  of  Examination,  July  2  and  3. 


2,162  61 
. 00025 


18,254 
13,152 

2,643 

1,744 

19,108 

689 
890 


Total. 
$18,356  78 
.00211 


$142,178  96 
147,705  24 


51,353,647  25 
1,071,511  87 


939,645  00 


362,716  36 


289,884  20 


CHELSEA  SAVINGS  BANK  —  CHELSEA. 

William  Robinson,  President.  Albert  A.  Fickett,   Treasurer. 

Albert  A.  Fickett,   Clerk  of  the  Corporation. 

Investment  Committee:    Albert  A.  Fickett,  Benjamin  F.  Dodge,  George  E.  Morrill, 
Abram  T.  Collier,  Charles  G.  Roberts. 


Incorporated  April  29,   1854. 


Open  for  business  every  business  day,  8  a.m.  to  1  p.m. 
also  Saturdays,  4  to  8  p.m. 


Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  April  and  October. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$488,820  00 

Deposits, 

$5,008,861   17 

Bank  stocks,       .... 

42,000  00 

Guarantv  fund,     . 

250,700  00 

Railroad  bonds, .... 

670,287   50 

Profit  and  loss  ac- 

Street railway  bonds, 

90,000  00 

count, 

173,844  49 

Loans  on  public  funds, 

1,550  00 

Interest  account,  . 

33,126  68 

Loans  on  bank  stocks, 

10,350  00 

Loans  to  counties,  cities  or  towns. 

67,330  00 

Loans  on  real  estate,   . 

2,503,388  00 

Loans  on  personal  security. 

1,484,305  00 

Real  estate  by  foreclosure,  etc.,     . 

37,241   59 

Bank  building  and  fixtures. 

36,823  52 

Expense  account. 

6,525  69 

Deposits  in  banks,  on  interest, 

21,818  38 

Deposit  in  bank,  not  on  interest,   . 

1,958  12 

Cash  on  hand,     .... 

4,134  54 

$5,466,532  34 

$5,466,532  34 
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Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

National  Shawmut  Bank,  Boston, ..... 
First  National  Bank,  Chelsea  (in  liquidation), 
Winnisimmet  National  Bank,  Chelsea,    .... 

Loans  on  Public  Funds,  Amount  on  Each  :  — 

$1,050  United  States  4s, 

500  United  States  4s, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
4  shares  Fourth  National  Bank,  Boston, 
151  shares  National  Shawmut  Bank,  Boston, 

24  shares  First  National  Bank,  Bangor,  Me., 

25  shares  First  National  Bank,  Chelsea, 
20  shares  Winnisimmet  National  Bank,  Chelsea, 


$6,518  10 

1,958  12 

15,300  28 

$1,050  00 
500  00 


$300  00 

5,000  00 

1,650  00 

1,900  00* 

1,500  00 


*  In  liquidation. 


Schedule  op  Sectjrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Akron,  O.,  4*s, 

$9,000 

$9,300  00 

$9,000  00 

Augusta,  Me.,  4s, 

25,000 

25,750  00 

25,000  00 

Barre,  Vt.,  3*s,    . 

6,000 

5,760  00 

5,820  00 

Boston,  Mass.,  4s, 

70,000 

71,787  50 

70,000  00 

Dayton,  O.,  4s,    .           . 

10,000 

10,125  00 

10,000  00 

Everett,  Mass.,  4s, 

10,000 

10,325  00 

10,000  00 

Fort  Wayne,  Ind.,  4|^s, 

20,000 

20,800  00 

20,000  00 

Gardiner,  Me.,  4s, 

6,000 

6,015  00 

6,000  00 

Grand  Rapids,  Mich.,  4s, 

8,000 

8,040  00 

8,000  00 

Keene,  N.  H.,  4s, 

8,000 

8,020  00 

8,000  00 

Lawrence,  Mass.,  4s, 

25,000 

25,625  00 

25,000  00 

Lewiston,  Me.,  4s, 

30,000 

30,550  00 

30,000  00 

Lowell,  Mass.,  4s, 

8,000 

8,160  00 

8,000  00 

McKeesport,  Pa.,  4s,     . 

15,000 

15,337  50 

15,000  00 

Newton,  Mass.,  4s, 

75,000 

76,537  50 

75,000  00 

Saginaw,  Mich.,  4s, 

25,000 

25,087  50 

25,000  00* 

Taunton,  Mass.,  4s, 

25,000 

25,562  50 

25,000  00 

Waltham,  Mass.,  4s,      . 

12,000 

12,300  00 

12,000  00 

Youngstown,  O.,  5s, 

14,000 

14,922  50 

14,000  00 

Town  of  Canton,  Mass.,  4s, 

8,000 

8,073  75 

8,000  00 

Gardner,  Mass.,  4s,     . 

10,000 

10,200  00 

10,000  00 

Mansfield,  Mass.,  4s,  . 

2,000 

2,060  00 

2,000  00 

Marblehead,  Mass.,  4s, 

1,000 

1,000  00 

1,000  00 

Norwalk,  Conn.,  4s,    . 

31,000 

31,000  00 

31,000  00 

Wakefield,  Mass.,  4s, 

24,000 

24,720  00 

24,000  00 

Watertown,  Mass.,  4s, 

12,000 

12,303  75 

12,000  00 

$489,000 

$499,362  50 

$488,820  00 

Bank  Stocks. 

31  shares  First  National  Bank,  Boston,    . 

$3,100 

$9,145  00 

$3,100  00 

200  shares  Merchants  National  Bank,  Boston,    . 

20,000 

42,000  00 

20,000  00 

52  shares  National  Bank  of  Commerce,  Boston, 

5,200 

8,320  00 

5,200  00 

20  shares  National  Exchange  Bank,  Boston, 

2,000 

3,200  00 

2,000  00 

87  shares  State  National  Bank,  Boston,   . 

8,700 

12,963  00 

8,700  00 

15  shares  Winnisimmet  National  Bank,  Chelsea, 

1,500 

2,100  00 

1,500  00 

15  shares  Union  National  Bank,  Lowell, 

1,500 

2,400  00 

1,500  00 

$42,000 

$80,128  00 

$42,000  00 

*  A  legal  investment  when  made. 
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Chelsea  Savings  Bank  — Continued. 


Schedule  op  Sectjkities  Owned. 

Par  Value. 

Estimated 
Market  A'alue. 

Book  Value. 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$15,000 

$15,225  00 

$15,000  00 

Boston  &  Albany  R.R.  3is,       . 

25,000 

23,000  00 

25,000  00 

Boston  &  Lowell  R.R.  4s, 

25,000 

25,375  00 

25,000  00 

Boston  &  Maine  R.R.  4^s, 

25,000 

27,625  00 

25,000  00 

Boston  &  Pro\ddence  R.R.  4s, . 

45,000 

45,675  00 

45,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^3, 

20,000 

21,400  00 

20,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

15,000 

16,275  00 

15,000  00 

Chicago,  Burlington  &  Quincv  R.R.  3^s, 

10,000 

9,250  00 

9,675  00 

Cliicago,  Burlington  &  Quincv  R.R.  4s, 

20,000 

20,400  00 

20,000  00 

Cleveland  &  Pittsburgh  R.R.  3*s,      . 

25,000 

23,250  00 

2.5,000  00 

Connecticut  River  R.R.  3is, 

10,000 

9,500  00 

10,000  00 

Fitchburg  R.R.  4s, 

1.5,000 

15,185  00 

1.5,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

25,000 

27,000  00 

25,000  00 

lUinois  Central  R.R.  3s,  . 

45,000 

36,450  00 

40,362  50 

Illinois  Central  R.R.  3Js,            .      • 

25,000 

23,000  00 

25,000  00 

lUinois  Central  R.R.  4s,  . 

30,000 

30,450  00 

30,000  00 

Michigan  Central  R.R.  4s, 

10,000 

10,200  00 

10,000  00 

Michigan  Central  R.R.  5s, 

31,000 

35,727  50 

31,000  00 

New  York  Central  &  Hudson  River  R.R.  3*s, 

25,000 

23,437  50 

24,250  00 

New  York  &  New  England  R.R.  (terminal)  4s, 

25,000 

27,750  00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3is, 

25,000 

23,000  00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

65,000 

65,812  50 

65,000  00 

New  York,  Providence  &  Boston  R.R.  4s, 

5,000 

5,075  00 

5,000  00 

Norwich  &  Worcester  R.R.  4s, 

20,000 

20,300  00 

20,000  00 

Old  Colony  R.R.  4s,          ...           . 

70,000 

70,875  00 

70,000  00 

Sioux  City  &  Pacific  R.R.  S^s, 

25,000 

23,250  00 

25,000  00 

$676,000 

$674,487  50 

$670,287  50 

Street  Railwaii  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$40,000 

$40,600  00 

$40,000  00 

West  End  Street  Railway  Co.  4s,       . 

50,000 

50,750  00 

50,000  00 

$90,000 

$91,350  00 

$90,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount.                      Rate. 

.$6,518  10 
15,300  28 
18,980  00 
48,350  00 
43,000  00 

2    per  cent. 
2+  per  cent. 
31  per  cent. 
4    per  cent. 
4^  per  cent. 

$123,000  00 
135,000  00 

2,772,758  00 

50,000  00 

198,500  00 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 
5i  per  cent. 
5^  per  cent. 

$267,905  00 

83,000  00 

326,430  00 

5^  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purpo.ses  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    . 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 

Deposits  and  Withdrawals  :  — 
Number  of  deposits  during  year, 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


28,752 
17,755 


$36,823  52 
44,000  00 
32,950  00' 

37,241  59 
83,500  00 


1,112,479  51 
1,102,537  .37 
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Chelsea  Savings  Bank  —  Concluded. 

Deposit  Accounts  :  — 

Niunber  opened  during  5^ear,  .... 
Number  closed  during  vear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $10,672  50        $1,701   59 
Percentage  to  total  assets,  .00195  .00031 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent.,     ..... 

Date  of  Examination,   May  11  and   12. 


2,786 

2,258 

18,218 

1,043 

'  1,168 

$1,461,893 

00 

243,632 

88 

Total. 
$12,374  09 
. 00226 

$91,946  83 

94,010  85 

185,957 

68 

CHICOPEE  SAVINGS  BANK  — CHICOPEE. 

John  B.  Wood,  President.  Russell  L.  Scott,  Treasurer. 

Luther  White,  Clerk  of  the  Corporation. 

Investment   Committee:    John   B.  Wood,   Cornelius  J.   Driscoll,   Nelson  B.    Carter, 

William  J.  Fuller. 

Incorporated  Feb.  27,   1845.     Open  for  business  every  business  daj^,   9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 

Balance  Sheet,   Oct.  31,   1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Chapin  National  Bank,  Springfield,  .... 

Chicopee  National  Bank,  Springfield,       .... 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Springfield,  .... 
Springfield  Safe  Deposit  and  Trust  Company,  Springfield, 
iJnion  Trust  Company,  Springfield,  .... 


.$1,005  18 
2,024  00 
100  94 
5,070  12 
3,036  40 
6,427   16 
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Chicopee  Savings  Bank  —  Continued. 

Loans  on  Public  Funds,  Amount  on  Each  :  — 

$25,000  City  of  bartford.  Conn,,  S^s,  .... 
25,000  City  of  Springfield,  Mass.,  Sis,  .... 
10,000  City  of  Springfield,  Mass.,  S^s,   .... 

Loans  on  Railroad  Stocks,  Amount  on  Each  :  — 

8  shares  Boston  &  Albany  R.R.,  .... 

.39  shares  Boston  &  Albany  R.R.,  .... 

45  shares  New  York,  New  Haven  &  Hartford  R.R., 


$25,000  00 
25,000  00 
10,000  00 

$405  00 
12,000  00 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Cit  j^  of  ■  Altoona,  Pa.,  4s, . 

$26,000 

$26,622  50 

$26,000  00 

Boston,  Mass.,  4s, 

10,000 

10,450  00 

10,000  00 

Chicopee,  Mass.,  3^s,     . 

4,000 

3,950  00 

4,000  00 

Chicopee,  Mass.,  4s, 

18,000 

18,426  25 

18,000  00 

Lynn,  Mass.,  4s, 

10,000 

10,250  00 

10,000  00 

Portland,  Me.,  6s, 

5,000 

5,112  50 

5,000  00 

Pro^ddence,  R.  I.,  4s,    . 

10,000 

10,225  00 

10,000  00 

Springfield,  Mass.,  3^s, 

5,000 

4,987  50 

4,962  50 

Town  of  Beverly,  Mass.,  4s, 

5,000 

5,050  00 

5,000  00 

Rockport,  Mass.,  4s,  . 

3,000 

3,000  00 

3,000  00 

$96,000 

$98,073  75 

$95,962  50 

Bank  Stocks. 

66  shares  Chapin  National  Bank,  Springfield, 

$6,600 

$7,920  00 

$6,600  00 

50  shares  Union  Trust  Co.,  Springfield, 

5,000 

8,500  00 

7,600  00 

$11,600 

$16,420  00 

$14,200  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3+s,       .... 

$25,000 

$23,750  00 

$25,000  00 

Boston  &  Maine  R.R.  3^3, 

25,000 

23,875  00 

24,662  50 

Boston  &  Maine  R.R.  4is, 

5,000 

5,600  00 

5,000  00 

Boston  &  Providence  R.R.  4s, . 

8,000 

8,160  00 

8,000  00 

Chicago,  Burlington  &  Quincy  R.R. 

3is, 

53,000 

49,025  00 

52,951  25 

Connecticut  River  R.R.  3^s,     . 

25,000 

23,875  00 

25,000  00 

Erie  &  Pittsburgh  R.R.  S^s,     . 

10,000 

9,500  00 

9,975  00 

Fitchburg  R.R.  S^s, 

20,000 

19,050  00 

20,000  00 

Fitchburg  R.R.  4s, 

19,000 

19,145  00 

19,000  00 

lUinois  Central  R.R.  3s,  . 

5,000 

4,000  00 

4,387  50 

lUinois  Central  R.R.  3^3, 

30,000 

27,575  00 

29,462  50 

Maine  Central  R.R.  4s,    . 

11,000 

11,027  50 

11,000  00 

Maine  Central  R.R.  5s,     . 

3,000 

3,157  50 

3,000  00 

Michigan  Central  R.R.  3^s, 

2,000 

1,890  00 

1,930  00 

Michigan  Central  R.R.  6s, 

5,000 

5,237  50 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  B^s, 

40,000 

36,700  00 

38,670  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

45,000 

45,487  50 

45,000  00 

Old  Colony  R.R.  3*s,        .... 

9,000 

8,572  50 

8,606  25 

Old  Colonv  R.R.  4s, 

18,000 

18,600  00 

18,000  00 

Portland  &  Rumford  Falls  R.R.  4s, 

20,000 

20,300  00 

20,000  00 

Sioux  Citv  &  Pacific  R.R.  34s, 

5,000 

4,700  00 

4,787  50 

Vermont  Valley  R.R.  5s, 

8,000 

8,280  00 

8,000  00 

$391,000 

$377,507  50 

$387,432  50 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$55,000 

$56,100  00 

$55,000  00 

Springfield  Street  Railway  Co.  4s, 

30,000 

30,375  00 

30,000  00 

West  End  Street  Railway  Co.  4s,       . 

15,000 

15,250  00 

15,000  00 

$100,000 

$101,725  00 

$100,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3|s, 

$75,000 

$78,000  00 

.$75,000  00 
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CMeopee  Savings  Bank— Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount.          '           Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$17,562  86 

9,000  00 

5,000  00 

65,300  00 

3  per  cent. 
3f  per  cent. 
3|^  per  cent. 

4  per  cent. 

$23,000  00 

229,250  00 

15,000  00 

46,500  00 

4 J  per  cent. 
4:^  per  cent. 
4f  per  cent. 
4f  per  cent. 

$787,159  64 
5,100  94 

5  per  cent. 

6  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,  ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year,       .  .  . 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  vear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $2,767  00        $1,208  69 
Percentage  to  total  assets,     .  .  00146  .  00064 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,  ..... 
July,  1906,  2  per  cent.,  .  .  .  .  , 

Date  of  Examination,  July  9  and  10. 


4,547 
2,635 


726 

495 

3,566 

451 
437 


Total. 
5,975  69 
.00210 


$31,976  67 
33,456  81 


52,678  83 
2,700  00 


370,862  03 
311,592  40 


455,644  50 


79,323  23 


65,433  48 


CHICOPEE  FALLS  SAVINGS  BANK 


CHICOPEE  PALLS. 

Treasurer. 


George  S.  Taylor,  President.  Henry  J.  Boyd, 

Henry  J.  Boyd,   Clerk  of  the  Corporation. 

Investment  Committee:     James  Flint,  Fred  N.  Withrel,  George  M.  Morton,  Wood- 
man S.  Page. 

Incorporated  May  11,  1875.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m.;  also 
Thursdays  and  Saturdays,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 
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Chicopee  Falls  Savings  Bank  — Continued. 
Balance  Sheet,  Oct.  31,   1906. 


Public  funds, 

Bank  stocks. 

Railroad  bonds, . 

Street  railway  bonds, 

Boston  Terminal  Company  bonds 

Loans  to  counties,  cities  or  towns 

Loans  on  depositors'  books. 

Loans  on  real  estate,   . 

Loans  on  personal  security, 

Expense  account. 

Furniture  and  fixtures. 

Deposits  in  banks,  on  interest. 

Cash  on  hand,     . 


$13,000  00 

18,460  00 

84,593  75 

20,000  00 

11,000  00 

20,000  00 

1,350  00 

624,348  45 

202,061  83 

514  15 

2,500  00 

26,904  13 

1,981   77 


,026,714  08 


Liabilities. 


Deposits, 
Guaranty  fund. 
Profit  and  loss  ac- 
count. 
Interest  account,  . 


,263  45 
25,231  26 

17,470  20 
3,749  17 


$1,026,714  08 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Chicopee  National  Bank,  Springfield, 
Chapin  National  Bank,  Springfield, 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Springfield,  . 
Springfield  Safe  Deposit  and  Trust  Company,  Springfield 
Union  Trust  Co.,  Springfield,  .... 

Home  National  Bank,  Holyoke,      ..... 


$1,094  30 
3,344  33 
248  09 
404  79 
623  41 
186  32 

21,002  89 


Schedule  of  Sectorities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Cliicopee,  Mass.,  3^8,     .          .          . 

Bank  Stocks. 
16  shares  Franklin  County  N'l  B'k,  Greenfield,  .  • 
20  shares  Hadley  Falls  Nat'l  Bank,  Holyoke, 
50  shares  Home  National  Bank,  Holyoke, 
13  shares  Palmer  National  Bank,  Palmer, 

4  shares  Agawam  National  Bank,  Springfield,  . 

40  shares  Chapin  jNational  Bank,  Springfield,      . 

25  shares  Cliicopee  National  Bank,  Springfield,  . 

20  shares  Springfield  Safe  Deposit  &  Trust  Co., 

Springfield,           ...... 

$13,000 

$1,600 
2,000 
5,000 
1,300 
60 
4,000 
2,  .500 

2,000 

$13,000  00 

$1,680  00 
2,780  00 
6,000  00 
1,300  00 
20  00 
4,800  00 
3,750  00 

4,000  00 

$13,000  00 

$1,600  00 
2,000  00 
5,000  00 
1,300  00 
60  00 
4,000  00 
2,500  00 

2,000  00 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  R.R.  34s,    .   t 

Fitchburg  R.R.  34s, 

Illinois  Central  R.R.  Sis,            .... 
New  York,  New  Haven  &  Hartford  R.R.  34s,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

$18,460 

.$25,000 

10,000 

5,000 

20,000 

25,000 

$24,330  00 

$23,125  00 

9,550  00 

4,600  00 

18,400  00 

25,200  00 

$18,460  00 

$24,818  75 

10,000  00 

5,000  00 

19,775  00 

25,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
Springfield  Street  Railway  Co.  4s,      . 

$85,000 

$10,000 
10,000 

$80,875  00 

$10,225  00 
10,100  00 

$84,593  75 

$10,000  00 
10,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$20,000 
$10,000 

$20,325  00 
$10,400  00 

$20,000  00 
$11,000  00 
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Chieopee  Falls  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$1,094  30 

4,558  85 

21,002  89 

2^  per  cent. 
3    per  cent. 
3J  per  cent. 

$20,000  00 

138,000  00 

25,000  00 

4f  per  cent. 
4h  per  cent. 
4f  per  cent. 

$664,760  28 
248  09 

5  per  cent. 

6  per  cent. 

Deposits  and  Withdra-wals  :  — 

Niimber  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withcirawals  during  year. 

Amount  of  same,  ...... 

Deposit  AccotiNTS  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,.  .  .      '    . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  , 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year,     .    $1,753  40 
Percentage  to  total  assets,     .  .  00171 

Dividends  declared  during  Year  :  — 
January,  1906,  2  per  cent.,    . 
July,  1906,  2  per  cent., 

Date  of  Examination,  Jult  10. 


$696  43 
. 00067 


4,342 
2,011 

574 

347 

2,649 

276 
260 


Total. 
2,449  83 
. 00238 


$16,453  33 
17,748  53 


$231,083  36 
158,607  11 


327,560  28 
42,290  35 


34,201  86 


CITIZENS'   SAVINGS  BANK  — PALL  RIVER. 

John  C.  Milne,  President.  E.  E.  Hathaway,   Treasurer. 

George  H.  Eddy,   Clerk  of  the  Corporation. 

Investment  Committee:    John  C.  Milne,  William  F.  Thomas,  Henry  H.  Earl,  Samuel 
W.  Hathaway,  James  M.  Swift. 

Incorporated  October,  1851.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  March,  June,  September  and 
December.     Dividends  are  payable  the  second  Monday  of  June  and  December, 


84 


EEPOKT   OF   THE 


[Pub.  Doc. 


Citizens'  Savings  Bank — Continued. 

Balance  Sheet,  Oct.  31,   1906, 


Assets. 

Liabilities. 

Public  funds,       .... 

$142,000  00 

Deposits, 

$4,611,605  85 

Bank  stocks,       .... 

247,812  50 

Guaranty  fund,     . 

226,862  01 

Railroad  bonds, .... 

1,180,800  00 

Suspense  account, 

25,129  35 

Street  railway  bonds. 

111,000  00 

Discount, 

209,938  34 

Loans  to  counties,  cities  or  towns. 

10,766  54 

Loans  on  real  estate,  . 

2,313,393  00 

« 

Loans  on  personal  security. 

826,865  00 

Real  estate  by  foreclosure,  etc.,     . 

84,750  41 

Bank  building  and  fixtures, 

100,000  00 

Expense  account. 

6,566  58 

Deposits  in  banks,  on  interest. 

38,211  00 

Cash  on  hand,     .... 

11,370  52 

$5,073,535  55 

$5,073,535  55 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
Eliot  National  Bank,  Boston, 
First  National  Bank,  Boston, 
National  Bank  of  the  Republic,  Boston, 
Second  National  Bank,  Boston, 
Massasoit-Pocasset  National  Bank,  Fall  River, 


$4,267  74 

21,526  22 

5,004  65 

7,002  83 

409  56 


Schedule  of  Securities  Owned. 

Par  Value. 

E.stimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Bay  City,  Mich.,  8s,      .           .           .           . 
Chicago,  111.,  4s,              .... 
Indianapolis,  Ind.,  4s,             ... 
Kansas  City,  Mo.,  4^s, 
Milwaukee,  Wis.,  5s,     . 

$500 
75.000 
23,000 
30,000 
13,500 

$555  00 
76,000  00 
23,690  00 
31,500  00 
13,845  00 

$500  00 
75,000  00 
23,000  00 
30,000  00 
13,500  00 

Bank  Stocks. 
6  shares  Commonwealth  Trust  Co.,  Boston, . 
6  shares  Continental  Nat'l  Bank,  Boston,     . 
93  shares  Eliot  National  Bank,  Boston, 
89  shares  Fir.st  National  Bank,  Boston, 
50  shares  Merchants  National  Bank,  Boston, . 
77  shares  Nat'l  Bank  of  Commerce,  Boston,  . 
25  shares  Nat'l  Bank  of  the  Republic,  Boston, 
188  shares  National  Shawmut  Bank,  Boston,  . 
50  shares  Second  National  Bank,  Boston, 
114  shares  State  National  Bank,  Bo.ston, 
184  shares  Fall  River  N'l  Bank,  Fall  River,      . 
1,070  shares  Massasoit-Pocasset  National  Bank, 

Fall  River, 

506  shares  Metacomet  Nat'l  Bank,  Fall  River, 
161  shares  National  Union  Bank,  Fall  River,  . 
800  shares  Pocasset  Nat'l  Bank,  Fall  River,     . 
40  shares  Union  National  Bank,  Lowell, 

$142,000 

$600 

9,300 

8,900 

5,000 

7,700 

2,500 

18,800 

5,000 

11,400 

18,400 

107,000 
50,600 

4,000 

$145,590  00 

$1,080  00 
30  00 
18,600  00 
26,255  00 
10,500  00 
12,320  00 
4,125  00 
51,324  00 
11,1.50  00 
16,986  00 
24,288  00 

176,550  00 

68,310  00 

322  00 

1,600  00 

6,400  00 

$142,000  00 

$600  00 

9,300  00 

8,900  00 

5,000  00 

7,700  00 

2,. 500  00 

18,800  00 

5,000  00 

11,400  00 

17,012  50 

107,000  00* 
50,600  00 

4,000  00 

$249,200 

$429,840  00 

$247,812  50 

*  The  bank  has  been  notified  that  this  amount  is  in  excess  of  the  legal  limit. 
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Citizens'  Savings  Bank  —  Continued. 


Schedule  of  Secubitibs  Owned.                            Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Bangor  &  Ardostook  R.R.  5s,  . 

$100,000 

$117,000 

00 

$100,000  00 

Boston  &  Maine  R.R.  4^s, 

33,000 

37,125 

00 

33,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^3, 

10,000 

10,700 

00 

10,000  00 

Cedar  Rapids  &  Missouri  River  R.R.  7s, 

1,000 

1,240 

00 

1,000  00 

Chicago,  Buriington  &  Quincy  R.R.  5s, 

40,000 

40,200 

00 

40,000  00 

Chicago  &  Northwestern  R.R.  6s, 

80,000 

88,800 

00 

80,000  00 

Chicago  &  Northwestern  R.R.  7s, 

9,000 

10,890 

00 

9,000  00 

Cleveland  &  Pittsburgh  R.R.  4^3,      . 

119,000 

133,280 

00 

119,000  00 

Fitchburg  R.R.  5s,            ... 

1,000 

1,010 

00 

1,000  00 

Fremont,  Elkhorn  &  Missouri  Vallev  R.R 

6s, 

80,000 

108,000 

00 

80,000  00 

Housatonic  R.R.  5s,          . 

26,000 

31,070 

00 

26,000  00 

Illinois  Central  R.R.  S^s, 

25,000 

23,000 

00 

25,000  00 

Illinois  Central  R.R.  4s,  . 

117,000 

119,295 

00 

117,000  00 

Mahoning  Coal  R.R.  5s,  . 

43,000 

50,740 

00 

43,000  00 

Maine  Central  R.R.  5s,    . 

3,000 

3,165 

00 

3,000  00 

Maine  Central  R.R.  7s,    . 

42,000 

48,720 

00 

42,000  00 

Michigan  Central  R.R.  5s, 

5,000 

5,875 

00 

5,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

108,000 

125,200 

00 

108,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 

51,000 

62,750 

00 

51,000  00 

New  England  R.R.  5s,     . 

20,000 

24,800 

00 

20,000  00 

New  York,  Lackawanna  &  Western  R.R.  6s, 

62,000 

76,260 

00 

62,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

26,000 

26,780 

00 

26,000  00 

Northwestern  Ry.  7s,       . 

4,500 

5,670 

00 

4,500  00 

Old  Colony  R.R.  4s,          ...           . 

25,000 

25,625 

00 

25,000  00 

Portsmouth,  Great  Falls  &  Conwav  R.R.  4^s, 

4,000 

4,440 

00 

4,000  00 

Rensselaer  &  Saratoga  R.R.  7s, 

9,000 

12,060 

00 

9,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

102,000 

122,400 

00 

102,000  00 

Troy  &  Boston  R.R.  7s,             ... 

5,000 

6,900 

00 

5,000  00 

Wmona  &  St.  Peters  R.R.  7s,   . 

5,300 

6,625 

00 

5,300  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

25,000 

25,125 

00 

25,000  00 

$1,180,800 

$1,354,745  00 

$1,180,800  00 

Street  Railwai/  Bonds. 

Boston  Elevated  Railwav  Co.  4s, 

$50,000 

$51,125 

00 

$50,000  00 

Lvnn  &  Boston  Railroad  Co.  5s,         . 

20,000 

21,800 

00 

20,000  00* 

West  End  Street  Railway  Co.  4s,       . 

41,000 

41,820 

00 

41,000  00 

$111,000 

$114,745 

00 

$111,000  00 

*  A  legal  investment  when  m.ade. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$16,684  78 

21,526  22 

224,766  54 

2    per  cent. 
2^  per  cent. 
4    per  cent. 

$294,000  00 

1,609,295  00 

927,903  00 

4^  per  cent. 
5    per  cent. 
5J  per  cent. 

$95,060  00 

6    per  cent. 

Reai^  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ..... 

Estimated  value,  ..... 

Assessed  value,     ...... 

Net  income  during  year,         .... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ..... 

Assessed  value,     ...... 


$100,000  00 

100,000  00 

92,000  00 

665  85 


84,750  41 
68,950  00 
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Citizens'  Savings  Bank  —  Concluded. 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amotmt  of  same, 


7,743 
6,259 


Deposit  Accounts  :  — ■ 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $13,270  74        $2,501   21 
Percentage  to  total  assets,  .  00262  .  00049 

Dividends  declared  during  Year  :  — 

December,  1905,  2  per  cent.,  .... 

June,  1906,  2  per  cent.,  ..... 

Date  op  Examination,  November  15. 


1,510 
1,032 
7,562 

341 
521 


Total. 
$15,771  95 
.00311 


585,255  55 
86,996  22 


$708,520  06. 
659,471  66 


496,868  00- 
234,767  27 


172,251  17 


CITY   SAVINGS  BANK  — PITTSFIELD. 

Francis  W.  Rockwell,  President.  Hiram  B.  Wellington,  Treasurer. 

J.  Fred  Kahl,   Clerk  of  the  Corporation. 


Investment  Committee: 


Hiram  B.  Wellington,  Henry  R.  Peirson,  William  M.  Mercer, 
Jacob  Gimlich,  Arthur  A.  Mills. 

Incorporated  April  13,   1893.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M. ;  Saturdays,  9  a.m.  to  6  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  tenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LlABIIilTIES. 

Public  funds,       .... 

$27,000  00 

Deposits, 

$1,117,625  12 

Bank  stocks,       .... 

5,728  00 

Guarantv  fund,     . 

19,000  00 

Railroad  bonds, .... 

183,373  75 

Interest  account,  . 

6,191   72 

Street  railway  bonds, . 

19,900  00 

Boston  Terminal  Company  bonds, 

50,000  00 

Loan  on  bank  stocks, 

300  00 

Loans  on  railroad  stocks. 

360  00 

Loans  to  counties,  cities  or  towns. 

20,000  00 

Loans  on  depositors'  books. 

840  00 

Loans  on  real  estate,  . 

711,499  95 

Loans  on  personal  security. 

85,360  00 

Suspense  account. 

36  66 

Depo.sits  in  banks,  on  interest. 

7,876  94 

Deposits  in  banks,  not  on  interest. 

27,002  34 

Cash  on  hand,     .... 

3,539  20 

$1,142,816  84 

$1,142,816  84 
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City  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Agriciiltural  National  Bank,  Pittsfield,  .... 
Pittsfield  National  Bank,  Pittsfield,  .... 
Third  National  Bank,  Pittsfield,     .  .  .  .  . 

Berkshire  Loan  and  Trust  Company,  Pittsfield, 

Loan  on  Bank  Stocks  :  — 

3  shares  Pittsfield  National  Bank,  Pittsfield,   . 

Loans  on  Railroad  Stocks,  Amount  on  Each  :  — 

1  share  Boston  &  Albany  R.R.,  ..... 
1  share  Boston  &  Albany  R.R,,      ..... 


S5,681  93 

13,971  29 

6,849  12 

8,376  94 

$300  00 


$175  00 
185  00 


Schedule  of  SECtraiTiES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Lynn,  Mass.,  4s,             .... 

$5,000 

$5,100 

00 

$5,000 

00 

Pittsfield,  Mass.,  S^s,    .... 

10,000 

9,850 

00 

10,000 

00 

Town  of  Marblehead,  Mass.,  4s,         . 

6,000 

6,150 

00 

6,000 

00 

Stoughton,  Mass.,  4s,            ... 

6,000 

6,150 

00 

6,000 

00 

$27,000 

$27,250 

00 

$27,000 

00 

Bank  Stocks. 

10  shares  Berkshire  Nat'l  Bank,  North  Adams,  . 

- 

$35 

00 

$25 

00 

5  shares  Agricultural  Nat'l  Bank,  Pittsfield, 

$500 

1,250 

00 

1,300 

00 

10  shares  Third  National  Bank,  Pittsfield, 

1,000 

2,250 

00 

2,450 

00 

19  shares  First  National  Bank,  Springfield, 

- 

475 

00 

418 

00 

10  shares  Housatonic  Nat'l  Bank,  Stockbridge, 

1,000 

1,650 

00 

1,535 

00 

$2,500 

$5,660 

00 

$5,728 

00 

Railroad  Bonds. 

Boston  &  Maine  R.R.  3^s,         .... 

$5,000 

$4,775 

00 

$4,831 

25 

Boston  &  Maine  R.R.  4s, 

10,000 

10,250 

00 

10,000 

00 

Boston,  Revere  Beach  &  Lynn  R.R.  4Js, 

10,000 

10,800 

00 

10,000 

00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

30,000 

27,750 

00 

29,391 

25 

Concord  &  Montreal  R.R.  4s,    . 

4,000 

4,060 

00 

4,000 

00 

Dexter  &  Newport  R.R.  4s, 

5,000 

5,050 

00 

5,000 

00 

Erie  &  Pittsburgh  R.R.  3+s, 

5,000 

4,750 

00 

4,970 

00 

Fitchburg  R.R.  4s, 

15,000 

15,300 

00 

15,000 

00 

IlUnois  Central  R.R.  3s,  . 

5,000 

4,050 

00 

4,400 

00 

Illinois  Central  R.R.  3*s, 

35,000 

32,375 

00 

34,118 

75 

Michigan  Central  R.R.  3is, 

5,000 

4,750 

00 

4,887 

50 

New  York,  New  Haven  &  Hartford  R.R.  3*s, 

10,000 

9,200 

00 

9,500 

00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

5,000 

5,037 

00 

5,000 

00 

Northern  Maine  Seaport  R.R.  5s, 

5,000 

5,575 

00 

5,000 

00 

Penobscot  Shore  Line  R.R.  4s, 

8,000 

8,180 

00 

8,000 

00 

Peoria  &  Northwestern  R.R.  S^s, 

10,000 

9,500 

00 

9,750 

00 

Princetown  &  Northwestern  R.R.  3Js, 

10,000 

9,500 

00 

9,825 

00 

Sioux  City  &  Pacific  R.R.  3^3, 

10,000 

9,350 

00 

9,700 

00 

$187,000 

$180,252 

00 

$183,373 

75 

Street  Railway  Bonds. 

Hoosac  Valley  Street  Railway  Co.  4s, 

$10,000 

$10,025 

00 

$9,900 

00 

West  End  Street  Railway  Co.  4s,       . 

10,000 

10,175 

00 

10,000 

00 

$20,000 

$20,200 

00 

$19,900 

00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3|s, 

$50,000 

$52,000  00 

$50,000  00 
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City  Savings  Bank— Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$7,876  94 
200,000  00 

2    per  cent. 
4^  per  cent. 

$597,672  60 

5    per  cent. 

$20,687  35 

6    per  cent. 

$90  37 


Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  .  . 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $2,966  48  $1,230  44 

Percentage  to  total  assets,     .          .00259  .00108 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  .... 
July,  1906,  If  per  cent., 

Date  of  Examination,  July  20. 


5,921 

412,799 

47 

2,911 

262,263 

36 

1,067 

536 

3,239 

212 

258,455 

26 

232 

45,196 

57 

Total. 

$4,196  92 

. 00367 

$15,330  96 

16,594  42 

31,925 

38 

CITY  FIVE   CENTS   SAVINGS  BANK  — HAVERHILL. 

Samuel  W.  Hopkinson,  President.  George  W.  Notes,  Treasurer. 

George  W.  Notes,  Clerk  of  the  Corporation. 

Investment  Committee:    Samuel  W.  Hopkinson,  John  E.  Gale,  George  Nichols,  2d, 
Philip  C.  Swett,  S.  P.  Gardner. 

Incorporated  March  31,  1870.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12.30  p.m. 

Deposits    commence   to    draw   interest  the   first   day   of   March,    June,    September   and 
December.     Dividends  are  payable  the  first  Wednesday  of  June  and  December. 
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City  Five  Cents  Savings  Bank  —  Continued. 

Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$271,500  00 

Deposits, 

$2,242,258  75 

Bank  stocks,       .... 

28,825  00 

Guaranty  fund,     . 

112,000  00 

Railroad  bonds, .... 

498,515  00 

Profit  and  loss  ac- 

Street railway  bonds. 

80,000  00 

count, 

36,286  67 

Boston  Terminal  Company  bonds. 

150,000  00 

Interest  account,  . 

42,300  17 

Loans  on  bank  stocks. 

3,500  00 

Loan  on  railroad  stocks. 

600  00 

Loans  to  counties,  cities  or  towns, 

25,900  00 

~ 

Loans  on  depositors'  books, 

200  00 

Loans  on  real  estate,  . 

606,390  00 

Loans  on  personal  security. 

676,100  00 

Expense  account, 

3,420  37 

Premium  account. 

8,883  80 

Deposits  in  banks,  on  interest. 

75,302  30 

Cash  on  hand,     .... 

3,709   12 

$2,432,845  59 

$2,432,845  59 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  - 
First  National  Bank,  Haverliill, 
Haverhill  National  Bank,  Haverhill, 
HaverhiU  Trust  Company,  Haverhill, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
5  shares  Merrimack  National  Bank,  Haverhill, 
10  shares  First  National  Bank,  Haverhill, 
18  shares  Pacific  National  Bank,  Lawrence,     . 
12  shares  National  Bank  of  Methuen,  Methuen, 

Loan  on  Railroad  Stocks  :  — 
6  shares  Boston  &  Maine  R.R., 


$35,302  30 

25,000  00 

15,000  00 

$500  00 

3.000  00 

$600  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3 is, 

$50,000 

$50,625  00 

$50,000  00 

Citv  of  Boston,  Mass.,  3|-s, 

50,000 

48,250  00 

50,000  00 

Brockton  Mass.,  4s, 

7,000 

7,000  00 

7,000  00 

Chicago,  111.,  4s, 

20,000 

20,100  00 

20,000  00 

Haverliill,  Mass.,  4s, 

48,000 

48,700  00 

48,000  00 

Indianapolis,  Ind.,  4s, 

10,000 

10,200  00 

10,000  00 

Kansas  Citv,  Mo.,  4s,    . 

15,000 

15,300  00 

15,000  00 

Kansas  Cit}^  Mo.,  4^s, 

10,000 

10,500  00 

10,000  00 

Medford,  Mass.,  4s, 

2,000 

2,005  00 

2,000  00 

Newton,  Mass.,  4s, 

25,000 

26,125  00 

25,000  00 

Portsmouth,  N.  H.,  4s, 

10,000 

10,150  00 

10,000  00 

Waterbury,  Corm.,  4s, 

2,000 

2,010  00 

2,000  00 

Worcester,  Mass.,  3^s, 

15,000 

14,475  00 

15,000  00 

Town  of  Bradford,  Mass.,  4s,    . 

5,000 

5,025  00 

5,000  00 

Plaistow,  N.  H.,  4s,    . 

2,500 

2.512  00 

2,500  00 

$271,500 

$272,977  00 

$271,500  00 
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Schedule  of  Secubities  Owned. 

Par  Value. 

Estimated 
Market-  Value. 

Book  Value. 

Bank  Stocks. 

25  shares  Merchants  National  Bank,  Boston,    . 

$2,500 

$5,250 

00 

$2,500  00 

9  shares  National  Bank  of  Commerce,  Boston, 

900 

1,440 

00 

900  00 

15  shares  Tremont  National  Bank,  Boston, 

525 

15 

00 

525  00 

132  shares  First  National  Bank,  Haverhill, 

13,200 

18,480 

00 

13,200  00 

45  shares  Haverhill  National  Bank,  Haverhill,. 

4,500 

8,100 

00 

4,500  00 

22  shares  Merrimac  Nat'l  Bank,  Haverhill, 

2,200 

3,080 

00 

2,200  00 

50  shares  Haverhill  Trust  Company,  Haverhill, 

5,000 

6,250 

00 

5,000  00 

$28,825 

$42,615 

00 

$28,825  00 

Railroad  Bonds. 

Bennington  &  Rutland  R.R.  4^s, 

$10,000 

$10,400 

00 

$10,000  00 

Boston  &  Maine  R.R.  4s, 

55,000 

56,650 

00 

55,000  00 

Boston  &  Maine  R.R.  4^s, 

10,000 

11,250 

00 

10,000  00 

Chicago,  Burhngton  &  Quincy  R.R.  3^s, 

25,000 

23,125 

00 

23,725  00 

Cleveland  &  Pittsburgh  R.R.  3^3,      . 

25,000 

23,750 

00 

25,000  00 

Concord  &  Montreal  R.R.  4s,    . 

25,000 

25,375 

00 

25,000  00 

Fitchburg  R.R.  4s,            ... 

27,000 

27,220 

00 

27,000  00 

Illinois  Central  R.R.  S^s, 

60,000 

55,200 

00 

60,000  00 

Maine  Central  R.R.  4s,     . 

15,000 

15,075 

00 

15,000  00 

Maine  Central  R.R.  7s,    . 

10,000 

11,600 

00 

10,000  00 

Minnesota  &  Iowa  R.R.  3Js,     . 

5,000 

4,700 

00 

4,827  50 

New  York  Central  &  Hudson  River  R.R.  3^s,     . 

50,000 

47,000 

00 

48,750  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

65,000 

66,200 

00 

65,000  00 

Old  Colony  R.R.  4s, 

40,000 

41,225 

00 

40,000  00 

Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 

5,000 

5,150 

00 

5,000  00 

Portland  &  Ogdensburg  R.R.  3^3,      . 

20,000 

19,800 

00 

19,825  00 

Sioux  aty  &  Pacific  R.R.  3^3, 

20,000 

18,600 

00 

19,387  50 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

10,000 

12,000 

00 

10,000  00 

Upper  Coos  R.R.  4s,         ....          . 

15,000 

15,000 

00 

15,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

10,000 

10,050 

00 

10,000  00 

$502,000 

$499,370 

00 

$498,515  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$10,000 

$10,250 

00 

$10,000  00 

Springfield  Street  Railway  Co.  4s,      . 

25,000 

25,250 

00 

25,000  00 

West  End  Street  Railway  Co.  4s,       . 

45,000 

45,900 

00 

45,000  00 

$80,000 

$81,400 

00 

$80,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$150,000 

$156,000 

00 

$150,000  00 

Total  Amount  of  Loans  at  Specified  Rates 

of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$35,302  30 

45,600  00 

4,150  00 

293,325  00 

3  per  cent. 
3-2"  per  cent. 

4  per  cent. 
4-j  per  cent. 

$115,800  00 

25,000  00 

749,565  00 

62,500  00 

4|  per  cent. 
4|  per  cent. 
5    per  cent. 
5^  per  cent. 

$25,000  00 
10,000  00 
21,750  00 

1 

5f  per  cent. 
5|  per  cent. 
6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same, 


13,360 
'  6,789 


$409,062  63 
391,069  80 
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City  Five  Cents  Savings  Bank  —  Concluded. 

Deposit  Accounts  :  — - 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $4,199  96        $2,464  66 
Percentage  to  total  assets,     .  .00173  .00101 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,  .... 

June,  1906,  If  per  cent.,         ...... 

Date  of  Examination,  March  2. 


1,622 
1,085 
9,206 

249 

268 

$325,165  00 

101,677  55 

Total. 
$6,664  62 
. 00274 

$35,869  09 
37,159  92 

73,029  01 

CITY  INSTITUTION  FOR  SAVINGS  — LOWELL. 

Fred  A.  Buttrick,  President.  Frank  W.  Hurd,   Treasurer. 

Frank  W.  Hurd,   Clerk  of  the  Corporation. 

Investment    Committee:      Fred    A.    Buttrick,     Frank    Coburn,    Henry    C.     Cooper, 
Leonard  Huntress,  Charles  P.  Conant. 

Incorporated  April  12,   1837.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

also  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  second  Saturday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Saturday  of  January  and  July. 


Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$1,230,000  00 

Deposits, 

$8,588,814  45 

Bank  stocks,       .... 

335,975  00 

Guaranty  fund,     . 

425,000  00 

Railroad  bonds, .... 

2,269,875  00 

Profit  and  loss  ac- 

Street railway  bonds. 

547,000  00 

count. 

127,793  78 

Loans  on  bank  stocks, 

18,341   25 

Interest  account,  . 

109,433  03 

Loans  to  counties,  cities  or  towns, 

16,200  00 

Loans  on  real  estate,  . 

3,014,766  87 

Loans  on  personal  security, 

1,698,485   16 

Real  estate  by  foreclosure,  etc.,     . 

52,898  78 

Real  estate  in  possession. 

14,578  42 

Suspense  account, 

13,875  00 

Deposits  in  banks,  on  interest. 

38,176  57 

Cash  on  hand,     .... 

869  21 

$9,251,041  26 

$9,251,041  26 

Cash  on  Deposit  in  Banks,   Amount  in  Each  :  — 
First  National  Bank,  Bo.ston,  .... 

National  Shawmut  Bank,  Boston, .... 
Appleton  National  Bank,  Lowell, 
Pjmchon  National  Bank,  Springfield  (in  liquidation). 


$1,723  09 
3,986  78 

31,466  70 
1,000  00 
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Loans  ox  Bank  Stocks,  Amount  on  Each  :  — 

111  shares  Pacific  National  Bank,  Lawrence, 

6  sliares  Appleton  National  Bank,  Lowell, 

20  shares  Appleton  National  Bank,  Lowell, 

15  shares  Union  National  Bank,  Lowell, 

75  shares  Appleton  National  Bank,  Lowell, 


88,761  25 
500  00 

3,180  00 

5,900  00 


Schedule  of  Sectjhities  Q-r'ned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^s, ...... 

$116,000 

$116,000 

00 

$116,000  00 

County  of  Middlesex,  Mass.,  4s, 

39,000 

39,670 

00 

39,000  00 

City  of  Altoona,  Pa.,  4s, . 

50,000 

50,750 

00 

50,000  00 

Beverly,  Mass.,  4s, 

10,000 

10,050 

00 

10,000  00 

Boston,  Mass.,  3^s, 

100,000 

96,000 

00 

100,000  00 

Cambridge,  Mass.,  3^s, 

30,000 

28,800 

00 

30,000  00 

Fall  River,  Mass.,  S^s, . 

27,000 

26,460 

00 

27,000  00 

Fitchburg,  Mass.,  4s,    . 

125,000 

127,125 

00 

125,000  00 

Indianapolis,  Ind.,  4s, 

100,000 

101,500 

00 

100,000  00 

Lawrence,  Mass.,  4s,     . 

100,000 

102,000 

00 

100,000  00 

Lowell,  Mass.,  4s, 

50,000 

51,000 

00 

50,000  00 

M.edford,  Mass.,  4s, 

65,000 

66,100 

00 

65,000  00 

Milwaukee,  Wis.,  5s,     . 

130,000 

133,250 

00 

130,000  00 

Saginaw,  Mich.,  4^s, 

50,000 

50,600 

00 

50,000  00* 

Waterbury,  Conn.,  4s, 

100,000 

101,000 

00 

100,000  00 

Town  of  Cranston,  R.  I.,  4s,     . 

74,000 

76,220 

00 

74,000  00* 

Leominster,  Mass.,  4s, 

49,000 

49,980 

00 

49,000  00 

Maynard,  Mass.,  4s,    . 

15,000 

15,150 

00 

15,000  00 

$1,230,000 

$1,241,655  00 

$1,230,000  00 

Bank  Stocks. 

80  shares  Atlantic  National  Bank,  Boston, 

$8,000 

$11,600 

00 

$8,000  00 

124  shares  Boylston  National  Bank,  Boston, 

12,400 

12,400 

00 

12,400  00 

44  shares  Merchants  National  Bank,  Boston,    . 

4,400 

9,240 

00 

4,400  00 

100  shares  Metropolitan  Nat'l  Bank,  Boston, 

10,000 

11,900 

00 

10,000  00 

150  shares  National  Bank  of  Commerce,  Boston, 

15,000 

24,000 

00 

15,000  00 

400  shares  Nat'l  Bank  of  the  Republic,  Boston, . 

40,000 

66,000 

00 

40,000  00 

50  shares  National  Exchange  Bank,  Boston, 

5,000 

8,000 

00 

5,000  00 

550  shares  National  Shawmut  Bank,  Boston, 

55,000 

150,150 

00 

60,000  00 

36  shares  National  Union  Bank,  Boston, 

3,600 

6,480 

00 

3,600  00 

65  shares  New  England  Nat'l  Bank,  Boston,     . 

6,500 

9,100 

00 

6,500  00 

40  shares  Old  Boston  National  Bank,  Boston,  . 

4,000 

4,400 

00 

4,000  00 

265  shares  Second  National  Bank,  Boston, 

26,500 

59,095 

00 

26,500  00 

131  shares  State  National  Bank,  Bo-ston,  . 

13,100 

19,519 

00 

13,100  00 

118  shares  Tremont  National  Bank,  Boston, 

4,130 

118 

00 

- 

85  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

8,500 

12,580 

00 

8,500  00 

25  shares  Bay  State  Nat'l  Bank,  Lawrence, 

1,875 

2,875 

00 

1,875  00 

610  shares  Appleton  National  Bank,  Lowell, 

61,000 

67,100 

00 

61,000  00 

51  shares  Old  Lowell  National  Bank,  Lowell,    . 

5,100 

4,947 

00 

5,100  00 

220  shares  Prescott  National  Bank,  Lowell, 

22,000 

23,320 

00 

22,000  00 

82  shares  Union  National  Bank,  Lowell, 

8,200 

13,120 

00 

12,300  00 

100  shares  Wamesit  National  Bank,  Lowell, 

10,000 

10,000 

00 

10,000  00 

25  shares  First  National  Bank,  Marlborough,   . 

2,500 

3,125 

00 

2,500  00 

42  shares  Framingham  N'l  B'k,  S.  Framingham, 

4,200 

6,090 

00 

4,200  00 

$331,005 

$535,159 

00 

$335,975  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  S^-s,       .... 

$200,000 

$194,000 

00 

$205,500  00 

Boston  &  Lowell  R.R.  4s, 

200,000 

202,020 

00 

200,000  00 

Boston  &  Maine  R.R.  3.^s, 

100,000 

95,000 

00 

100,000  00 

Chicago,  Burlington  &  Quincy  R.R,  4s, 

200,000 

206,000 

00 

200,000  00 

Cleveland  &  Pittsburgh  R.R.  3.^s,      . 

109,000 

103,550 

00 

109,000  00 

Cleveland  &  Pittsburgh  R.R.  4^8,      . 

100,000 

112,000 

00 

100,000  00 

Concord  &  Montreal  R.R.  4s,    . 

200,000 

204,000 

00 

200,000  00 

*  Legal  investments  when  made. 
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SCHEDTJLE    OF   SeCUHITIES   OwNED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Railroad  Bonds  —  Concluded. 
Connecticut  &  Passumpsic  Rivers  R.R.  4s, 
Dakota  Central  R.R.  6s, 
Erie  &  Pittsburgh  R.R.  34s,      . 
Fitchburg  R.R.  5s, 
Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s, 
Maine  Central  R.R.  4s,    . 
Maine  Central  R.R.  44s, 
Michigan  Central  R.R.  6s, 
Narragansett  Pier  R.R.  4s, 
New  York,  New  Haven  &  Hartford  R.R.  3is, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Norwich  &  Worcester  R.R.  4s, 
Old  Colony  R.R.  4s,  ...  . 

Portland  &  Ogdensburg  R.R.  5s, 
Sullivan  County  R.R.  4s,  .  .  . 


Street  Raihvai/  Bonds, 
Boston  &  Northern  Street  Railway  Co.  4s, 
Boston  Elevated  Railway  Co.  4s, 
Lowell  &  Suburban  Railway  Co.  5s, 
Lynn  &  Boston  Railroad  Co.  5s, 
Springfield  Street  Railway  Co.  4s, 
West  End  Street  Railway  Co.  4s, 


$50,000 
62,000 
25,000 
50,000 

100,000 
50,000 
50,000 

100,000 
25,000 

125,000 

250,000 

100,000 
40,000 
25,000 

100,000 


$51,500  00 
62,000  00 
23,750  00 
50,500  00 

120,000  00 
50,250  00 
51,250  00 

105,500  00 
25,000  00 

114,375  00 

255,500  00 

101,500  00 
41,200  00 
25,250  00 

100,000  00 


$2,261,000 


$50,000 

200,000 

50,000 

50,000 

50,000 

150,000 


$2,294,145  00 


$47,000  00 

204,000  00 

51,000  00 

54,500  00 

50,750  00 

153,000  00 


$550,000 


$560,250  00 


$50,000  00 
62,000  00 
25,000  00 
50,000  00 

100,000  00 
50,000  00 
50,000  00 

100,000  00 
25,000  00 

128,375  00 

250,000  00 

100,000  00 
40,000  00 
25,000  00 

100,000  00 


$2,269,875  00 


$47,000  00* 

200,000  00 

50,000  00* 

50,000  00* 

50,000  00  * 

150,000  00 


$547,000  00 


*  Legal  investments  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$37,176  57 

1,233,395  00 

25,000  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 

$1,341,220  57 

2,042,823  72 

89,811   25 

44  per  cent. 
5    per  cent. 
54  per  cent. 

$16,542  74 

6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ..... 

Assessed  value,     ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  ..... 

Number  of  withdrawals  during  year, 
Amount  of  same,  ..... 

Deposit  Accounts  :  — 

Number  opened  during  year. 

Number  closed  during  year, 

Total  number  Oct.  31,  1906, .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  .$3,000  each, 

Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate 

Gross  Income  received  during  Year, 


17,501 
19,897 


2,373 

1,752 

19,037 


433 


455 


$52,898  78 
44,350  00 


1,149,786  92 
1,125,667  82 


568,648  78 
384,137  69 
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Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.          Other  Expenses.  Total. 

Amount  paid  during  year,       $14,741  81        $3,633  07  $18,374  SB 

Percentage  to  total  assets,                .00159              .00039  .00198 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent., $158,954  26 

July,  1906,  2  per  cent., 162,951   50 

Date  of  Examination,  October  25  and  26. 


$321,905  76 


CLINTON   SAVINGS  BANK  — CLINTON. 

John  E.  Thayer,  President.  C.  L,  S,  Hammond,  Treasurer. 

C.  L.  S.  Hammond,  Clerk  of  the  Corporation. 

Investment  Committee  :  John  E.  Thayer,  George  P.  Taylor,  C.  C.  Stone,  Lucius  Field, 

E.  S.  Fuller. 

Incorporated  May  15,   1851.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.,  1  to  3  P.M.;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits   commence  to  draw  interest  the  second  Monday  of  January,   April,  July  and 
October.     Dividends  are  payable  the  second  Monday  of  April  and  October. 


Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$162,500  00 

Deposits, 

$2,535,228  57 

Bank  stocks,        .... 

52,500  00 

Guaranty  fund,     . 

122,500  00 

Railroad  bonds, .... 

445,537  50 

i   Profit  and  loss  ac- 

Boston  Terminal  Company  bonds, 

42,200  00 

'        count. 

7,477  89 

Loan  on  public  funds, 

500  00 

Interest  account,  . 

6,565  99 

Loans  on  bank  stocks, 

1,750  00 

Loans  to  counties,  cities  or  towns. 

209,570  87 

Loans  on  real  estate,   . 

874,624  08 

Loans  on  personal  security. 

766,625  00 

Real  estate  by  foreclosure,  etc.,     . 

2,910  55 

Expense  account. 

423  42 

Premium  account, 

10,000  00 

Furniture  and  fixtures, 

1,222  50 

Deposit  in  bank,  on  interest, 

59,811   56 

Deposit  in  bank,  not  on  interest,  . 

12,834  26 

Cash  on  hand,     .... 

28,762  71 

$2,671,772  45 

$2,671,772  45 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
First  National  Bank,  Clinton, 

Loan  on  Public  Funds  :  — 
$500  United  States  4s, . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

20  shares  First  National  Bank,  Clinton, 

5  shares  First  National  Bank,  Clinton, 

10  shares  Central  National  Bank,  Lynn, 


559,811  56 
12,834  26 


$500  00 

$1,000  00 
250  00 
500  00 
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Clinton  Savings  Bank  — Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  3fs,        .... 

$5,000 

$4,850 

00 

$5,000  00 

Boston,  Mass.,  4s, 

4,000 

4,120 

00 

4,000  00 

Ciiicago,  111.,  4s, 

50,000 

50,000 

00 

50,000  00 

Kansas  City,  Mo.,  4is, 

5,000 

5,250 

00 

5,000  00 

New  Bedford,  Mass.,  4s, 

10,000 

10,200 

00 

10,000  00 

Newburyport,  Mass.,  3^s, 

5,000 

4,850 

00 

5,000  00 

Roclcville,  Conn.,  4s,     . 

5,000 

5,200 

00 

5,000  00 

Saginaw,  Midi.,  4s, 

5,000 

5,050 

00 

5,000  00* 

Town  of  Clinton,  Mass.,  3^s,     . 

11,000 

11,000 

00 

11,000  00 

Clinton,  Mass.,  4s, 

51,000 

52,975 

00 

51,000  00 

Mansfield,  Mass.,  4s,  . 

5,000 

5,000 

00 

5,000  00 

Watertown,  Mass.,  4s, 

6,500 

6,500 

00 

6,500  00 

$162,500 

$164,995 

00 

$162,500  00 

Bank  Stocks. 

30  sliares  Metropolitan  National  Bank,  Boston, 

$3,000 

$3,570 

00 

$3,000  00 

55  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

5,500 

8,140 

00 

5,500  00 

350  shares  First  National  Bank,  Clinton,   . 

35,000 

43,750 

00 

35,000  00 

40  shares  Fitchburg  National  Bank,  Fitchburg, 

4,000 

5,800 

00 

4,000  00 

50  shares  First  National  Bank,  New  Bedford, 

5,000 

6,650 

00 

5,000  00 

$52,500 

$67,910 

00 

$52,500  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3+s,       .... 

$18,000 

$17,100 

00 

$18,000  00 

Boston  &  Lowell  R.R.  4s" 

20,000 

20,200 

00 

20,000  00 

Boston  &  Maine  R.R.  4s, 

20,000 

20,600 

00 

20,000  00 

Chicago,  Burlington  &  Quincy  R.R. 

34s, 

20,000 

18,600 

00 

18,000  00 

Chicago  &  Northwestern  R.R.  3is, 

10,000 

9,800 

00 

10,000  00 

Fitchburg  R.R.  4s, 

59,000 

60,060 

00 

59,000  00 

Fitchburg  R.R.  5s, 

10,000 

10,100 

00 

10,000  00 

ininois  Central  R.R.  3^s, 

13,000 

12,050 

00 

11,000  00 

lUinois  Central  R.R.  4s,  . 

10,000 

10,800 

00 

10,000  00 

Lake  Shore  &  Michigan  Southern  R 

R.  3i 

s. 

25,000 

24,250 

00 

25,000  00 

Maine  Central  R.R.  4s,     . 

7,000 

7,070 

00 

7,000  00 

Maine  Central  R.R.  7s,    . 

8,000 

9,280 

00 

8,000  00 

Michigan  Central  R.R.  3^s, 

15,000 

14,400 

00 

14,125  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

15,000 

17,325 

00 

15,000  00 

New  York,  Central  &  Hudson  River  R.R.  3Js,    . 

20,000 

19,000 

00 

19,750  00 

New  York,  New  Haven  &  Hartford  R.R.  3*s,     . 

5,000 

4,600 

00 

4,850  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

95,000 

96,550 

00 

98,112  50 

Old  Colony  R.R.  4s, 

61,000 

63,395 

00 

62,700  00 

St.  .Johnsbur}^  &  Lake  Champlain  R.R.  5s, 

10,000 

12,000 

00 

10,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

5,000 

5,100 

00 

5,000  00 

$446,000 

$452,280  00 

$445,537  50 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3|s, 

$40,000 

$41,600 

00 

$42,200  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$59,811,56 
15,000  00 

103.070  87 
35,000  00 

2i  per  cent. 
3f  per  cent. 
4    per  cent. 
4J-  per  cent. 

$10,000  00 

131,000  00 

85,000  00 

1,185,272  08 

4^  per  cent. 
4^  per  cent. 
4|-  per  cent. 
5    per  cent. 

$75,000  00 

80,000  00 

133,627  00 

100  00 

5}  per  cent. 
51  per  cent. 

6  per  cent. 

7  per  cent. 
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Clinton  Savings  Bank  — Concluded. 

Real  Estate  by  Foreclosure  or  Otheravise  :  — 
Amount  invested,  ...... 

Assessed  value,  ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Num.ber  of  withdrawals  during  3'ear, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  vear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,      .    $6,400  00        $2,171  99 
Percentage  to  total  assets,     .  .00239  .00081 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,  ..... 
October,  1906,  If  per  cent.,  .... 

Date  of  Examination,  May  14. 


$2,910  55 
5,500  00 

4,359 
'  4,495 

422,783  51 
420,390  27 

924 

735 

7,266 

415 
419 

492,228  70 

111,745  83 

Total. 
$8,571  99 
. 00320 

$40,992  15 
41,738  62 

82,730  77 

COHASSET   SAVINGS  BANK— COHASSET. 

C.\LEB  F.  Nichols,  President.  Caleb  Lothrop,   Treasurer. 

Caleb  Lothrop,   Clerk  of  the  Corporation. 

Investment  Committee:     Daniel  N.   Tower,    Caleb   F.   Nichols,   Herbert   L.   Brown, 

Amos  A.  Lawrence. 

Incorporated  Feb.  28,   1845.     Open  for  business  every  business  day,  except  Saturdays, 
8.30  A.M.  to  12.30  P.M.,  1.30  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw   interest   the    first   Tuesday   of   January,    April,    July   and 
October.     Di\ddends  are  paj^able  on  or  after  the  first  Wednesday  of  January  and  5\\\y. 


Balance  Sheet,  Oct. 

31,    1906. 

.\SSETS. 

Liabilities. 

Public  funds,       .... 

$14,000  00 

Deposits, 

$1,025,315  48 

Bank  stocks,       .... 

5,530  00 

Guaranty  fund,     . 

45,100  00 

Railroad  bonds, .... 

100,356  25 

Profit  and  loss  ac- 

Street railway  bonds. 

40,000  00 

count. 

8,141  84 

Boston  Terminal  Company  bonds, 

10,000  00 

Interest  account,  . 

16,070  02 

Loans  to  counties,  cities  or  towns, 

74,500  00 

Rent  account. 

1,262  93 

Loans  on  real  estate,  . 

533,790  14 

Due  on  mortgage 

Loans  on  personal  security, 

253,607  06 

loans, 

1,725  00 

Real  estate  by  foreclosure,  etc.,     . 

29,314  42 

Bank  building,    .... 

14,000  00 

Expense  account. 

1,435  59 

Furniture  and  fixtures. 

900  00 

Suspense  account, 

1,476  88 

Deposits  in  banks,  on  interest. 

15,702  38 

Cash  on  hand,     .... 

3,003  55 

$1,097,616  27 

$1,097,616  27 
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Cohasset  Savings  Bank  —  Continued. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
Webster  &  Atlas  National  Bank,  Boston, 
Hingham  National  Bank,  Hingham, 


56,062  78 
9,639  60 


Schedule  of  SECimmEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
aty  of  Springfield,  0.,  4^s,       .... 
Town  of  Foxborough,  Mass.,  4s,        . 
Methuen,  Mass.,  4s,    . 

$9,000 
2,000 
3,000 

$9,315  00 
2,070  00 
3,120  00 

$9,000  00 
2,000  00 
3,000  00 

Bank  Stocks. 
40  shares  Continental  National  Bank,  Boston, 
18  shares  Merchants  National  Bank,  Boston, 

15  shares  Nat'l  Bank  of  the  Republic,  Boston,   . 

16  shares  State  National  Bank,  Boston,     . 
18  shares  Tremont  National  Bank,  Boston, 

$14,000 

$1,800 

1,500 

1,600 

630 

$14,505  00 

$200  00 
3,780  00 
2,475  00 
2,384  00 
18  00 

$14,000  00 

$1,800  00 

1,500  00 

1,600  00 

630  00 

Railroad  Bonds. 
Chicago,  Burhngton  &  Qmncy  R.R.  3Js,    . 
Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

Fitchburg  R.R.  4s, 

IlUnois  Central  R.R.  3^s,           .... 
New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Upper  Coos  R.R.  4^s,       ..... 
Washington  County  R.R.  3Js, 

$5,530 

$25,000 
5,000 
20,000 
17,000 
10,000 
10,000 
10,000 
5,000 

$8,857  00 

$23,125  00 

5,150  00 

20,300  00 

15,640  00 

9,200  00 

10,300  00 

10,700  00 

4,500  00 

$5,530  00 

$23,862  50 

5,000  00 

20,000  00 

17,000  00 

9,775  00 

10,000  00 

10,000  00 

4,718  75 

Street  Raihvay  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
West  End  Street  Railway  Co.  4s,       . 

$102,000 

$25,000 
15,000 

$98,915  00 

$25,562  50 
15,450  00 

$100,356  25 

$25,000  00 
15,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$40,000 
$10,000 

$41,012  50 
$10,400  00 

$40,000  00 
$10,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$10,000  00 
15,702  38 
.59,000  00 

105,700  00 

0    per  cent. 
2    per  cent. 
4    per  cent. 
4^  per  cent. 

.$32,500  00 

390,882  78 

27,500  00 

63,587  00 

4f  per  cent. 
5    per  cent. 
5^  per  cent. 
5\  per  cent. 

$25,000  00 
147,727  42 

5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Net  income  during  year, 

Re.\l  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year, 


$14,000  00 

15,000  00 

11,000  00 

456  00 

29,314  42 

24,100  00 

29  64 
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Cohasset  Savings  Bank  — Concluded. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    ..... 

Amount  of  same,  ........ 

Number  of  -withdrawals  during  year,       .... 

Amount  of  same,  ........ 

Deposit  Accounts  :  — 

Number  opened  during  year,  ..... 
Number  closed  during  year,  .  .  .  .  . 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ........ 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  During  Year,     .  .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,     .    $2,226  50        $1,004  75 
Percentage  to  total  assets,     .  .00203  .00091 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  .... 

July,  1906,  If  per  cent.,         ..... 

Date  of  Examination,   March  5. 


1,790 
1,635 

255 

150 

2,328 

233 
237 


Total. 
3,231  25 
. 00294 


$16,934  25 
16,959  52 


$132,809  72 
137,294  61 


239,134  70 


48,009  90 


33,893  77 


COMMON-WEALTH  SAVINGS  BANK  — LYNN. 

Joseph  G.  Pinkham,  President.  William  M.  Barney,   Treasurer. 

Charles  Neal  Barney,   Clerk  of  the  Corporation. 

Investtnent  Committee:    William  M.  Barney,  Patrick  B.  Magrane,  Eltgene  A.  Putnam, 
Walter  M.  Libbey,  Thomas  Campbell,  2d. 

Incorporated  March  28,  1900.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

also  Saturdays,  3  to  6  p.m. 

Deposits  commence  to  draw  interest  the  first  Wednesday  of  March,  June,  September  and 
December.  Dividends  are  payable  the  day  following  the  first  Wednesday  of  June 
and  December. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$11,000  00 

Deposits, 

$676,450   14 

Bank  stocks,       .... 

5,500  00 

Guaranty  fund,     . 

5,000  00 

Railroad  bonds, .... 

106,355  00 

Interest  account,  . 

2,130  40 

Street  railway  bonds. 

10,000  00 

Due   on  mortgage 

Loan  on  bank  stocks. 

1,500  00 

loans. 

12,553  51 

Loan  on  railroad  bonds. 

1,500  00 

Loans  to  counties,  cities  or  towns. 

1,000  00 

Loans  on  depositors'  books. 

1,100  00 

Loans  on  real  estate,   . 

478,222  23 

Loans  on  personal  security. 

41,550  00 

Expense  account. 

1,839  46 

Premium  account. 

11,535  58 

Furniture  and  fixtures, 

1,500  00 

State  tax  account. 

523  13 

Deposits  in  banks,  on  interest. 

19,159   13 

Cash  on  hand,     .... 

3,849  52 

$696,134  05 

$696,134  05 

No.  8.] 


BANK   COMMISSIONER. 


99 


Commonwealth  Savings  Bank — Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Metropolitan  National  Bank,  Boston,      ..... 
Manufacturers  National  Bank,  Lynn,      ..... 

Loan  on  Bank  Stocks  :  — 

20  shares  Manufacturers  National  Bank,  Lynn, 

Loan  on  Railroad  Bonds  :  — 

$1,000  Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 
1,000  Chicago,  Burlington  &  Quincy  R.R.  3^s, 


$2,530  03 
16,629   10 

$1,500  00 
$1,500  00 


-• 

Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
,    Market  Value. 

Book  Value. 

Public  Funds. 

Citv  of  Augusta,  Me.  (Water  District),  4s, 

$3,000 

$3,105 

00 

$3,000  00 

Barre,  Vt.,  4s, 

1,000 

1,015 

00 

1,000  00 

Town  of  Beverly,  Mass.,  4s,      . 

5,000 

5,137 

50 

5,000  00 

Newmarket,  N.  H.,  3+s, 

2,000 

2,000 

00 

2,000  00 

$11,000 

$11,257 

50 

$11,000  00 

Bank  Stocks. 

20  shares  Commercial  National  Bank,  Boston,    . 

$2,000 

$2,760 

00 

$2,000  00 

20  shares  Metropolitan  National  Bank,  Boston, . 

2,000 

2,380 

00 

2,000  00 

5  shares  Peoples  National  Bank,  Boston, 

500 

660 

00 

500  00 

10  shares  Manufacturers  National  Bank,  Lynn,  . 

1,000 

1,100 

00 

1,000  00 

$5,500 

$6,900 

00 

$5,500  00 

Railroad  Bonds. 

Aroostook  &  Northern  R.R.  5s,          .           .           . 

$6,000 

$7,080 

00 

$6,000  00 

Bangor  &  Aroostook  R.R.  5s,  . 

5,000 

5,950 

00 

5,000  00 

Boston  &  Lowell  R.R.  4s,      .    . 

3,000 

3,030 

00 

3,000  00 

Boston  &  Maine  R.R.  4s, 

2,000 

2,055 

00 

2,000  00 

Boston  &  New  York  Air  Line  R.R.  4s, 

5,000 

5,200 

00 

5,000  00 

Boston  &  Providence  R.R.  4s, . 

10,000 

10,250 

00 

10,000  00 

BurUngton  &  Missouri  River  R.R.  6s, 

7,800 

8,502 

00 

7,800  00 

Chicago,  Burlington  &  Quincy  R.R.  S^s, 

5,000 

4,625 

00 

4,935  00 

Cliicago,  Burlington  &  Quincy  R.R.  4s, 

5,000 

5,125 

00 

5,000  00 

Chicago  &  Northwestern  R.R.  6s, 

8,000 

9,680 

00 

8,000  00 

Fitchburg  R.R.  4s. 

1,000 

1,020 

00 

1,000  00 

Ilhnois  Central  R.R.  S^s, 

5,000 

4,650 

00 

5,000  00 

Maine  Central  R.R.  4s,     . 

3,000 

3,030 

00 

3,000  00 

Northern  Maine  Seaport  R.R.  5s, 

5.000 

5,600 

00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

5,000 

4,550 

00 

4,932  .50 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

20,000 

20,400 

00 

20,000  00 

Portland  &  Ogdensburg  R.R.  3*s,      . 

5,000 

4,925 

00 

4,937  50 

Portland  &  Rochester  R.R.  4s,           .           .           . 

1,000 

1,000 

00 

1,000  00 

Washington  County  R.R.  3^3, 

5,000 

4,650 

00 

4,750  00 

$106,800 

$111,322 

00 

$106,355  00 

Street  Railway  Bonds. 

Athol  &  Orange  Street  Railway  Co.  5s, 

$2,000 

.$2,120 

00 

$2,000  00 

Boston  Consolidated  Street  Railway  Co.  5s, 

1,000 

1,000 

00 

1,000  00 

Lynn  &  Boston  Railroad  Co.  5s,         . 

5,000 

5,450 

00 

5,000  00* 

West  End  Street  Railway  Co.  4s,       . 

2,000 

2,030 

00 

2,000  00 

$10,000 

$10,600 

00 

$10,000  00 

*  A  legal  investment  when  made. 
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Commonwealth  Savings  Bank  —  Concluded. 

Total  A.mount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$16,629   10 
2,530  03 
1,000  00 

2    per  cent. 
2h  per  cent. 
4    per  cent. 

$66,605  87 

4,600  00 

381,526  36 

4J  per  cent. 
4f  per  cent. 
5    per  cent. 

$61,850  00 
9,290  00 

5^  per  cent. 
6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  witlidrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  eacli, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,      .    $2,300  00        $2,063  41 
Percentage  to  total  assets,     .  .  00330  .  00296 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,  .... 

June,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  March  13. 


4,390 
'  2,429 

$302,679 
195,310 

65 
24 

739 

461 

1,931 

104 
153 

157,916 

36 

28,004 

99 

Total. 
>4,363  41 
.00626 

8,581  58 
9,842  74 

18,424 

32 

CONWAY   SAVINGS   BANK— CONWAY. 

Arthur  P.  Delabarre,  President.  A.  C.  Guilford,  Treasurer. 

A.  C.  Guilford,  Clerk  of  the  Corporation. 

Investment  Committee:   John  B.  Packard,  Arthur  P.  Delabarre,  Charles  L.  Boyden, 
Harris  D.  Pease,  Francis  R.  Richmond. 

Incorporated  March  10,   1887.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  November. 
Dividends  are  payable  the  first  day  of  May  and  November. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$6,000  00 

Deposits, 

$409,-568  67 

Bank  stocks,        .... 

4,000  00 

Guaranty  fund,     . 

9,763  95 

Railroad  bonds, .... 

17,000  00 

Profit  and  less  ac- 

Boston Terminal  Companv  bonds. 

5,000  00 

count, 

3,012  19 

Loans  to  counties,  cities  or  towns. 

9,300  00 

Loans  on  real  estate,   . 

287,922  50 

Loans  on  personal  securitv. 

71,578  33 

Furniture  and  fixtures, 

682  11 

Deposits  in  banks,  on  interest. 

19,398  85 

Cash  on  hand,     .... 

1,463  02 

.$422,344  81 

$422,344  81 
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Conway  Savings  Bank  — Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Old  Colon3^  Trust  Company,  Boston,       .... 
Conway  National  Bank,  Conway,  ..... 
Hampshire  County  National  Bank,  Northampton,    . 
Pynchon  National  Bank,  Springfield  (in  liquidation), 


$3,885  04 

10,412  55 

5,000  00 

101  26 


Schedule  of  Secdhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Holyoke,  Mass.,  4s,       . 
Milwaukee,  Wis.,  5s,     . 
Newton,  Mass.,  4s,         .... 
Somerville,  Mass.,  4s,    . 
Springfield,  O.,  4-|s,       .... 

$2,000 
1,000 
1,000 
1,000 
1,000 

$2,035  00 
1,050  00 
1,032  50 
1,000  00 
1,017  50 

$2,000  00 
1,000  00 
1,000  00 
1,000  00 
1,000  00 

Bank  Stocks. 
20  shares  Conway  National  Bank,  Conway, 
10  shares  City  National  Bank,  Holyoke,     . 
10  shares  North  Adams  Nat'l  B'k,  North  Adams, 

$6,000 

$2,000 
1,000 
1,000 

$6,135  00 

$2,000  00 
1,170  00 
1,150  00 

$6,000  00 

$2,000  00 
1,000  00 
1,000  00 

Railroad  Bonds. 
Boston  &  Albany  R.R.  4s,         ...           . 
Cliicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Connecticut  River  R.R.  4s,       . 
IlHnois  Central  R.R.  3+s,           .... 
New  York,  New  Haven  &  Hartford  R.R.  4s, 

Old  Colony  R.R.  4s, 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Worcester,  Nashua  &  Rochester  R.R,  4s,  . 

$4,000 

$1,000 
2,000 
1,000 
5,000 
5,000 
1,000 
1,000 
1,000 

$4,320  00 

$1,010  00 
1,850  00 
1,030  00 
4,575  00 
5,000  00 
1,022  50 
1,200  00 
1,025  00 

$4,000  00 

$1,000  00 
2,000  00 
1,000  00 
5,000  00 
5,000  00 
1,000  00 
1,000  00 
1,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$17,000 
$5,000 

$16,712  50 
$5,200  00 

$17,000  00 
$5,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount.                    Rate. 

$3,885  04 
10,412  55 

2    per  cent. 
3f  per  cent. 

$8,101   26 
5,000  00 

4    per  cent. 
4J  per  cent. 

$355,538  33 
5,262  50 

5  per  cent. 

6  per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same. 


701 
521 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 


132 

89 

1,148 

139 

158 


$70,099  60 
54,322   10 


200,972  50 
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Conway  Savings  Bank  —  Concluded. 
Gross  Income  received  during  Year,      ......  $18,783  60 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .       $700  00  $532  09  $1,232  09 

Percentage  to  total  assets,     .  .00165  .00126  .00291 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., $7,305  40 

October,  1906,  2  per  cent., 7,652  91  14,958  31 

Date  of  Examination,  June  26. 


COUWTY  SAVINGS  BANK  —  CHELSEA. 


Albert  D.  Bosson,  President. 
Vernon  A. 


George  T.  Roberts,  Treasurer. 
Field,  Clerk  of  the  Corporation. 


Investment  Committee:  Albert  D.  Bosson,  Milton  Ray,  William  S.  Hixon, 
George  W.  Moses,  Rotal  S.  Wentworth. 


Incorporated  Feb.  27,   1890. 


Open  for  business  every  business  day,  8  a.m.  to  1  p.m.; 
also  Saturdays,  4  to  9  p.m. 

Deposits  commence  to  draw  interest  the  third  Saturday  of  .Januarj^,  April,  July  and 
October.  Di-sddends  are  payable  the  Monday  following  the  third  Saturday  of  April 
and  October. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$79,700  00 

Deposits, 

$1,677,704  04 

Bank  stocks,       .... 

16,000  00 

Guaranty  fund,     . 

37,000  00 

Railroad  bonds, .... 

146,028  75 

Profit  and  loss  ac- 

Street railway  bonds, 

34,000  00 

count, 

39,288  52 

Boston  Terminal  Company  bonds, 

5,000  00 

Interest  account,  . 

1,714  76 

Loans  on  bank  stocks. 

4,000  00 

Loans  to  counties,  cities  or  towns. 

37,650  00 

Loans  on  real  estate,   . 

1,138,575  07 

Loans  on  personal  security, 

252,175  00 

Real  estate  by  foreclosure,  etc.,    . 

2,344  05 

Expense  account. 

551  92 

Premium  account. 

6,000  00 

Deposits  in  banks,  on  interest. 

33,133  48 

Cash  on  hand,     .... 

549  05 

$1,755,707  32 

$1,755,707  32 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  Ward  National  Bank,  Boston, 
Winnisimmet  National  Bank,  Chelsea,    . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
20  shares  State  National  Bank,  Boston, . 
10  shares  State  National  Bank,  Boston, . 
10  shares  First  National  Bank,  Boston, 


$10,308  31 
22,825  17 

$2,000  00 
2,000  00 


ScHEDXJLE  OF  SECTJBiTrF.s  OwNED.                        1    Par  Value. 

Estimated            -r.    ,  y  , 
Market  Value.    ;      ^^0°^  Value. 

Public  Funds, 
Massachusetts  3s,    . 
City  of  Brockton,  Mass.,  3^s,    .... 

Brockton,  Mass.,  4s,      . 

Cambridge,  Mass.,  3^s, 

Chelsea,  Mass.,  4s,         ...           . 

$20,000 
3,800 
4,000 
1,000 
8,000 

$18,465  00 

3,721   12 

4,120  00 

997  50 

8,032  50 

$20,000  00 
3,800  00 
4,000  00 
1,000  00 
8,000  00 
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County  Savings  Bank  —  Continued. 


SCHEDTJLE   OF   SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Cliicago,  111.,  4s,             .... 

$15,000 

$15,125 

00 

$15,000  00 

Dayton,  0.,  S^s, 

5,000 

4,950 

00 

5,000  00 

Dubuque,  la.,  5s, 

3,500 

3,535 

00 

3,500  00 

Milwaukee,  Wis.,  5s, 

2,000 

2,010 

00 

2,000  00 

Quincy,  Mass.,  3^s, 

1,600 

1,594 

00 

1,600  00 

Sioux  City,  la.,  4-Js, 

10,000 

10,400 

00 

10,000  00 

South  Norwalk,  Conn.,  4s, 

5,000 

5,200 

00 

5,000  00 

Town  of  South  Wayne,  Ind.,  6s, 

800 

912 

00 

800  00 

$79,700 

$79,062 

12 

$79,700  00 

Bank  Stocks. 

25  shares  First  Ward  National  Bank,  Boston,     . 

$2,500 

$4,375 

00 

$2,500  00 

25  shares  Mt.  Vernon  National  Bank,  Boston,    . 

2,500 

1,250 

00 

2,500  00 

11  shares  National  Shawmut  Bank,  Boston, 

1,100 

3,003 

00 

2,200  00 

7  shares  National  Union  Bank,  Boston,    . 

700 

1,260 

00 

700  00 

3  shares  New  England  National  Bank,  Boston, 

300 

420 

00 

300  00 

12  shares  Second  National  Bank,  Boston, 

1,200 

2,676 

00 

1,200  00 

30  shares  State  National  Bank,  Boston,     . 

3,000 

4,470 

00 

3,000  00 

25  shares  Winnisimmet  Nat'l  Bank,  Chelsea, 

2,500 

3,500 

00 

2,500  00 

6  shares  Dedham  National  Bank,  Dedham, 

600 

660 

00 

600  00 

5  shares  First  National  Bank,  Newburyport,     . 

500 

600 

00 

500  00 

$14,900 

$22,214 

00 

$16,000  00 

Railroad  Bonds. 

Boston,  Clinton  &  Fitchburg  R.R.  5s, 

$1,000 

$1,030 

00 

$1,000  00 

Boston  &  Lowell  R.R.  4s, 

1,000 

1,000 

00 

1,000  00 

Chicago,  Burlington  &  Quincy  R.R,  3^s, 

6,000 

5,550 

00 

6,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

5,400 

5,525 

00 

5,400  00 

Chicago  &  Northwestern  R.R.  5s, 

6,000 

6,960 

00 

6,000  00 

Concord  &  Montreal  R.R.  4s,    . 

6,000 

6,090 

00 

6,000  00 

Connecticut  River  R.R.  S^s, 

10,000 

9,600 

00 

10,000  00 

Fitchburg  R.R.  4s, 

5,000 

5,062 

50 

5,000  00 

lUinois  Central  R.R.  3s,  . 

18,000 

14,220 

00 

16,128  75 

Ilhnois  Central  R.R.  S^s, 

5,000 

4,600 

00 

5,000  00 

Maine  Central  R.R.  4s,     . 

1,000 

1,005 

00 

1,000  00 

Maine  Central  R.R.  4-^s, 

1,000 

1,030 

00 

1,000  00 

Maine  Central  R.R.  5s,    . 

500 

527 

50 

500  00 

Maine  Central  R.R.  7s,    . 

1,000 

1,160 

00 

1,000  00 

Michigan  Central  R.R.  3+s, 

5,000 

4,700 

00 

5,000  00 

New  York  Central  &  Hudson  River  R.R.  3is,     . 

5,000 

4,700 

00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R,  3|s,     . 

8,000 

7,980 

00 

8,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

43,000 

43,465 

00 

43,000  00 

Old  Colony  R.R.  4s, 

5,000 

5,125 

00 

5,000  00 

Portland  &  Ogdensburg  R.R.  S^s,     . 

5,000 

4,950 

00 

5,000  00 

Upper  Coos  R.R.  4s,         .           .           .           . 

5,000 

5,000 

00 

5,000  00 

Washington  County  R.R.  3^s, 

5,000 

4,500 

00 

5,000  00 

$147,900 

$143,780 

00 

$146,028  75 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$10,000 

$10,225 

00 

$10,000  00 

Gloucester,  Essex  &  Beverly  Street  Ry.  Co.  5s, 

4,000 

4,120 

00 

4,000  00* 

Lowell,  Lawrence  &  Haverliill  Street  Ry.  Co.  5s, 

4,000 

4,120 

00 

4,000  00* 

Lowell  &  Suburban  Street  Railway  Co.  5s, 

5,000 

5,075 

00 

5,000  00* 

Lynn  &  Bo.ston  Railroad  Co.  5s,         . 

5,000 

5,450 

00 

5,000  00* 

West  End  Street  Railway  Co.  4s,       . 

6,000 

6,107 

50 

6,000  00 

$34,000 

$35,097 

50 

$34,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3|^s, 

$5,000 

$5,200 

00 

$5,000  00 

*  Legal  investments  when  made. 
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County  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$33,133  48 

20,560  00 

7,940  00 

2    per  cent. 
3^  per  cent. 
4    per  cent. 

$26,000  00 

15,000  00 

344,607  79 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$68,900  00 
196,665  00 

752,727  28 

5^-  per  cent. 
5^  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    .  .  .  .  . 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — ■ 

Niimber  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Arnoimt  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


9,647 
6,099 


924 

482 

5,044 

645 


Amount  paid  during  year. 
Percentage  to  total  assets. 


Salaries. 
6,124  92 
. 00349 


Other  Expenses. 
2,447  77 
.00139 


Dividends  declared  during  Year  :  — 
April,  1906,  2  per  cent., 
October,  1906,  2  per  cent.,     . 

Date  of  Examination,  March  6. 


677 


Total. 
3,572  69 
. 00488 


$29,219  40 
30940  56 


52,344  05 
2,300  00 


509,756  84 
403,930  29 


826,147  07 


84,673  43 


60.159  96 


CROCKER  INSTITUTION  FOR   SAVINGS  —  TURNERS   PALLS. 

Isaac  Chenery,  President.  Norman  P.  Farwell,   Treasurer. 

Norman  P.  Farwell,  Clerk  of  the  Corporation. 

James  A.  Gunn,  M.  B.  Allen,  E.  L.  Goddard. 


Investment  Committee: 
Incorporated  April  3,  1869. 


Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 
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Crocker  Institution  for  Savings  —  Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  fiinds,       .... 

S100,000  00 

Deposits, 

$1,627,318  40 

Baniv  stoclis,       .... 

7,500  00 

Guaranty  fund,     . 

60,950  00 

Railroad  bonds, .... 

188,655  00 

Profit  and  loss  ac- 

Street railway  bonds, 

17,900  00 

count, 

6,683  37 

Boston  Terminal  Company  bonds. 

20,000  00 

Loans  on  bank  stocks. 

9,317  62 

Loans  to  counties,  cities  or  towns, 

6,700  00 

Loans  on  depositors'  books, 

1,205  00 

Loans  on  real  estate,  . 

978,100  00 

Loans  on  personal  security. 

250,514  80 

Real  estate  by  foreclosure,  etc,     . 

32,725  00 

Bank  building,    .... 

41,000  00 

Premium  account, 

5,560  90 

Furniture  and  fixtures, 

2,200  00 

Deposits  in  banks,  on  interest. 

27,495  98 

Deposits  in  banks,  not  on  interest, 

3,000  00 

Cash  on  hand,     .... 

3,077  47 

$1,694,951  77 

$1,694,951  77 

Cash  on  Deposit  in  Banks,  Amount  in  Each:  — 
National  Shawmut  Bank,  Boston, .... 
First  National  Bank,  Greenfield,     .... 
Crocker  National  Bank,  Turners  Falls,    .  .         j. 

Loans  on  Bank  Stocks, . Amount  on  Each:  — 

3  shares  Crocker  National  Bank,  Turners  Falls, 
1  share    Crocker  National  Bank,  Turner's  Falls, 
54  shares  First  National  Bank,  Greenfield, 
10  shares  FrankHn  County  National  Bank,  Greenfield, 
40  shares  Packard  National  Bank,  Greenfield, 


$5,034  11 

5,766  84 

19,695  03 

$249  32 

100  00 

5,400  00 

800  00 

2,768  30* 


In  liquidation. 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^s, ...... 

$20,000 

$20,000  00 

$20,000  00 

City  of  Boston,  Mass.,  3^s, 

25,000 

24,250  00 

25,000  00 

Cambridge,  Mass.,  4s,  . 

10,000 

10,075  00 

10,000  00 

Chicago,  III.,  4s,  . 

21,000 

21,053  75 

21,000  00 

Cleveland,  0.,  5s, 

1,000 

1,000  00 

1,000  00* 

Fort  Wayne,  Ind.,  i^s, 

4,000 

4,120  00 

4,000  00 

Lewiston,  Me.,  4s, 

5,000 

5,131  25 

5,000  00 

Milwaukee,  Wis.,  5.s,     . 

5,000 

5,250  00 

5,000  00 

Somerville,  Mass.,  4^s, 

1,000 

1,010  00 

1,000  00 

Springfield,  Mass.,  4s,   . 

5,000 

5,143  75 

5,000  00 

Town  of  Turners  Falls,  Mass.  (Fire  District),  4s, 

3,000 

3,007  50 

3,000  00 

$100,000 

$100,041  25 

$100,000  00 

Bank  Stocks. 

5  shares  Tremont  National  Bank,  Boston, 

$175 

$5  00 

_ 

75  shares  Crocker  Nat'l  Bank,  Turners  Falls, 

7,500 

10,500  00 

$7,500  00 

$7,675 

$10,505  00 

$7,500  00 

'•'  A  legal  investment  when  made. 
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Crocker  Institution  for  Savings  —  Contiuued. 


Schedule  of  Secitrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bone 
Boyer  Valley  R.R.  3^8,    . 
Chicago,  Burlington  &  Quincy 
Cleveland  &  Pittsburgh  R.R.  3 
Concord  &  Montreal  R.R.  4s, 
Connecticut  &  Passumpsic  Ri\ 
Fitchburg  R.R.  3^s, 
Fitchburg  R.R.  4s, 
IlUnois  Central  R.R.  3s,  . 
lUinois  Central  R.R.  3is, 
IlUnois  Central  R.R.  4s,  . 
Maine  Central  R.Pi,.  4s,    . 
Maine  Central  R.R.  4is, 
New  York,  New  Haven  &  Har 
New  York,  New  Haven  &  Har 
Old  Colony  R.R.  4s, 
Peoria  &  Northwestern  R.R.  3 
Princeton  &  Northwestern  R.l 
Sioux  City  &  Pacific  R.R.  3^s, 
Upper  Coos  R.R.  4s, 
Worcester,  Nashua  &  Rochest* 

Is. 

R.R,  '4s,      '. 
is,      . 

ers  R.R.  4s, 

tford  R.R.  3is, 
tford  R.R.  4s, 

is,  :     : 

I.  3is, 

3r  R.R.  4s,  '. 

$10,000 

30,000 

13,000 

10,000 

2,000 

5,000 

15,000 

10,000 

16,000 

5,000 

10,000 

5,000 

5,000 

20,000 

13,000 

2,000 

5,000 

5,000 

5,000 

5,000 

$9,400  00 

30,800  00 

12,350  00 

10,150  00 

2,060  00 

4,750  00 

15,118  75 

7,800  00 

14,695  00 

5,050  00 

10,000  00 

5,125  00 

4,600  00 

20,062  50 

13,455  00 

1,880  00 

4,700  00 

4,625  00 

5,000  00 

5,125  00 

$9,675  00 

30,000  00 

13,000  00 

10,000  00 

2,000  00 

5,000  00 

15,000  00 

8,850  00 

15,800  00 

5,000  00 

10,000  00 

5,000  00 

4,750  00 

20,000  00 

13,000  00 

1,942  50 

4,843  75 

4,793  75 

5,000  00 

5,000  00 

Street  Railway  Bonds. 
Athol  &  Orange  Street  Railway  Co.  5s, 
Hoosac  Valley  Street  Railway  Co.  4s, 
Naumkeag  Street  Railway  Co.  5s,      . 

$191,000 

$4,000 

10,000 

4,000 

$186,746  25 

$4,240  00 
9,800  00 
4,020  00 

$188,655  00 

$4,000  00 
9,900  00 
4,000  00* 

Boston  Terminal  Com-p 
Boston  Terminal  Company  3^5 

any  Bonds. 

$18,000 
$20,000 

.$18,060  00 
$20,800  00 

$17,900  00 
$20,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$21,729   14 

5,766  84 

500  00 

2  per  cent. 

3  per  cent. 

4  per  cent. 

$233,000  00 

62,000  00 

930,728  62 

4i  per  cent. 
4f  per  cent. 
5    per  cent. 

$14,508  80 
5,100  00 

5i  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdra^wals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


3,718 

2,272 


$41,000  00 

41,000  00 

25,000  00 

1,429  85 

32,725  00 

27,400  00 

640  77 


276,197  30 
235,182  39 
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Crocker  Institution  for  Savings  —  Concluded. 

Deposit  Accounts  :  — 

Number  opened  during  year, 
Number  closed  during  year. 
Total  number  Oct.  31,  1906, . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Araount  of  same. 

Number  of  loans  secured  by  mortgage  of  real  estate 


Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  : 

Salaries. 
Amount  paid  during  year,      .    $2,537  85 
Percentage  to  total  assets,     .  .00150 

Dividends  declared  during  Year  :  — 
January,  1906,  2  per  cent.,    . 
July,  1906,  2  per  cent., 

Date  of  Examination,  March  22. 


592 

353 

3,989 

al  estate; 

400 
395 

$342,482 

62 

73,042 

23 

Other  Expenses. 
$616  60 
. 00036 

Total. 
$3,154  45 
.00186 

$29,625  38 
30,602  93 

60,228 

31 

DANVERS   SAVINGS  BANK  — DANVERS. 

Charles  H.  White,  President.  J.  Frank  Porter,   Treasurer. 

J.  Frank  Porter,   Clerk  of  the  Corporation. 

Investment  Committee:    Charles  H.  White,  Charles  N.  Perley,  Isaac  D.  Pope, 
Charles  H.  Preston,  Joshua  Armitage. 

Incorporated  March  20,  1850.     Open  for  business  every  business  day  except  Saturdays, 
8  A.M.  to  12  M.,  1  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  April  and  October. 


Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$29,000  00 

Deposits, 

$2,188,238  32 

Bank  stocks,       .... 

52,149  83 

Guaranty  fund,     . 

109,000  00 

Railroad  bonds, .... 

390,546  25 

Interest  account,  . 

9,125  32 

Street  railway  bonds. 

50,000  00 

Earnings      u  n  d  i  - 

Boston  Terminal  Company  bonds. 

85,000  00 

vided. 

16,008  85 

Loan  on  public  funds, 

3,000  00 

Loans  on  bank  stocks, 

34,525  00 

Loans  to  counties,  cities  or  towns. 

16,000  00 

Loans  on  depositors'  books, 

375  00 

Loans  on  real  estate,   . 

1,046,711  75 

Loans  on  personal  security, 

533,943  44 

Real  estate  by  foreclosure,  etc.,    . 

53,076  49 

Stocks,   bonds,  etc.,   taken  to  se- 

cure indebtedness,    . 

1   00 

Expense  account. 

208  33 

Furniture  and  fixtures. 

2,600  00 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

4,627  04 

Depo.sits  in  banks,  on  interest. 

18,040  57 

Deposits  in  banks,  not  on  interest. 

2,000  00 

Cash  on  hand,     .... 

567  79 

$2,322,372  49 

$2,322,372  49 
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Danvers  Savings  Bank  —  Continued. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
Faneuil  Hall  National  Bank,  Boston, 
Danvers  National  Bank,  Danvers, 

Loan  on  Public  Funds  :  — 

$3,000  City  of  Fall  River,  Mass.,  6s, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
116  shares  Traders  National  Bank,  Lowell, 
100  shares  City  National  Bank,  Gloucester, 
240  shares  American  National  Bank,  Boston, 
2  shares  Danvers  National  Bank,  Danvers, 
5  shares  Danvers  National  Bank,  Danvers, 
40  shares  Warren  National  Bank,  Peabody,  . 


$13,654  64 
6,385  93 

$3,000  00 

$10,000  00 

10,000  00 

10,000  00* 

150  00 

375  00 

4,000  OOf 


*  In  liquidation. 

t  This  loan  has  since  been  reduced  witliin  the  legal  limit. 


Schedule  of  Securities  Owned. 

Por  VnliiP            Estimated 
i'ar  Value.        y^^^^^^  y,^j^p_ 

Book  Valu  e. 

Public  Funds. 
Town  of  Danvers,  Mass.,  3-jS,  .... 
Danvers,  Mass.,  4s,     . 
Gardner,  Mass.,  3^8,  .... 

$5,500 

21,500 

2,000 

$5,280  00 

21,826  00 

1,985  00 

$5,500  00 

21,500  00 

2,000  00 

Bank  Stocks. 

50  shares  Merchants  National  Bank,  Boston,    . 
60  shares  National  Bank  of  Commerce,  Boston, 
37  shares  State  National  Bank,  Boston,  . 

8  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 
75  shares  Danvers  National  Bank,  Danvers, 
125  shares  First  National  Bank,  New  Bedford,  . 

20  shares  Warren  National  Bank,  Peabody, 

51  shares  Asiatic  National  Bank,  Salem, 
7  shares  First  National  Bank,  Salem, 

100  shares  National  Exchange  Bank,  Salem, 
4  shares  Naumkeag  National  Bank,  Salem,     . 

21  shares  Salem  National  Bank,  Salem,    . 

$29,000 

$5,000 
6,000 
3,700 

800 

7,500 

12,500 

2,000 

5,100 

350 
3,500 

400 
2,100 

$29,091   00 

$10,500  00 

9,600  00 

5,513  00 

1,184  00 

8,250  00 

16,625  00 

2,100  00 

5,355  00 

175  00 

500  00 

600  00 

2,000  00 

$29,000  00 

$6,475  00 
6,000  00 
4,431  25 

880  83 

8,250  00 

14,947  25 

2,000  00 

5,100  00 

350  00 
1,000  00 

281  00 
2,434  50 

Railroad  Bonds. 
Bangor  &  Aroostook  R.R.  5s,  . 
Boston  &  Maine  R.R.  4s,           .           .           . 
Chicago,  Burlington  &  Quincy  R.R.  3|-s,    . 
Connecticut  &  Passumpsic  Rivers  R.R.  4s, 
Fitchburg  R.R.  S^s,          .... 
Fitchburg  R.R.  4s,            .... 
Illinois  Central  R.R.  3is, 
Maine  Central  R.R.  4s,     . 

New  York,  New  Haven  &  Hartford  R.R.  3hs, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Penobscot  Shore  Line  R.R.  4s, 
Upper  Coos  R.R.  4^s,       .... 
Washington  County  R.R.  3-|s, 
Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

$49,350 

$10,000 
35,000 
43,000 
25,000 
.50,000 
10,000 
51,000 
25,000 
25,000 
45,000 
15,000 
25,000 
20,000 
15,000 

$62,402  00 

$11,700  00 
36,050  00 
39,775  00 
25,875  00 
47,750  00 
10,125  00 
46,920  00 
25,125  00 
22,750  00 
45,950  00 
15,150  00 
26,750  00 
18,000  00 
15,375  00 

$52,149  83 

$10,000  00 
35,000  00 
41,506  25 
25,000  00 
50,000  00 
10,000  00 
50,940  00 
25,000  00 
24,250  00 
45,000  00 
15,000  00 
25,000  00 
18,850  00 
15,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s, 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3|s, 

$394,000 
$50,000 
$85,000 

$387,295  00 
$51,125  00 
$88,400  00 

$390,546  25 
$50,000  00 
$85,000  00 

No.  8.] 


BANK   COMMISSIONER. 


109 


Danvers  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$4,385  93 

13,654  64 

2,500  00 

1,000  00 

2    per  cent. 
2^  per  cent. 
3f  per  cent. 
4    per  cent. 

$176,400  00 

91,000  00 

957,769  44 

68,000  00 

4J  per  cent. 
4f  per  cent. 
5    per  cent. 
5^  per  cent. 

$169,995  00 

166,790  75 

1,100  00 

5^  per  cent. 

6  per  cent. 

7  per  cent. 

Heal  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 
Amoimt  paid  during  year,  .  $2,800  00  $1,691  60 
Percentage  to  total  assets,     .  .00121  .00072 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent.,  ..... 

October,  1906,  2  per  cent.,     ..... 

Date  of  Examination,  April  6. 


$53,076  49 

46,600  00 

2,133  39 

3,976 
'  3,052 

298,059  06 
275,683  16 

569 

344 

5,627 

328 

367 

372,043  75 

102,612  19 

Total. 
$4,491   60 
.00193 

»40,793  47 
41,699  84 

82,493  31 

DEDHAM  INSTITUTION  FOR  SAVINGS  —  DEDHAM. 

WiNSLOw  Warren,  President.  Alfred  Hewins,  Treasurer. 

Alfred  Hewins,  Clerk  of  the  Corporation. 

Investment  Committee:   Augustus  B.  Endicott,  Clifton  P.  Baker,  Don  Gleason  Hill, 
Howard  Colburn,  Winslow  Warren. 

Incorporated  March  19,  1831.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12.30  P.M.,  2  to  4  P.M.;  Saturdays,  9  a.m.  to  i2  m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  November. 
Dividends  are  payable  the  second  Saturday  of  May  and  November. 
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Dedham  Institution  for  Savings  —  Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$873,000  00 

Deposits, 

$4,086,292  71 

Bank  stocks,       .... 

31,000  00 

Guaranty  fund,     . 

200,296  92 

Railroad  bonds, .... 

908,578  75 

Profit  and  loss  ac- 

Street railway  bonds, 

130,000  00 

count. 

102,652  08 

Loan  on  public  funds. 

35,000  00 

Loan  on  bank  stocks, 

500  00 

Loan  on  railroad  bonds. 

25,000  00 

Loans  to  counties,  cities  or  towns, 

149,960  17 

Loans  on  real  estate,   . 

672,725  00 

Loans  on  personal  security. 

1,429,600  00 

Real  estate  by  foreclosure,  etc.,     . 

12,694  50 

Bank  building  and  fixtures, 

35,000  00 

Deposit  in  bank,  on  interest, 

84,183  29 

Deposit  in  bank,  not  on  interest,  . 

2,000  00 

$4,389,241  71 

$4,389,241   71 

Cash  on  Deposit  in  Bank  :  — 

Dedham  National  Bank,  Dedham, 

Loan  on  Public  Funds  :  — 

$36,000  City  of  Hartford,  Conn.,  3^3,       . 

Loan  on  Bank  Stocks  :  — 

10  shares  Dedham  National  Bank,  Dedham, 

Loan  on  Railroad  Bonds  :  — 

$25,000  shares  Fitchburg  R.R.  4s, . 


$86,183  29 

$35,000  00 

$500  00 

$25,000  00 


ScHEDtTLE    OF   SECURITIES    OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Akron,  O.,  5s,       . 

$1,000 

$1,000  00 

$1,000  00 

Boston.  Mass.,  3|s, 

30,000 

29,350  00 

30,000  00 

Boston,  Mass.,  4s, 

100,000 

101,000  00 

100,000  00 

Bridgeport,  Conn.,  4s, 

38,000 

39,140  00 

38,000  00 

Chicago,  111.,  4s, 

55,000 

55,687  50 

55,000  00 

Dayton,  0.,  4s,    . 

20,000 

20,150  00 

20,000  00 

Dayton,  0.,  5s,    . 

25,000 

26,125  00 

25,000  00 

Fall  Riyer,  Mass.,  S^s, . 

24,000 

23,640  00 

24,000  00 

Fall  River,  Mass.,  4^s, . 

25,000 

25,750  00 

25,000  00 

Fall  River,  Mass.,  4^s, . 

10,000 

10,450  00 

10,000  00 

Grand  Rapids,  Mich.,  4^s, 

38,000 

39,520  00 

38,000  00 

Indianapolis,  Ind.,  4s, 

12,000 

12,420  00 

12,000  00 

Kansas  City,  Mo.,  4^s, 

25,000 

26,250  00 

25,000  00 

Lynn,  Mass.,  3^s, 

30,000 

29,550  00 

30,000  00 

Lynn,  Mass.,  4s, 

35,000 

36,180  00 

35,000  00 

Melrose,  Mass.,  4s, 

20,000 

20,500  00 

20,000  00 

Manchester,  N.  H.,  4s, . 

14,000 

14,280  00 

14,000  00 

Manchester,  N.  H.,  4Js, 

15,000 

15,675  00 

15,000  00 

New  Bedford,  Mass.,  3|s, 

28,000 

27,650  00 

28,000  00 

Newton,  Mass.,  3-2-s, 

10,000 

9,725  00 

10,000  00 

Newton,  Mass.,  4s, 

45,000 

47,025  00 

45,000  00 

Northampton,  Mass.,  4s, 

17,000 

17,255  00 

17,000  00 

Norwalk,  Conn.,  4s, 

18,000 

18,720  00 

18,000  00 

Portland,  Me.,  6s, 

48,000 

48,720  00 

48,000  00 

Portsmouth,  N.  H.,  4s, 

20,000 

20,000  00 

20,000  00 

Scranton,  Pa.,  4-jS, 

25,000 

26,560  00 

25,000  00 

Springfield,  0.,  4^s, 

40,000 

42,700  00 

40,000  00 

Springfield,  O.,  5s, 

10,000 

10,950  00 

10,000  00 

Town  of  Dedham,  Mass.,  4s,     . 

25,000 

25,437  50 

25,000  00 
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Dedham  Institution  for  Savings  —  Continued 


Schedule  op  Secdeities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds  —  Concluded. 
Town  of  Hopkinton,  Mass.,  5s, 
Methuen,  Mass.,  4s,    . 
Peabody,  Mass.,  4s,    . 


Bank  Stocks. 
75  shares  National  Bank  of  Commerce,  Boston, 
25  shares  National  Union  Bank,  Boston, 
60  shares  Peoples  National  Bank,  Boston, 
150  shares  Dedham  National  Bank,  Dedham,     . 


Railroad  Bonds. 
Boston  &  Albany  R.R.  3*-s,       . 
Boston  &  Albany  R.R.  4s,         . 
Boston,    CUnton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

Boston  &  Lowell  R.R.  4s, 

Boston  &  Maine  R.R.  3^3, 

Boston  &  Maine  R.R.  4s,  .  .  . 

Boston  &  Maine  R.R.  4-|s, 

Boston,  Revere  Beach  &  LjTin  R.R.  4^s,  . 

Chicago,  Burlington  &  Quincj^  R.R.  3^s,    . 

Chicago,  Burlington  &  Quincv  R.R.  4s, 

Fitchburg  R.R.  4s,  .        \ 

Ilhnois  Central  R.R.  S^s, 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s 

Maine  Central  R.R.  4Js, 

Maine  Central  R.R.  7s,     .... 

Newport  &  Richford  R.R.  5s,  .  .  . 

New  York  Central  &  Hudson  River  R.R.  3+s, 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

Norwich  &  Worcester  R.R.  4s, 

Old  Colony  R.R.  3*s,        .  .        •  . 

Old  Colony  R.R.  4s, 

Pennsjdvania  R.R.  6s,      . 

Portsmouth,  Great  Falls  &  Conway  R.R.  Ahs, 

Vermont  Valley  R.R.  5s,  ... 

Washington  Count j^  R.R.  3^s, 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s, 
West  End  Street  Railwav  Co.  4s, 


$20,000 
25,000 
25,000 


$20,600  00 
25,750  00 
25,500  00 


$873,000 


$7,500 
2,500 
6,000 

15,000 


$893,260  00 


$12,000  00 

4,500  00 

7,920  00 

16,500  00 


$31,000 


$50,000 
25,000 

35,000 
20,000 
10,000 
60,000 
45,000 
25,000 
26,000 
30,000 
40,000 
85,000 
16,000 
3,000 
11,000 
35,000 
50,000 
125,000 
30,000 
25,000 
49,000 
15,000 
15,000 
40,000 
25,000 
28,000 


$40,920  00 


$47,250  00 
25,250  00 

36,225  00 
20,400  00 

9,600  00 
61,500  00 
50,625  00 
27,000  00 
24,050  00 
30,750  00 
40,500  00 
78,200  00 
16,040  00 

3,090  00 
12,760  00 
36,400  00 
47,000  00 
125,875  00 
30,750  00 
23,875  00 
50,600  00 
16,050  00 
16,800  00 
41,400  00 
22,500  00 
28,840  00 


$918,000 


$50,000 
80,000 


$923,330  00 


$51,125  00 
80,400  00 


$20,000  00 
25,000  00 
25,000  00 


$873,000  00 


$7,500  00 
2,500  00 
6,000  00 

15,000  00 

$31,000  00 


$50,000  00 
25,000  00 

35,000  00 
20,000  00 

9,900  00 
60,000  00 
45,000  00 
25,000  00 
24,960  00 
30,000  00 
40,000  00 
81,062  50 
16,000  00 

3,000  00 
11,000  00 
35,000  00* 
47,750  00 
125,000  00 
30.000  00 
23,906  25 
49,000  00 
15,000  00 
15,000  00 
40,000  00 
24,000  00 
28,000  00 


$130,000 


$131,525  00 


,578  75 


5.50,000  00 
80,000  00 


$130,000  00 


*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


-Amount. 

Rate. 

.Amount. 

Rate. 

Amount. 

Rate. 

$84,183  29 
70,. 384  45 
50,000  00 

298,190  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 
4^  per  cent. 

$20,000  00 

547,600  00 

1,101,0.35  72 

.50,000  00 

4^  per  cent, 
4f  per  cent. 
5    per  cent. 
5i  per  cent. 

$25,800  00 
149,775  00 

5^  per  cent. 
6    per  cent. 
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Dedham  Institution  for  Savings  — 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  .  .  .  .  .  . 

Estimated  value,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Heal  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,     ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  j^ear,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,      .    $5,400  00  $2,158  46 

Percentage  to  total  assets,     .          .00123  .00049 

Dividends  declared  during  Year  :  — 

November,  1905,  2  per  cent.,  .... 

May,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  April  13. 


$35,000  00 

50,000  00 

62,500  00 

812  50 

12,694  50 

18,100  00 

7,851 

560,307  12 

5,972 

524,068  01 

1,095 

805 

10,326 

277 

375,925  00 

336 

181,984  26 

Total. 

$7,558  46 

.00172 

$74,583  81 

66,926  78 

141,510  59 

DORCHESTER  SAVINGS   BANK —  DORCHESTER. 

Frederick  L.  Walker,  President.  George  W.  Bradford,   Treasurer. 

Frank  M.  Whitman,   Clerk  of  the  Corporation. 

Investment  Committee:    Herbert  W.  Burke,  George  W.  Bradford,  J.  B.  L.  Bartlett, 
E.  S.  Woodbury,  Wm.  H.  Robey. 

Incorporated  April  16,   1894.     Open  for  business  every  business  day  except  Saturdays 
2  to  7  p.m.;  Saturdays,  2  to  9  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Thursday  of  April  and  October. 


Balance  Sheet,  Oct. 

31,    1906. 

Assets. 

Liabilities. 

Public  funds,       .... 

$57,968  33 

Deposits, 

$642,764  55 

Railroad  bonds, .... 

80,213  75 

Guaranty  fund,     . 

6,604  26 

Street  railway  bonds, 

3,101   25 

Profit  and  loss  ac- 

Loan on  bank  stocks. 

360  00 

count. 

2,771  44 

Loans  to  counties,  cities  or  towns. 

45,992  77 

Interest  account,  . 

1,618  80 

Loans  on  real  estate,   . 

386,600  00 

Loans  on  personal  security, 

55,445  83 

Real  estate  by  foreclosure,  etc.,     . 

194  94 

Expense  account. 

129  59 

Furniture  and  fixtures, 

810  20 

Deposits  in  banks,  on  interest. 

21,. 537  02 

Cash  on  hand,     .... 

1,405  37 

$653,759  05 

$653,759  05 
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Dorchester  Savings  Bank  — Continued. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
Mechanics  Trust  Company,  Boston, 
Winthrop  National  Bank,  Boston, 

Loan  on  Bank  Stocks  :  — 

4  shares  First  National  Bank,  New  Bedford,    , 


$11,380  67 
10,156  35 

$360  00 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3is, ...... 

$3,000 

$3,052  50 

$3,180  00 

City  of  Akron,  0.,  5s, 

9,000 

9,090  00 

9,340  45 

Boston,  Mass.,  3^3, 

10,000 

9,600  00 

10,287  50 

Chicago,  111.,  3*s, 

2,500 

2,468  75 

2,484  37 

Chicago,  111.,  4s, 

3,000 

3,015  00 

3,062  00 

New  London,  Conn.,  3^s, 

5,000 

4,825  00 

5,075  00 

Quincy,  Mass.,  3+s, 

4,800 

4,680  00 

4,932  24 

Wilkes-Barre,  Pa.,  S^s, 

3,000 

2,932  50 

3,090  00 

Youngstown,  0.,  5s, 

3,261 

3,326  22 

3,564  27 

Town  of  Ludlow,  Mass.,  3^s,    . 

2,000 

1,990  00 

1,980  00 

West  Rutland,  Vt.,  3|s, 

11,000 

10,615  00 

10,972  50 

$56,561 

$55,594  97 

$57,968  33 

Railroad  Bonds. 

Boston  &  Maine  R.R.  3s,           ...           . 

$3,000 

$2,448  75 

$2,880  00 

Chicago,  BurUngton  &  Quincy  R.R.  3^s,    . 

15,000 

13,950  00 

14,497  50 

CWcago  &  Northwestern  R.R.  3^s,    . 

5,000 

4,775  00 

5,068  75 

Connecticut  &  Passumpsic  Ri^'ers  R 

R.  4s, 

1,000 

1,035  00 

1,175  00 

Dexter  &  Piscataquis  R.R.  4s, 

3,000 

3,067  50 

3,195  00 

Fitchburg  R.R.  4s, 

1,000 

1,020  00 

1,075  00 

Grafton  &  Upton  R.R.  4s. 

3,000 

2,400  00 

3,077  50* 

IlUnois  Central  R.R.  3s, 

10,000 

8,100  00 

8,725  00 

Illinois  Central  R.R.  S^s, 

15,000 

13,875  00 

14,945  00 

Maine  Central  R.R.  4s,     . 

4,000 

4,020  00 

4,168  75 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,400  00 

10,850  00 

Old  Colony  R.R.  4s,          ...           . 

1,000 

1,033  75 

1,152  50 

Portland  &  Rumford  Falls  R.R.  4s, 

2,000 

2,025  00 

2,215  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4is, 

2,000 

2,230  00 

2,470  00 

Washington  County  R.R.  3+s, 

5,000 

4,600  00 

4,718  75 

$80,000 

$74,980  00 

$80,213  75 

Street  Railway  Bonds. 

West  End  Street  Railway  Co.  4s,       . 

$3,000 

$3,030  00 

$3,101^.25.; 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$10,156  35 

11,380  67 

9,671  97 

9,865  11 

2?r  per  cent. 
3    per  cent. 
4 .  35  per  ct.  ' 
4|  per  cent. 

$20,527  25 

971   50 

374,956  94 

15,600  00 

4^  per  cent. 
4|  per  cent. 
5    per  cent. 
5^  per  cent. 

$46,805  83 
10,000  00 

6  per  cent. 

7  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


10,011 
'  5,.361 


$194  94 

287,586  75 
216,812  36 
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Dorchester  Savings  Bank  — Concluded. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  j^ear,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — ■ 

Salaries.  Otlier  Expenses. 

Amount  paid  during  year,      .    $1,270  95  $1,058  45 

Percentage  to  total  assets,     .          .00194  .00163 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,        ..... 
October,  1906,  If  per  cent.,  .... 

Date  of  Examination,  January  30. 


1,178 

550 

5,625 

87 
132 


Total. 
$2,329  40 
. 00357 

$8,841  98 
9,628  24 


$150,060  00 


27,970  59 


18,470  22 


EAST  BOSTON  SAVINGS  BANK  — EAST  BOSTON. 

George  T.  Sampson,  President.  William  B.  Pigeon,   Treasurer, 

William  B.  Pigeon,   Clerk  of  the  Corporation. 

Investment   Committee:     William    B.    Pigeon,    A.    R.    Hooper,    John   Thompson, 
Frederick  Pease,  John  E.  Ltnch,  George  M.  Porter,  Robert  J.  Gove. 

Incorporated  April  26,  1848.  Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 
also  Saturdays,  7  to  9  p.m.  ;  during  June,  July,  August  and  September,  close  at 
1  p.m.,  Saturdays. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.  Di\'idends  are  payable  the  Monday  following  the  third  Wednesday  of 
January  and  July. 

Balance  Sheet,   Oct.  31,    1906. 


Assets. 

LABILITIES. 

Public  funds,       .... 

$560,500  00 

Deposits, 

$4,592,684  62 

Bank  stocks,        .... 

136,175  00 

Guarantv  fund, 

225,452  52 

Railroad  bonds, .... 

850,000  00 

Profit  and  loss  ac- 

Street railwav  bonds. 

150,000  00 

count. 

109,385  82 

Loans  on  bank  stocks. 

20,400  00 

Interest  account,  . 

38,468  00 

Loans  to  counties,  cities  or  towns. 

15,000  00 

Loans  on  real  estate,  . 

2,349,178  00 

Loans  on  personal  security. 

751,000  00 

Real  estate  by  foreclosure,  etc.,     . 

8,236  29 

Bank  building  and  fixtures. 

10,000  00 

Stocks,   bonds,   etc.,   taken  to  se- 

cure indebtedness,  . 

10  00 

Expense  account. 

4,384  94 

Taxes  paid  on  mortgaged  proper- 

tefties, 

75  80 

Deposits  in  banks,  on  interest. 

102,516  71 

Cash  on  hand,     .... 

8,514  22 

$4,965,990  96 

$4,965,990  96 
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East  Boston  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

First  National  Bank,  Boston,  ...... 

First  Ward  National  Bank,  Boston,         ..... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
8  shares  First  Ward  National  Bank,  Boston, 
200  shares  Winnisimmet  National  Bank,  Chelsea, 


$28,619  03 
73,897  68 


$400  00 
20,000  00 


SCHEDTJLE   OF   SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Fiinds. 

County  of  Aroostook,  Me.,  4+s, 

$25,000 

$25,875  00 

$25,000  00 

City  of  Akron,  0.,  4^8,     . 

25,000 

26,725  00 

25,000  00 

Beverly,  Mass.,  4s, 

20,000 

20,400  00 

20,000  00 

Boston,  Mass.,  4s, 

10,000 

10,350  00 

10,000  00 

Chicago,  111.,  4s, 

25,000 

25,375  00 

25,000  00 

Cleveland,  O.,  5s, 

4,000 

4,000  00 

4,000  00* 

Dayton,  O.,  5s,    . 

40,000 

43,255  00 

40,000  00 

Fall  River,  Mass.,  4s,    . 

45,000 

46,300  00 

45,000  00 

Fall  River,  Mass.,  4^3, . 

15,000 

15,375  00 

15,000  00 

Fall  River,  Mass.,  5s,    . 

9,000 

9,135  00 

9,000  00 

Gloucester,  Mass.,  4s,   . 

2,000 

2,000  00 

2,000  00 

Grand  Rapids,  Mich.,  4|s, 

13,000 

13,522  50 

13,000  00 

Indianapolis,  Ind.,  4s, 

20,000 

20,400  00 

20,000  00 

Lynn,  Mass.,  4s, 

5,000 

5,125  00 

5,000  00 

Manchester,  N.  H.,  4^s, 

20,000 

20,900  00 

20,000  00 

Milwaukee,  Wis.,  5s,     . 

47,500 

49,092  50 

47,500  00 

New  Bedford,  Mass.,  4s, 

25,000 

26,000  00 

25,000  00 

Newton,  Mass.,  4s, 

10,000 

10,350  00 

10,000  00 

Portland,  Me.,  6s, 

42,000 

42,420  00 

42,000  00 

Proxddence,  R.  I.,  4s,    . 

20,000 

20,800  00 

20,000  00 

Springfield,  O.,  4^s, 

21,000 

22,420  00 

21,000  00 

Springfield,  O.,  5s, 

17,000 

18,650  00 

17,000  00 

Waltham,  Mass.,  4s, 

25,000 

25,375  00 

25,000  00 

Woonsocket,  R.  I.,  4s, 

50,000 

50,250  00 

50,000  00* 

Youngstown,  0.,  5s, 

25,000 

28,875  00 

25,000  00 

$560,500 

$582,970  00 

$560,500  00 

Bank  Stocks. 

100  shares  Atlantic  National  Bank,  Boston, 

$10,000 

$14,.500  00 

$10,000  00 

20  shares  Commercial  Nat'l  Bank,  Boston, 

2,000 

2,760  00 

2,000  00 

150  shares  First  National  Bank,  Boston,    . 

15,000 

44,2.50  00 

15,000  00 

150  shares  First  Ward  National  Bank,  Boston, 

15,000 

26,250  00 

15,000  00 

50  shares  Merchants  National  Bank,  Boston, 

5,000 

10,500  00 

5,000  00 

170  shares  National  Bank  of  Commerce,  Boston 

17,000 

27,200  00 

17,000  00 

50  shares  National  Exchange  Bank,  Boston, 

5,000 

8,000  00 

5,000  00 

300  shares  National  Shawmut  Bank,  Boston, 

30,000 

81,900  00 

45,000  00 

100  shares  Second  National  Bank,  Boston, 

10,000 

22,300  00 

10,000  00 

113  shares  State  National  Bank,  Boston,  . 

11,300 

16,837  00 

11,300  00 

25  shares  Tremont  National  Bank,  Boston, 

875 

25  00 

875  00 

$121,175 

$254,522  00 

$136,175  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3-hs,       .... 

$50,000 

$47,500  00 

$50,000  00 

Bcston  &  Albany  R.R.  4s, 

20,000 

20,300  00 

20,000  00 

Boston,  Clinton  &  Fitchburg  R.R.  5s, 

75,000 

77,250  00 

75,000  00 

Boston  &  Maine  R.R.  4-2S, 

100,000 

114,000  00 

100,000  00 

Chicago,  Burlington  &  Quincy  R.R.  5s, 

27,000 

28,620  00 

27,000  00 

Chicago  &  Northwestern  R.R.  7s, 

18,000 

20,340  00 

18,000  00 

Cleveland  &  Pittsburgh  R.R.  3^s,      . 

25,000 

23,500  00 

25,000  00 

Clevelanfl  &  Pittsburgh  R.R.  4|s,      . 

19,000 

21,470  00 

19,000  00 

Connecticut  River  R.R.  3^s,     . 

25,000 

24,000  00 

25,000  00 

*  Legal  investments  when  made. 
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East  Boston  Savings  Bank  — Continued. 


SCHEDTJLE   OF   SECUKnTES   OiraED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Fitchburg  R.R.  5s,            .... 
Hannibal  &  St.  Joseph  R.R.  6s; 
Housatonic  R.R.  5s,         ...          . 
Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s, 
Maine  Central  R.R.  4s,    . 
Maine  Central  R.R.  A^s, 
Maine  Central  R.R.  7s,    . 
Michigan  Central  R.R.  5s,          . 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
New  England  R.R.  5s,     . 

New  York,  New  Haven  &  Hartford  R.R.  3^3, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Maine  Seaport  R.R.  5s,       .           . 
Old  Colony  R.R.  4s,          ...           . 
Portland  &  Ogdensburg  R.R.  5s, 
Portsmouth,  Great  Falls  &  Conway  R.R.  4-|s, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

$15,000 
15,000 
25,000 
25,000 
6,000 
12,000 
40,000 
25,000 
48,000 
25,000 
25,000 

110,000 
15,000 
50,000 
25,000 
5,000 
25,000 

$15,150  00 
16,275  00 
29,875  00 
29,875  00 
6,030  00 
12,360  00 
46,000  00 
29,375  00 
55,440  00 
31,250  00 
22,875  00 

111,775  00 
16,800  00 
51,000  00 
25,500  00 
5,575  00 
29,750  00 

$15,000  00 
15,000  00 
25,000  00 
25,000  00 
6,000  00 
12,000  00 
40,000  00 
25,000  00 
48,000  00 
25,000  00 
25,000  00 

110,000  00 
15,000  00 
50,000  00 
25,000  00 
5,000  00 
25,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
Lowell  &  Suburban  Street  Railway  Co.  5s, 
Springfield  Street  Railway  Co.  4s,      . 
West  End  Street  Railway  Co.  4s,       . 

$850,000 

$50,000 
25,000 
25,000 
50,000 

$911,885  00 

$51,500  00 
26,000  00 
25,375  00 
50,750  00 

$850,000  00 

$50,000  00 
25,000  00* 
25,000  00 
50,000  00 

$150,000 

$153,625  00 

$150,000  00 

A  legal  investment  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$73,897  68 

28,619  03 

447,575  00 

2    per  cent. 
2^  per  cent. 
4^  per  cent. 

$114,500  00 

2,375,953  00 

27,500  00 

4f  per  cent. 
5    per  cent. 
5^  per  cent. 

$61,350  00 
25,000  00 
83,700  00 

1 

5i  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  . 

Assessed  value,    ..... 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — - 

Number  of  deposits  during  j'ear,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


Deposit  Accounts  :  — 

Number  opened  during  year. 
Number  closed  during  vear, 
Total  number  Oct.  31,  1906, . 


19,069 
13,364 


1,849 

1,226 

14,788 


$10,000  00 
20,000  00 
20,000  00 

8,236  29 

20,800  00 

213  96 


903,413  00 
853,610  63 
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East  Boston  Savings  Bank  — Concluded. 


Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — • 

Salaries.  Other  Expenses. 


Amount  paid  dtiring  year, 
Percentage  to  total  assets, 


$12,435  12 
.00250 


2,023  26 
. 00041 


Dividends  declared  during  Year  ; 
January,  1906,  2  per  cent.,    . 
July,  1906,  2  per  cent.. 

Date  of  Examination,  May  4. 


842 
1,003 


Total. 
$14,458  38 
.00291 


$82,628  28 
84,620  36 


$1,381,178  00 


225,200  16 


167,248  64 


EAST  BRIDGE  WATER  SAVINGS  BANK  — EAST  BRIDGE- 
WATER. 

Edward  Hobart,  President.  Charles  F.  Mann,  Treasurer. 

Charles  F.  Mann,  Clerk  of  the  Corporation. 

Investment   Committee:    Edward   Hobart,    Richard   W.    Nutter,    Isaac    N.    Nutter, 
Eliab  N.  Ward,  Ezra  S.  Whitmarsh. 

Incorporated  March  8,  1870.     Open  for  business  every  business  day  except  Wednesdays, 
9  A.M.  to  12  M.,  2  to  4  P.M.;  also  Wednesdays  and  Saturdays,  6.30  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Tuesday  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

PubUc  funds,       .           .           ; 

$20,000  00 

Deposits, 

$1,419,613  59 

Bank  stocks,       .... 

26,100  00 

Guaranty  fund. 

62,000  00 

Railroad  bonds, .... 

119,900  00 

Profit  and  loss  ac- 

Street railway  bonds. 

10,000  00 

count, 

19,051   79 

Boston  Terminal  Company  bonds, 

25,000  00 

Interest  account,  . 

26,499  35 

Loan  on  public  funds, 

15,000  00 

Suspense  account. 

540  68 

Loans  to  counties,  cities  or  towns. 

10,500  00 

Loans  on  depositors'  books. 

200  00 

Loans  on  real  estate,  . 

788,008  25 

Loans  on  personal  security, 

490,645  00 

Bank  building  and  fixtures. 

■     10,000  00 

Stocks,  bonds,   etc.,  taken  to  se- 

cure indebtedness,    . 

2,700  00 

Expense  account, 

1,122  10 

Taxes  paid  on   mortgaged   prop- 

erties,    ..... 

74  70 

Deposits  in  banks,  on  interest. 

6,942  46 

Bank  bmlding  expense  and  income 

account,           .... 

216  98 

Cash  on  hand,     .... 

1,295  92 

$1,527,705  41 

$1,527,705  41 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Fourth  National  Bank,  Boston,      ...... 

Plymouth  County  Safe  Deposit  and  Trust  Company,  Brockton, 

Loan  on  Public  Funds  :  — 

$16,000  City  of  Hartford,  Conn.,  3^3, 


$5,302  29 
1,640  17 

$15,000  00 
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East  Bridgewater  Savings  Bank  —  Continued 


Schedule  of  Securities  Owned.                            Par  Value. 

Estimated             -r^^u  v„i„o 
Market  Value.          Book  Value. 

Public  Funds. 
City  of  Des  Moines,  la.,  4s,       . 

New  Britain,  Conn.,  4s,          .           .           . 
Saginaw,  Mich.,  4s,        .       .    . 
Taunton,  Mass.,  4s,       . 

$5,000 
5,000 
5,000 
5,000 

$5,050  00 
5,112  50 
5,000  00 
5,000  00 

$5,000  00 
5,000  00 
5,000  00* 
5,000  00 

Bank  Stocks. 
12  shares  First  National  Bank,  Boston, 
75  shares  Fourth  National  Bank,  Boston, 
15  shares  Freemans  National  Bank,  Boston, 

24  shares  State  National  Bank,  Boston,     . 
15  shares  State  Street  Trust  Co.,  Boston, 

20  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 
50  shares  Brockton  National  Bank,   Brockton, . 

25  shares  Home  National  Bank,  Brockton, 

25  shares  Plymouth  County  Safe   Deposit    and 
"Trust  Company,  Brockton, 

$20,000 

$1,200 
7,500 
1,500 
2,400 
1,500 
2,000 
5,000 
2,500 

2,500 

$20,162  50 

$3,540  00 
11,025  00 
1,725  00 
3,576  00 
3,750  00 
2,960  00 
6,250  00 
4,500  00 

2,750  00 

$20,000  00 

$1,200  00 
7,500  00 
1,500  00 
2,400  00 
1,500  00 
2,000  00 
5,000  00 
2,500  00 

2,500  00 

Railroad  Bonds. 
Boston  &  Maine  R.R.  3^8,         .... 
Chicago,  BurUngton  &  Quincy  R.R.  3^s,    . 

Fitchburg  R.R.  4s, 

Fitchburg  R.R.  5s, 

lUinois  Central  R.R.  3^3,            .... 
Newport  &  Richford  R.R.  5s,  . 
New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 

Old  Colony  R.R.  4s, 

Penobscot  &  Shore  Line  R.R.  4s,       . 

Upper  Coos  R.R.  4s,         ....          . 

$26,100 

$5,000 
25,000 

5,000 

6,000 
15,000 

5,000 
10,000 
20,000 
15,000 
10,000 

5,000 

$40,076  00 

$4,787  50 

23,125  00 

5,100  00 

6,225  00 

13,875  00 

5,175  00 

9,200  00 

20,450  00 

15,493  75 

10,150  00 

5,000  00 

$26,100  00 

$5,000  00 

24,450  00 

5,000  00 

6,000  00 

15,000  00 

5,000  00* 

9,450  00 

20,000  00 

15,000  00 

10,000  00 

5,000  00 

Street  Railway  Bonds. 
West  End  Street  Railway  Co.  4s,       . 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3Js, 

$121,000 
$10,000 
$25,000 

$118,581  25 
$10,100  00 
$26,000  00 

$119,900  00 
$10,000  00 
$25,000  00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$1,640   17 

5,302  29 

56,500  00 

38,000  00 

2    per  cent. 
2^  per  cent. 
4^  per  cent. 
4f  per  cent. 

$807,616  00 

40,000  00 

115,000  00 

20,000  00 

5    per  cent. 
51  per  cent. 
5^  per  cent. 
5f  per  cent. 

$15,000  00 

177,237  25 

10,000  00 

25,000  00 

5|  per  cent. 
6    per  cent. 
6i  per  cent. 
6-^  per  cent. 

Real  Estate  for  Banking  Purposes 
Araount  invested, 
Estimated  value, 
Assessed  value, 


$10,000  00 

10,000  00 

8,500  00 
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East  Bridgewater  Savings  Bank  — Concluded. 

Deposits  and  Withdrawals  :  — ■ 

Number  of  deposits  during  year,    . 
Amount  of  same. 

Number  of  withdrawals  during  year, 
Amount  of  same, 

Deposit  Accounts  :  — 

Number  opened  during  year, 
Number  closed  during  year, 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — ■ 

Number  not  exceeding  $3,000  each, 

Amount  of  same. 

Numbers  of  loans  secured  by  mortgage  of  real  estate, 

Gboss  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of 

Salaries. 
Amount  paid  during  year,      .    $2,691  00 
Percentage  to  total  assets,     .  .  00176 

Dividends  declared  during  Year  :  — 
January,  1906,  2  per  cent.,    . 
July,  1906,  2  per  cent.. 

Date  of  Examination,   March  8. 


2,219 
'  1,747 

$227,332  47 
146,653  90 

350 

150 

3,114 

real  estate, 

250 
'.           "321 

281,742  25 
69,954  34 

Taxes)  :  — 
Other  Expenses. 
$644  90 
. 00042 

Total. 
$3,335  90 
.00218 

$24,874  46 
26,258  78 

51,133  24 

EAST   CAMBRIDGE   SAVINGS  BANK— EAST   CAMBRIDGE. 

GusTAVUS  GoEPPER,   President.  William  E.  Lloyd,   Treasurer. 

William  E.  Lloyd,   Clerk  of  the  Corporation. 

Investment   Committee  :     Alvin   F.    Sortwell,    David   Proudfoot,  William  Goepper, 
GusTAVus  Goepper,  Charles  W.  Dailey. 

Incorporated  April  29,   1854.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits    commence    to    draw   interest    the    fifteenth    day   of   January,  April,  July  and 
October.     Dividends  are  payable  the  fifteenth  day  of  April  and  October. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$71,000  00 

Deposits, 

$4,275,514  43 

Bank  stocks, 

82,150  00 

Guaranty  fund,     . 

216,471   06 

Railroad  bonds, 

416,292  36 

Profit  and  loss  ac- 

Street railway  bonds. 

40,000  00 

count. 

130,037  01 

Loan  on  public  funds, 

25,000  00 

Interest  account,  . 

1,384  28 

Loans  on  bank  stocks, 

25,250  00 

Loans  on  railroad  bonds. 

105,000  00 

Loans  to  counties,  cities  or  towns, 

53,000  00 

Loans  on  real  estate,   . 

2,307,731   52 

Loans  on  personal  security. 

1,421,900  00 

Real  estate  by  foreclosure,  etc., 

14,779  99 

Bank  building  and  fixtures. 

30,176  36 

Stocks,   bonds,  etc.,   taken  to  se- 

cure indeVjtedness,  . 

1  00 

Expense  account, 

32  83 

Deposits  in  banks,  on  interest. 

22,913  38 

Cash  on  hand,     .... 

8,179  34 

$4,623,406  78 

$4,623,406  78 
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East  Cambridge  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

City  Trust  Company,  Boston,  ...... 

Cambridge  Trust  Company,  Cam.bridge,  .... 

Leclimere  National  Bank,  East  Cambridge,      .... 

Loan  on  Public  Funds  :  — 

$25,000  City  of  Boston,  Mass.,  4s, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
2  shares  Second  National  Bank,  Boston, 
100  shares  Arlington  National  Bank,  Lawrence, 
25  shares  Charles  River  National  Bank,  Cambridge, 
25  shares  Leclimere  National  Bank,  Cambridge, 
100  shares  City  National  Bank,  Gloucester, 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 

$20,000  New  York,  New  Haven  &  Hartford  R.R.  SJs, 
7,000  Boston  &  Maine  R.R.  4s,  . 
9,000  Boston  &  Maine  R.R.  4s,  . 
90,000  New  England  R.R.  4s,       . 


$5,238  19 

4,987  65 

12,687  54 

$25,000  00 

$250  00* 

10,000  00 

2,500  00 

2,500  00 

10,000  00 

$20,000  00 

5,000  00 

5,000  00 

75,000  00 


*  This  loan,  in  excess  of  the  legal  limit,  has  since  been  paid. 


Schedule  of  Secueities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value, 


Public  Funds. 
City  of  Fall  River,  Mass.,  S^s, . 

Grand  Rapids,  Mich.,  4^s, 
Lynn,  Mass.,  4s, 
Town  of  Uxbridge,  Mass.,  4s,  . 
Webster,  Mass.,  4s,     . 
Wellesley,  Mass.,  4s,  . 


Bank  Stocks. 
50  shares  Commercial  Nat'l  Bank,  Boston, 
30  shares  Continental  National  Bank,  Boston, 

12  shares  Eliot  National  Bank,  Boston,    . 
20  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

5  shares  First  National  Bank,  Boston,    . 
50  shares  First  Ward  National  Bank,  Boston, 
16  shares  Fourth  National  Bank,  Boston, 
50  shares  Merchants  National  Bank,  Boston, 
90  shares  Metropolitan  Nat'l  Bank,  Boston, 
67  shares  National  Bank  of  Commerce,  Boston 
58  shares  Nat'l  Bank  of  the  Republic,  Boston, 
16  shares  National  Exchange  Bank,  Boston, 
54  shares  National  Union  Bank,  Boston, 
20  shares  New  England  Nat'l  Bank,  Boston, 

8  shares  State  National  Bank,  Boston,  . . 
38  shares  Tremont  National  Bank,  Boston, 
49  shares  Webster  &  Atlas  Nat'l  Bank,  Boston 
24  shares  Charles  River  N'l  Bank,  Cambridge, 
106  shares  Lechmere  Nat'l  Bank,  Cambridge, 
26  shares  National  City  Bank,  Cambridge, 
33  shares  Concord  National  Bank,  Concord, 
11  shares  Fall  River  Nat'l  Bank,  Fall  River, 
35  shares  First  National  Bank,  Marlborough, 
30  shares  Merchants  N'l  Bank,  Newburyport, 

13  shares  Newton  National  Bank,  Newton, 
20  shares  Middlesex  Co.  N'l  B'k,  Winchester, 


$20,000 
10,000 
10,000 
15,000 
10,000 
6,000 


$71,000 


$5,000 

1,200 
2,000 

500 
5,000 
1,600 
5,000 
9,000 
6,700 
5,800 
1,600 
5,400 
2,000 

800 
1,330 
4,900 
2,400 
10,600 
2,600 
3,300 
1,100 
3,500 

600 
1,.300 
2,000 


$85,230 


$19,700  00 
10,250  00 
10,325  00 
15,356  25 
10,325  00 
6,090  00 


$20,000  00 
10,000  00 
10,000  00 
15,000  00 
10,000  00 
6,000  00 


$72,046  25 


$6,900  00 

150  00 

2,400  00 

2,900  00 

1,475  00 

8,750  00 

2,352  00 

10,500  00 

10,710  00 

10,720  00 

9,570  00 

2,560  00 

9,720  00 

2,800  00 

1,192  00 

38  00 

7,252  00 

4,800  00 

18,020  00 

2,990  00 

4,950  00 

1,452  00 

4,375  00 

690  00 

1,170  00 

2,040  00 


$130,476  00 


$71,000  00 


$5,000  00 

1,200  00 
2,000  00 

500  00 
4,000  00 
1,600  00 
5,000  00 
9,000  00 
6,700  00 
5,800  00 
1,600  00 
5,400  00 
2,000  00 

800  00 

4,900  00 
2,400  00 
10,600  00 
2,600  00 
3,300  00 
1,100  00 
2,850  00 
600  00 
1,300  00 
1,900  00 


$82,150  00 


No.  8.] 


BANK   COMMISSIONER. 


121 


East  Cambridge  Savings  Bank  —  Continued. 


Schedule  of  Secusities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3^s,       .... 

$15,000 

$14,175  00 

$15,000  00 

Boston  &  Albany  R.R.  4s,         . 

25,000 

25,250  00 

25,000  00 

Boston  &  Maine  R.R.  3^3,         .... 

25,000 

24,000  00 

25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

30,000 

27,750  00 

27,825  00 

Chicago,  Burhngton  &  Quinc}^  R.R.  4s, 

39,000 

39,975  00 

39,000  00 

Chicago  &  Northwestern  R.R.  7s,      . 

25,000 

31,000  00 

25,000  00 

Connecticut  &  Passinnpsic  Rivers  R.R.  4s, 

15,000 

15,525  00 

15,000  00 

Connecticut  River  R.R.  3+s,     .... 

25,000 

24,000  00 

25,000  00 

Fitchburg  R.R.  4s, 

10,000 

10,105  00 

10,000  00 

Fitchburg  R.R.  5s, 

2,000 

2,020  00 

2,000  00 

lUinois  Central  R.R.  3is,           .... 

25,000 

23,000  00 

23,842  36 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 

2,000 

2,005  00 

2,000  00 

Maine  Central  R.R.  7s, 

10,000 

11,600  00 

10,000  00 

New  York  Central  &  Hudson  River  R.R.  3*s,     . 

25,000 

23,500  00 

24,625  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

30,000 

30,900  00 

30,000  00 

Northern  Maine  Seaport  R.R.  5s,       . 

75,000 

83,625  00 

75,000  00 

Old  Colony  R.R.  4s, 

30,000 

30,750  00 

30,000  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4is,     . 

2,000 

2,220  00 

2,000  00 

Rome,  Watertown  &  Ogdensburg  R.R.  5s, 

10,000 

11,300  00 

10,000  00 

$420,000 

$432,700  00 

$416,292  36 

Street  Railway  Bonds. 

West  End  Street  Railway  Co.  4s,       . 

$40,000 

$40,575  00 

$40,000  00 

Total  Ainount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$22,913  38 
75,000  00 
30,000  00 
28,000  00 
95,000  00 

2+  per  cent. 
4    per  cent. 
4^  per  cent. 
4§  per  cent. 
4|-  per  cent. 

$50,000  00 
314,000  00 
131,000  00 
2,766,497  74 
105,000  00 

4f  per  cent. 
4f  per  cent. 
4|^  per  cent. 
5    per  cent. 
5:^  per  cent. 

$127,303  98 

60,000  00 

156,079  80 

5^  per  cent. 
5|  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ..... 

Estimated  value,  ..... 

Assessed  value,     ...... 

Real,  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ..... 

Assessed  value,    ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  ..... 

Number  of  withdrawals  during  year. 
Amount  of  same,  ..... 

Deposit  Accounts  :  — 

Number  opened  during  year. 

Number  closed  during  year,  .  .  .     ' 

Total  number  Oct.  31,  1906, .... 

Statistics  of  Lo.\ns  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate 

Gross  Income  received  during  Year, 


$30,176  36 
40,000  00 
37,000  00 

14,779  99 

24,400  GO 

15,737 
'  9,833 

821,572  76 
705,095  32 

1,898 

1,265 

11,492 

792 

'  1,000 

1,232,109  07 

205,884  47 
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East  Cambridge  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $10,093  85         .S762  55 
Percentage  to  total  assets,  .00218  .00016 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent.,     ..... 

Date  of  Examination,   March  5. 


Total. 
$10,856  40 
. 00234 


$77,208  03 
80,078  86 


$157,286  89 


EASTHAMPTON  SAVINGS  BANK  —  EASTHAMPTON. 

Joseph  W.  Wilson,  President.  Charles  H.  Johnson,   Treasurer. 

Frederick  E.  Judd,  Clerk  of  the  Corporation. 

Investment  Committee:  Frank  P.  Newkirk,  George  L.  Manchester,  Joseph  W.  Wilson. 

Incorporated  Feb.   10,   1869.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m.,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  fourth  Tuesday  of  January,   April,   July  and 
October.     Dividends  are  payable  the  fourth  Tuesday  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LlABXLITIES. 

Public  funds,       .... 

$24,930  00 

Deposits, 

$1,206,947  73 

Bank  stocks,       .... 

93,834  50 

Guaranty  fund,     . 

50,600  00 

Railroad  bonds, .... 

114,200  00 

Profit  and  loss  ac- 

Street railway  bonds. 

30,500  00 

count. 

10,423  20 

Boston  Terminal  Company  bonds, 

10,430  00 

Interest  account,  . 

4,331  45 

Loans  on  bank  stocks. 

300  00 

Loans  to  counties,  cities  or  towns. 

11,467  00 

Loans  on  depositors'  books, 

300  00 

Loans  on  real  estate,  . 

698,059  40 

Loans  on  personal  security. 

155,575  36 

Real  e.state  by  foreclosure,  etc.,     . 

5,441  99 

Stocks,   bonds,   etc.,   taken  to  se- 

cure indebtedness,    . 

71,154  29 

Expense  account. 

946  95 

Furniture  and  fixtures, 

2,200  00 

Taxes   paid   on    mortgaged   prop- 

erties,     ..... 

164  90 

Deposits  in  banks,  on  interest. 

51,154  56 

Cash  on  hand,     .... 

1,643  43 

$1,272,302  38 

$1,272,302  38 

Cash  on  Deposit  in  Banks,  Amount  in  E.^ch  :  — 
First  National  Bank,  Adams,  .... 

Conway  National  Bank,  Conway,  .... 
First  National  Bank,  Easthampton, 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Sj)ringfield,   . 
Ware  National  Bank,  Ware, ..... 

Loans  on  Bank  Stocks,  Amount  on  Each  ;  — 
2  shares  First  National  Bank,  Easthampton,  . 
5  shares  First  National  Bank,  Easthampton,   . 


$5,000 

00 

5,000 

00 

20,952 

94 

201 

62 

10,000 

00 

10,000 

00 

$100 

00 

200 

00 
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Easthampton  Savings  Bank  — Continued. 


SCHEDTJLE    OF   SeCTIMTIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3s,    . 

$1,000 

$950 

00 

$930  00 

City  of  Cliicago,  III.,  4s, 

6,000 

6,067 

50 

6,000  00 

Dayton,  O.,  4s,    . 

3,000 

3,000 

00 

3,000  00 

Da5^on,  0.,  5s,    . 

2,000 

2,115 

00 

2,000  00 

Dubuque,  la.,  5s, 

3,500 

3,590 

00 

3,500  00 

New  Britain,  Conn.,  4s, 

3,000 

3,105 

00 

3,000  00 

Rockford,  111.,  4^8, 

3,000 

3,007 

50 

3,000  00 

Town  of  Ware,  Mass.,  4s, 

1,250 

1,256 

00 

1,000  00 

Winchester,  Mass.,  3^s, 

2,500 

2,500 

00 

2,500  00 

$25,250 

$25,591 

00 

$24,930  00 

Bank  Stocks. 

66  slaares  First  National  Bank,  Adams,    . 

$6,600 

$7,590 

00 

$8,250  00 

19  shares  State  National  Bank,  Boston,   . 

1,900 

2,831 

00 

2,372  50 

100  shares  First  National  Bank,   Easthampton, 

10,000 

10,000 

00 

10,000  00 

10  shares  Monson  National  Bank,  Monson, 

1,000 

1,200 

00 

1,200  00 

20  shares  Hampshire  Co.  N'l  B'k,  Northampton, 

2,000 

2,100 

00 

2,000  00 

60  shares  Pittsfield  National  Bank,  Pittsfield,  . 

6,000 

9,720 

00 

9,600  00 

60  shares  Agawam  National  Bank,  Springfield, 

900 

300 

00 

_ 

122  shares  Chapin  National  Bank,  Springfield,   . 

12,200 

14,640 

00 

14,008  00 

100  shares  Chieopee  National  Bank,  Springfield, 

10,000 

15,000 

00 

16,500  00 

100  shares  First  National  Bank,  Springfield, 

_ 

2,500 

00 

2,622  00 

59  shares  John  Hancock  Nat'l  B'k,  Springfield, 

_ 

590 

00 

1,100  00 

163  shares  Springfield  National  B'k,  Springfield, 

16,300 

33,415 

00 

19,682  00 

50  shares  First  National  Bank,  Westfield, 

5,000 

6,750 

00 

6,500  00 

$71,900 

$106,636 

00 

$93,834  50 

Railroad  Bonds. 

Boston  &  Maine  R.R.  SJs,         .... 

$10,000 

$9,600 

00 

$10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

25,000 

23,250 

00 

24,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

15,000 

15,225 

00 

15,000  00 

Chicago  &  Northwestern  R.R.  4s, 

4,000 

4,120 

00 

4,000  00 

Fitchburg  R.R.  4s,            ... 

5,000 

5,100 

00 

5,000  00 

IlHnois  Central  R.R.  3s,  . 

14,000 

11,340 

00 

11,800  00 

IlHnois  Central  R.R.  S^s, 

20,000 

18,650 

00 

19,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

10,000 

9,250 

00 

9,700  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,150 

00 

10,000  00 

Princeton  &  Northwestern  R.R.  SJs, 

6,000 

5,700 

00 

5,700  00 

$119,000 

$112,385 

00 

$114,200  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s, 

$5,000 

$5,150 

00 

$5,000  00 

Holyoke  Street  Railway  Co.  5s,          .           .           . 

3,500 

3,797 

50 

3,500  00 

Hoosac  Valley  Street  Railway  Co.  5s, 

4,000 

4,340 

00 

4,000  00 

Lowell  &  Suburban  Street  Railway  Co.  5s, 

6,000 

6,180 

00 

6,000  00* 

Namnkeag  Street  Railway  Co.  5s,      . 

7,000 

7,210 

00 

7,000  00* 

Springfield  Street  Railway  Co.  4s,      . 

5,000 

5,075 

00 

5,000  00 

$30,500 

$31,752 

50 

$30,500  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$10,000 

$10,400 

00 

$10,430  00 

*  Legal  investments  when  made. 
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Easthampton  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$30,952  84 

25,967  00 

500  00 

3  per  cent. 
3^  per  cent. 

4  per  cent. 

$8,375  00 

55,000  00 

616,767  29 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$39,050  00 
55,275  00 
84,969   19 

5\  per  cent. 
5j  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 


Deposits  and  Withdrawals  :  — • 

Number  of  deposits  during  year,    .....  3,962 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  2,226 

Amount  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  534 

Number  closed  during  year,  .....  388 

Total  number  Oct.  31,  1906, 3,340 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  451 

Amoimt  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  445 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  fob  Year  (exclusive  of  Taxes)  :  — 

Salaries.        Other  Expenses.  Total. 

Amoimt  paid  during  year,      .    $2,866  63        $1,043  09  $3,909  72 

Percentage  to  total  assets,     .          .  00225              .  00082  .  00307 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,             ....  $19,369   18 

July,  1906,  If  per  cent., 19,441  74 

Date  of  Examination,  September  13  and  14. 


$5,441  99 
10,485  00 


219,816  07 
194,619  43 


485,516  76 
56,751  89 


38,810  92 


EAST  WEYMOUTH   SAVINGS  BANK  — EAST  WEYMOUTH. 

Nathan  D.  Canterbury,  President.  John  A.  Raymond,  Treasurer. 

John  A.  Raymond,  Clerk  of  the  Corporation. 

Investment  Committee:    Nathan  D.  Canterbury,  Edmund  G.  Bates,  T.  H.  Emerson, 
John  W.  Bates,  Joseph  A.  Cushing,  Charles  B.  Cushing. 

Incorporated  Feb.   20,    1872.     Open  for  business  every  business  day,   9  a.m.  to   12  M,, 
2  to  5  P.M.,  except  Saturdays,  during  June,  July,  August  and  September,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  tenth  day  of  April  and  October. 
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East  Weymouth  Savings  Bank  — Continued. 
Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$42,000  00 

Deposits, 

$1,431,819  39 

Bank  stocks,       .... 

12,578  50 

Guaranty  fund,     . 

69,487  00 

Railroad  bonds, .... 

69,000  00 

Profit  and  loss  ac- 

Street railway  bonds. 

15,000  00 

count. 

23,165  49 

Loan  on  bank  stocks, 

400  00 

Loans  on  depositors'  books, 

300  00 

Loans  on  real  estate,  . 

891,844  16 

Loans  on  personal  security, 

401,400  00 

Real  estate  by  foreclosure,  etc.,     . 

45,126  70 

Bank  building  and  fixtures. 

27,225  17 

Deposits  in  banks,  oi\  interest, 

16,445  74 

Cash  on  hand,     .... 

3,151  61 

$1,524,471  88 

$1,524,471  88 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Eliot  National  Bank,  Boston, 
First  National  Bank,  Boston, 

Loan  on  Bank  Stocks  :  — 

5  shares  Cape  Cod  National  Bank,  Harwich, 


L0,957  12 
5,488  62 

$400  00 


SCHEDITLE    OF   SECURITIES   OWNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Brockton,  Mass.,  4s,     . 

$10,000 

$10,050  00 

$10,000  00 

Cleveland,  O.,  5s, 

3,000 

3,000  00 

3,000  00* 

Fort  Wayne,  Ind.,  4is, 

5,000 

5,175  00 

5,000  00 

Portland,  Me.,  6s, 

3,000 

3,045  00 

3,000  00 

Town  of  South  Abington,  Mass.,  4s, 

5,000 

5,050  00 

5,000  00 

Turners  Falls,  Mass.,  4s, 

5,000 

5,025  00 

5,000  00 

Wejonouth,  Mass.,  4s, 

11,000 

11,123  75 

11,000  00 

$42,000 

$42,468  75 

$42,000  00 

Bank  Stocks. 

26  shares  Freemans  National  Bank,  Boston,     . 

$2,600 

$2,990  00 

$2,450  00 

20  shares  MetropoUtan  National  Bank,  Boston, 

2,000 

2,380  00 

1,862  50 

25  shares  Nat'l  Bank  of  Commerce,  Boston, 

2,500 

4,000  00 

2,500  00 

20  shares  State  National  Bank,  Boston,  . 

2,000 

2,980  00 

2,000  00 

25  shares  Dedham  National  Bank,  Dedham,     . 

2,500 

2,750  00 

2,500  00 

3  shares  Salem  National  Bank,  Salem,    . 

300 

240  00 

300  00 

105  shares  Union  National  Bank,  Weymouth,     . 

1,050 

525  00 

966  00 

$12,950 

$15,865  00 

$12,578  50 

Railroad  Bonds, 

Boston,   Clinton,   Fitchburg  and    New   Bedford 

R.R.  5s, 

$14,000 

$14,420  00 

$14,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

20,000 

20,500  00 

20,000  00 

Fitchburg  R.R.  4s, 

5,000 

5,000  00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

20,000 

20,800  00 

20,000  00 

Upper  Coos  R.R.  4|s,       ..... 

10,000 

10,750  00 

10,000  00 

$69,000 

$71,470  00 

$69,000  00 

Street  Railway  Bonds. 

Lynn  &  Boston  Railroad  Company  5s, 

$15,000 

$16,200  00 

$15,000  00* 

*  Legal  inve.stments  when  made. 
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East  Weymouth  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$10,957  12 
5,488  62 
4,500  00 

575,584  51 

2    per  cent. 
2^  per  cent. 
4|^  per  cent. 
5    per  cent. 

$25,000  00 
104,810  00 
210,000  00 
346,057  84 

55-  per  cent. 
5|  per  cent. 
5f  per  cent. 
6    per  cent. 

$22,640  00 

5,051  81 

300  00 

6|  per  cent. 

7  per  cent. 

8  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amoxint  invested,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct   31,  1906,  .     ■      . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,      .    $2,226  00        $1,613  43 
Percentage  to  total  assets,     .  .  00146  .  00105 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent.,     ..... 

Date  of  Examination,  August  31. 


$27,225  17 

27,225  17 

20,300  00 

749  10 

45,126  70 

53,590  00 

1,631  55 

2,596 

'  2,284 

218,168  78 
203,850  41 

412 

306 

3,277 

• 

462 
523 

625,823  66 

75,441  90 

Total. 
$3,839  43 
.00251 

26,555  92 
27,143  60 

53,699  52 

ELIOT  FIVE   CENTS   SAVINGS  BANK— BOSTON. 

John  Carr,  President.  Frank  E.  Granger,  Treasurer. 

John  F.  Newton,  Clerk  of  the  Corporation. 

Investment  Committee:  John  Carr,  Greenleaf  C.  George,  Samuel  B.  Hopkins, 
William  S.  Leland,  George  E.  Bullard,  Thomas  S.  Lockwood. 

Incorporated    Feb.    4,    1864.     Open  for   business   every  business   day  except  Saturdays, 
9  a.m.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  Thursday  following  the  second  Wednesday  of 
April  and  October. 
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Eliot  Five  Cents  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$540,000  00 

Deposits, 

$6,275,062  39 

Bank  stocks,        .... 

20,100  00 

Guaranty  fund,     . 

235,817  77 

Railroad  bonds, .... 

1,281,356  25 

Profit  and  loss  ac- 

Street railway  bonds, 

147,000  00 

count. 

45,668  70 

Loans  on  bank  stocks. 

1,400  00 

Interest  account,  . 

1,744  84 

Loans  to  counties,  cities  or  towns. 

50,000  00 

Real      estate      in- 

Loans on  real  estate,   . 

2,449,821  34 

come  account,  . 

303  65 

Loans  on  personal  security. 

1,954,500  00 

Tax  account. 

9,300  00 

Real  estate  by  foreclosure,  etc.,     . 

31,898  07 

Expense  account. 

1,186  91 

Deposits  in  banks,  on  interest. 

85,282  02 

Deposits  in  banks,  not  on  interest. 

5,000  00 

Short  and  surplus  account,  . 

352  76 

$6,567,897  35 

$6,567,897  35 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
Peoples  National  Bank,  Boston, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
10  shares  National  Exchange  Bank,  Boston,    , 
6  shares  Peoples  National  Bank,  Boston, 


$27,435  42 
62,846  60 


$1,000  00 
400  00 


SCHEDITLE    or    SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3s,    . 

$100,000 

$94,050  00 

$100,000  00 

Massachusetts  3^s, . 

25,000 

25,187  50 

25,000  00 

City  of  Boston,  Mass.,  3Js, 

125,000 

120,375  00 

125,000  00 

Cambridge,  Mass.,  4s,   . 

25,000 

25,250  00 

25,000  00 

Dayton,  0.,  4s,    . 

25,000 

25,750  00 

25,000  00 

Fall  River,  Mass.,  3^3, . 

25,000 

24,125  00 

25,000  00 

Gloucester,  Mass.,  3^s, 

26,000 

25,285  00 

26,000  00 

Haverhill,  Mass.,  4s, 

25,000 

25,375  00 

25,000  00 

Holvoke,  Mass.,  4s, 

20,000 

20,200  00 

20,000  00 

Marlborough,  Mass.,  4s, 

9,000 

9,135  00 

9,000  00 

New  Bedford,  Mass.,  3is, 

28,000 

27,020  00 

28,000  00 

Newburyport,  Mass.,  3^s, 

39,000 

37,635  00 

39,000  00 

Newton,  Mass.,  S^s, 

13,000 

12,577  50 

13,000  00 

Salem,  Mass.,  3^3, 

5,000 

4,987  50 

5,000  00 

Waltham,  Mass.,  3^s,    . 

25,000 

24,125  00 

25,000  00 

Willimantic,  Conn.,  4s, 

25,000 

25,875  00 

25,000  00 

$540,000 

$526,952  50 

$540,000  00 

Bank  Stocks. 

30  shares  Merchants  National  Bank,  Boston,    . 

$3,000 

.$6,300  00 

$3,000  00 

171  shares  Peoples  National  Bank,  Boston, 

17,100 

22,572  00 

17,100  00 

$20,100 

.$28,872  00 

$20,100  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  4s,         .... 

$50,000 

$50,500  00 

$50,000  00 

Boston,    Clinton,     Fitchburg    &    New    Bedford 

R.R.  5s 

11,000 

11,330  00 

11,000  00 

Boston  &  Lowell  R.R.  3As,        .... 

50,000 

48,250  00 

50,000  00 

Boston  &  Lowell  R.R.  4s,          .... 

50,000 

50,250  00 

50,000  00 

Boston  &  Maine  R.R.  S^s,         .... 

100,000 

96,000  00 

99,156  25 
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Eliot  Five  Cents  Savings  Bank  —  Continued. 


SCHEDTJLE  OF  SECTmrriES  On'NED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Railroad  Bonds  —  Concluded. 
Boston  &  Maine  R.R.  4s, 
Boston  &  Providence  R.R.  4s, . 
Chicago,  Burlington  &  Quincy  R.R.  34^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Chicago  &  Northwestern  R.R.  5s, 
Concord  &  Montreal  R.R.  4s,    . 
Connecticut  &  Passumpsic  Rivers  R.R.  4s 
Connecticut  River  R.R.  4s, 
Erie  &  Pittsburgh  R.R.  3^s, 
Fitchburg  R.R.  S^s, 
Fitchburg  R.R.  4s, 
Illinois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  3^s, 
Maine  Central  R.R.  4-|s, 
Michigan  Central  R.R.  3^s, 
Newport  &  Richford  R.R.  5s, 
New  York  Central  &  Hudson  River  R.R.  3*s, 
New  York  &  New  England  R.R.  (terminal)  4s, 
New  York,  New  Haven  &  Hartford  R.R.  3Js, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Maine  Seaport  5s, 
Old  Colony  R.R.  4s,  .  .  . 

Peoria  &  Northwestern  R.R.  3^s, 
Wasliington  County  R.R.  3-2-s, 
Worcester,  Nashua  &  Rochester  R.R.  4s, 


Street  Railivay  Bonds. 
Boston  Consolidated  Street  Railway  Company  5s, 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 
West  End  Street  Railway  Company  4^s,    . 


$25,000 
25,000 

100,000 
25,000 
21,000 
50,000 
25,000 
25,000 
25,000 
25,000 
25,000 
25,000 

100,000 
50,000 
25,000 
22,000 
75,000 
75,000 
30,000 
53,000 
25,000 

115,000 
25,000 
25,000 
15,000 


$1,292,000 


$20,000 
57,000 
60,000 
10,000 


$147,000 


$25,750  00 
25,375  00 
92,500  00 
25,625  00 
21,420  00 
50,750  00 
25,875  00 
25,875  00 
23,750  00 
23,875  00 
25,375  00 
19,750  00 
92,000  00 
51,500  00 
23,500  00 
22,660  00 
70,500  00 
79,500  00 
27,300  00 
54,130  00 
27,875  00 

118,400  00 
23,500  00 
22,500  00 
15,075  00 


$1,270,690  00 


$20,000  00 
58,425  00 
61,200  00 
10,350  00 


$149,975  00 


$25,000  00 
25,000  00 
96,125  00 
25,000  00 
21,000  00 
50,000  00 
24,937  50 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
22,500  00 

100,000  00 
50,000  00 
24,750  00 
22,000  00* 
74,500  00 
75,000  00 
29,325  00 
53,000  00 
25,000  00 

115,000  00 
24,312  50 
23,750  00 
15,000  00 


,281,356  25 


$20,000  00 
57,000  00 
60,000  00 
10,000  00 


$147,000  00 


*  A  legal  investment  when  made. 


Total  Amotont  of  Loans  at  Specified  Rates  of  Interest. 


.Ajnount. 

Rate. 

Amount. 

Rate. 

Amount. 

$57,846  60 

27,435  42 

58,000  00 

5,000  00 

522,400  00 

2    per  cent. 
2h  per  cent. 
3|-  per  cent. 
3f  per  cent. 
4    per  cent. 

$145,500  00 

50,000  00 

1,551,130  00 

560,000  00 

1,043,691   34 

4^    per  cent. 
4^    per  cent. 
4+    per  cent. 
4f    per  cent. 
5      per  cent. 

$51,400  00 
201,300  00 

25,000  00 
217,300  00 

25,000  00 

Rate. 


5^  per  cent. 
5^  per  cent. 
5|-  per  cent. 
6  per  cent. 
61^  per  cent. 


Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year, 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


20,415 
15,06.5 


$31,898  07 

36,900  GO 

794  Z2 


1,196,484  64 
1,077,814  44 
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Eliot  Five  Cents  Savings  Bank  —  Concluded. 


Deposit  Accounts  :  — 

Nuraber  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  op  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amoimt  paid  during  year,       $10,890  00        $6,279  70 
Percentage  to  total  assets,     .  .00166  .00095 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,  ..... 
October,  1906,  If  per  cent.,  .... 

Date  of  Examination,  June  19  and  20. 


2,261 

1,682 

17,651 


287 
505 


Total. 
$17,169  70 
.00261 


$100,009  77 
102,744  00 


$511,521  34 
264,032  94 


202,753  77 


ESSEX  SAVINGS  BANK  — LAWRENCE. 

Walter  E.  Parker,  President.  Albert  I.  Couch,   Treasurer. 

Albert  I.  Couch,   Clerk  of  the  Corporation. 

Investment  Committee:     Joseph  Shattuck,  Henry    K.   Webster,  Walter  E.  Parker, 

Justin  E.  Varney. 

Incorporated  March   15,  1847.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

also  Saturdays,  2  to  4  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$1,206,400  00 

Deposits, 

$10,082,988  41 

Bank  stocks,       .... 

137,700  00 

Guaranty  fund,     . 

505,000  00 

Railroad  bonds, .... 

1,530,000  00 

Profit  and  loss  ac- 

Street railway  bonds, 

150,000  00 

count. 

355,000  00 

Loans  on  bank  stocks. 

6,100  00 

Interest  account,  . 

91,302  03 

Loan  on  railroad  stocks. 

100,000  00 

Loans  to  counties,  cities  or  towns. 

150,000  00 

Loans  on  real  estate,  . 

5,443,625  00 

Loans  on  personal  security. 

2,176,550  00 

Bank  building  and  fixtures. 

30,000  00 

Deposits  in  banks,  on  interest. 

75,462  05 

Cash  on  hand,     .... 

28,453  39 

$11,034,290  44 

$11,034,290  44 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
First  National  Bank,  Boston, 
Winthrop  National  Bank,  Boston, 
Bay  State  National  Bank,  Lawrence, 


$46,051  00 
19,411  05 
10,000  00 
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Essex  Savings  Bank —  Continued. 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
35  shares  Merchants  National  Bank,  Lawrence, 

6  shares  Andover  National  Bank,  Andover, 
10  shares  Pacific  National  Bank,  Lawrence,     . 
20  shares  Merchants  National  Bank,  Lawrence, 

Loan  on  Railroad  Stocks : — 

1,000  shares  Boston  &  Maine  R.R.,  .... 


I       $3,500  00 

600  00 
2,000  00 

$100,000  00 


Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^3, ...... 

$140,000 

$143,300  00 

$140,000  00 

City  of  Boston,  Mass.,  3Js, 

200,000 

192,000  00 

200,000  00 

Brockton,  Mass.,  4s, 

16,000 

16,000  00 

16,000  00 

Chicago,  111.,  4s,       .      . 

135,000 

136,350  00 

135,000  00 

Fall  River,  Mass.,  3^s, . 

50,000 

48,000  00 

50,000  00 

Holyoke,  Mass.,  4s, 

50,000 

51,000  00 

50,000  00 

Indianapohs,  Ind.,  4s, 

200,000 

205,500  00 

200,000  00 

Lawrence,  Mass.,  3^s,  . 

4,000 

3,980  00 

4,000  00 

Lawrence,  Mass.,  4s,     . . 

182,400 

184,730  00 

182,400  00 

Newton,  Mass.,  4s, 

100,000 

103,000  00 

100,000  00 

Saginaw,  Mich.,  4s, 

50,000 

50,750  00 

50,000  00* 

Troy,  N.  Y.,  4s,   . 

30,000 

30,450  00 

30,000  00 

Town  of  Leominster,  Mass.,  4s, 

20,000 

20,200  00 

20,000  00 

North  Andover,  Mass.,  4s,  . 

29,000 

29,375  00 

29,000  00 

$1,206,400 

$1,214,635  00 

$1,206,400 

Bank  Stocks. 

40  shares  Atlantic  National  Bank,  Boston, 

$4,000 

$5,800  00 

$4,000  00 

20  shares  Continental  National  Bank,  Boston, 

- 

100  00 

_ 

122  shares  First  National  Bank,  Boston,    . 

12,200 

35,990  00 

12,200  00 

200  shares  Merchants  National  Bank,  Boston,    . 

20,000 

42,000  00 

20,000  00 

75  shares  Nat'l  Bank  of  Commerce,  Boston,     . 

7,500 

12.000  00 

7,500  00 

250  shares  Nat'l  Bank  of  the  Republic,  Boston, 

25,000 

41,250  00 

25,000  00 

100  shares  National  Shawmut  Bank,  Boston, 

10,000 

27,300  00 

10,000  00 

10  shares  National  Union  Bank,  Boston, 

1,000 

1,800  00 

1,000  00 

109  shares  State  National  Bank,  Boston,  . 

10,900 

16,241  00 

10,900  00 

50  shares  Tremont  National  Bank,  Boston, 

1,750 

50  00 

- 

146  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

14,600 

21,608  00 

14,600  00 

300  shares  Bay  State  National  Bank,  Lawrence, 

22,500 

34,500  00 

22,500  00 

100  shares  Lawrence  National  Bank,  Lawrence, 

10,000 

11,500  00 

10,000  00 

$139,450 

$250,139  00 

$137,700  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3Js,       .... 

$100,000 

$97,000  00 

$100,000  00 

Boston  &  Maine  R.R.  4^3, 

50,000 

56,750  00 

50,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

50,000 

54,000  00 

50,000  00 

Cedar  Rapids  &  Missouri  River  R.R.  7s, 

30,000 

37,200  00 

30,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

25,000 

25,625  00 

25,000  00 

Chicago  &  Northwestern  R.R.  5s, 

20,000 

23,200  00 

20,000  00 

Chicago  &  Northwestern  R.R.  7s, 

50,000 

61,500  00 

50,000  00 

Cleveland  &  Pittsburgh  R.R.  4-J-s,      . 

75,000 

84,000  00 

75,000  00 

Concord  &  Montreal  R.R.  4s,    . 

200,000 

204,000  00 

200,000  00 

Fitchburg  R.R.  5s,            ... 

100,000 

101,500  00 

100,000  00 

Fremont,  Elkhorn  &  Missouri  Valley  R.R. 

6s, 

70,000 

94,500  00 

70,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

100,000 

108,000  00 

100,000  00 

Maine  Central  R.R.  4s,    . 

100,000 

100,500  00 

100,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

50,000 

58,000  00 

50,000  00 

New  London  Northern  R.R.  5s, 

40,000 

41,600  00 

40,000  00 

New  York,  Lackawanna  &  Western  R.R.  6s, 

140,000 

170,800  00 

140,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

200,000 

203,500  00 

200,000  00 

Northwestern  Union  Ry.  7s,     . 

20,000 

25,100  00 

20,000  00 

*  A  legal  investment  when  made. 
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Essex  Savings  Bank  —  Concluded. 


Schedule  of  Sbctjhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  5s, 
Rome,  Watertown  &  Ogdensburg  R.R.  5s, 
Upper  Coos  R.R.  44s,      ..... 
Winona  &  St.  Peters  R.R.  7s,             ... 

$20,000 
60,000 
20,000 
10,000 

$20,400  00 
67,800  00 
21,500  00 
12,500  00 

$20,000  00 
60,000  00 
20,000  00 
10,000  00 

Street  Railway  Bonds. 
Merrimac  Valley  Street  Railway  Company  5s,    . 
West  End  Street  Railway  Company  4s, 

$1,530,000 

$50,000 
100,000 

$1,668,975  00 

$52,000  00 
103,000  00 

$1,530,000  00 

$50,000  00* 
100,000  00 

$150,000 

$155,000  00 

$150,000  00 

*  A  lesral  investment  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$75,462  05 

60,000  00 

1,601,300  00 

286,500  00 

2^  per  cent. 
3^  per  cent. 
4    per  cent. 
4j  per  cent. 

$50,000  00 
1,694,050  00 

631,500  00 
3,079,325  00 

4f  per  cent. 
4 J  per  cent. 
4f  per  cent. 
5    per  cent. 

$183,000  00 

128,400  00 

80,000  00 

82,200  00 

5^  per  cent. 
5^  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,  .... 
Amount  of  same. 

Number  of  withdrawals  during  year,       .  '. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  j-ear,      .    $13,616  67        $4,139  98 
Percentage  to  total  assets,     .  .00123  .00037 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent., 

Date  of  Examination,  October  8  and  9. 


$30,000  00 
50,000  00 
45,000  00 

39,572 
'.           21,422 

2,226,872  82 
2,127,817  51 

5,347 

4,161 

26,280 

636 
972 

923,850  00 

483,056  98 

Total. 
$17,756  65 
.00160 

$183,747  21 
188,828  21 

372,575  42 
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EVERETT   SAVINGS  BANK  — EVERETT, 


James  P.  Stewart,  President.  Samuel  P.  Cannell,   Treasurer. 

Henry  K.  Veazie,   Clerk  of  the  Corporation. 


Investment  Committee: 


Samuel  P.  Cannell,  Woodbury  A.  Ham,  George  W.  Plaisted, 
Joseph  W.  Philbrick,  Frank  B.  Woods. 

Incorporated    March   1,   1889.     Open    for    business    every    business   daj^   9  to    11   a.m.; 
2  to  4  P.M.;  also  Saturdays,  7.30  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.  Di^^dends  are  payable  the  next  day  following  the  second  Wednesday  of 
April  and  October. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Pubhc  funds,       .... 

$20,000  00 

Deposits, 

$604,981   35 

Railroad  bonds, .... 

54,250  00 

Guaranty  fund,     . 

12,600  00 

Street  railway  bonds. 

20,000  00 

Profit  and  loss  ac- 

Loans to  counties,  cities  or  towns, 

46,888  00 

count. 

6,078  84 

Loans  on  real  estate,  . 

375,950  00 

Interest  account,  . 

358  33 

Loans  on  personal  security, 

40,000  00 

Due  on  mortgage 

Bant  building,    .... 

21,500  00 

loans. 

2,500  00 

Furniture  and  fixtures, 

500  00 

Deposits  in  banks,  on  interest. 

38,756  35 

Deposits  in  banks  not  on  interest, 

4,152  25 

Cash  on  hand,     .... 

4,521   92 

$626,518  52 

$626,518  52 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
City  Trust  Company,  Boston, 
National  Security  Bank,  Boston,  . 
Winthrop  National  Bank,  Boston, 
First  National  Bank,  Chelsea  (in  liquidation) 
Winnisimmet  National  Bank,  Chelsea,   . 
First  National  Bank,  Maiden, 


$10,051  56 
1,011  89 
20,756  35 
4,027  54 
1,015  07 
6,046  09 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Maiden,  Mass.,  4s,          ...           . 
Quincy,  Mass.,  4s,         ...          . 

$10,000 
10,000 

$10,150  00 
10,062  50 

$10,000  00 
10,000  00 

Railroad  Bonds. 
Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

Boston  &  Lowell  R.R.  4s,          ...          . 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Ilhnois  Central  R.R.  S^s,            .... 
New  York,  New  Haven  &  Hartford  R.R.  Z\s,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 

$20,000 

$5,000 
10,000 
10,000 
10,000 
10,000 
10,000 

$20,212  50 

$5,150  00 
10,000  00 
10,250  00 
9,200  00 
9,200  00 
10,050  00 

$20,000  00 

$5,000  00 
10,000  00 
10,000  00 
9,512  50 
9,737  50 
10,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s,      . 

$55,000 

$10,000 
10,000 

$53,850  00 

$10,225  00 
10,100  00 

$54,250  00 

$10,000  00 
10,000  00 

$20,000 

$20,325  00 

$20,000  00 
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Everett  Savings  Bank  — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$27,756  35 

11,000  00 

500  00 

4,000  00 

2    per  cent. 
2^  per  cent. 
3i  per  cent. 
3f  per  cent. 

$10,463  00 
81,325  00 
33,100  00 

274,600  DO 

3  J  per  cent. 

4  per  cent. 
4^  per  cent. 

5  per  cent. 

$15,900  00 
42,950  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  .  .  .  .  .  .  . 

Estimated  value,  ....... 

Assessed  value,    ........ 

Net  income  during  year,        ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,   ..... 

Ajnount  of  same,  ....... 

Number  of  withdrawals  during  year,       .... 

Ajnount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  ..... 

Number  closed  during  year,  ..... 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,         $2,350  00  $802  34        $3,152  34 

Percentage  to  total  assets,  .00375  .00128  .00503 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent., $8,676  73 

October,  1906,  If  per  cent.,  .  .  .  .  9,267  93 

Date  of  Examination,  January  23. 


7,235 
3,545 

1,096 

457 
3,858 

150 
154 


$21,500  GO 

21,500  GO 

12,800  00 

493  99 


237,084  92 
179,986  96 


230,225  00 
24,899  61 


17,944  66 


PAIRHAVEN  INSTITUTION  FOR  SAVINGS  — PAIRHAVEN. 

Thomas  A.  Tripp,  President.  Charles  H.  Morton,  Treasurer. 

Charles  H.  Morton,   Clerk  of  the  Corporation. 

Investment  Committee:    Levi  M.  Snow,  .John  B.  Hussey,  Thomas  A.  Tripp, 
George  B.  Luther,  Walter  H.  Judd. 

Incorporated  Feb.   10,   1832.      Open  for  business  every  business  day,   9  a.m.  to  1   p.m. 

Deposits  commence  to  draw  interest  the  last  Monday  of  January,  April,  July  and  October. 
Dividends  are  payable  the  last  Monday  of  April  and  October. 
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Fairhaven  Institution  for  Savings  —  Continued. 

Balance  Sheet,  Oct.  31,   1906, 


Assets. 

LABILITIES. 

Public  funds,       .... 

$38,835  40 

Deposits, 

$779,759  06 

Bank  stocks,        .... 

42,960  00 

Guaranty  fund,     . 

15,315  00 

Railroad  bonds, .... 

115,310  00 

Profit  and  loss  ac- 

Loans on  bank  stocks, 

435  00 

count. 

6,306  07 

Loans  to  counties,  cities  or  towns, 

7,000  00 

Interest  account,  . 

394  50 

Loans  on  real  estate,  . 

456,424  55 

Loans  on  personal  security. 

94,981   68 

Real  estate  by  foreclosure,  etc.,    . 

7,008  60 

Bank  building  and  fixtures. 

4,500  00 

Expense  account, 

4  50 

Deposit  in  bank,  on  interest. 

30,276  28 

Deposit  in  bank,  not  on  interest,  . 

4,000  00 

Cash  on  hand,     .... 

38  62 

» 

$801,774  63 

$801,774  63 

Cash  on  Deposit  in  Bank  :  — 

National  Bank  of  Fairhaven,  Fairhaven, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — - 

9  shares  National  Bank  of  Fairhaven,  Fairhaven, 
1  share  National  Bank  of  Fairhaven,  Fairhaven, 


$34,276  28* 

$400  00 
35  00 


*  This  amount,  in  excess  of  the  legal  limit,  has  since  been  reduced. 


SCHEDTILE   OF   SeCUBITIES   OwNED. 

Par  "Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  4s,          ...          . 

$15,000 

$15,825  00 

$15,712  50 

Chicago,  111.,  4s,  . 

10,000 

9,750  00 

10,000  00 

Portland,  Me.,  4s,          ...           . 

8,000 

8,120  00 

8,134  40 

Springfield,  Mass.,  4s,  . 

5,000 

4,987  50 

4,988  50 

$38,000 

$38,682  50 

$38,835  40 

Bank  Stocks, 

50  shares  EUot  National  Bank,  Boston,   . 

$5,000 

$10,000  00 

$5,000  00 

60  shares  Nat'l  Bank  of  the  Republic,  Boston, 

6,000 

9,900  00 

6,000  00 

22  shares  State  National  Bank,  Boston,  . 

2,200 

3,278  00 

2,200  00 

211  shares  N'l  Bank  of  Fairhaven,  Fairhaven,   . 

16,880 

14,770  00 

12,660  00 

90  shares  First  National  Bank,  New  Bedford,  . 

9,000 

11,970  00 

9,000  00 

68  shares  Mechanics  Nat'l  Bank,  New  Bedford, 

6,800 

10,540  00 

6,800  00 

13  shares  Merchants  Nat'l  Bank,  New  Bedford, 

1,300 

2,639  00 

1,300  00 

$47,180 

$63,097  00 

$42,960  00 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...          . 

$18,000 

$18,050  00 

$18,000  00 

Boston  &  Maine  R.R.  3s, 

10,000 

9,100  00 

9,175  00 

Boston  &  Maine  R.R.  3is, 

10,000 

9,575  00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

5,000 

5,125  00 

5,000  00 

Concord  &  Montreal  R.R.  4s,    . 

3,000 

3,045  00 

3,000  00 

Fitchburg  R.R.  3-^s, 

10,000 

9,550  00 

10,000  00 

Fitchburg  R.R.  4s,            ... 

4,000 

4,000  00 

4.000  00 

lUinois  Central  R.R.  S^s, 

20,000 

18,400  00 

19,493  75 

Minnesota  &  Iowa  R.R.  3^-s,     . 

2,000 

1,880  00 

1,947  50 

New  York  Central  &  Hudson  River  R.R.  3-|s, 

5,000 

4,700  00 

4,918  75 
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Fairhaven  Institution  for  Savings  —  Concluded. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
New  York,  New  Haven  &  Hartford  R.R.  34s,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Peoria  &  Northwestern  R.R.  3Js, 

$10,000 

15,000 

5,000 

$9,150  00 

15,250  00 

4,700  00 

$10,000  00 

15,000  00 

4,775  00 

$117,000 

$112,525  00 

$115,310  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$30,276  28 
343,182  33 

2    per  cent. 
5    per  cent. 

$107,311   55 
107,847  35 

5^  per  cent. 
6    per  cent. 

$500  00 

6^  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 

Real,  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .  .  .  . 

Assessed  value  (part  only),    . 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .  ,  .  . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  .  .  .  . 
Number  closed  during  year,  .  .  .  .  . 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $2,195  68  $755  54 

Percentage  to  total  assets,     .  .  00273  .  00094 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent.,     ..... 

Date  of  Examination,  July  23. 


$4,500  00 

6,000  00 

3,800  00 

7,008  60 

550  00 

26  69 

1,246 

164,497  73 

914 

89,932  12 

276 

100 

1,478 

270 

272,521   23 

298 

36,139  95 

Total. 

$2,951  22 

. 00367 

$13,532  95 

14,580  81 

28,113  76 
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PALL  RIVER  SAVINGS  BANK  — PALL  RIVER. 

Robert  Henry,  President.  Charles  A.  Bassett,  Treasurer, 

Newton  R.  Earl,  Clerk  of  the  Corporation. 

Investment  Committee:     Charles    M.   Allen,    Robert    Henry,    Henry    C.    Hawkins, 
L.  Elmer  Wood,  David  J.  Btjrdick. 

Incorporated  March  11,   1828.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m 

Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Monday  of  April  and  October. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIBS. 

PubUc  funds,      .... 

$625,000  00 

Deposits, 

$8,131,591  66 

Bank  stocks,       .... 

383,500  00 

Guaranty  fund,     . 

403,000  00 

Railroad  bonds, .... 

2,260,000  00 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

200,000  00 

count. 

112,984  09 

Loan  on  bank  stocks. 

4,000  00 

Interest  account,  . 

47,478  89 

Loans  to  counties,  cities  or  towns, 

70,000  00 

Due  on   mortgage 

Loans  on  real  estate,  . 

3,330,701   00 

loans, 

13,050  00 

Loans  on  personal  security. 

1,707,700  00 

Bank  building  and  fixtures, 

30,000  00 

Expense  account, 

1,729  87 

Deposits  in  banks,  on  interest. 

88,278  20 

Cash  on  hand,     .... 

7,195  57 

$8,708,104  64 

$8,708,104  64 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  - 
First  National  Bank,  Boston, 
Fall  River  National  Bank,  Fall  River,     . 
Massasoit-Pocasset  National  Bank,  Fall  River, 

Loan  on  Bank  Stocks  :  — 

50  shares  Fall  River  National  Bank,  Fall  River, 


$8,778  20 
54,500  00 
25,000  00 

$4,000  00 


Schedule  of  Securities  O'^'ned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Fund. 
City  of  Boston,  Mass.,  4s, 

Cambridge,  Mass.,  4s, 
Chicago,  111.,  4s, 
Fall  River,  Mass.,  4s, 
Lynn,  Mass.,  4s, 
Troy,  N.  Y.,  4s,   . 
Worcester,  Mass.,  4s, 

\ 

$200,000 
80,000 
200,000 
10,000 
10,000 
100,000 
25,000 

$204,500  00 
80,400  00 
202,300  00 
10,025  00 
10,125  00 
103,000  00 
25,687  50 

$200,000  00 
80,000  00 

200,000  00 
10,000  00 
10,000  00 

100,000  00 
25,000  00 

Bank  Stock 
150  shares  Eliot  Nat'l  Bank, 

5  shares  First  Nat'l  Bank, 
400  shares  Faneuil  Hall  Nat' 
160  shares  Merchants  Nation 

3  shares  Nat'l  Bank  of  Cor 
150  shares  National  Shawmu 
232  shares  Second  National  I 
100  shares  State  National  Be 
715  shares  Fall  River  Nat'l 
50  shares  First  National  Ba 

s. 

Bostc 
Bostc 
1  Ban 
al  Ba 
amerc 
t  Ban 
Bank, 
ink,  E 
3ank, 
nk,  F 

m, 
n, 

k,  Bo5 
nk,  B 
e.  Bo. 
k.  Bo 
Bostc 
oston 
Fall 
all  Ri 

)ton, 

oston 

3ton, 

3ton, 

n. 

River 
ver, 

$625,000 

$15,000 

500 

40,000 

16,000 

300 

15,000 

23,200 

10,000 

71,500 

5,000 

$636,037  50 

$30,000  00 

1,475  00 

58,000  00 

33,600  00 

480  00 

40,950  00 

51,736  00 

14,900  00 

94,380  00 

8,750  00 

$625,000  00 

$15,000  00 

500  00 

40,000  00 

16,000  00 

300  00 

15,000  00 

23,200  00 

10,000  00 

71,500  00 

5,000  00 
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Fall  River  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks  —  Concluded. 

650  shares  Massasoit-Pocasset  Nat'l  Bank,  Fall 

River,       ..... 

$65,000 

$107,250  00 

$65,000  00 

1,000  shares  Metacomet  N'l  Bank,  Fall  River,    . 

100,000 

135,000 

00 

100,000  00 

220  shares  Merchants  N'l  Bank,  New  Bedford, 

22,000 

44,660 

00 

22,000  00 

$383,500 

$621,181 

00 

$383,500  OO 

Railroad  Bonds. 

Boston  &  Albany  R.R.  4s,         ...           . 

$25,000 

$25,250 

00 

$25,000  00 

Boston,    CUnton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

50,000 

51,500 

00 

50,000  0(V 

Boston  &  Lowell  R.R.  4s, 

25,000 

25,250 

00 

25,000  00 

Boston  &  Maine  R.R.  4^s, 

125,000 

140,000 

00 

125,000  00 

Cedar  Rapids  &  Missouri  River  R.R.  7s, 

15,000 

18,525 

00 

15,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

125,000 

128,750 

00 

125,000  00 

Chicago  &  Northwestern  R.R.  7s, 

58,000 

65,105 

00 

58,000  00 

Cleveland  &  Pittsburg  R.R.  4^s, 

50,000 

56,750 

00 

50,000  00 

Concord  &  Montreal  R.R.  4s,    . 

25,000 

25,375 

00 

25,000  00 

Detroit  &  Bay  City  R.R.  5s,     . 

75,000 

87,375 

00 

75,000  00 

Fitchburg  R.R.  4s,            .           .      '     . 

50,000 

50,625 

00 

50,000  00 

Fremont,  Elkhorn  &  Missouri  Valley  R.R 

6s, 

100,000 

135,000 

00 

100,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

100,000 

107,500 

00 

100,000  00 

IlUnois  Central  R.R.  4s,  . 

200,000 

204,000 

00 

200,000  00 

Mahoning  Coal  R.R.  5s,  . 

40,000 

47,600 

00 

40,000  00 

Maine  Central  R.R.  4is,  . 

100,000 

102,500 

00 

100,000  00 

Michigan  Central  R.R.  4s, 

45,000 

45,900 

00 

45,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

40,000 

46,400 

00 

40,000  oa 

Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 

67,000 

82,075 

00 

67,000  00 

New  York,  Lackawanna  &  Western  R.R.  6s, 

275,000 

336,875 

00 

275,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

270,000 

273,300 

00 

270,000  00 

Old  Colony  R.R.  4s,          ...           . 

200,000 

206,500 

00 

200,000  00 

Rome,  Watertown  &  Ogdensburg  R.R.  5s, 

50,000 

56,250 

00 

50,000  00 

Vermont  Vallev  R.R.  5s,            ... 

40,000 

41,400 

00 

40,000  00 

Winona  &  St.  Peters  R.R.  7s,  . 

75,000 

93,000 

00 

75,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

35,000 

35,000 

00 

35,000  00 

$2,260,000 

$2,487,805  00 

$2,260,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$200,000 

$208,000 

00 

$200,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$54,500  00 

8,778  20 

25,000  00 

20,000  00 

2  per  cent. 
2^  per  cent. 

3  per  cent. 
4J  per  cent. 

$875,500  00 

25,000  00 

1,874,016  00 

208,000  00 

4^  per  cent. 
4|  per  cent. 
5    per  cent. 
5i  per  cent. 

$1,949,635  00 
160,250  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  : 
Amount  invested. 
Estimated  value, 
Asse.ssed  value,    .... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same. 

Number  of  withdrawals  during  year, 
Amount  of  same. 


20,236 
13,571 


$30,000  00 
30,000  00 
40,000  00 


1,280,404  97 
1,182,226  45 
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Fall  River  Savings  Bank  — Concluded. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Niunber  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year, 
Percentage  to  total  assets. 


D,076  67 
. 00230 


2,190  34 
.00025 


Dividends  declared  during  Year  :  — 
April,  1906,  2  per  cent,, 
October,  1906,  2  per  cent.,     . 

Date  of  Examination,  June  13  and  14. 


2,763 

1,856 

16,831 

.     596 
919 


Total. 
$22,267  01 
. 00255 

$150,414  34 
154,374  12 


$953,168  00 


417,793  37 


304,788  46 


PALL  RIVER  FIVE   CENTS   SAVINGS  BANK  — FALL  RIVER. 

Leontine  Lincoln,  President.  Charles  L.  Holmes,  Treasurer. 

Leonard  N.  Slade,   Clerk  of  the  Corporation. 

Investment  Committee:  Charles  S.  Waring,  Edward  B.  Jennings,  Leontine  Lincoln, 
Abner  p.  Davol,  Holden  B.  Durfee. 

Incorporated  April  10,  1855.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  March,   June,  September  and 
December.      Dividends  are  payable  the  second  Monday  of  June  and  December. 


Balance  Sheet.  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$121,000  00 

Deposits, 

$5,107,150  17 

Bank  stocks,       .... 

319,100  00 

Guaranty  fund,     . 

245,000  00 

Railroad  bonds, .... 

1,634,700  00 

Profit  and  loss  ac- 

Loans on  real  estate,  . 

2,263,056  52 

count. 

35,852   15 

Loans  on  personal  security. 

975,800  00 

Interest    account, 

112,150  49 

Real  estate  by  foreclosure,  etc.,     . 

69,967  53 

Rent  account. 

29,301  18 

Bank  building  and  fixtures. 

45,000  00 

Stocks,  bonds,   etc.,  taken   to  se- 

cure indebtedness,    . 

7,830  00 

Deposits  in  banks,  on  interest, 

86,972  45 

Cash  on  hand,     .... 

6,027  49 

$5,529,453  99 

$5,529,453  99 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Mechanics  Trust  Company,  Boston, 
National  Exchange  Bank,  Boston, 
Metacomet  National  Bank,  Fall  River,  . 


$7,293  11 
35,994  47 
43,684  87 
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Fall  River  Five  Cents  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Chicago,  111.,  4s,             .... 

Everett,  Mass.,  4s,         . 

Fall  River,  Mass.,  4s,    . 

Kansas  City,  Mo.,  4s,    . 

$25,000 
25,000 
21,000 
50,000 

$25,375  00 
25,500  00 
21,315  00 
51,000  00 

$25,000  00 
25,000  00 
21,000  00 
50,000  00 

Bank  Stocks. 
383  shares  Atlantic  National  Bank,  Boston, 
100  shares  Faneuil  Hall  National  Bank,  Boston, 
365  shares  Mechanics  Trust  Company,  Boston,  . 
465  shares  Mechanics  National  Bank,  Boston,    . 
443  shares  Metropolitan  National  Bank,  Boston, 

35  shares  Nat'l  Bank  of  Commerce,  Boston, 
740  shares  Nat'l  Bank  of  the  Republic,  Boston, 
158  shares  National  Exchange  Bank,  Boston,     . 

57  shares  New  England  National  Bank,  Boston, 
150  shares  State  National  Bank,  Boston,  . 
300  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

40  shares  Dedham  National  Bank,  Dedham,     . 
107  shares  Massasoit-Pocasset    National    Bank, 

FaU  River, 

150  shares  Metacomet  Nat'l  Bank,  Fall  River,  . 

36  shares  National  Union  Bank,  Fall  River, 
50  shares  Leominster  Nat'l  Bank,  Leominster,. 
13  shares  Pahner  National  Bank,  Palmer, 

100  shares  Taunton  National  Bank,  Taunton,     . 

$121,000 

$38,300 
10,000 
36,500 

44,300 

3,500 

74,000 

15,800 

5,700 

15,000 

30,000 

4,000 

10,700 
15,000 

5,000 

1,300 

10,000 

$123,190  00 

$55,535  00 
14,500  00 
42,705  00 

6,975  00 
52,717  00 

5,600  00 

122,100  00 

25,280  00 

7,980  00 
22,350  00 
44,400  00 

4,400  00 

17,655  00 

20,250  00 

72  00 

6,250  00 

1,300  00 

10,200  00 

$121,000  00 

$38,300  00 
10,000  00 
36,500  00 

44,300  00 

3,500  00 

74,000  00 

15,800  00 

5,700  00 

15,000  00 

30,000  00 

4,000  00 

10,700  00 
15,000  00 

5,000  00 

1,300  00 

10,000  00 

Railroad  Bonds. 
Bangor  &  Aroostook  R.R.  5s,  . 
BurUngton  &  Missouri  River  R.R.  6s, 
Boston,  Revere  Beach  &  L}ain  R.R.  4Js, 
Chicago,  Burlington  &  Quincy  R.R.  5s, 
Chicago  &  Northwestern  R.R.  5s, 
Chicago  &  Northwestern  R.R.  6s, 
Fitchburg  R.R.  4s,            ... 
Fremont,  Elkhorn  &  Missouri  Valley  R.R 
Illinois  Central  R.R.  4s,  . 
Mahoning  Coal  R.R.  5s,  . 
Maine  Shore  Line  R.R.  6s, 
Milwaukee,  Lake  Shore  &  Western  R.R.  5 
Milwaukee,  Lake  Shore  &  Western  R.R.  6 
New  York,  Lackawanna  &  Western  R.R. 
New  York,  New  Haven  &  Hartford  R.R. 
Northwestern  Union  Ry.  7s,     . 
Old  Colony  R.R.  4s,          .           .           . 
Schenectady  &  Duanesburg  R.R.  6s, 
St.  Johnsburv  &  Lake  Champlain  R.R.  5s 
Winona  &  St.  Peters  R.R.  7s,  . 

6s,     '. 

s, 
s, 

6s,       . 
4s,       . 

$319,100 

$150,000 
70,000 
50,000 

153,000 
25,000 

100,000 
30,000 
50,000 

135,000 
50,000 
15,000 

169,000 
31,000 

100,000 

250,000 
20,000 
50,000 
16,700 

155,000 
15,000 

$460,269  00 

$175,500  00 
76,300  00 
53,500  00 

165,240  00 
27,000  00 

113,000  00 
30,300  00 
67,500  00 

136,350  00 
59,500  00 
18,600  00 

196,040  00 
38,750  00 

122,000  00 

256,100  00 
25,000  00 
51,500  00 
21,042  00 

186,000  00 
15,600  00 

$319,100  00 

$150,000  00 
70,000  00 
50,000  00 

153,000  00 
25,000  00 

100,000  00 
30,000  00 
50,000  00 

135,000  00 
50,000  00 
15,000  00 

169,000  00 
31,000  00 

100,000  00 

250,000  00 
20,000  00 
50,000  00 
16,700  00 

155,000  00 
15,000  00 

$1,634,700 

$1,834,822  00 

$1,634,700  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$79,679  34 

7,293  11 

281,475  00 

2    per  cent. 
2^  per  cent. 
4|  per  cent. 

.S25,000  00 

1,605,405  00 

78,000  00 

4f  per  cent. 
5    per  cent. 
5^  per  cent. 

$1,058,926  52 

67,000  00 

123,050  00 

5^  per  cent. 
5|  per  cent. 
6    per  cent. 
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Pall  River  Five  Cents  Savings  Bank  — Conckided. 

Real  Estate  for  Banking  Ptjbposes  :  — 
Amount  invested,  .  .  . 

Estimated  value,  ....... 

Assessed  value,    ........ 

Net  income  during  year,         ...... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ....... 

Assessed  value,    ........ 

Net  income  during  year,         ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    ..... 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .... 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  . 

Number  closed  during  year,  ..... 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amoiint  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.             Other  Expenses.  Total. 

Amount  paid  during  year,       $12,574  83          $1,865  96  $14,440  79 

Percentage  to  total  assets,     .          .  00227                 .  00034  .  00261 

Dividends  declared  during  Year  :  — 

December,  1905,  2  per  cent.,  ....  $94,104  07 

June,  1906,  2  per  cent,, 95,549   11  189,653  18 

Date  of  Examination,  October  31  and  November  1. 


$45,000  00 

76,500  00 

76,500  00 

1,036  40 

69,967  53 

84,425  00 

1,950  00 

38,376 
16,516 

994,914  35 
934,704  90 

3,076 

1,757 

19,920 

508 
725 

663,901  52 

271,251  71 

FARMERS'  AND  MECHANICS'  SAVINGS  BANK  — SOUTH 
FRAMINGHAM. 

Willard  Howe,  President.  George  E.  Cutler,   Treasurer. 

S.  G.  Davenport,  Clerk  of  the  Corporatio7i. 

Investment  Committee:    A.  R.  Newton,  Joel  T.  Whitney,  S.  A.  Phillips, 
George  E.  Cutler,  S.  G.  Davenport.* 

Incorporated  April  23,  1883.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  third  Tuesday  of  April  and  October. 

*  S.  G.   Davenport  has  since  resigned. 
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Farmers'  and  Mechanics'  Savings  Bank  — Continued. 

Balance  Sheet,  Oct,  31,  1906. 


Assets. 

Liabilities. 

Bank  stocks,       .... 

$20,134  95 

Deposits, 

$784,076  60 

Railroad  bonds, .... 

45,000  00 

Guaranty  fund,     . 

31,750  00 

Loan  on  bank  stocks, . 

100  00 

Rent  account, 

75  00 

Loan  on  railroad  bonds. 

100  00 

Undi vi ded   earn- 

Loans  to  counties,  cities  or  towns. 

33,000  00 

mgs. 

35,659  46 

Loans  on  depositors'  books, 

1,085  00 

Cemetery  funds,    . 

828  22 

Loans  on  real  estate,  . 

460,114  00 

Loans  on  personal  security. 

238,055  00 

Real  estate  by  foreclosure,  etc.,     . 

17,291  06 

Stocks,  bonds,  etc.,   taken  to   se- 

cure indebtedness,    . 

8,920  00 

Furniture  and  fixtures, 

1,040  00 

Deposit  in  bank,  on  interest. 

24,509  25 

Cash  on  hand,     .... 

3,040  02 

^ 

$852,389  28 

$852,389  28 

Cash  on  Deposit  in  Bank  :  — • 

Framingham  National  Bank,  South  Framingham,    ....  $24,509  25 

Loan  on  Bank  Stocks  :  — 

2  shares  Framingham  National  Bank,  South  Framingham,         .  .  $100  00 

Loan  on  Railroad  Bonds  :  — 

$100  Maine  Central  R.R.  7s, $100  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 

5  shares  Continental  National  Bank,  Boston, 
16  shares  Eliot  National  Bank,  Boston,    . 

6  shares  Freemans  National  Bank,  Boston, 
9  shares  Second  National  Bank,  Boston, 

5  shares  First  National  Bank,  Chelsea,  . 
9  shares  Northborough  N'l  B'k,  Northborougli, 
100  shares  Framingham  N'l  B'k,  So.  Framingham, 
10  shares  First  N'l  B'k  of  Newton,  W.  Newton, 

$1,600 
600 
900 
500 
900 

10,000 
1,000 

$25  00 
3,200  00 

690  00 
2,007  00 

1,035  00 

13,500  00 

1,300  00 

$2,084  00 

509  70 

1,358  25 

650  00 

1,134  00 

13,399  00 

1,000  00 

Railroad  Bonds. 
•Chicago,  Burlington  &  Quincy  R.R.  3fe,    . 
New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 
Northern  Maine  Seaport  R.R.  5s, 

$15,500 

$30,000 

10,000 

5,000 

$21,757  00 

$28,125  00 

11,300  00 

5,600  00 

$20,134  95 

$30,000  00 

10,000  00 

5,000  00 

- 

$45,000 

$45,025  00 

$45,000  00 

Total  Amount  of  Loans  at 

Specified  Rates 

of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$24,509  25 

16,000  00 

4,000  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 

$20,500  00 

30,000  00 

513,279  00 

4^  per  cent, 
4|  per  cent, 
5    per  cent. 

$18,500  00 
80,000  00 
50,175  00 

5^  per  cent. 
5|  per  cent. 
6    per  cent. 
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Farmers'  and  Mechanics'  Savings  Bank  — Concluded. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

AmoTint  invested, $17,291  06 

Assessed  value, 22,300  00 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,     .....  4,841 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  2,626 

Amount  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,  ......      743 

Number  closed  during  year,  ......     412 

Total  number  Oct.  31,  1906, 3,645 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .....     245 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  .     214 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.           Other  Expenses.  Total. 

Amount  paid  during  year,     .    $2,780  00            $601   32  $3,381   32 

Percentage  to  total  assets,     .          .  00326              .  00070  .  00396 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., $13,863  70 

October,  1906,  2  per  cent., 14,428  18 

Date  of  Examination,  March  8. 


196,691  99 
172,810  54 


261,224  00 
37,271  67 


28,291   88 


PITCHBURG  SAVINGS  BANK  — FITCHBURG. 

Charles  E.  Ware,  President.  Frederic  C.  Nichols,  Treasurer. 

Ebenezer  Bailey,   Clerk  of  the  Corporation. 

Investment  Committee:      Charles   E.  Ware,    George  R.   Wallace,  Henry  G.  Morse, 
Carmi  M.  Parker,  Reuben  R.  Conn,  J.  Lovell  Johnson. 

Incorporated  February  12,  1846.      Open  for  business  every  business  day   except  Satur- 
days, 8.45  A.M.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m,  ;  also  Tuesdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  arejpayable  the  first  day  of  January  and  Juh^. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$290,662  50 

Deposits, 

$4,469,969  04 

Bank  stocks,       .... 

128,400  00 

Guaranty  fund,     . 

235,000  00 

Railroad  bonds. 

524,000  00 

Profit  and  loss  ac- 

Street railway  bonds,  . 

62,000  00 

count, 

45,249  98 

Boston  Terminal  Company  bonds. 

50,000  00 

Interest  account,  . 

76,168  70 

Loans  on  public  funds. 

50,000  00 

Loan  on  bank  stocks, 

12,000  00 

Loan  on  railroad  bonds. 

2,500  00 

Loans  on  real  estate,  . 

2,135,064  00 

Loans  on  personal  security, 

1,366,850  00 

Real  estate  by  foreclosure,  etc.,    . 

8,000  00 

Bank  building  and  fixtures. 

85,000  00 

Deposits  in  banks,  on  interest. 

87,154  76 

Building  account,  .       . 

20,462  42 

Cash  on  hand,     .... 

4,294  04 

$4,826,387  72 

$4,826,387  72 
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Pitchburg  Savings  Bank  — Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Merchants  National  Bank,  Boston,        .  .  .  .  . 

Fitchburg  National  Bank,  Fitchburg,    ..... 

Loans  on  Public  Funds,  Amount  on  Each:  — 

$25,000  Massachusetts  S^s,  ...... 

25,000  City  of  Hartford,  Conn.,  S^s, 

Loan  on  Bank  Stocks  :  — 

73  shares  Wachusett  National  Bank,  Fitchburg,     . 
55  shares  Safety  Fund  National  Bank,  Fitchburg, 

Loan  on  Railroad  Bonds  :  — 

S5,000  Great  Northern-Northern  Pacific  Joint  4s, 


$48,579  48 
38,575  28 

$25,000  00 
25,000  00 


}     $12,000  00* 
$2,500  OOf 


*  Since  reduced  witliin  the  legal  limit. 
t  This  illegal  loan  has  since  been  paid. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3f  s, ...... 

$50,000 

$50,000 

00 

$50,000  00 

City  of  Boston,  Mass.,  4s, 

25,000 

25,687 

50 

25,000  00 

Dayton,  0.,  4s,    . 

22,000 

22,110 

00 

22,000  00 

Fall  River,  Mass.,  4s,    . 

17,000 

17,340 

00 

17,000  00 

Fitchburg,  Mass.,  S^s, 

50,000 

49,250 

00 

50,000  00 

Fitchburg,  Mass.,  4s,     . 

60,000 

61,800 

00 

60,000  00 

Keene,  N.  H.,  3^8, 

12,000 

11,880 

00 

12,000  00 

New  Bedford,  Mass.,  4s, 

25,000 

25,000 

00 

25,000  00 

Portland,  Me.,  6s, 

5,000 

5,075 

00 

4,662  50 

Portsmouth,  N.  H.,  4s, 

5,000 

5,050 

00 

5,000  00 

Town  of  Amesbury,  Mass.,  4s, 

10,000 

10,200 

00 

10,000  00 

Turners  Falls,  Mass.  (Fire  District),  4s, 

10,000 

10,200 

' 

00 

10,000  00 

$291,000 

$293,592 

50 

$290,662  50 

Bank  Stocks. 

60  shares  Atlantic  National  Bank,  Boston, 

$6,000 

$8,700 

00 

$6,000  00 

225  shares  Merchants  National  Bank,  Boston,    . 

22,500 

47,250 

00 

22,500  00 

200  shares  National  Shawmut  Bank,  Boston, 

20,000 

54,600 

00 

30,000  00 

40  shares  State  National  Bank,  Boston,  . 

4,000 

5,960 

00 

4,000  00 

257  shares  Fitchburg  National  Bank,  Fitchburg, 

25,700 

37,265 

00 

25,700  00 

123  shares  Rollstone  National  Bank,  Fitchburg, 

- 

615 

00 

- 

170  shares  Safety  Fund  Nat'l  Bank,  Fitchburg, 

17,000 

17,000 

00 

17,000  00 

100  shares  Fitchburg  Safe  Deposit  &  Trust  Com- 

pany, Fitchburg, 

10,000 

15,000 

00 

15,000  00 

5  shares  Townsend  National  Bank,  Townsend, 

500 

500 

00 

500  00 

67  shares  Crocker  Nat'l  Bank,  Turners  Falls,    . 

6,700 

9,380 

00 

6,700  00 

50  shares  City  National  Bank,  Worcester, 

- 

500 

00 

- 

30  shares  Quinsigamond  Nat'l  B'k,  Worcester, 

- 

450 

00 

- 

10  shares  Worcester  Trust  Company,  Worcester, 

1,000 

2,000 

00 

1,000  00 

$113,400 

$199,220 

00 

$128,400  00 

Railroad  Bondft. 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

$30,000 

$30,750  00 

$30,000  00 

Concord  &  Montreal  R.R.  4s,    . 

25,000 

25,375 

00 

25,000  00 

Fitchburg  R.R.  4s, 

166,000 

167,150 

00 

166,000  00 

Fitchburg  R.R.  4is, 

30,000 

31,200 

00 

30,000  00 

Fitchburg  R.R.  5s,            ... 

33,000 

33,330 

00 

33,000  00 

Illinois  Central  R.R.  S^s, 

25,000 

23,000 

00 

25,000  00 

Kansas  City,  St.  .Joseph  &  Ooimcil  Bluffs  R 

R.  7s,' 

25,000 

25,125 

00 

25,000  00 

Maine  Central  R.R.  4s,     . 

25,000 

25,125 

00 

25,000  00 

New  England  R.R.  4s,      . 

25,000 

25,750 

00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

50,000 

45,750 

00 

50,000  00 
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Fitchburg  Savings  Bank  — Continued. 


Schedule  op  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Railroad  Bonds  —  Concluded. 
New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

Old  Colony  R.R.  4s, 

Portland  &  Ogdensburg  R.R.  5s,        . 

$30,000 
35,000 
25,000 

$30,150  00 
35,950  00 
25,375  00 

$30,000  00 
35,000  00 
25,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Fitchburg  &  Leominster  St.  Ry.  Company  4^s, 
Leominster,  Shirley  &  Ayer  St.  Ry.  Company  5s, 
West  End  Street  Railway  Company  4s, 

$524,000 

$25,000 

5,000 

2,000 

30,000 

$524,030  00 

$26,500  00 

5,200  00 

2,200  00 

31,500  00 

$524,000  00 

$25,000  00 

5,000  00 

2,000  00 

30,000  00 

Boston  Terminal  Company  Bond". 
Boston  Terminal  Company  3Js, 

$62,000 
$50,000 

$65,400  00 
$52,000  00 

$62,000  00 
$50,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate 

$48,579  48 

38,575  28 

448,850  00 

169,300  00 

2    per  cent. 
2J  per  cent. 
4    per  cent. 
4^  per  cent. 

$494,100  00 
40,000  00 
36.000  00 

2,007,470  00 

4^  per  cent. 
4f  per  cent. 
4f  per  cent. 
5    per  cent. 

$153,500  00 

138,865  00 

78,329  00 

5J  per  cent. 
5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         .  . 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 


$85,000  00 

125,000  00 

102,000  00 

889  40 

8,000  00 

11,450  00 

79  90 

6,289 
5,649 

643,224  30 
709,083  09 

1,220 
1,010 
9,474 

405 
527 

587,415  00 

211,311  41 
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Fitchburg  Savings  Bank  — Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .     $5,551   66  $2,295  39 

Percentage  to  total  assets,     .  .00115  .00047 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  .... 

July,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  June  28. 


Total. 
$7,847  05 
.00162 

$74,603  00 
75,501   10 


$150,104  10 


FLORENCE   SAVINGS  BANK  — FLORENCE. 


L.  F.  Plimpton,  President. 


M.  E.  Gould,  Treasurer. 


M.  E.  Gould,   Clerk  of  the  Corporation. 

Investment  Committee:    H.  B.  Haven,  George  S.  Graves,  L.  F.  Plimpton,  A.  M.  Ware. 

Incorporated  Feb.   14,    1873.     Open  for  business  every  business  day,  10  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the    second  Tuesday  of  January,  April,   July  and 
October.     Dividends  are  payable  the  second  Tuesday  of  April  and  October. 


Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$25,000  00 

Deposits, 

$487,733  54 

Bank  stocks,       .... 

18,050  00 

Guaranty  fund,     . 

17,875  00 

Railroad  bonds, .... 

71,387  50 

Profit  and  loss  ac- 

Street railway  bonds. 

10,000  00 

count, 

4,537  31 

Loans  on  depositors'  books, 

980  00 

Loans  on  real  estate,  . 

294,395  53 

Loans  on  personal  security. 

68,508  50 

Real  estate  by  foreclosure,  etc.,     . 

4,914  23 

Real  estate  in  possession,     . 

4,467  64 

Expense  account, 

60  35 

Furniture  and  fixtures. 

450  00 

Deposits  in  banks,  on  interest. 

11,608  30 

Cash  on  hand,     .... 

323  80 

$510,145  85 

$510,145  85 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — - 
First  National  Bank,  Northampton, 
Hampshire  County  National  Bank,  Northampton, 
Pynchon  Nationai  Bank,  Springfield  (in  liquidation), 


J8,262  04 

3,143  83 

202  43 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
Citv  of  Chicago,  III.,  4s,              .... 

Bank  Stocks. 
85  shares  Home  National  Bank,  Holyoke, 
40  shares  First  National  Bank,  Northampton,     . 
54  shares  Hampshire  Co.  N'l  B'k,  Northampton, 
10  shares  Agawatn  National  Bank,  Springfield,  . 

$25,000 

$8,500 

4,000 

5,400 

150 

$25,208  75 

$10,200  00 

5,200  00 

5,670  00 

50  00 

$25,000  00 

$8,500  00 

4,000  00 

5,400  00 

150  00 

$18,050 

$21,120  00 

$18,050  00 
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Florence  Savings  Bank  —  Concluded. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 
Clucago,  Burlington  &  Qiiincy  R.R.  3+s,    . 
IlUnois  Central  R.R.  3s,  .           .           .   "       . 
IlUnois  Central  R.R.  SJs,            .... 

Illinois  Central  R.R.  4s, 

New  York,  New  Haven  &  Hartford  R.R.  5s, 

$10,000 

5,000 

27,000 

15,000 

15,000 

$9,250  00 
3,900  00 
24,790  00 
15,225  00 
15,202  50 

$10,000  00 

4,387  50 

27,000  00 

15,000  00 

15,000  00 

Street  Railway  Bonds. 
West  End  Street  Railway  Company  4s, 

$72,000 
$10,000 

$68,367  50 
$10,300  00 

$71,387  50 
$10,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$11,608  30 

3^  per  cent. 

$363,709  03 

5    per  cent. 

$175  00 

6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .........  $4,467  64 

Estimated  value, 5,000  00 

Assessed  value,     ..........  3,000  00 

Net  income  during  year,         .           .           .           .           .           .           .           .  104  62 

Real  Estate  by  Foreclosure  or  Otherwise  :  — ■ 

Amount  invested,  .........  4,914  23 

Assessed  value,     ..........  4,400  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  .  2,337 

Amount  of  same,  .........  105,268  97 

Number  of  withdrawals  during  year,       ....  1,394 

Amount  of  same,  .........  83,636  86 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  261 

Number  closed  during  year,             .....  197 

Total  number  Oct.  31,  1906, 1,716 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  179 

Amount  of  same,  .........  294,395  53 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  192 

Gross  Income  received  during  Year,      ......  22,342  94 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  ExpenEes.  Total. 

Amount  paid  during  year,      .        $700  00  $248  40  $948  40 

Percentage  to  total  assets,     .  .00137  .00048  .00185 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent., $7,619  60 

October,  1906,  2  per  cent., 9,093  95  16,713  55 

Date  of  Examination,  June  27. 
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FOXBOROUGH   SAVINGS  BANK  — POXBOROUGH. 

J.  W.  Richardson,  President.  William  H.  Torrey,   Treasurer. 

William  H.  Torrey,   Clerk  of  the  Corporation. 

Investment  Committee:    Fisher  E.  Hartshorn,  Allen  H.  Messinger,  Lewis  E.  Gray, 
J.  W.  Richardson,  Forrest  Bassett. 

Incorporated  April  18,  1855.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m.;  also 
Wednesdays  and  Saturdays,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September,  and 
December.  Dividends  are  payable  Wednesday'-  after  second  Monday  of  June  and 
December. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Bank  stocks,       .... 

$30,940  00 

Deposits, 

$397,262  63 

Railroad  bonds, .... 

112,930  00 

Guaranty  fund,     . 

18,000  00 

Street  railway  bonds, 

5,231  25 

Undivided  earn- 

Boston Terminal  Company  bonds, 

10,000  00 

ings. 

25,785  44 

Loans  to  counties,  cities  or  towns. 

15,000  00 

Loans  on  depositors'  books, 

100  00 

Loans  on  real  estate,  . 

240,219  00 

Loans  on  personal  security. 

9,302  50 

Real  estate  by  foreclosure,  etc.,    . 

4,800  00 

Deposit  in  bank,  on  interest, 

8,227  49 

Cash  on  hand,     .... 

4,297  83 

$441,048  07 

$441,048  07 

Cash  on  Deposit  in  Bank  :  — ■ 

Winthrop  National  Bank,  Boston, 


5,227  49 


Schedule  of  Securitibs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 
34  shares  Boylston  National  Bank,  Boston, 
27  .shares  Commonwealth  Trust  Co.,  Boston, 
22  shares  Continental  National  Bank,  Boston,   . 
8  shares  Faneuil  Hall  National  Bank,  Boston,  . 
20  shares  Metropolitan  National  Bank,  Boston, 

10  shares  Mt.  Vernon  National  Bank,  Boston,    . 

11  shares  Nat'l  Bank  of  Commerce,  Boston, 
60  shares  National  Shawmut  Bank,  Boston, 

14  shares  Old  Boston  National  Bank,  Boston,     . 
13  shares  State  National  Bank,  Boston,     . 

12  shares  Tremont  National  Bank,  Boston, 

8  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 
36  shares  Dedham  National  Bank,  Dedham, 
60  shares  Framingham  N'l  B'k,  S.  Framingham, 

6  shares  Nat'l  Bank  of  Wrentham,  Wrentham, 

$3,400 
2,700 

800 
2,000 
1,000 
1,100 
6,000 
1,400 
1,300 

420 

800 
3,600 
6,000 

420 

$3,400  00 

4,860  00 

110  00 

1,160  00 

2,380  00 

500  00 

1,760  00 

16,380  00 

1,540  00 

1,937  00 

12  00 

1,184  00 

3,960  00 

7,680  00 

420  00 

$3,400  00 
2,700  00 

800  00 
2,000  00 
1,000  00 
1,100  00 
6,000  00 
1,400  00 
1,300  00 

420  00 

800  00 
3,600  00 
6,000  00 

420  00 

Railroad  Bonds. 
Boston  <fe  Lowell  R.R.  4s,          ...           . 
Boston  &  Maine  R.R.  S^s,         .... 
Boston,  Revere  Beach  &  Lynn  R.R.  4^s,     . 
Chicago,  Burlington  &  Quincy  R.R.  34s,    . 

Fitchburg  R.R.  4s, 

Fitchburg  R.R.  5s, 

$30,940 

$11,000 
5,000 
5,000 
14,000 
5,000 
5,000 

$47,283  00 

$11,075  00 
4,800  00 
5,400  00 
12,950  00 
5,100  00 
5,068  75 

$30,940  00 

$11,000  00 
5,000  00 
5,000  00 
14,000  00 
5,000  00 
5,000  00 
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Poxborough  Savings  Bank  —  Concluded. 


Schedule  of  Secttrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  — •  Concluded. 
lUinois  Central  R.R.  3^8, 
Maine  Central  R.R.  4s,    . 
Maine  Central  R.R.  4^s, 

New  York,  New  Haven  &  Hartford  R.R.  3^8, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Princeton  &  Northwestern  R.R.  3^s, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Upper  Coos  R.R.  4s,         ...          . 

$18,000 

6,000 

5,000 

10,000 

10,000 

10,000 

5,000 

5,000 

$16,650  00 
6,030  00 
5,150  00 
9,200  00 
10,250  00 
9,500  00 
6,025  00 
5,000  00 

$17,580  00 
6,000  00 
5,000  00 
9,500  00 
10,300  00 
9,550  00 
5,000  00 
5,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  S^s, 

$114,000 

$5,000 
$10,000 

$112,198  75 

$5,150  00 

$10,400  00 

$112,930  00 

$5,231  25 

$10,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$8,227  49 
15,000  00 

2^  per  cent. 
4f  per  cent. 

$32,500  00 
5,000  00 

5    per  cent. 
5i  per  cent. 

$212,121  50 

6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $1,450  00  $272  59 

Percentage  to  total  assets,     .  .  00328  .  00062 

Dividends  declared  during  Year  :  ■ — • 

December,  1905,  2  per  cent.,  .... 

June    1906,  2  per  cent.,  ..... 

Date  of  Examination,  April  13. 


• 

$4,800  00 
5,700  00 

1,789 
*  1,321 

96,943  41 

69,779  14 

256 

157 

1,670 

195 
190 

205,421   50 

• 

21,056  14 

Total. 
51,722  59 
.00390 

)6,771  30 
7,026  12 

13,797  42 
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FEANKLIN  SAVINGS  BANK  — BOSTON. 

James  E.  Whitney,  President.  John  H.  Sturgis,  Treasurer. 

Edgar  G.  Fisher,   Clerk  of  the  Corporation. 

Investment  Committee:     James  E.  Whitnet,  J.  Homer  Pierce,  Henry  W.  Hart, 
James  Arthur  Jacobs,  Edmund  D.  Codman,  Isaac  W.  Chick. 

Incorporated  March  15,  1861.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits    commence    to    draw    interest    the    first   day   of  February,   May,    August   and 
November.     Dividends  are  payable  the  first  day  of  February  and  August. 

Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
Bay  State  Trust  Company,  Boston, 
First  National  Bank,  Boston, 
Second  National  Bank,  Boston, 
National  Shawmut  Bank,  Boston, 

Loan  on  Public  Funds  :  — 

$29,000  Massachusetts  3s,     . 

Loans  on  Railroad  Bonds,  Amount  on  Each 
$110,000  Boston  &  Maine  R.R.  4s, 
105,000  Fitchburg  R.R.  4s,  .  .  , 


$52,104  45 
59,211  01 
78,260  59 
58,273  49 

$25,000  00 


$100,000  00 
100,000  00 


Schedule  of  SECinimEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3t/S,  ...... 

$175,000 

$175,250  00 

$175,000  00 

City  of  Altoona,  Pa.,  4s, . 

65,000 

65,975  00 

65,000  00 

Belfast,  Me.,  4s,  . 

25,000 

25,250  00 

25,000  00 

Boston,  Mass.,  4s, 

150,000 

152,250  00 

150,000  00 

Central  Falls,  R.  I.,  4s, 

50,000 

51,000  00 

50,000  00 

Chicago,  111.,  4s,  . 

50,000 

50,250  00 

50,000  00 

Grand  Rapids,  Mich.,  4s, 

20,000 

20,000  00 

20,000  00 

Indianapolis,  Ind.,  4s, 

50,000 

51,000  00 

50,000  00 

Kansas  City,  Mo.,  4-^s, 

100,000 

104,000  00 

100,000  00 

Lynn,  Mass.,  4s, 

46,500 

46,500  00 

46,500  00 

Milwaukee,  Wis.,  S^s,  . 

65,500 

63,535  00 

65,500  00 

Minneapolis,  Minn.,  4s, 

50,000 

50,500  00 

50,000  00 

New  Bedford,  Mass.,  3is, 

10,000 

9,800  00 

10,000  00 

Newton,  Mass.,  4s, 

43,000 

43,645  00 

43,000  00 
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Franklin  Savings  Bank  —  Continued. 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Northampton,  Mass.,  4s,        . 

$70,000 

$70,0C0  00 

$70,000  00 

Rutland,  Vt.,  4s, 

27,000 

27,355 

00 

27,000  00 

St.  Albans,  Vt.,  4s, 

16,000 

16,080 

00 

16,000  00 

Waterbury,  Conn,,  4s, 

25,000 

25,125 

00 

25,000  00 

Woonsocket,  R.  I.,  4s, 

100,000 

100,500 

00 

100,000  00* 

Town  of  Brookline,  Mass.,  3gS, 

22,500 

22,050 

00 

22,500  00 

Spencer,  Mass.,  4s, 

80,000 

80,400 

00 

80,000  00 

' 

$1,240,500 

$1,250,465  00 

$1,240,500  00 

Bank  Stocks. 

41  shares  Atlantic  National  Bank,  Boston, 

$4,100 

$5,945 

00 

$4,100  00 

93  shares  Boylston  National  Bank,  Boston, 

9,300 

9,300 

00 

9,300  00 

50  shares  Commonwealth  Trust  Co.,  Boston,     . 

5,000 

9,000 

00 

7,500  00 

100  shares  First  National  Bank,  Boston,    . 

10,000 

29,500 

00 

10,000  00 

142  shares  Fourth  National  Bank,  Boston, 

14,200 

20,874 

00 

14,200  00 

97  shares  Freemans  National  Bank,  Boston, 

9,700 

11,155 

00 

9,700  00 

79  shares  Nat'l  Bank  of  Commerce,  Boston,     . 

7,900 

12,640 

00 

7,900  00 

201  shares  National  Exchange  Bank,  Boston,     . 

20,100 

32,160 

00 

20,100  00 

355  shares  National  Shawmut  Bank,  Boston, 

35,500 

96,915 

00 

53,250  00 

20  shares  National  Union  Bank,  Boston, 

2,000 

3,600 

00 

2,000  00 

200  shares  Old  Boston  National  Bank,  Boston,  . 

20,000 

22,000 

00 

20,000  00 

80  shares  Second  National  Bank,  Boston, 

8,000 

17,840 

00 

8,000  00 

132  shares  State  National  Bank,  Boston,  . 

13,200 

19,668 

00 

13,200  00 

138  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

13,800 

20,424 

00 

13,800  00 

42  shares  Naumkeag  National  Bank,  Salem,     . 

4,200 

6,300 

00 

4,200  00 

$177,000 

$317,321 

00 

$197,250  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3is,       .... 

$50,000 

$48,500 

00 

$50,000  00 

Boston  &  Albany  R.R.  4s, 

50,000 

50,750 

00 

50,000  00 

Boston  &  Lowell  R.R.  4s, 

100,000 

101,000 

00 

100,000  00 

Boston  &  Maine  R.R.  4^s, 

100,000 

112,000 

00 

100,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4-^s, 

100,000 

108,000 

00 

108,000  00 

CMcago,  Burlington  &  Quincy  R.R.  3Js, 

50,000 

46,000 

00 

44,750  00 

Cliicago,  Burlington  &  Quincy  R.R.  4s, 

137,000 

136,630 

00 

137,000  00 

Chicago  &  Northwestern  R.R.  3^3,    . 

200,000 

192,000 

00 

200,000  00 

Concord  &  Claremont  R.R.  4fs, 

100,000 

103,500 

00 

100,000  00 

Erie  &  Pittsburgh  R.R.  S^s,      . 

50,000 

47,500 

00 

50,000  00 

Fitchburg  R.R.  4s, 

44,000 

44,880 

00 

44,000  00 

Fitchburg  R.R.  4-2-s, 

56,000 

58,240 

00 

56,000  00 

Illinois  Central  R.R.  3^s, 

100,000 

92,000 

00 

92,000  00 

IlUnois  Central  R.R.  4s,  . 

50,000 

51,000 

00 

50,000  00 

New  York  Central  &  Hudson  River  R.R.  3^3,     . 

200,000 

187,000 

00 

200,000  00 

New  York,  &  New  England  R.R.  (terminal)  4s, 

50,000 

53,000 

00 

50,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

275,000 

277,250 

00 

275,000  00 

Norwich  &  Worcester  R.R.  4s,            ... 

50,000 

50,750 

00 

50,000  00 

Old  Colony  R.R.  4s, 

75,000 

76,. 500 

00 

75,000  00 

Penobscot  &  Shore  Line  R.R.  4s,       . 

25,000 

25,250 

00 

25,000  00 

Peterborough  &  Hillsborough  R.R.  4^s,     . 

25,000 

26,125 

00 

25,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

50,000 

60,000 

00 

50,000  00 

$1,937,000 

$1,947,875  00 

$1,931,750  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$300,000 

$312,000 

00 

$300,000  00 

*  A  legal  investment  when  made. 
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Franklin  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$110,377  94 

137,471  60 

496,350  00 

99,500  00 

100,000  00 

2,419,500  00 

2    per  cent. 
2^  per  cent. 
3J  per  cent. 
3|  per  cent. 
3f  per  cent. 
4    per  cent. 

$159,300  00 

25,000  00 

25,000  00 

1,832,400  00 

973,000  00 

2,654,455  00 

4^  per  cent. 
4f  per  cent. 
4,^  per  cent. 
4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$20,000  00 

7,500  00 

239,915  00 

65,000  00 

194,150  00 

5^  per  cent. 
5^  per  cent. 
5h  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — - 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  .  .  .  .  .  . 

Assessed  value,    ....... 

Net  income  during  year,        .  .  .  .  . 

Deposits  and  Withdrawals  :  — • 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Niunber  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct,  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,       $20,256  63        $6,161   65 
Percentage  to  total  assets,     .  .00150  .00045 

Dividends  declared  during  Year  :  — 

February,  1906,  If  per  cent.,  .... 

August,  1906,  If  per  cent.,    ..... 

Date  of  Examination,   September  12  and  13. 


$210,000  00 
210,000  00 
148,000  00 

24,368  41 

23,900  00 

220  02 

15,550 
'.          15,110 

1,759,003  19 
1,729,722  41 

2,226 

1,590 

23,458 

266 
635 

624,883  00 

543,707  52 

Total. 
$26,418  28 
.00195 

$206,276  60 
210,659  29 

416,935  89 

FRANKLIN   SAVINGS   INSTITUTION —  GREENFIELD. 

Henry  F.  Nash,  President,  Charles  Allen,   Treasurer. 

Franklin  R.  Allen,   Clerh  of  the  Corporation. 

Investment  Committee  :   Henry  F.   Nash,  Joseph  W.  Stevens,  Joseph  Griswold, 

Lucius  Nims. 

Incorporated  April  2,  1834.      Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Depo.sits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 
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Franklin  Savings  Institution  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
State  National  Bank,  Boston, 
First  National  Bank,  Greenfield,     . 
Franklin  Coi.mty  National  Bank,  Greenfield,    . 

Loans  on  Public  Funds,  Amount  on  Each  :  — 
$50,000  Massachusetts  3s,      . 
60,000  Massachusetts  3s,      . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
110  shares  Home  National  Bank,  Holyoke, 
60  shares  Home  National  Bank,  Hol3'oke, 
48  shares  First  National  Bank,  Greenfield, 
20  shares  Crocker  National  Bank,  Turners  Falls, 

Loans  on  E,ailroad  Bonds,  Amount  on  Each  :  — 
$26,000  Fitchburg  R.R.  4s,    . 
27,000  Fitchburg  R.R.  4s,  ... 


$117,014  13 
84,593  79 
15,000  00 

$40,000  00 
50,000  00 

$10,000  00 
5,000  00 
4,800  00 
2,000  00 

$25,000  00 
25,000  00 


SCHEDTJLE    OF   SECTJRrriES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  4s, 

Brockton,  Mass.,  5s, 
Chicago,  111.,  4s, 
Dayton,  0.,  5s,    . 
Grand  Rapids,  Mich.,  5s, 
Hartford,  Conn.,  4s, 
Kansas  City,  Mo.,  4s,    . 
Ljmn,  Mass.,  4s, 
Milwaukee,  Wis.,  5s,     . 
Peoria,  111.,  4^s,   . 
Springfield,  O.,  5s, 

Town  of  Attleborough,  Mass.,  4s, 
Chatham,  Mass.,  4^s, 
Marblehead,  Mass.,  4s, 

$100,000 
23,000 
150,000 
50,000 
50,000 
25,000 
25,000 
10,000 
28,500 
25,000 
25,000 
30,000 
4,000 
29,500 

$105,000  00 
23,805  00 
151,125  00 
52,700  00 
51,000  00 
25,000  00 
25,250  00 
10,000  00 
28,952  00 
25,000  00 
25,200  00 
31,200  00 
4,000  00 
29,500  00 

$100,000  00 
23,000  00 
150,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
10,000  00 
28,500  00 
25,000  00 
25,000  00 
30,000  00 
4,000  00 
29,500  00 

$575,000 

$587,732  00 

$575,000  00 

No.  8.] 


BANK   COMMISSIONER. 


153 


Franklin  Savings  Institution  — Continued. 


Schedule  of  Secumties  Ownbd. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 

5  shares  Faneuil  Hall  National  Bank,  Boston, 

$500 

$725 

00 

$500  00 

153  shares  National  Bank  of  Commerce,  Boston, 

15,300 

24,480 

00 

15,300  00 

34  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

3,400 

5,032 

00 

3,400  00 

140  shares  First  National  Bank,  Greenfield, 

14,000 

21,000 

00 

14,000  00 

25  shares  Franklin  County  N'l  Bk.,  Greenfield, 

2,500 

2,625 

00 

2,500  00 

10  shares  North  Adams  Nat'l  Bk.,  No.  Adams, 

1,000 

1,150 

00 

1,000  00 

45  shares  First  National  Bank,  Northampton, . 

4,500 

5,850 

00 

4,500  00 

40  shares  Hampshire    County   National   Bank, 

Northampton,       .... 

4,000 

4,200 

00 

4,000  00 

18  shares  Pittsfield  National  Bank,  Pittsfield,  . 

1,800 

2,916 

00 

1,800  00 

$47,000 

$67,978 

00 

$47,000  00 

Railroad  Bonds. 

Boston  &  Maine  R.R.  4s,           . 

$50,000 

$51,500 

00 

$50,000  00 

Boston  &  Maine  R.R.  4*s,         .... 

50,000 

56,000 

00 

50,000  00 

Chicago  &  Northwestern  R.R.  7s,      . 

100,000 

123,000 

00 

100,000  00 

Chic,  Burlington  &  Qxiincj'-  R.R.  4s, 

200,000 

204,500 

00 

200,000  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

25,000 

25,750 

00 

25,000  00 

Danbury  &  Norwalk  R.R.  5s,              ... 

25,000 

27,750 

00 

25,000  00 

Fitchburg  R.R.  4s, 

50,000 

50,500 

00 

50,000  00 

lUinois  Central  R.R.  4s,              .... 

150,000 

153,000 

00 

150,000  00 

Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s,    . 

50,000 

60,000 

00 

50,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

100,000 

115,000 

00 

100,000  00 

New  England  R.R.  4s, 

50,000 

51,750 

00 

50,000  00 

New  York  &  New  England  R.R.  (terminal)  4s, 

50,000 

53,000 

00 

50,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

250,000 

253,500 

00 

250,000  00 

Old  Colony  R.R.  4s,          .           .           .    •       . 

25,000 

25,500 

00 

25,000  00 

SuUivan  County  R.R.  4s,           .... 

25,000 

25,000 

00 

25,000  00 

Vermont  VaUey  R.R.  5s,            .           .           . 

50,000 

51,750 

00 

50,000  00 

$1,250,000 

$1,327,500  00 

$1,250,000  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$100,000 

$102,000 

00 

$100,000  00 

West  End  Street  Railway  Co.  4s,       . 

25,000 

25,000 

00 

25,000  00 

$125,000 

$127,000 

00 

$125,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Amount.                     Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$201,607  92 
492,150  00 
201,175  00 
751,320  00 

2^  per  cent. 
4    per  cent. 
4^  per  cent. 
4i  per  cent. 

$516,500  00 
50,000  00 

1,715,623  15 
77,000  00 

4f  per  cent. 
4|-  per  cent. 
5    per  cent. 
5^  per  cent. 

$169,500  00 
25,000  00 
10,000  00 
30,000  00 

5^  per  cent. 
5f  per  cent. 
5|  per  cent.' 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


7,614 
6,232 


$16,422  59 
21,390  00 


649,836  29 
736,930  95 
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Franklin  Savings  Institution  —  Concluded. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Salaries. 
5,791   63 
.00140 


Amount  paid  during  year, 
Percentage  to  total  assets. 

Dividends  declared  during  Year  :  — 
January,  1906,  2  per  cent.,     . 
July,  1906,  If  per  cent.. 

Date  of  Examination,  June  25  and  26. 


Other  Expenses. 
$1,223   12 
.00019 


1,244 

906 

11,754 

402 
467 


Total. 
$10,014  75 
.00159 


$113,869  81 
102,131   85 


$593,224  95 
269,580  15 


216,001   66 


<r,v-l 


GARDNER  SAVINGS  BANK  — GARDNER. 

Charles  W.  Conant,  President.  John  D.  Edgell,   Treasurer. 

Francis  S.  Whittemore,   Clerk  of  the  Corporation. 

hivestment  Committee:    Charles  W.  Conant,  Euclid  L.  Brooks,  Ezra  Osgood, 
S.  W.  A.  Stevens,  Alec  E.   Knowlton. 

Incorporated   May   26,    1868.    Open  for    business   every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays  close  at  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$135,185  50 

Deposits, 

$2,792,813  28 

Bank  stocks,       .... 

100,400  00 

Guaranty  fund,     . 

133,500  00 

Railroad  bonds, .... 

481,998  75 

Profit  and  loss  ac- 

Street railway  bonds. 

65,000  00 

count. 

23,215  57 

Loans  on  public  funds. 

65,000  00 

Interest  account,  . 

37,277  24 

Loans  on  bank  stocks, 

31,200  00 

Suspense  account, 

345  43 

Loans  on  railroad  bonds. 

50,000  00 

Loans  to  counties,  cities  or  towns. 

115,550  00 

Loans  on  real  estate,   . 

914,377  02 

Loans  on  personal  security. 

918,992  28 

Expense  account. 

2,545  58 

Deposits  in  banks,  on  interest, 

101,756  54 

Deposits  in  banks,  not  on  interest. 

2,146  46 

Cash  on  hand,     .... 

2,999  39 

$2,987,151   52 

$2,987,151  52 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Athol  National  Bank,  Athol, 
First  National  Bank,  Boston, 
First  National  Bank,  Gardner, 
Westminster  National  Bank,  Gardner,     . 
Northampton  National  Bank,  Northampton, 
Springfield  National  Bank,  Springfield,   . 


$5,000  00 
34,648  79 
38,146  46 
10,000  00 
10,000  00 
0,107  75 
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Gardner  Savings  Bank  —  Continued. 

Loans  on  Public  Funds,  Amount  on  Each  :  — 
$4,000  City  of  Boston,  Mass.,  4s,    . 
22,000  Town  of  North  Kingston,  R.  I.,  4s, 
16,000  City  of  Hartford,  Conn.,  3^s, 

1,000  Town  of  Berlin,  N.  H.,  4s, 
10,000  City  of  Gloucester,  Mass.,  4s, 
12,000  City  of  New  Bedford.  Mass.,  4s, 

3,000  City  of  Quincy,  Mass.,  4s,    . 

2,000  City  of  Concord,  N.  H.,  3^s, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

10  shares  Westminster  National  Bank,  Gardner, 
5  shares  Westminster  National  Bank,  Gardner, 
200  shares  Traders  National  Bank,  Lowell, 
100  shares  Fourth  National  Bank,  Boston, 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 
$29,000  Portland  &  Ogdensburg  R.R.  S^s, 

1,000  Chicago,  BurUngton  &  Quincy  R.R.  3^3, 
11,000  New  York  Central  R.R.  3^8, 
1,000  New  York  New  Haven,  &  Hartford  R.R.  3 
3,000  Northern  Maine  Seaport  R.R.  5s, 
1,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 
2,000  Fitchburg  R.R.  4s,   . 
9,500  City  of  Hotyoke,  Mass.,  S^s, 


$25,000  00 
15,000  00 

25,000  00 


$800  00 

400  00 

20,000  00 

10,000  00 


$25,000  00 


25,000  00 


Schedule  of  Secukitibs  0^^rNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

United  States  4s,     . 

$1,100 

$1,127 

50 

$1,100  00 

County  of  Aroostook,  Me.,  4^s, 

10,000 

10,250 

00 

10,000  00 

City  of  Alleghany,  Pa.,  4s, 

15,000 

15,412 

50 

15,673  00 

Burlington,  Vt.,  4s, 

10,000 

10,250 

00 

10,412  50 

Chicago,  111.,  4s, 

10,000 

10,012 

50 

10,000  00 

Haverhill,  Mass.,  4s, 

10,000 

10,200 

00 

10,000  00 

New  Britain,  Conn.,  4s, 

11,000 

11,165 

00 

11,000  00 

Scranton,  Pa.,  4^s, 

16,000 

16,520 

00 

16,000  00 

Sioux  City,  Iowa,  4^s, 

26,000 

26,000 

00 

26,000  00 

Town  of  Somersworth,  N.  H.,  4s, 

25,000 

25,437 

50 

25,000  00 

$134,100 

$136,375 

00 

$135,185  50 

Bank  Stocks. 

18  shares  Miller's  River  National  Bank,  Athol, 

$1,800 

$3,060 

00 

$1,800  00 

3  shares  First  National  Bank,  Barre, 

300 

300 

00 

300  00 

15  shares  Continental  Nat'l  Bank,  Boston, 

- 

75 

00 

- 

50  shares  Eliot  National  Bank,  Boston,    . 

5,000 

10,000 

00 

5,000  00 

20  shares  First  National  Bank,  Boston,    . 

■  2,000 

5,900 

00 

2,000  00 

25  shares  Mechanics  Trust  Company,  Boston,    . 

2,500 

2,925 

00 

2,500  00 

20  shares  Merchants  National  Bank,  Boston,    . 

2,000 

4,200 

00 

2,000  00 

10  shares  Metropolitan  National  Bk.,  Boston,  . 

1,000 

1,190 

00 

1,000  00 

50  shares  National  B'k  of  the  Repubhc,  Boston, 

5,000 

8,250 

00 

5,000  00 

26  shares  National  Exchange  Bank,  Boston,     . 

2,600 

4,160 

00 

2,600  00 

80  shares  National  Shawmut  Bank,  Boston, 

8,000 

21,840 

00 

8,000  00 

5  shares  New  England  Nat'l  Bank,  Boston,     . 

500 

700 

00 

500  00 

54  shares  State  National  Bank,  Boston,   . 

5,400 

8,046 

00 

5,400  00 

5  shares  Connecticut    River    National    Bank, 

Charlestown,  N.  H., 

500 

500 

00 

500  00 

8  shares  First  National  Bank,  Clinton,   . 

800 

1,000 

00 

800  00 

29  shares  Rollstone  National  Bank,  Fitchburg, . 

- 

145 

00 

- 

30  shares  Fitchburg  Safe  Deposit  &  Trust  Co., 

Fitchburg,  ..... 

3,000 

4,500 

00 

3,000  00 

326  shares  First  National  Bank,  Gardner, . 

32,600 

35,860 

00 

32,600  00 

12  shares  Leominster  Nat'l  Bank,  Leominster, . 

1,200 

1,500 

00 

1,200  00 

100  shares  Orange  National  Bank,  0 

range 

' 

10,000 

18,500 

00 

10,000  00 
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Gardner  Savings  Bank  — Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks  —  Concluded. 

34  shares  Crocker  Nat'l  Bank,  Turners  Falls,    . 

$3,400 

$4,760 

00 

$3,400  00 

100  shares  First  National  Bank,  Winchendon,    . 

10,000 

15,000 

00 

10,000  00 

28  shares  Mechanics  Nat'l  Bank,  Worcester, 

2,800 

3,080 

00 

2,800  00 

$100,400 

$155,491 

00 

$100,400  00 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$10,000 

$10,200 

00 

$10,000  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,300 

00 

10,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4is, 

25,000 

26,750 

00 

25,000  00 

Chicago,  BurUngton  &  Quincy  R.R.  3^"s, 

24,000 

22,200 

00 

22,600  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

20,000 

20,500 

00 

20,000  00 

Chicago,  Burhngton  &  Quincy  R.R.  5s, 

30,000 

32,400 

00 

30,000  00 

Chicago  &  Northwestern  R.R.  7s, 

3,000 

3,367 

50 

3,000  00 

Connecticut  River  R.R.  3yS,     . 

5,000 

4,750 

00 

4,987  50 

Fitchburg  R.R.  4s, 

46,000 

46,398 

75 

46,000  00 

Fitchburg  R.R.  4^3, 

3,000 

3,090 

00 

3,000  00 

Grafton  &  Upton  R.R.  4s, 

26,000 

19,500 

00 

26,000  00* 

Ilhnois  Central  R.R.  3^s, 

50,000 

45,750 

00 

47,437  50 

Maine  Central  R.R.  4s,     . 

5,000 

5,000 

00 

5,000  00 

Maine  Central  R.R.  7s,     . 

6,000 

6,840 

00 

6,000  00 

Maine  Shore  Line  R.R.  6s, 

25,000 

30,750 

00 

25,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 

10,000 

12,575 

00 

10,000  00 

New  York  Central  &  Hudson  River  R.R.  3^8,     . 

10,000 

9,400 

00 

9,850  00 

New  York  &  New  England  R.R.  (terminal)  4s,   . 

10,000 

11,300 

00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

80,000 

81,000 

00 

81,655  00 

Northern  Maine  Seaport  R.R.  5s,       .           : 

15,000 

16,725 

00 

17,193  75 

Old  Colony  R.R.  4s,          .           .           . 

10,000 

10,350 

00 

10,000  00 

Penobscot  Shore  Line  R.R.  4s, 

15,000 

15,337 

50 

15,000  00 

Portland  <V,  Rumford  Falls  R.R.  4s,  . 

10,000 

10,200 

00 

10,000  00 

Princeton  &  Northwestern  R.R.  3^s, 

10,000 

9,400 

00 

9,775  00 

Sioux  aty  &  Pacific  R.R.  3is, 

10,000 

9,250 

00 

9,500  00 

Upper  Coos  R.R.  4s,         . 

15,000 

15,000 

00 

15,000  00 

$483,000 

$488,333 

75 

$481,998  75 

Street  Railway  Botids. 

Boston  Elevated  Railway  Co.  4s,       . 

$10,000 

$10,225 

00 

$10,000  00 

Springfield  Street  Railway  Co.  4s,      . 

25,000 

25,250 

00 

25,000  00 

West  End  Street  Railway  Co.  4s,       . 

30,000 

30,825 

00 

30,000  00 

$65,000 

$66,300 

00 

$65,000  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$34,648  79 
32,107  75 
40,000  00 
93,550  00 
14,000  00 

2^  per  cent. 

3  per  cent. 
3^  per  cent. 

4  per  cent. 
4^  per  cent. 

$248,200  00 
85,000  00 
25,000  00 

1,442,673  96 

4^  per  cent. 
4f  per  cent. 
4|  per  cent. 
5    per  cent. 

$60,000  00 
35,000  00 
76,695  34 
10,000  00 

5i  per  cent. 
5^£  per  cent. 
6    per  cent. 
6^  IDer  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same. 

Number  of  withdrawals  during  year. 
Amount  of  same. 


7,464 
3,873 


$519,267  05 
431,673  42 
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Gardner  Savings  Bank  — Concluded. 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  1,237 

Number  closed  during  year,  .....  770 

Total  number  Oct.  31,  1906,  : 7,418 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  726 

Amount  of  same,  .........        $809,240  03 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  682 

Gross  Income  received  dtjking  Year,      ......  133,242  16 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,     .    $5,680  00        $2,123  40  $7,803  40 

Percentage  to  total  assets,     .  .00190  .00071  .00261 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent., $50,320  73 

July,  1906,  2  per  cent., 52,459  48  102,780  21 

Date  of  Examination,  May  16  and  17. 


GEORGETOWN  SAVINGS  BANK  —  GEORGETOWN. 

Sherman  Nelson,  President.  Edward  S.  Fickett,   Treasurer. 

George  S.  Weston,   Clerk  of  the  Corporation. 

Investment  Committee:   Charles  E.  Tyler,  Sherman  Nelson,  Samuel  T.  Poor. 

Incorporated  May  26,   1868.      Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds. 
Bank  stocks. 
Railroad  bonds, . 
Street  railway  bonds, 
Loans  on  real  estate,  . 
Loans  on  personal  security. 
Real  estate  by  foreclosure,  etc.. 
Deposit  in  bank,  on  interest. 
Deposit  in  bank,  not  on  interest, 
Cash  on  hand,     . 

$89,612  50 

11,950  00 

106,178  75 

1,103  75 

416,518  82 

47,722  48 

22,536  65 

11,857  48 

2,000  00 

6,982  70 

Deposits, 

Guaranty  fund,     . 
Interest  account,  . 

$676,707  08 

37,000  00 

2,756  05 

$716,463  13 

$716,463  13 

Cash  on  Deposit  in  Bank  :  — 

Georgetown  National  Bank,  Georgetown, 


$13,857  48 
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Georgetown  Savings  Bank  —  Continued. 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Altoona,  Pa.,  4s, . 

$6,000 

$6,150  00 

$6,000  00 

Boston,  Mass.,  4s, 

5,000 

5,112  50 

5,000  00 

Chicopee,  Mass.,  4s, 

1,000 

1,040  00 

1,000  00 

Cleveland,  0.,  4s, 

16,000 

16,180  00 

16,000  00* 

Grand  Rapids,  Mich.,  4s, 

5,000 

5,000  00 

5,000  00 

Johnstown,  Pa.,  Z\s,     . 

5,000 

4,700  00 

5,100  00 

Kansas  City,  Mo.,  4Js, 

15,000 

15,825  00 

16,512  50 

Marlborough,  Mass.,  4s, 

1,000 

1,032  50 

1,000  00 

Medford,  Mass.,  4s, 

4,000 

4,000  00 

4,000  00 

Milwaukee,  Wis.,  5s,     . 

10,000 

10,150  00 

10,000  00 

Minneapolis,  Minn.,  4-|s, 

5,000 

5,225  00 

5,000  00 

New  Bedford,  Mass.,  4s, 

5,000 

5,212  50 

5,000  00 

Town  of  Methuen,  Mass.,  4s,    . 

10,000 

10,325  00 

10,000  00 

$88,000 

$89,952  50 

$89,612  50 

Bank  Stocks. 

50  shares  Georgetown  Nat'l  Bank,  Georgetown, . 

$5,000 

$5,000  00 

$4,950  00 

20  shares  First  National  Bank,  Ipswich,    . 

.    2,000 

2,000  00 

2,000  00 

50  shares  Essex  National  Bank,  Haverhill, 

5,000 

5,000  00 

5,000  00 

- 

$12,000 

$12,000  00 

$11,950  00 

Railroad  Bonds. 

Bennington  &  Rutland  R.R.  4^s, 

$10,000 

$10,300  00 

$10,000  00 

Boston  &  Albany  R.R.  3^3,       .... 

5,000 

4,750  00 

5,187  50 

Boyer  Valley  R.R.  3Js, 

10,000 

9,625  00 

10,137  50 

Concord  &  Montreal  R.R.  4s,    . 

4,000 

4,085  00 

4,000  00 

Fitchburg  R.R.  4s, 

12,000 

12,224  00 

12,000  00 

Illinois  Central  R.R.  3s, 

15,000 

12,000  00 

13,575  00 

IlUnois  Central  R.R.  3is,            .... 

10,000 

9,200  00 

9,800  00 

Illinois  Central  R.R.  4s,              .... 

14,000 

14,420  00 

15,360  00 

Maine  Central  R.R.  4s,    . 

5,000 

5,262  50 

5,000  00 

Maine  Central  R.R.  7s, 

5,000 

5,750  00 

5,000  00 

Minnesota  &  Iowa  R.R.  3-|s,     .... 

5,000 

4,812  50 

5,118  75 

New  York  &  New  England  R.R.  (terminal)  4s, 

5,000 

5,225  00 

5,000  00 

Upper  Coos  R.R.  4s,         ....          . 

3,000 

3,060  00 

3,000  00 

Upper  Coos  R.R.  4^s,       .          .          . 

3,000 

3,280  00 

3,000  00 

$106,000 

$103,994  00 

$106,178  75 

Street  Railway  Bonds. 

Hoosac  Valley  Street  Railway  Co.  5s, 

$1,000 

$1,100  00 

$1,103  75 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


.Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$11,857  48 
347,495  06 

3    per  cent. 
5    per  cent. 

$7,840  00 
107,406  24 

5^  per  cent. 
6    per  cent. 

$1,500  00 

7    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ......... 

Assessed  value,    .......... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  640 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  955 

Amount  of  same,  ......... 


$22,536  65 
17,345  00 


53.929  71 
83,915   13 
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Georgetown  Savings  Bank  —  Concluded. 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  84 

Number  closed  during  year,             .....  126 

Total  number  Oct.  31,  1906, 2,033 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  .  378 

Amount  of  same, $392,516  80 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  352 

Gross  Income  received  during  Year,      ......  35,889  12 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.          Other  Expenses.  Total. 

Amount  paid  during  year,     .    $1,300  00           $900  50  $2,209  50 

Percentage  to  total  assets,     .          .00181               .00127  .00308 

Dividends  declared  during  Year  :  — • 

April,  1906,  If  per  cent., $11,526  25 

October,  1906,  2  per  cent., 13,031   20  24,557  45 

Date  of  Examination,  June  22. 


GRAFTON  SAVINGS  BANK  — GRAFTON. 

Albert  L.  Fisher,  President.  Joseph  A.  Dodge,   Treasurer. 

Joseph  A,  Dodge,   Clerk  of  the  Corporation. 

Investment  Committee:     Albert    L.  Fisher,  Edward    P.  Usher,   Clarence    R.  Pratt, 
Solon  F.  Smith,  Oliver  M.  Wing. 

Incorporated  March  13,  1869.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$5,000  00 

Deposits, 

$358,592  59 

Bank  stocks,       .... 

6,270  00 

Guaranty  fund,     . 

11,500  00 

Railroad  bonds, .... 

77,100  00 

Profit  and  loss  ac- 

Street railway  bonds, 

15,000  00 

count, 

5,948  97 

Loans  on  real  estate,  . 

252,890  00 

Interest  account,  . 

5,481   77 

Loans  on  personal  security. 

19,100  00 

Due  on   mortgage 

Real  estate  by  foreclosure,  etc.,    . 

1,634  43 

loans, 

1,000  00 

Deposit  in  bank,  on  interest. 

3,579  06 

Cash  on  hand,     .... 

1,949  84 

$382,523  33 

$382,523  33 

Cash  on  Deposit  in  Bank  :  — 

Worcester  Trust  Company,  Worcester, 


3,579  06 
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Grafton  Savings  Bank  — Continued. 


Schedule  of  Secukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Chicago,  111.,  4s,             .... 

$5,000 

$5,000 

00 

$5,000  00 

Bank  Stocks. 

10  shares  EUot  National  Bank,  Boston, 

$1,000 

$2,000 

00 

$1,000  00 

15  shares  First  National  Bank,  Boston, 

1,500 

4,425 

00 

2,200  00 

20  shares  State  National  Bank,  Boston,     . 

2,000 

2,980 

00 

2,000  00 

57  shares  Grafton  National  Bank,  Grafton, 

570 

570 

00 

570  00 

6  shares  Spencer  National  Bank,  Spencer, 

600 

900 

00 

500  00 

$5,670 

$10,875  00 

$6,270  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s,  . 

$5,000 

$5,950 

00 

$5,000  00 

Boston  &  Maine  R.R.  S^s,         .... 

5,000 

4,800 

00 

4,800  00 

Chicago,  Burhngton  &  Quincy  R.R.  4s, 

10,000 

10,200 

00 

10,000  00 

Fitchburg  R.R.  4s, 

10,000 

10,000 

00 

10,000  00 

Illinois  Central  R.R.  3s,  . 

5,000 

4,000 

00 

4,300  00 

Maine  Central  R.R.  4s,     . 

2,000 

2,010 

00 

2,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

16,000 

■    16,080 

00 

16,000  00 

Northern  Maine  Seaport  R.R.  5s,       . 

10,000 

11,200 

00 

10,000  00 

Portland  &  Rumford  Falls  R.R.  4s, 

15,000 

15,000 

00 

15,000  00 

$78,000 

$79,240 

00 

$77,100  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$5,000 

$5,100 

00 

$5,000  00 

Boston  &  Northern  Street  Railway  Company  4s, 

5,000 

4,575 

00 

5,000  00* 

West  End  Street  Railway  Company  4s, 

5,000 

5,050 

00 

5,000  00 

$15,000 

$14,725 

00 

$15,000  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate 

Amount. 

Rate. 

$3,579  06 
20,500  00 

2    per  cent. 
4^  per  cent. 

$180,425  00 
13,780  00 

5    per  cent. 
5^  per  cent. 

$57,285  00 

6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906, ..... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 


$1,634  43 

1,870  00 

64  42 

483 
453 

52,206  38 
48,021  37 

96 

66 

798 

155 
152 

159,840  00 

17,871  32 
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Grafton  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclxtsive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $1,000  00         $1,017  36 
Percentage  to  total  assets,     .  .  00261  .  00266 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,    ..... 
July,  1906,  2  per  cent., 

Date  of  Examination,  April  5. 


Total. 
2,017  36 
.00527 


$6,622  75 
6,781  72 


$13,404  47 


GRANITE   SAVINGS  BANK  — ROCKPORT. 

Henry  H.  Thurston,  President.  Nathaniel  Richardson,  Jr.,  Treasurer. 

Nathaniel  Richardson,  Jr.,  Clerk  of  the  Corporation. 

Investment  Committee:   Henry  H.  Thurston,  George  A.  Lowe,  George  Griffin, 
James  Abbott,  Benjamin  N.  Tarr. 

Incorporated  March  21,  1884.      Open  for  business  every  business  day,  9  a.m.  to  12  m; 
Wednesdays  and  Saturdays,  2  to  3  p.m.;  Saturdays,  6  to  7  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  eighth  day  of  April  and  October. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .           .           . 

$71,000  00 

Deposits, 

$335,012  96 

Bank  stocks,       .... 

4,400  00 

Guaranty  fund,     . 

10,425  00 

Railroad  bonds, .... 

24,500  00 

Profit  and  loss  ac- 

Street railway  bonds, 

3,000  00 

count, 

1,451   64 

Loans  to  counties,  cities  or  towns, 

10,100  00 

Loans  on  real  estate,  . 

181,678  00 

Loans  on  personal  security, 

16,230  00 

Stocks,  bonds,   etc.,  taken  to  se- 

cure indebtedness,  . 

5,800  00 

Furniture  and  fixtures, 

300  00 

Deposits  in  banks,  on  interest, 

26,586  79 

Deposit  in  bank,  not  on  interest,   . 

1,812  86 

Cash  on  hand,     .... 

1,481  95 

$346,889  60 

$346,889  60 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Cape  Ann  National  Bank,  Gloucester,    . 
City  National  Bank,  Gloucester,     .... 
Gloucester  Safe  Deposit  and  Trust  Company,  Gloucester, 
Rockport  National  Bank,  Rockport, 


$7,000  00 
5,102  12 

14,484  67 
1,812  86 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^s, ...... 

$2,000 

$2,000  00 

$2,000  00 

Countv  of  Aroostook,  Me.,  4^s, 

2,000 

2,020  00 

2,000  00 

City  of  Akron,  O.,  4is,    . 

1,000 

1,040  00 

1,000  00 

Bay  City,  Mich.,  4s, 

1,000 

1,000  00 

1,000  00 

Beverlv,  Mass.,  4s, 

3,000 

3,050  00 

3,000  00 

Bridgeport,  Conn.,  4s,  . 

1,000 

1,010  00 

1,000  00 

Brockton,  Mass.,  5s, 

1,000 

1,030  00 

1,000  00 
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Granite  Savings  Bank  —  Continued. 


SCHEDTJLE   OF   SbCTJKITIES  OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Chelsea,  Mass.,  4s,         ...           . 

$1,000 

$1,020  00 

$1,000  00 

Chicago,  111.,  4s, 

5,000 

5,010  00 

5,000  00 

Chicopee,  Mass.,  S^s,    . 

1,000 

990  00 

1,000  00 

Dayton,  O.,  S^s, 

2,000 

1,980  00 

2,000  00 

Dayton,  0.,  4s,    . 

1,000 

1,010  00 

1,000  00 

Everett,  Mass.,  4s, 

1,000 

1,020  00 

1,000  00 

Kansas  City,  Mo.,  4^5, 

2,000 

2,050  00 

2,000  00 

Lynn,  Mass.,  3is, 

3,000 

2,940  00 

3,000  00 

Lynn,  Mass.,  4s, 

1,000 

1,010  00 

1,000  00 

Meriden,  Conn.,  S-^s, 

2,000 

1,950  00 

2,000  00 

Middletown,  Conn.,  3.65s, 

1,000 

1,000  00 

1,000  00 

Milwauliee,  Wis.,  5s,     . 

1,000 

1,010  00 

1,000  00 

Pawtucket,  R.  L,  4s,    . 

2,000 

2,040  00 

2,000  00* 

Pittsburgh,  Pa.,  4s, 

1,000 

1,010  00 

1,000  00 

Quincy,  Mass.,  S^s, 

1,000 

985  00 

1,000  00 

Rockford,  111.,  4^3, 

2,000 

2,010  00 

2,000  00 

Saginaw,  Mich.,  4s, 

2,000 

2,000  00 

2,000  00* 

Schenectady,  N.  Y.,  4s, 

2,000 

2,040  00 

2,000  00 

Sioux  City,  la.,  4^s, 

3,000 

3,000  00 

3,000  00 

South  Norwalk,  Conn,,  4s, 

1,000 

1,030  00 

1,000  00 

Stoneham,  Mass.,  4s,    . 

3,000 

3,060  00 

3,000  00 

Troy,  N.  Y.,  4s,   . 

2,000 

2,010  00 

2,000  00 

Waltham,  Mass.,  4s, 

1,000 

1,020  00 

1,000  00 

Waterbury,  Conn.,  4s, 

1,000 

1,010  00 

1,000  00 

Woburn,  Mass.,  4s, 

3,000 

3,000  00 

3,000  00 

Town  of  Marblehead,  Mass.,  4s, 

1,000 

1,010  00 

1,000  00 

Orange,  Mass.,  4s, 

2,000 

2,020  00 

2,000  00 

Rockport,  Mass.,  S^s, 

4,000 

4,000  00 

4,000  00 

Rockport,  Mass.,  4s,  . 

6,000 

6,037  00 

6,000  00 

Swampscott,  Mass.,  SJs, 

2,000 

1,900  00 

2,000  00 

$71,000 

$71,322  00 

$71,000  00 

Bank  Stocks. 

12  shares  Cape  Ann  National  Bank,  Gloucester, 

$1,200 

$1,800  00 

$1,200  00 

10  shares  First  National  Bank,  Gloucester, 

1,000 

1,500  00 

1,000  00 

10  shares  Gloucester  Safe  Deposit  &  Trust  Co., 

Gloucester,   .           .           . 

1,000 

1,800  00 

1,000  00 

12  shares  Rockport  National  Bank,  Rockport,   . 

1,200 

1,200  00 

1,200  00 

$4,400 

$6,300  00 

$4,400  00 

Railroad  Bonds. 

Boston  &  Maine  R.R.  4s,           .... 

$2,000 

$2,040  00 

$2,000  00 

Boston  &  Maine  R.R.  A^s, 

3,000 

3,360  00 

3,000  00 

Chicago,  Burlington  &  Quincy  R.R.  S^s, 

2,000 

1,850  00 

1,800  00 

Fitchburg  R.R.  S^s, 

3,000 

2,850  00 

2,850  00 

Fitchburg  R.R.  4s, 

7,000 

7,060  00 

7,000  00 

Illinois  Central  R.R.  3s,  . 

2,000 

1,560  00 

1,550  00 

Maine  Central  R.R.  4s,    . 

500 

500  00 

500  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

4,000 

3,680  00 

3,800  00 

Old  Colony  R.R.  4s, 

2,000 

2,040  00 

2,000  00 

$25,500 

$24,940  00 

$24,500  00 

Street  Railway  Bonds. 

West  End  Street  Railway  Company  4s,     . 

$3,000 

$3,060  00 

$3,000  00 

*  Legal  investments  when  made. 
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Granite  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$150  52 

14,334  15 

1,000  00 

3    per  cent. 
3^  per  cent. 
3J  per  cent. 

$21,202  12 
11,175  00 

4  per  cent. 

5  per  cent. 

$7,790  00 
178,943  00 

54  per  cent. 
6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same. 


1,537 
917 


Deposit  Accounts  :  — 

Number  opened  during  year,  .....  167 

Number  closed  during  year,  .....  91 

Total  number  Oct.  31,  1906,  .           .           .           .           .  1,305 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  242 

Amount  of  same,  .  . 

Number  of  loans  secured  by  raortgage  of  real  estate,  .  224 

Gross  Income  received  dxtring  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $1,000  00           $433  89  $1,433  89 

Percentage  to  total  assets,     .          .00288              .00125  .00413 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., $5,877  05 

October,  1906,  2  per  cent., 6,207  65 

Date  of  Examination,  June  5. 


$73,067  48 
53,537  85 


185,078  00 
16,514  80 


12,084  70 


GREAT  BARRINGTON  SAVINGS  BANK 
BARRINGTON. 


GREAT 


William  C,  Hinman,  President.  Clarence  R.  Sabin,   Treasurer. 

Clarence  R.  Sabin,   Clerk  of  the  Corporation. 

Investment  Committee:    William  C.  Hinman,  Orlando  C.  Bidwell,  William  W.  Norton, 
Merritt  I.  Wheeler,  Alfred  S.  Fassett, 

Incorporated  Feb.  3,  1869.     Open  for  business  every  business  day,  9  a.m.  to  12  m., 

1  to  3  P.M. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Thursdaj^  of  January  and  July. 
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Great  Barrington  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets 

LUBILITIES. 

Public  funds,       .... 

$75,000  00 

Deposits, 

$1,205,811   25 

Bank  stocks,       .... 

59,049  26 

Guaranty  fund,     . 

43,500  00 

Railroad  bonds, .... 

362,675  00 

Profit  and  loss  ac- 

Street railway  bonds, . 

59,850  00 

count, 

15,107  21 

Boston  Terminal  Company  bonds. 

70,000  00 

Interest  account,  . 

16,715  28 

Loans  on  bank  stocks, 

1,650  00 

Loans  to  counties,  cities  or  towns. 

13,800  00 

Loans  on  depositors'  books. 

100  00 

Loans  on  real  estate,  . 

497,991  25 

Loans  on  personal  security, 

91,945  00 

Deposits  in  banks,  on  interest. 

35,972  59 

Deposits  in  banks,  not  on  interest. 

12,590  80 

Cash  on  hand,     .... 

509  84 

$1,281,133  74 

$1,281,133  74 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
National  Mahaiwe  Bank,  Great  Barrington,     . 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  Safe  Deposit  and  Trust  Company,  Springfield, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

10  shares  National  Mahaiwe  Bank,  Great  Barrington,  . 

10  shares  National  Mahaiwe  Bank,  Great  Barrington,  . 

5  shares  National  Mahaiwe  Bank,  Great  Barrington,  . 


$33,046  88 

201  62 

15,314  89 

$750  00 
400  00 
500  00 


SCHBDTOE   OF  SeCUEITIES   OwNED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
City  of  Bridgeport,  Conn.,  3^3, 
Chicago,  111.,  4s,  . 
Youngstown,  O.,  4^s,    . 


Bank  Stocks. 
6  shares  First  National  Bank,  Adams, 

35  shares  Atlantic  National  Bank,  Boston, 

32  shares  Faneuil  Hall  National  Bank,   Boston 
15  shares  Freemans  National  Bank,  Boston, 
25  shares  Merchants  National  Bank,  Boston, 
14  shares  National  LTnion  Bank,  Boston,    . 
54  shares  New  England  National  Bank,  Boston 
52  shares  Peoples  National  Bank,  Boston, 
46  shares  N'l  Mahaiwe  B'k,  Great  Barrington, 
24  shares  Lee  National  Bank,  Lee,    . 

36  shares  North  Adams  Nat'l  B'k,  North  Adams 
1  share    Pittsfield  National  Bank,  Pittsfield 

87  shares  Chicopee  National  Bank,  Springfield, 
3  shares  Housatonic  Nat'l  Bank,   Stockbridge 


Railroad  Bonds. 
Bangor  &  Aroostook  R.R.  5s,  . 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3^s, 
Boston  &  Maine  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  S^s, 


$10,000 
50,000 
15,000 


$75,000 


3,500 
3,200 
1,500 
2,500 
1,400 
5,400 
5,200 
4,600 
2,400 
3,600 

100 
8,700 

300 


$43,000 


$20,000 
30,000 
10,000 
39,000 
30,000 


$9,850  00 
50,100  00 
16,050  00 


$10,000  00 
50,000  00 
15,000  00 


$76,000  00 


$690  00 

5,075  00 

4,640  00 

1,725  00 

5,250  00 

2,520  00 

7,560  00 

6,864  00 

7,360  00 

4,032  00 

4,140  00 

162  00 

13,050  00 

495  00 


$75,000  00 


$873  34 

4,663  75 

4,421  00 

1,770  00 

3,392  50 

1.890  00 

7,290  00 

6,894  00 

5,925  00 

3,416  67 

4,248  00 

135  00 

13,680  00 

450  00 


$63,563  00 


$23,200  00 

30,800  00 

9,575  00 

40,097  50 

27,900  00 


$59,049  26 


$20,000  00 
30,000  00 
10,000  00 
39,000  00 
29,925  00 
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Great  Barrington  Savings  Bank  —  Concluded. 


SCHBDITLE   OF  SECURITIES  OWWED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

$10,000 

$10,300 

00 

$10,000  00 

Connecticut  River  R.R.  3^s,     .... 

11,000 

10,505 

00 

11,000  00 

Connecticut  River  R.R.  4s,       . 

9,000 

9,270 

00 

9,000  00 

Fitchburg  R.R.  4s, 

40,000 

40,837 

50 

40,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

30,000 

27,600 

00 

30,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

45,000 

45,450 

00 

45,000  00 

Northern  Maine  Seaport  R.R.  5s,       . 

10,000 

11,150 

00 

10,000  00 

Old  Colony  R.R.  4s, 

55,000 

57,293 

75 

55,000  00 

Washington  County  R.R.  3Js, 

25,000 

22,750 

00 

23,750  00 

$364,000 

$366,728 

75 

$362,675  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$15,000 

$15,450 

00 

$15,000  00 

Hoosac  Valley  Street  Railway  Company  4s, 

15,000 

15,000 

00 

14,850  00 

Leominster,  Shirlev  &  Ayer  Street  Railway  Co.  5s, 

10,000 

11,050 

00 

10,000  00 

LjTin  &  Boston  Railroad  Company  5s, 

10,000 

10,800 

00 

10,000  00* 

West  End  Street  Railway  Company  4s, 

10,000 

10,300 

00 

10,000  00 

$60,000 

$62,600 

00 

$59,850  00 

Boston  Terminal  Company  Bonds, 

Boston  Terminal  Company  3^3, 

$70,000 

$72,800 

00 

$70,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$35,770  97 
15,300  00 

3  per  cent. 

4  per  cent. 

$19,500  00 
553,700  00 

4^  per  cent. 
5    per  cent. 

$17,187  87 

6  per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $2,773  00        $1,775  32 
Percentage  to  total  assets,     .  .00216  .00138 

Dividends  declared  during  Year  :  — 

.January,  1906,  If  per  cent.,  ..... 
.July,  1906,  1|  per  cent., 

Date  of  Examination,  July  19. 


4,263 
2,593 


639 
435 

3,894 

218 
221 


Total. 
$4,548  32 
.00354 

$17,947  51 
18,770  30 


$314,918  85 
230,339  27 


239,241  25 
53,370  34 


36,717  81 
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GREENFIELD  SAVINGS  BANK  —  GREENFIELD. 

Robert  Abeecrombie,  President,  William  F.  Aiken,  Treasurer, 

Samuel  D.  Conant,   Clerk  of  the  Corporation. 

Investment  Committee:    William   A.    Forbes,   Levi   J.    Gtjnn,    Robert   Abercrombie, 
Charles  R.  Lowell,  Seorem  B.  Slate. 

Incorporated  March   19,  1869.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LlABILXTIES, 

Public  funds,       .... 

$8,000  00 

Deposits, 

$3,239,165  49 

Bank  stocks,       .... 

72,260  00 

Guaranty  fund,     . 

159,750  00 

Railroad  bonds, .... 

901,243  75 

Profit  and  loss  ac- 

Street railway  bonds,  . 

110,000  00 

count, 

31,959  72 

Loans  on  bank  stocks, 

6,985  00 

Loans  to  counties,  cities  or  towns. 

69,850  00 

Loans  on  depositors'  books. 

790  00 

Loans  on  real  estate,  . 

1,535,633  64 

Loans  on  personal  security. 

497,596  41 

Real  estate  by  foreclosure,  etc.,     . 

129,051   50 

Stocks,   bonds,   etc.,   taken  to   se- 

cure indebtedness,    . 

22,000  00 

Expense  account. 

3,140  65 

Premium  account. 

10,713  13 

Suspense  account. 

7,905  30 

Deposits  in  banks,  on  interest, 

54,438  52 

Cash  on  hand,     .... 

1,267  31 

$3,430,875  21 

$3,430,875  21 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
National  Bank  of  Commerce,  Boston, 
Conway  National  Bank,  Conway,  .... 
Franklin  County  National  Bank,  Greenfield,    . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

3  shares  Miller's  River  National  Bank,  Athol, 

4  shares  Conway  National  Bank,  Conway, 
2  shares  First  National  Bank,  Greenfield, 
4  shares  First  National  Bank,  Greenfield, 

65  shares  First  National  Bank,  Greenfield, 

1  share   Franklin  County  National  Bank,  Greenfield, 
14  shares  Franklin  County  National  Bank,  Greenfield, 


$5,605 

01 

5,000 

00 

43,833 

51 

$250  00 

240 

00 

100 

00 

400 

00 

5,000 

00 

25 

00 

970 

00 

Schedule  of  Secdeities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Town  of  Greenfield,  Mass.,  4s, . 

$8,000 

$8,100  00 

$8,000  00 

Bank  Stocks. 

70  shares  Boylston  National  Bank,  Boston, 

$7,000 

$7,000  00 

$7,000  00 

30  shares  South  End  National  Bank,  Boston,  . 

3,000 

2,790  00 

2,860  00 

38  shares  Conwav  National  Bank,  Conway, 

3,800 

3,800  00 

3,800  00 

34  shares  First  National  Bank,  Greenfield, 

3,400 

5,100  00 

3,400  00 

100  shares  Franklin  County  N'l  B'k,  Greenfield, 

10,000 

10,  .500  00 

10,000  00 

50  shares  City  National  Bank,  Holyoke, 

5,000 

5,850  00 

5,000  00 

60  shares  North  Adams  N'l  B'k,  North  Adams, 

6,000 

6,900  00 

6,000  00 

12  shares  First  National  Bank,   Northampton, 

1,200 

1,560  00 

1,200  00 
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Greenfield  Savings  Bank  —  Continued. 


Schedule  of  Secitrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks  —  Concluded. 
55  shares  Orange  National  Bank,  Orange, 
67  shares  Palmer  National  Bank,  Palmer, 
25  shares  Shelburne  Falls  National  Bank,  Shel- 
burne  Falls,           .... 
75  shares  Chapin   National   Bank,    Springfield, 
18  shares  Chicopee  Nat'l  Bank,  Springfield, 
70  shares  First  National  Bank,  Springfield, 
36  shares  Second   National   Bank,    Springfield, 
50  shares  Union  Trust    Company,    Springfield, 
15  shares  Crocker  Nat'l  B'k,  Turners  Falls, 
25  shares  First  National  Bank,  Westfield, 

$5,500 
6,700 

2,500 
7,500 
1,800 

5,000 
1,500 
2,500 

$10,175  00 
6,700  00 

3,625  00 
9,000  00 
2,700  00 
1,750  00 
180  00 
8,250  00 
2,100  00 
3,375  00 

$5,500  00 
6,700  00 

2,500  00 
7,500  00 
1,800  00 

5,000  00 
1,500  00 
2,500  00 

Railroad  Bonds. 
Boston  &  Maine  R.R.  3s,           .          .          . 
Chicago,  Burlington  &  Quincy  R.R.  3^3,    . 
Chicago,  Burhngton  &  Quincy  R.R.  4s, 
Chicago  &  Northwestern  R.R.  5s, 
Chicago  &  Northwestern  R.R.  6s, 
Fitchburg  R.R.  4s,            .... 
Illinois  Central  R.R.  3s.  . 
Illinois  Central  R.R.  3^s, 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
Newport  &  Richford  R.R.  5s,  . 
Old  Colony  R.R.  4s,          ...           . 
Sioux  City  &  Pacific  R.R.  3^3, 
Washington  County  R.R.  3^s, 

$72,400 

$50,000 

125,000 

171,000 

50,000 

50,000 

50,000 

100,000 

100,000 

100,000 

10,000 

50,000 

50,000 

10,000 

$91,355  00 

$43,156  25 

115,942  50 

172,677  50 

54,500  00 

59,375  00 

50,375  00 

80,000  00 

92,250  00 

116,500  00 

10,325  00 

52,156  25 

46,625  00 

9,050  00 

$72,260  00 

$50,000  00 

124,600  00 

171,000  00 

50,000  00 

50,000  00 

50,000  00 

90,400  00 

97,093  75 

100,000  00 

10,000  00* 

50,000  00 

48,750  00 

9,400  00 

Street  Railway  Bonds. 
Athol  &  Orange  Street  Railway  Company  5s,     . 
Lynn  &  Boston  Railroad  Company  5s, 
Springfield  Street  Railway  Company  4s,     . 

$916,000 

$10,000 
50,000 
50,000 

$902,932  50 

$10,650  00 
54,250  00 
50,625  00 

$901,243  75 

$10,000  00 
50,000  00* 
50,000  00 

$110,000 

$115,525  00 

$110,000  00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$5,605  01 

43,833  51 

5,000  00 

78,250  00 

2    per  cent. 
2^  per  cent. 
3i  per  cent. 
4    per  cent. 

$81,900  00 

2,000  00 

1,724,101  65 

25,000  00 

4J  per  cent. 
4f  per  cent. 
5    per  cent. 
5J  per  cent. 

$79,900  00 
119,703  40 

5i  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


4,317 
4,069 


$129,051   50 

76,450  00 

1,027  03 


421,761   65 
525,325  73 
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Greenfield  Savings  Bank  — Concluded. 

Deposit  Accounts  :  — 

Niimber  opened  during  year,  .... 
Number  closed  during  j'^ear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $5,233  92        $2,375  56 
Percentage  to  total  assets,     .  .00152  .00069 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent,  ..... 
July,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  September  24,  25  and  26. 


762 

659 

7,253 

639 
709 

$692,535  76 

■ 

144,924  73 

Total. 
$7,609  48 
.00221 

$63,095  13 
56,578  54 

119,673  67 

HAMPDEN   SAVINGS  BANK  — SPRINGFIELD. 

C.  L.  Gardner,  President.  John  B.  Phelps,  Treasurer. 

John  B.  Phelps,  Clerk  of  the  Corporation. 

Investment  Committee:  C.  L.  Gardner,  Dwight  O.  Gilmore,  F.  E.  Carpenter, 

F.  H.  Stebbins. 

Incorporated  April  13,  1852.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  4  p.m.;   Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  February,  May,  August   and 
November.     Dividends  are  payable  the  fifteenth  day  of  February  and  August. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

PubUc  funds,      .... 

$135,000  00 

Deposits, 

$3,745,243  17 

Bank  stocks,       .... 

85,870  00 

Guaranty  fund,     . 

188,000  00 

Railroad  bonds, . 

1,364,342  00 

Profit  and  loss  ac- 

Street railway  bonds, 

100,000  00 

count, 

12,701  88 

Boston  Terminal  Company  bonds. 

270,000  00 

Interest  account,  . 

16,397  16 

Loans  on  bank  stocks, 

7,200  00 

Loan  on  railroad  bonds. 

4,700  00 

Loans  on  railroad  stocks, 

15,500  00 

Loans  to  counties,  cities  or  towns, 

7,500  00 

Loans  on  real  estate,  . 

1,070,520  00 

Loans  on  personal  security. 

867,517  32 

^ 

Real  estate  by  foreclosure,  etc.,    . 

7,704  33 

Expense  account. 

1,961   87 

Deposits  in  banks,  on  interest. 

21,280  06 

Cash  on  hand,    .... 

3,246  63 

$3,962,342  21 

$3,962,342  21 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Eliot  National  Bank,  Boston, 
Chapin  National  Bank,  Springfield, 
Third  National  Bank,  Springfield, 


$2,022  32 

9,257  74 

10,000  00 
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Hampden  Savings  Bank  — Continued. 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
10  shares  Chapin  National  Banli,  Springfield, 

3  sliares  Chapin  National  Bank,  Springfield, 

3  shares  North  Adams  National  Banlc,  Nortli  Adams, 

2  shares  Union  Trust  Company,  Springfield, 
50  shares  Union  Trust  Company,  Springfield, 

5  shares  Union  Trust  Company,  Springfield, 

5  shares  Union  Trust  Company,  Springfield, 

5  shares  Union  Trust  Company,  Springfield, 

Loan  on  Railroad  Bonds  :  — 

$5,000  New  York,  New  Haven  &  Hartford  R.R.  S^s, 

Loans  on  Railroad  Stocks,  Amount  on  Each  :  — 
50  shares  New  York,  New  Haven  &  Hartford  R.R., 
45  shares  Old  Colony  R.R.,   .  ,  .  .  . 

32  shares  New  York,  New  Haven  &  Hartford  R.R., 
17  shares  New  York,  New  Haven  &  Hartford  R.R., 


$1,000 

00 

300 

00 

200 

00 

200 

00 

4,000 

00 

500 

00 

500 

00 

500 

00 

$4,700 

00 

$12,000 

00 

1,000 

00 

2,500 

00 

Schedule  op  Secdhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Boston,  Mass.,  3Js,        .... 
Pittsfield,  Mass.,  3^3,    .... 
Providence,  R.  I.,  3s,    . 

$50,000 
35,000 
50,000 

$48,375  00 
34,750  00 
45,000  00 

$50,000  00 
35,000  00 
50,000  00 

Bank  Stocks. 
50  shares  Nat'l  Bank  of  the  Republic,  Boston, 
50  shares  National  Shawmut  Bank,  Boston, 
60  shares  First  National  Bank,  Chicopee, 
18  shares  First  National   Bank,    Northampton, 
64  shares  Hampshire    County   National    Bank, 
Northampton,       .... 
30  shares  First  Nat'l  Bank,  Norwich.  Conn., 
25  shares  Uncas  Nat'l  Bank,  Norwich,  Conn.,    . 
260  shares  Agawam  Nat'l  Bank,  Springfield, 
200  shares  Chapin   National   Bank,    Springfield, 
50  shares  Chicopee  National  Bank,  Springfield, 
50  shares  First  National  Bank,  Springfield, 
50  shares  John  Hancock    N'l   B'k,    Springfield, 

74  shares  Third  National  Bank,  Springfield, 

75  shares  Ware  National  Bank,  Ware, 

$135,000 

$5,000 
5,000 

1,800 

6,400 
3,000 
2,500 
3,900 
20,000 
5,000 

7,400 
7,500 

$128,125  00 

$8,2.50  00 

13,650  00 

300  00 

2,340  00 

6,720  00 
3,000  00 
2,500  00 
1,300  00 

24,000  00 

7,500  00 

1,250  00 

500  00 

14,800  00 
8,250  00 

$135,000  00 

$6,300  00 
7,500  00 

1,800  00 

7,060  00 

3,000  00 

2,500  00 

3,900  00 

21,000  00 

8,600  00 

1,525  00 

1,075  00 

11,560  00 

10,050  00 

Railroad  Bonds. 
Boston  &  Albany  R.R.  4s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3^s, 
Boston  &  Providence  R.R.  4s, . 
Chicago,  Burlington  &  Quincy  R.R.  3^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Connecticut  River  R.R.  4s, 
Fitchburg  R.R.  3^3, 
Fitchburg  R.R.  4s,            ... 
Holyoke  &  Westfield  R.R.  4s, 
IlUnois  Central  R.R.  3^s, 
New  York  Central  &  Hudson  River  R.R. 
New  York  &  New  England  R.R.  (termina 
New  York,  New  Haven  &  Hartford  R.R. 
New  York,  New  Haven  &  Hartford  R.R. 
Old  Colony  R.R.  4s,          .           .           . 

3|s, 
)  4s, 

Hs, 

4s, 

$105,600 

$50,000 
50,000 
50,000 
50,000 

100,000 
50,000 

200,000 
50,000 
50,000 
50,000 

225,000 
50,000 
50,000 

100,000 

200,000 
50,000 

$94,360  00 

$50,750  00 
50,625  00 
48,000  00 
51,250  00 
93,000  00 
51,500  00 

207,000  00 
48,000  00 
51,000  00 
50,250  00 

208,125  00 
47,000  00 
57,000  00 
92,000  00 

202,750  00 
51,687  50 

$85,870  00 

$50,000  00 
50,000  00 
50,000  00 
50,000  00 

100,000  00 
50,000  00 

200,000  00 
50,000  00 
50,000  00 
50,000  00 

216,967  00 
50,000  00 
50,000  00 
97,375  00 

200,000  00 
50,000  00 

$1,375,000 

$1,359,937  50 

$1,364,342  00 
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Hampden  Savings  Bank  —  Concluded. 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Springfield  Street  Railway  Company  4s,   . 

$50,000 
50,000 

$51,500  00 
50,750  00 

$50,000  00 
50,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$100,000 
$250,000 

$102,250  00 
$260,000  00 

$100,000  00 
$270,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,022  32 
19,257  74 
72,500  00 

2  per  cent. 

3  per  cent. 

4  per  cent. 

$6,000  00 
627,707  32 

4|-  per  cent. 
4^  per  cent. 

$1,254,730  00 
12,000  00 

5    per  cent. 
5J  per  cent. 

$7,704  33 
4,900  00 


729,684  58 
689,320  16 


Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ......... 

Assessed  value,    .  .  .  .  .  .  .  .  .    '      . 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  8,369 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  5,837 

Amount  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  1,519 

Number  closed  during  year,  .....  1,251 

Total  number  Oct.  31,  1906, 7,293 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  241 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  264 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.           Other  Expenses.  Total. 

Amoimt  paid  during  year,          $7,537  90        $2,931  32  $10,469  22 

Percentage  to  total  assets,     .          .  00190              .  00074  .  00264 

Dividends  declared  during  Year  :  — 

February,  1906,  If  per  cent.,          ....  $60,790  99 

August,  1906,  If  per  cent., 62,201   28 

Date  of  Examination,  June  20. 


376,980  00 
161,468  70 


122,992  27 


HAVERHILL   SAVINGS  BANK  — HAVERHILL. 

Elbridge  G.  Wood,  President.  Raymond  Noyes,  Treasurer. 

Raymond  Noyes,  Clerk  of  the  Corporation. 

Investment  Committee:    Elbridge  G.  Wood,  William  W.  Spaulding,  John  L.  Hobson. 

Incorporated   Feb.  8,   1828.     Open  for  business  every  business  day  except   Saturdays, 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12.30  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October. 
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Haverhill  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
First  National  Bank,  Haverliill, 
Haverhill  National  Bank,  Haverhill, 
Merrimack  National  Bank,  Haverhill, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
7  shares  First  National  Bank,  Haverhill, 
10  shares  Merrimack  National  Bank,  Haverhill, 
10  shares  Beacon  Trust  Company,  Boston, 
40  shares  Haverhill  Trust  Company,  Haverhill, 
20  shares  Salem  Safe  Deposit  and  Trust  Company,  Salem, 

Loan  on  Railroad  Stocks  :  — 

66  shares  Boston  &  Maine  R.R.,     ..... 


$5,020  11 
45,000  00 
85,323  41 
45,000  00 


$1,300  00 

3,500  00 
1,250  00 

$2,700  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated* 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3is, . 

$25,000 

$25,000  00 

$25,000  00 

City  of  Bay  City,  Mich.,  4s, 

20,000 

20,100  00 

20,000  00 

Boston,  Mass.,  4s, 

75,000 

76,375  00 

75,000  00 

Cambridge,  Mass.,  3is, 

50,000 

47,625  00 

50,000  00 

CUcago,  111.,  4s, 

100,000 

100,500  00 

100,000  00 

Cleveland,  0.,  5s, 

25,000 

25,000  00 

25,000  00* 

Danbury,  Conn.,  4s, 

25,000 

25,250  00 

25,000  00* 

Fall  River,  Mass.,  5s,    . 

20,000 

20,200  00 

20,000  00 

Gloucester,  Mass.,  3-^s, 

20,000 

19,300  00 

20,000  00 

Indianapolis,  Ind.,  3^s, 

29,000 

28,420  00 

29,000  00 

Indianapolis,  Ind.,  4s, 

57,000 

58,140  00 

57,000  00 

Manchester,  N.  H.,  4s, . 

70,000 

70,700  00 

70,000  00 

Medford,  Mass.,  4s, 

10,000 

10,200  00 

10,000  00 

Meriden,  Conn.,  3-2^s, 

21,000 

20,160  00 

21,000  00 

Middletown,  Conn.,  3^s, 

35,000 

33,425  00 

35,000  00 

New  Britain,  Conn.,  4s, 

10,000 

10.050  00 

10,000  00 

Newton,  Mass.,  4s, 

45,000 

45,450  00 

45,000  00 

Pawtucket,  R.  I.,  4s,    . 

25,000 

25,000  00 

25,000  00* 

Somerville,  Mass.,  4s,    . 

29,000 

29,580  00 

29,000  00 

Wilkes-Barre,  Pa.,  3^s, 

21,500 

20,855  00 

21,500  00 

*  Legal  investments  when  made. 
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Haverhill  Savings  Bank  — Continued. 


iSoHEDULB   OF  SbcUKITIBS   OwNED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds  —  Concluded. 
Town  of  Bradford,  Mass.,  4s,    . 
Bradford,  M,as«.,  4Js, 
Mansfield,  Mass.,  4s,  . 


Bank  Stocks. 

16  shares  Andover  National  Bank,  Andover, 
100  shares  Faneuil  Hall  National  Bank,  Boston 
187  shares  Fourth  National  Bank,  Boston, 

50  shares  Merchants  National  Bank,  Boston, 
225  shares  Nat'l  Bank  of  the  Republic,  Boston 
150  shares  National  Exchange  Bank,  Boston, 
450  shares  National  Shawmut  Bank,  Boston, 
141  shares  State  National  Bank,  Boston,  . 

16  shares  Webster  &  Atlas  Nat'l  Bank,  Boston 
100  shares  Essex  National  Bank,  Haverhill, 

96  shares  First  National  Bank,  Haverhill, 
375  shares  Haverhill  National  Bank,  Haverhill 
300  shares  Merrimac  National  Bank,  Haverliill 

50  shares  Bay  State  National  Bank,  Lawrence 


Railroad  Bonds 
Boston  &  Albany  R.R.  S^s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3^s, 
Boston  &  Maine  R.R.  4Js, 
Boston  &  Providence  R.R.  4s 
Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s,      .  .  .  . 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Cleveland  &  Pittsburgh  R.R.  SJs,      . 
Concord  &  Montreal  R.R.  4s,    . 
Connecticut  River  R.R.  3|^s, 
Dexter  &  Piscataquis  R.R.  4s, 
Erie  &  Pittsburgh  R.R.  3|s,      . 
Fitchburg  R.R.  4s,  .... 

Illinois  Central  R.R.  3s,  .... 
Illinois  Central  R.R.  3^s, 
Illinois  Central  R.R.  4s,  . 
Lake  Shore  &  Michigan  Southern  R.R.  3Js, 
Maine  Central  R.R.  4s,    . 
Maine  Central  R.R.  4^s, 
Minnesota  &  Iowa  R.R.  3Js,     . 
New  York  &  New  England  (terminal)  4s, 
New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  3is, 
Old  Colony  R.R.  4s, 
Penobscot  Shore  Line  R.R.  4s, 
Sioux  City  &  Pacific  R.R.  3^s, 
Worcester,  Nashua  &  Rochester  R.R.  4s, 


Street  Railway  Bonds. 
West  End  Street  Railway  Company  4s, 


$15,000 

2,500 

15,000 


$15,000  00 

2,525  00 

15,450  00 


$15,000  00 

2,500  00 

15,000  00 


$745,000 


$1,600 
10,000 
18,700 

5,000 
22,500 
15,000 
45,000 
14,100 

1,600 
10,000 

9,600 
37,500 
30,000 

3,750 


$744,305  00 


$1,760  00 

14,500  00 

27,489  00 

10,500  00 

37,125  00 

24,000  00 

122,850  00 

21,009  00 

2,368  00 

10,000  00 

13,440  00 

67,500  00 

42,000  00 

5,750  00 


$745,000  00 


$1,600  00 
10,000  00 
18,700  00 

5,000  00 
22,500  00 
15,000  00 
45,000  00 
14,100  00 

1,600  00 
10,000  00 

9,600  00 
37,500  00 
30,000  00 

3,750  00 


$224,350 


$100,000 

64,000 

25,000 

133,000 

150,000 

27,000 

80,000 

25,000 

75,000 

50,000 

15,000 

123,000 

100,000 

50,000 

95,000 

50,000 

25,000 

80,000 

50,000 

100,000 

25,000 

110,000 

150,000 

33,000 

100,000 

20,000 

40,000 

30,000 


$400,291  00 


$97,000  00 

64,125  00 

23,750  00 

148,960  00 

153,750  00 

27,810  00 

73,600  00 

23,750  00 

76,500  00 

47,500  00 

15,150  00 

116,850  00 

100,375  00 

40,000  00 

87,275  00 

50,500  00 

23,375  00 

80,400  00 

51,250  00 

95,000  00 

26,500  00 

100,650  00 

152,000  00 

31,350  00 

102,250  00 

20,200  00 

38,000  00 

30,000  00 


$224,350  00 


$100,000  00 

64,000  00 

24,156  25 

133,000  00 

150,000  00 

27,000  00 

75,100  00 

25,000  00 

75,000  00 

50,000  00 

15,000  00 

123,000  00 

100,000  00 

45,312  50 

95,000  00 

50,000  00 

24,750  00 

80,000  00 

50,000  00 

100,000  00 

25,000  00 

110,000  00 

150,000  00 

32,680  00 

100,000  00 

20,000  00 

38,475  00 

30,000  00 


$1,925,000 


$94,000 


$1,897,870  00 


$95,220  00 


1,912,473  75 


$94,000  00 
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Haverhill  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$5,020  11 

170,323  41 

37,000  00 

2^  per  cent. 

3  per  cent. 

4  per  cent. 

$549,232  00 

624,000  00 

1,544,350  00 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$105,000  00 

198,400  00 

82,850  00 

5^-  per  cent, 
si  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amovmt  invested $25,000  00 

Estimated  value, 53,500  00 

Assessed  value,    ..........  53,500  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  13,573 

Amount  of  same,  .........  694,051  34 

Number  of  withdrawals  during  year,       ....  10,931 

Amount  of  same, 816,292  63 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  1,309 

Number  closed  during  year,             .....  1,326 

Total  number  Oct.  31,  1906, 15,719 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  355 

Amount  of  same,  .........  491,450  00 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  428 

Gross  Income  received  during  Year,       ......  266,363  80 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $7,587  00        $1,465  00  $9,052  00 

Percentage  to  total  assets,     .          .00119              .00023  .00142 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent $97,711  76 

October,  1906,  2  per  cent., 111,889  11  209,600  87 

Date  of  Examination,  July  24. 


HAYDENVILLE   SAVINGS  BANK  — HAYDENVILLE. 


Byron  Loomis,  President. 


Investment  Committee: 


A.  G.  Cone,   Clerk  of  the  Corporation. 

Byron  Loomis,  George  Marks,  L.  C. 
w.  m.  purrington.* 


W.  M.  Purrington,   Treasurer. 


Graves,  T.  P.  Larkin, 


Incorporated  March   17,  1869.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  second  Tuesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Tuesda}'  of  January  and  July. 


*  W.  M.  Purrington  has  since  resigned. 
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Haydenville  Savings  Bank  —  Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$24,000  00 

Deposits, 

$485,214  36 

Bank  stocks,       .... 

27,700  00 

Guaranty  fund,     . 

18,000  00 

Railroad  bonds, .... 

34,000  00 

Profit  and  loss  ac- 

Boston Tenxdnal  Company  bonds. 

32,350  00 

count. 

892  80 

Loan  on  bank  stocks, . 

275  00 

Interest  account,  . 

2,412  IS 

Loans  to  counties,  cities  or  towns. 

9,853  34 

Loans  on  depositors'  books, 

1,552  67 

Loans  on  real  estate,  . 

319,699  61 

Loans  on  personal  security, 

40,782  02 

Real  estate  by  foreclosure,  etc.,    . 

1,357  07 

Expense  account. 

492  60 

Furniture  and  fixtures. 

3,100  00 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

140  02 

Deposits  in  banks,  on  interest. 

10,111  77 

Cash  on  hand,     .... 

1,105  24 

$506,519  34 

$506,519  34 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Hampshire  County  National  Bank,  Northampton,   . 
Northampton  National  Bank,  Northampton,  . 

Loan  on  Bank  Stocks  :  — 

4  shares  Hampshire  County  National  Bank,  Northampton, 


$2,000  00 
8,111  77 

$275  00 


ScHEDiJLE  OF  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Chicago,  111.,  4s,  . 
Town  of  Williamsburg,  Mass.,  4s,      . 

$1,000 
23,000 

$1,025  00 
24,000  00 

$1,000  00 
23,000  00 

Bank  Stocks. 
18  shares  Conway  National  Bank,  Conway, 
33  shares  Danbury  Nat'l  Bank,  Danbury,  Conn. 
21  shares  First  National  Bank,  Easthampton, 
25  shares  City  National  Bank,  Holyoke,    . 
25  shares  Home  National  Bank,  Holyoke, 
25  shares  Park  National  Bank,  Holyoke,   . 
42  shares  First  National  Bank,  Northampton, 
40  shares  Hampshire    County    National    Bank 
Northampton, 
9  shares  Northampton  N'l  Bank,  Northampton 
10  shares  Chicopee  National  Bank,  Springfield, 
25  shares  John  Hancock  Nat'l  Bank,  Springfield 

$24,000 

$1,800 
3,300 
2,100 
2,500 
2,500 
2,500 
4,200 

4,000 

900 

1,000 

$25,025  00 

$1,800  00 
3,300  00 
2,100  00 
2,925  00 
3,000  00 
2,500  00 
5,460  00 

4,200  00 

1,800  00 

1,500  00 

250  00 

$24,000  00 

$1,800  00 
3,300  00 
2,100  00 
2,700  00 
3,000  00 
2,500  00 
5,000  00 

4,000  00 
1,800  00 
1,500  00 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Illinois  Central  R.R.  SJs,           .... 
Maine  Central  R.R.  4s,    . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 

$24,800 

$10,000 

10,000 

4,000 

10,000 

$28,835  00 

$10,350  00 

9,270  00 

4,030  00 

10,350  00 

$27,700  00 

$10,000  00 

10,000  00 

4,000  00 

10,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3|s, 

$34,000 
$30,000 

$34,000  00 
$31,200  00 

$34,000  00 
$32,350  00 
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Haydenville  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$10,111  77 
9,500  00 

3    per  cent. 
4^  per  cent. 

$272,521  01 
23,375  11 

5    per  cent. 
5^  per  cent. 

$66,766  52 

6    per  cent. 

Real  Estate  by  Fokeclostjre  or  Otherwise  :  — 
Amount  invested,  ..... 

Assessed  value,    ...... 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same, 


1,368 
1,088 


Deposit  Accounts  :  — 

Number  opened  during  year,  ...           .           .           .  176 

Number  closed  during  year,  .....  128 

Total  number  Oct.  31,  1906, 1,415 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  436 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate, ,       .  311 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $1,400  00           $666  38  $2,066  38 

Percentage  to  total  assets,     .          .  00276              .  00131  .  00407 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,             ....  $7,894  61 

July,  1906,  If  per  cent., 8,228  25 

Date  of  Examination,  June  28. 


L,357  07 
400  00 


98,390  59 
99,186  05 


270,912  64 
23,563  67 


16,122  86 


HINGHAM  INSTITUTION"  FOR  SAVINGS 


HINGHAM. 

Treasurer. 


Enos  Loring,  President.  Howard  P.  Hersey 

Howard  P.  Hersey,  Clerk  of  the  Corporation. 

Investment  Committee:   Enos  Loring,  Francis  H.  Lincoln,  Morris  F.  Whiton, 
Henry  W.  Gushing. 

Incorporated  April  2,   1834.      Open  for  business  every  business   day  except    Saturdays, 
8  A.M.  to  12  M. ;  1  to  4  p  M.  ;  Saturdays,  8  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  October. 
Dividends  are  payable  the  Wednesday  following  the  first  Tuesday  of  January  and  July. 
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Hingham  Institution  for  Savings  —  Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$179,000  00 

Deposits, 

$2,539,718  95 

Bank  stocks,       .... 

16,040  00 

Guaranty  fund,     . 

127,503  00 

Railroad  bonds, .... 

614,671  25 

Profit  and  loss  ac- 

Street railway  bonds,  . 

75,000  00 

count, 

12,760  70 

Boston  Terminal  Company  bonds. 

114,000  00 

Interest  account,  . 

43,576  97 

Loan  on  bank  stocks. 

1,700  00 

Loans  to  counties,  cities  or  towns. 

40,300  00 

Loans  on  real  estate,  . 

985,684  26 

Loans  on  personal  security, 

634,575  GO 

Bank  building  and  fixtures. 

5,000  00 

Stocks,  bonds,   etc.,  taken  to  se- 

cure indebtedness,   . 

34,000  00 

Expense  account. 

1,806  20 

Deposits  in  banks,  on  interest, 

18,365  46 

Deposit  in  bank,  not  on  interest,  . 

1,905  21 

Cash  on  hand,     .... 

1,512  24 

$2,723,559  62 

$2,723,559  62 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Bostpn, . 
Webster  and  Atlas  National  Bank,  Boston, 
Hingham  National  Bank,  Hingham, 

Loan  on  Bank  Stocks  :  — 

25  shares  Fourth  National  Bank,  Boston, 


$5,450  40 

1,905  21 

12,915  06 

$1,700  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3  Js, ...... 

$10,000 

$10,200  00 

$10,000  00 

aty  of  Davton,  0.,  3is, 

5,000 

4,887  50 

5,000  00 

Fall  River,  Mass.,  3is, . 

10,000 

9,900  00 

10,000  00 

Gloucester,  Mass.,  3^s, . 

45,000 

44,052  50 

45,000  00 

Kansas  City,  Mo.,  4^s, 

15,000 

15,825  00 

15,000  00 

Lynn,  Mass.,  4s, 

10,000 

10,100  00 

10,000  00 

Medford,  Mass.,  4s, 

5,000 

5,000  00 

5,000  00 

Quincy,  Mass.,  Zhs, 

4,000 

3,980  00 

4,000  00 

Salem,  Mass.,  4s, 

12,000 

12,120  00 

12,000  00 

St.  Joseph,  Mo.,  3is,     . 

25,000 

24,250  00 

25,000  00 

Woburn,  Mass.,  4s, 

5,000 

5,037  50 

5,000  00 

Town  of  Belmont,  Mass.,  3^3, 

10,000 

9,800  00 

10,000  00 

Gardner,  Mass.,  4s,     . 

5,000 

5,137  50 

5,000  00 

Milton,  Mass.,  3^s, 

10,000 

9,800  00 

10,000  00 

Warren,  R.  I.,  3is,      . 

8,000 

7,900  00 

8,000  00 

$179,000 

$177,990  00 

$179,000  00 

Bank  Stocks. 

24  shares  National  Bank  of  Commerce,  Boston, 

$2,400 

3,840  00 

$2,400  00 

12  shares  New  England  National  Bank,  Boston, 

1,200 

1,680  00 

1,200  00 

50  shares  Tremont  National  Bank,  Boston, 

1,750 

50  00 

_ 

42  shares  Webster  &  Atlas  Nat'l  Bank,  Boston,  . 

4,200 

6,216  00 

3,400  00 

89  shares  Hingham  National  Bank,  Hingham,     . 

8,900 

9,612  00 

8,900  00 

14  shares  Union  National  Bank,  Weymouth, 

140 

70  00 

140  00 

$18,590 

$21,468  00 

$16,040  00 

No.  8.] 
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Hingham  Institution  for  Savings  — Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3^3 

$20,000 

$19,400 

00 

$20,000  00 

Boston  &  Lowell  R.R.  4s, 

10,000 

10,125 

00 

10,000  00 

Boston  &  Maine  R.R.  3|s, 

25,000 

24,000 

00 

25,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

33,000 

36.300 

00 

33,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

70,000 

65,100 

00 

68,402  50 

Cleveland  &  Pittsburg  R.R.  3is, 

20,000 

19,000 

00 

20,000  00 

Cleveland  &  Pittsburg  R.R.  4^8, 

30,000 

34,050 

00 

37,500  00 

Concord  &  Montreal  R.R.  4s,    . 

20,000 

20,400 

00 

20,000  00 

Erie  &  Pittsburg  R.R.  3^8, 

5,000 

4,750 

00 

5,000  00 

Fitchburg  R.R.  4s,            ... 

25,000 

25,500 

00 

25,000  00 

Illinois  Central  R.R.  3^8, 

25,000 

23,125 

00 

25,000  00 

Illinois  Central  R.R.  4s,  . 

45,000 

46,125 

00 

49,900  00 

Maine  Central  R.R.  4s,     . 

18,000 

18,090 

00 

18,000  00 

Michigan  Central  R.R.  3*s, 

5,000 

4,750 

00 

4,850  00 

Minnesota  &  Iowa  R.R.  3fe,     . 

25,000 

23,875 

00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^s,     . 

80,000 

73,600 

00 

80,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

15,000 

15,350 

00 

15,000  00 

Old  Colonv  R.R.  Zhs, 

35,000 

33,600 

00 

34,943  75 

Old  Colony  R.R.  4s, 

25,000 

25,843 

75 

28,300  00 

Princeton  &  Northwestern  R.R.  34s, 

25,000 

23,750 

00 

24,375  00 

Upper  Coos  R.R.  4^3, 

40,000 

43,200 

00 

45,400  00 

$596,000 

$589,933 

75 

$614,671  25 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$50,000 

$51,500 

00 

$50,000  00 

Springfield  Street  Railway  Company  4s,    . 

25,000 

25,375 

00 

25,000  00 

$75,000 

$76,875  00 

$75,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3Js, 

$100,000 

$104,000 

00 

$114,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount.                   Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$12,915  06 

5,450  40 

21,500  00 

62.000  00 

176,755  00 
21,000  00 

2    per  cent. 
2^  per  cent. 
3i  per  cent. 
3|  per  cent. 
4    per  cent. 
4^  per  cent. 

$202,150  00 
40,000  00 
25,000  00 

601.954  26 
45,000  00 

127,250  00 

4^  per  cent. 
4f  per  cent. 
4|-  per  cent. 
5    per  cent. 
5|-  per  cent. 
5i  per  cent. 

$179,800  00 

25,000  00 

134,050  00 

800  00 

5^  per  cent. 
5f  per  cent. 

6  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  : 
Amount  invested. 
Estimated  value. 
Assessed  value,     .... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same. 

Number  of  withdrawals  during  year. 
Amount  of  same, 

Deposit  Accounts  :  — 

Number  opened  during  year. 
Number  closed  during  year. 
Total  number  Oct.  31,  1906, . 


$5,000  00 
5,000  00 
3,500  00 

2,478 
2,90.5 

218,405  03 
321,071  87 

396 

420 

5,040 
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Hinghara  Institution  for  Savings  —  Concluded. 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  293 

Amount  of  same,  .........        S361,370  00 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  327 

Gross  Income  received  during  Year,      ......  114,729  88 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amoimt  paid  during  year,     .    $4,277  55        $2,036  00  $6,313  55 

Percentage  to  total  assets,     .          .00157              .00074  .00231 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  ....  $43,704  89 

July,  1906,  If  per  cent., 43,559  06  87,263  95 

Date  of  Examination,  March  9. 


HOLLISTON   SAVINGS  BANK  — HOLLISTON. 

George  A.  Bartlett,  President.  James  F.  Fiske,  Treasurer. 

James  F.  Fiske,   Clerk  of  the  Corporation. 

Investment  Committee:     George  A.   Bartlett,  Joseph  H.    Dewing,   Aloise    Maeder, 
Frank  T.  Daniels,  Charles  A.  Crowley. 

Incorporated  Feb.  27,  1872.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.;   1.30  to  3.30  p.m.;   Saturdays,  9  a.m.  to  12  m. 

Deposits   commence   to    draw  interest   the   first    day  of    March,   June,    September   and 
December.     Dividends  are  payable  the  first  Tuesday  of  June  and  December. 

Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

National  Shawmut  Bank,  Boston, ..... 
Framingham  National  Bank,  South  Framingham,    . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
15  shares  Mt.  Vernon  National  Bank,  Boston, 
5  shares  Framingham  National  Bank,  South  Framingham, 


$3,374  05 
3,997  78 


$1,020  00* 
500  00 


*  In  liquidation. 


No.  8.1 
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Holliston  Savings  Bank — Continued. 


Schedule  of  Sbcttrities  Owned. 

Par  Value. 

',       Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Beverly,  Mass.,  4s,        . 

$2,000 

$2,060  00 

$2,000  00 

Cliicago,  111.,  4s, 

6,000 

6,002  50 

6,000  00 

Everett,  Mass.,  4s, 

3,000 

3,120  00 

3,000  00 

Fitchburg,  Mass.,  4s,    . 

1,000 

1,015  00 

1,000  00 

Holyoke,  Mass.,  3^s, 

3,000 

2,962  50 

3,000  00 

Lynn,  Mass.,  3^s, 

5,000 

4,912  50 

5,000  00 

Milwaukee,  Wis.,  5s,     . 

1,500 

1,500  00 

1,500  00 

Pittsfield,  Mass.,  S^s,    . 

1,000 

972  50 

1,000  00 

Portsmouth,  N.  H.,  4s, 

5,000 

5,150  00 

5,000  00 

Quincy,  Mass.,  4s, 

7,500 

7,557  50 

7,500  00 

Rockville,  Conn.,  4s,     . 

5,000 

5,162  50 

5,000  00 

Springfield,  O.,  4s, 

5,000 

5,025  00 

5,000  00 

Town  of  Belmont,  Mass.,  3|s, 

3,000 

2,980  00 

2,993  80 

Dracut,  Mass.,  4s, 

5,000 

5,035  00 

5,000  00 

Falmouth,  Mass.,  3^s, 

3,000 

2,952  50 

3,000  00 

Hudson,  Mass.,  4s, 

3,000 

3,090  00 

3,000  00 

Reading,  Mass.,  4s,     . 

4,000 

4,120  00 

4,000  00 

$63,000 

$63,617  50 

'  $62,993  80 

Bank  Stocks. 

18  shares  State  National  Bank,  Boston,     . 

$1,800 

$2,682  00 

$1,800  00 

30  shares  Home  National  Bank,  Brockton, 

3,000 

5,400  00 

3,000  00 

30  shares  Franklin  National  Bank,  Franklin, 

3,000 

3,750  00 

•      3,000  00 

15  shares  Peoples  Nat'l  Bank,  Marlborough, 

1,500 

1,890  00 

1..500  00 

20  shares  Blue  Hill  National  Bank,  Milton, 

2,000 

2,700  00 

2;  000  00 

24  shares  Framingham    National    Bank,    South 

Framingham,          .... 

2,400 

3,120  00 

2,400  00 

$13,700 

$19,542  00 

$13,700  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  SJs,       .... 

$2,000 

$1,890  00 

$1,992  50 

Boston,    Chnton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

5,000 

5,150  00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3Js, 

5,000 

4,625  00 

4,802  50 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

8,000 

8,200  00 

8,000  00 

Concord  &  Claremont  R.R.  4|^s, 

3,000 

3,090  00 

3,000  00 

Fitchburg  R.R,  4*s, 

5,000 

5,200  00 

5,000  00 

IlUnois  Central  R.R.  3+s, 

8,000 

7,360  00 

7,535  00 

Maine  Central  R.R.  4s,    . 

4,000 

4,020  00 

4,000  00 

New  York  Central  &  Hudson  River  R.R.  S^s,     . 

1,000 

940  00 

1,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 

5,000 

4,600  00 

4,937  50 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

18,000 

18,215  00 

18,000  00 

Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 

3,000 

3,090  00 

3,000  00 

Princeton  &  Northwestern  R.R.  3^3, 

8,000 

7,520  00 

7,800  00 

Washington  County  R.R.  3^3, 

2,000 

1,800  00 

1,920  00 

$77,000 

$75,700  00 

$75,987  50 

Street  Railway  Bonds. 

West  End  Street  Railway  Company  4s, 

$5,000 

$5,150  00 

$5,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount.         |           Rate. 

Amount. 

Rate 

Amount. 

Rate. 

$7,371   83 
8,958  75 
2,000  00 

2    per  cent. 
3^  per  cent. 
3|  per  cent. 

$61,750  00 
76,665  00 
14,100  00 

4  per  cent. 

5  per  cent. 
5^  per  cent. 

$94,042  00 

6    per  cent. 
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Holliston  Savings  Bank — Concluded. 


Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,     ..... 
Net  income  during  year, 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  5'ear, 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  vear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $1,432  00  $563  19 

Percentage  to  total  assets,     .  .00319  .00125 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,  .... 
June,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  May  9. 


1,060 
1,101 


178 

163 

1,219 

263 

182 


Total. 
1,995  19 
. 00444 


56,726  72 
6,666  33 


$5,690  00 

6,300  00 

6,300  00 

139  58 


13,416  35 

11,800  00 

58  89 


69,896  86 
83,264  OS 


236,515  75 
20,463  86 


13,393  05 


HOLYOKE   SAVINGS  BANK  —  HOLYOKE. 


William  Whiting,  President.  Charles    W.  Johnson,   Treasurer. 

Albert  G.  Magna,   Clerk  of  the  Corporation. 


Investment  Committee: 


Robert  Russell,  William  Whiting,  James  A.  Clough, 
M.  H.  Whitcomb. 


Incorporated  Feb.  21,   1855.     Open  for   business  every  business  day  except  Saturdays, 
9  A.M.  to  4  P.M.;  Thursdays,  7  to  8  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of   January,  April,  July  and  October. 
Dividends  are  payable  the  third  Monday  of  Januarj^  and  Juh^ 
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Holyoke  Savings  Bank — Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$671,224  00 

Deposits, 

$5,513,232  60 

Bank  stocks, 

193,050  00 

Guaranty  fund,     . 

277,000  00 

Railroad  bonds, . 

1,547,860  00 

Profit  and  loss  ac- 

Street railway  bonds. 

202,400  00 

count. 

30,780  62 

Loans  on  bank  stocks, 

7,185  00 

Interest  account,  . 

102,414  77 

Loans  on  railroad  bonds. 

45,000  00 

Loan  on  railroad  stocks, 

3,500  00 

Loans  to  counties,  cities  or  towns, 

287,100  00 

Loans  on  depositors'  books, 

1,230  00 

Loans  on  real  estate,  . 

2,123,050  00 

Loans  on  personal  security. 

577,090  00 

Real  estate  by  foreclosure,  etc.,     . 

4,000  00 

Expense  account. 

4,026  76 

Furniture  and  fixtures. 

7,000  00 

Deposits  in  banks,  on  interest, 

242,597  91 

Cash  on  hand,     .... 

7,114  32 

$5,923,427  99 

$5,923,427  99 

Cash  on  DErosiT  in  Banks,   Amount  in  Each 
International  Trust  Company,  Boston, 
National  Shawmut  Bank,  Boston, . 
City  National  Bank,  Holyoke, 
Home  National  Bank,  Holyoke, 
Hadley  Falls  National  Bank,  Holyoke, 
Holyoke  National  Bank,  Holyoke, 
First  National  Bank,  Northampton, 
Hampshire  County  National  Bank,  Northampton, 
Northampton  National  Bank,  Northampton,  . 
Ware  National  Bank,  Ware, .... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
10  shares  Holyoke  National  Bank,  Holyoke,    . 
10  shares  Home  National  Bank,  Holyoke, 
10  shares  Hampshire  County  National  Bank,  Northampton, 
20  shares  Holyoke  National  Bank,  Holyoke,    . 
10  shares  City  National  Bank,  Holyoke, 
27  shares  Holyoke  National  Bank,  Holyoke,    . 

Loans  on  Railroad  Bonds,   Amount  on  Each  :  — 
$25,000  Northern  Maine  Seaport  R.R.  5s,         . 
24,000  New  England  R.R.  4s, 

Loan  on  Railroad  Stocks : — 

25  shares  New  York,  New  Haven  &  Hartford  R.R.  , 


$78,970  31 

40,122  26 

7,042  90 

10,000  00 

12,448  56 

74,013  88 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

$985  00 

1,500  00 

1,700  00 

500  00 

2,500  00 

$25,000  00 
20,000  00 

$3,500  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
County  of  Middlesex,  Mass.,  4s, 
City  of  Akron,  O.,  4^8,     .... 

Akron,  O.,  5s,       . 

.\ugusta.  Me.  (Water  District),  4s, 

Bav  City,  Mich.,  5s,      . 

Bay  City,  Mich.,  8s,      . 

Brockton,  Mass.,  3^8,    . 

Canton,  O.,  4s,     . 

Chicago,  111.,  3is, 

Chicago,  111.,  4s,              ... 

$10,000 

6,000 

7,500 

10,000 

14,000 

1,500 

2,000 

15,000 

14,000 

77,000 

$10,150  00 

6,050  00 

7,500  00 

10,300  00 

15,475  00 

1,530  00 

1,960  00 

15,020  OQ 

13,620  00 

77,385  00 

$10,000  00 

6,000  00 

7,500  00 

10,000  00 

14,000  00 

1,500  00 

2,000  00 

15,000  00* 

13,780  00 

77,000  00 

*  A  legal  investment  when  made. 
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Holyoke  Savings  Bank  —  Continued. 


SCHEDtTLE    OF   SeCUKITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Cleveland,  0.,  5s,           ...          . 

$2,000 

$2,000  00 

$2,000  00* 

Dajdion,  O.,  3+s, 

47,000 

46,045  00 

46,699  00 

Daj-ton,  O.,  4s,    . 

12,000 

12,000  00 

11,982  50 

Dubuque,  la.,  4s, 

25,000 

25,235  00 

25,000  00 

Fall  Ri^^er,  Mass.,  4s,    . 

25,000 

25,250  00 

25,000  00 

Fall  River,  Mass.,  5s,    . 

5,000 

5,150  00 

5,000  00 

Fort  Wayne,  Ind.,  4^s, 

22,000 

22,935  00 

22,000  00 

Gloucester,  Mass.,  3+s, 

5,000 

4,925  00 

5,000  00 

Hol3roke,  Mass.,  4s, 

2,000 

2,000  00 

2,000  00 

Kansas  City,  Mo.,  4-js, 

25,000 

26,250  00 

25,000  00 

Kennebec,  Me.  (Water  District),  3 

is,      '. 

20,000 

19,400  00 

19,800  00 

Laconia,  N.  H.,  4s, 

5,000 

5,075  00 

5,000  00* 

Lewiston,  Me.,  5s, 

2,000 

2,215  00 

2,000  00 

Milwaukee,  Wis.,  5s,     . 

28,000 

28,330  00 

28,000  00 

New  Bedford,  Mass.,  4s, 

6,000 

6,200  00 

6,000  00 

Northampton,  Mass.,  3^s, 

8,000 

7,900  00 

8,000  00 

North  Kingston,  R.  I.,  4s,     . 

10,000 

10,475  00 

10,000  00 

Rockford,  111.,  4s, 

5,000 

5,000  00 

5,000  00 

Rockford,  111.,  4is, 

16,000 

16,160  00 

16,000  00 

Saginaw,  Mich.,  4s, 

65,000 

65,395  00 

65,000  00* 

Saginaw,  Mich.,  4^s, 

32,000 

33,060  00 

32,000  00* 

Salem,  Mass.,  4s, 

15,000 

15,300  00 

15,000  00 

Springfield,  O.,  4s, 

10,000 

10,215  00 

10,000  00 

Springfield,  O.,  5s, 

20,000 

20,000  00 

20,000  00 

South  Bend,  Ind.,  5s,   . 

10,000 

10,175  00 

10,000  00 

South  Norwalk,  Conn.,  4s,     . 

22,000 

22,687  00 

22,000  00 

Waterbury,  Conn.,  Sis, 

10,000 

9,850  00 

10,000  00 

Westerly,  R.  I.,  SJs,  "  . 

20,000 

18,975  00 

20,000  00 

Town  of  Easthampton,  Mass.,  S^s,    . 

5,000 

4,930  00 

4,962  50 

Nantucket,  Mass.,  4s, 

6,000 

6,030  00 

6,000  00 

Revere,  Mass.,  3^s, 

24,000 

23,525  00 

24,000  00 

Revere,  Mass.,  4s, 

6,000 

6,030  00 

6,000  00 

$672,000 

$677,707  00 

$671,224  00 

Bank  Stocks. 

14  shares  First  National  Bank,  Adams,    . 

$1,400 

$1,616  00 

$1,400  00 

20  shares  Greylock  National  Bank,  Adams, 

2,000 

3,700  00 

2,000  00 

50  shares  First  National  Bank,  Amherst, 

5,000 

5,500  00 

5,000  00 

20  shares  Miller's  River  Nat'l  Bank,  Athol, 

2,000 

3,400  00 

2,000  00 

19  shares  Conway  National  Bank,  Conway, 

1,900 

1,900  00 

1,800  00 

21  shares  First  National  Bank,  Easthampton,  . 

2,100 

2,100  00 

2,000  00 

15  shares  Fitchburg  Safe  Deposit  &  Trust  Co., 

Fitchburg,  ..... 

1,500 

1,875  00 

1,500  00 

37  shares  Rollstone  National  Bank,  Fitchburg, 

- 

185  00 

- 

5  shares  First  National  Bank,  Greenfield, 

500 

750  00 

500  00 

48  shares  Franklin  County  N'l  B'k,  Greenfield, 

4,800 

5,040  00 

4,800  00 

38  shares  City  National  Bank,  Holyoke, 

3,800 

4,446  00 

3,790  00 

236  shares  Hadley  Falls  Nat'l  Bank,  Holyoke,    . 

23,600 

32,804  00 

27,140  00 

390  shares  Holyoke  National  Bank,  Holyoke,     . 

39,000 

68,250  00 

40,000  00 

71  shares  Home  National  Bank,  Holyoke, 

7,100 

8,520  00 

7,100  00 

5  shares  Union  National  Bank,  Lowell, 

500 

800  00 

500  00 

25  shares  Monson  National  Bank,  Monson, 

2,500 

3,000  00 

2,500  00 

5  shares  First  National  Bank,  Newburyport,  . 

500 

600  00 

500  00 

90  shares  First  National  Bank,  Northampton, . 

9,000 

11,700  00 

10,000  00 

37  shares  Hampshire   County   National   Bank, 

Northampton,       .... 

3,700 

3,885  00 

3,700  00 

50  shares  Northampton  N'l  B'k,  Northampton, 

5,000 

10,000  00 

8,700  00 

38  shares  Palmer  National  Bank,  Palmer, 

3,800 

3,800  00 

3,600  00 

6  shares  Pittsfield  National  Bank,  Pittsfield,  . 

600 

972  00 

570  00 

30  shares  Agawam  National  Bank,  Springfield, 

450 

150  00 

- 

117  shares  Chicopee  National  Bank,  Springfield, 

11,700 

17,5.50  00 

14,850  00 

178  shares  First  National  Bank,  Springfield, 

— 

4,450  00 

"" 

*  Legal  investments  when  made. 


No.  8.] 


BANK   COMMISSIONER. 


183 


Holyoke  Savings  Bank  —  Continued. 


Schedule  op  Sectjeities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Bank  Stocks  —  Concluded. 

30  shares  John  Hancock  N'l  Bank,  Springfield, 
50  shares  Second  National  Bank,  Springfield, 

31  shares  Springfield  Nat'l  Bank,  Springfield, 
215  shares  Third  National  Bank,  Springfield, 

97  shares  Townsend  Nat'l  Bank,  Townsend, 
26  shares  Ware  National  Bank,  Ware, 

4  shares  First  National  Bank,  Westfield, 
50  shares  First  National  Bank,  Worcester, 


Railroad  Bonds. 
Beech  Creek  R.R.  4s,        . 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3^s, 
Boston  &  New  York  Air  Line  R.R.  4s, 
Boston,  Concord  &  Montreal  R.R.  6s, 
Boyer  Valley  R.R.  3+s,    . 
Chicago,  Burlington  &  Quincy  R.R,  3^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Ciiicago  &  Northwestern  R.R.  3^8,    . 
Chicago  &  Northwestern  R.R.  4s, 
Erie  &  Pittsburgh  R.R.  34s,     . 
Fitchburg  R.R.  3Js, 
Fitchburg  R.R.  4s,  ... 

Fitchburg  R.R.  5s,  ... 

Hannibal  &  St.  Joseph  R.R.  6s, 
Hoyoke  &  Westfield  R.R.  4s,    . 
Illinois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  3is, 
IlUnois  Central  R.R.  4s,  . 
Kansas  City,  St.  Joseph  &  Council  Bluff's  R.R.  7s 
Lime  Rock  R.R.  4s,  .  .  . 

Maine  Central  R.R.  4s,    . 
Maine  Central  &  European  and  North  Ami 

R.R.  4s, 

Michigan  Central  R.R.  3i^s, 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

New  York  Central  &  Hudson  River  R.R.  3^8, 

New  Haven  &  Northampton  R.R.  5s, 

New  York,  New  Haven  &  Hartford  R.R.  3is, 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  5s, 

Penobscot  Shore  Line  R.R.  4s, 

Peoria  &  Northwestern  R.R.  3-2-s, 

Pittsburgh,  Virginia  &  Charleston  R.R.  4s 

Portland  &  Ogdensburg  R.R.  3^3,     . 

Portland  &  Ogdensburg  R.R.  5s, 

Portland  &  Rochester  R.R.  4s, 

Portland  &  Rumford  Falls  R.R.  4s, 

Princeton  &  Northwestern  R.R.  3^3, 

Sioux  City  &  Pacific  R.R.  S^s, 

Vermont  Valley  R.R.  5s, 

Washington  County  R.R.  3^8, 


Street  Railway  Bonds. 
Athol  &  Orange  Street  Railway  Co.  5s, 
Boston  Consolidated  Street  Railway  Co.  5s, 
Boston  Elevated  Railway  Co.  4s, 
East  Middlesex  Street  Railway  Co.  4s, 


$3,100 

21,500 

9,700 

2,600 

400 

500 


$170,250 


$40,000 
6,000 
39,000 
10,000 
11,000 
20,000 
75,000 

201,000 
21,000 
9,000 
20,000 
10,000 
62,000 
65,000 
14,000 
50,000 
12,000 

194,000 

106,000 
65,000 
10,000 
20,000 

8,000 
25,000 
14,000 
24,000 

2,000 
80,000 
35,000 
39,000 
25,000 
12,000 
22,000 
25,000 
50,000 

7,500 
1.5,000 
38,000 
30,000 
35,000 
16,000 


$1,562,500 


$6,000 

10,000 

25,000 

4,000 


$300  00 

250  00 

6,355  00 

43,000  00 

12,125  00 

2,860  00 

540  00 

1,000  00 


$3,100  00 

33,000  00 

10,000  00 

2,600  00 

400  00 


$263,477  00 


$41,200  00 

6,025  00 
37,050  00 
10,350  00 
10,770  00 
19,000  00 
69,000  00 
201,490  00 
20,160  00 

9,090  00 
19,000  00 

9,500  00 
62,250  00 
65,650  00 
15,120  00 
49,000  00 

9,600  00 

177,810  00 

107,060  00 

65,000  00 

9,800  00 
20,100  00 

8,240  00 

23,250  00 

14,000  00 

22,640  00 

2,080  00 

73,200  00 

35,750  00 

39,780  00 

25,250  00 

11,400  00 

22,770  00 

24,750  00 

50,500  00 

7,500  00 

15,000  00 

36,100  00 

28,500  00 

36,225  00 

14,720  00 


$193,050  00 


$40,000  00 
6,000  00 
39,000  00 
10,000  00 
10,000  00 
20,000  00 
74,050  00 

201,000  00 
21,271  25 
9,000  00 
19,900  00 
9,965  00 
62,000  00 
65,000  00 
14,000  00 
50,000  00 
10,520  00 

188,930  00 

106,000  00 
65,000  00 
10,000  00 
20,000  00 

8,000  00 

24,650  00 

14,000  00 

22,916  25 

2,000  00 

78,550  00 

35,000  00 

39,000  00 

25,000  00 

11,750  00 

22,000  00 

24,850  00 

50,000  00 

7,500  00 

15,000  00 

36,880  00 

28,867  50 

35,000  00 

15,260  00 


$1,525,680  00 


$6,420  00 

10,000  00 

25,500  00 

4,040  00 


,547,860  00 


$6,000  00 

10,000  00 

25,000  00 

4,000  00 
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Holyoke  Savings  Bank  —  Concluded. 


SCHEDTJLE   OF   SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds  —  Concluded. 
Gloucester,  Essex  &  Beverly  St.  Railway  Co.  5s, 
Holyoke  Street  Railway  Co.  5s,          .           .           . 
Lowell  &  Suburban  Street  Railway  Co.  5s, 
Lynn  Belt  Line  Railway  Co.  5s,         . 
Ljmn  &  Boston  Railroad  Co.  5s,         . 
Merrimac  Valley  Street  Railway  Co.  5s,      . 
Naumkeag  Street  Railway  Co.  5s,      . 
West  End  Street  Railway  Co.  4s,       . 

$25,000 
11,400 
25,000 
12,000 
10,000 
5,000 
37,000 
32,000 

$26,500  00 
12,510  00 
25,500  00 
12,240  00 
10,300  00 
5,100  00 
37,740  00 
32,300  00 

$25,000  00* 
11,400  00 
25,000  00* 
12,000  00* 
10,000  00* 
5,000  00* 
37,000  00* 
32,000  00 

$202,400 

$208,150  00 

$202,400  00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  hUerest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$40,122  26 

2    per  cent. 

$10,000  00 

4.26  per  ct. 

$25,000  00 

4 .  65  per  ct. 

78,970  31 

2^  per  cent. 

602,675  00 

4 J  per  cent. 

153,500  00 

4f  per  cent. 

103,505  34 

3    per  cent. 

10,000  00 

4.53  per  ct. 

1,846,815  00 

5    per  cent. 

4,000  00 

3i  per  cent. 

25,000  00 

4 .  57  per  ct. 

25,000  00 

5^  per  cent. 

113,100  00 

4    per  cent. 

10,000  00 

4|  per  cent. 

104,220  00 

5^  per  cent. 

35,000  00 

4f  per  cent. 

15,000  00 

4f  per  cent. 

35,845  00 

6    per  cent. 

49,000  00 

4^  per  cent. 

25,000  00 

4 .  65  per  ct. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,           .           .    ^      . 
Number  closed  during  year,             .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $8,733  00        $3,177  61 

Percentage  to  total  assets,  .  00147  .  00054 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,             .... 
July,  1906,  If  per  cent., 

Date  of  Examination,   September  11  and  12. 


$4,000  00 

7,320  00 

330  44 

23,067 
13,041 

1,190,623   13 
1,088,337  72 

2,565 

1,974 

13,391 

267 
426 

355,160  00 

263,863  96 

Total. 
$11,910  61 
. 00201 

$87,136  75 
89,587  61 

176,724  36 
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HOME   SAVINGS  BANK  — BOSTON. 

Charles  H.  Allen,  President.  George  E,  Brock,   Treasurer. 

George  E.  Brock,  Clerk  of  the  Corporation. 

Investment  Committee :    Charles  H.  Allen,   Thomas  F.  Temple,  Henry   C.  Jackson, 
J.  Henry  Russell,  Frederick  B.  Carpenter. 

Incorporated  March  17,   1869.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  third  Wednesday  of  April  and  Octolaer. 

Balance  Sheet,   Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$71,000  00 

Deposits, 

$10,024,113  11 

Bank  stocks,       .... 

145,000  00 

Guaranty  fund,     . 

515,000  00 

Railroad  bonds, .... 

1,212,800  00 

Profit  and  loss  ac- 

Street  railway  bonds. 

32,000  00 

count; 

274,500  50 

Boston  Terminal  Company  bonds. 

30,000  00 

Interest  account,  . 

44,988  72 

Loans  on  pubUc  funds. 

198,750  00 

Real  estate  income 

Loan  on  bank  stocks,  . 

10,000  00 

account,  . 

149  33 

Loans  on  railroad  bonds, 

200,958  33 

Reserved    for    re- 

Loans to  counties,  cities,  towns,  etc.. 

338,768  07 

pairs, 

18,000  00 

Loans  on  depositors'  books. 

600  00 

Loans  on  real  estate,  . 

4,731,850  00 

Loans  on  personal  security, 

3,577,354  39 

Real  estate  by  foreclosure,  etc.,    . 

15,400  00 

Expense  account. 

1,784  10 

Suspense  account. 

88  82 

Deposits  in  banks,  on  interest, 

295,303  28 

Cash  on  hand,     .... 

15,094  67 

$10,876,751  66 

$10,876,751   66 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Bank,  Boston,  .... 

City  Trust  Company,  Boston,  .... 

Loans  on  Public  Funds,  Amount  on  Each  :  — 

$50,000  City  of  Boston,  Mass.,  4s,  ... 

3,000  New  York,  Lackawanna  &  Western  R.R.  6s 
45,000  Commonwealth  of  Massachusetts  3is, 
10,000  City  of  Fall  River,  Mass.,  4s,       .      '    . 
70,000  City  of  Middletown,  Conn.,  3*s, 
35,000  City  of  Beverly,  Mass.,  3is,    '    . 
5,000  Town  of  Milton,  Mass.,  4s, 

Loan  on  Bank  Stocks  :  — 

100  shares  Traders  National  Bank,  Lowell, 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 
$20,000  Bangor  &  Aroostook  R.R.  5s,     . 

5,000  New  York,  New  Haven  &  Hartford  R.R.  3is, 
27,000  Boston  &  Maine  R.R.  4s,  ... 

52,000  Boston  &  Maine  R.R.  4s,  ... 

54,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 

3,000  Bangor  &  Aroostook  R.R.  5s,     . 

4,000  Boston  &  Lowell  R.R.  4s,  ... 

5,000  Chicago,  Burlington  &  Quincy  R.R.  4s, 
55,000  Chicago,  Burlington  &  Quincy  R.R.  4s, 


$174,932  08 
120,371  20 


$48,750  00 
50,000  00 

100,000  00 
$10,000  00 
$48,958  33 

97,500  00 

4,500  00 
50,000  GO 
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Home  Savings  Bank  —  Continued. 


Schedule  of  Secukitibs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Bay  Citj-,  Micli,,  Ss,      . 

$4,000 

$4,480 

00 

$4,000  00 

Brockton,  Mass.,  4s,      . 

1,000 

1,000 

00 

1,000  00 

Lynn,  Mass.,  4s, 

25,000 

25,125 

00 

25,000  00 

Sioux  City,  la.,  4^s, 

4,000 

4,000 

00 

4,000  00 

Soutli  Bend,  Ind.,  5s,   , 

12,000 

12,170 

00 

12,000  00 

Soutli  Bend,  Ind.,  6s,   . 

10,000 

10,340 

00 

10,000  00 

Town  of  Hyde  Park,  Mass.,  4s, 

5,000 

5,000 

00 

5,000  00 

Wliitman,  Mass.,  4s,  . 

10,000 

10,000 

00 

10,000  00 

$71,000 

$72,115 

00 

$71,000  00 

Bank  Stocks. 

50  sliares  Atlantic  National  Bank,  Boston, 

$5,000 

$7,250  00 

$5,000  00 

23  shares  Continental  Nat'l  Bank,  Boston, 

- 

115 

00 

- 

125  shares  First  National  Bank,  Boston,    . 

12,500 

36,875 

00 

12,500  00 

200  shares  Merchants  National  Bank,  Boston, 

20,000 

42,000 

00 

20,000  00 

200  shares  Nat'l  B'k  of  the  RepubUc,  Boston, 

20,000 

33,000 

00 

20,000  00 

50  shares  N'l  Market  Bank  of  Brighton,  Boston 

5,000 

5,200 

00 

5,000  00 

125  shares  National  Union  Bank,  Boston, 

12,500 

22,500 

00 

12,500  00 

200  shares  New  England  Nat'l  Bank,  Boston, 

20,000 

28,000 

00 

20,000  00 

400  shares  Second  National  Bank,  Boston, 

40,000 

89,200 

00 

40,000  00 

75  shares  State  National  Bank,  Boston,  . 

7,500 

11,175 

00 

7,500  00 

25  shares  Webster  &  Atlas  Nat'l  B'k,  Boston, 

2,500 

3,700 

00 

2,500  00 

$145,000 

$279,015 

00 

$145,000  00 

Railroad  Bonds. 

Boston,  Concord  &  Montreal  R.R.  6s, 

$4,000 

$4,300  00 

$4,000  00 

Boston  &  Lowell  R.R.  4s, 

6,000 

6,000 

00 

6,000  00 

Cedar  Rapids  &  Missouri  River  R.R.  7s, 

131,000 

150,370 

00 

131,000  00 

Chicago  &  Northwestern  R.R.  5s, 

5,000 

5,100 

00 

5,000  00 

Chicago  &  Northwestern  R.R.  7s, 

89,000 

99,680 

00 

89,000  00 

Dakota  Central  R.R.  6s, . 

5,000 

5,100 

00 

5,000  00 

Des  Moines  &  Minneapolis  R.R.  7s, 

31,000 

31,620 

00 

31,000  00 

Dexter  &  Piscataquis  R.R.  4s, 

10,000 

10,100 

00 

10,000  00 

Fitchburg  R.R.  4s,            ... 

236,000 

238,872 

50 

236,000  00 

Fitchburg  R.R.  5s,            ... 

39,000 

39,390 

00 

39,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

205,000 

220,887 

50 

205,000  00 

Joliet  &  Northern  Indiana  R.R.  7s, 

30,000 

30,150 

00 

30,000  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R 

.R.  7s 

122,000 

122,305 

00 

122,000  00 

Maine  Central  R.R.  7s,    . 

104,000 

120,640 

00 

104,000  00 

Michigan  Central  R.R.  6s, 

78,000 

81,900 

00 

78,000  00 

New  York,  New  Haven  &  Hartford  R.R. 

4s, 

15,000 

15,075 

00 

15,000  00 

Northwestern  Union  R.R.  7s,  . 

5,000 

6,300 

00 

5,000  00 

Old  Colony  R.R.  4s,          .           .           . 

15,000 

15,600 

00 

15,000  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  5s 

48,000 

48,960 

00 

48,000  00 

Pennsylvania  R.R.  6s, 

4,800 

5,136 

00 

4,800  00 

Portland  &  Ogdensburg  R.R.  5s, 

17,000 

17,255 

00 

17,000  00 

Watertown  &  Rome  R.R.  6s,   . 

10,000 

10,700 

00 

10,000  00 

Winona  &  St.  Peters  R.R.  7s, 

3,000 

3,075 

00 

3,000  00 

$1,212,800 

$1,288,516  00 

$1,212,800  00 

Street  Railway  Bonds. 

Boston  Consolidated  Street  Railway  Co.  5s, 

$2,000 

$2,000 

00 

$2,000  00 

West  End  Street  Railway  Company  4s,     . 

30,000 

30,150 

00 

30,000  00 

$32,000 

$32,150  00 

$32,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$30,000 

$31,200  00 

$30,000  00 

No. 
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Home  Savings  Bank  — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$174,932  08 

2^  per  cent. 

$50,000  00 

4J  per  cent. 

$1,710,358  33 

5    per  cent. 

120,371   20 

3    per  cent. 

346,075  00 

4^  per  cent. 

508,064  79 

5i  per  cent. 

894,500  00 

3^  per  cent. 

105,000  00 

4^  per  cent. 

1,024,588  21 

5-|  per  cent. 

60,000  00 

3|-  per  cent. 

1,376.406  23 

4^  per  cent. 

500,096  55 

5f  per  cent. 

165,000  00 

3f  per  cent. 

2,500  00 

4f  per  cent. 

25,000  00 

5|  per  cent. 

30,000  00 

3|^  per  cent. 

18,678  51 

4f  per  cent. 

663,029  84 

6    per  cent. 

1,578,983  33 

4    per  cent. 

Real,  Estate  by  Foreclosure  or  Otherwise  :  — 
Amovint  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Anaount  of  same,  .  .  .  .  ... 

Number  of  withdrawals  during  year. 

Amount  of  same,  .  .  .  .  .  . 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — - 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $18,858  70        $9,986  44 
Percentage  to  total  assets,     .  .00173  .00092 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,  ..... 
October,  1906,  If  per  cent.,  .... 

Date  of  Examination,   June  27,   28  and  29. 


$15,400  00 

29,000  00 

990  63 

20,456 
'.           'l7,868 

1,740,124  72 
1,811,167  21 

2,186 

2,045 

28,570 

147 
414 

254,000  00 

482,350  84 

Total. 
$28,845   14 
.00265 

$163,568  99 
165,876  81 

329,445  SO 

HOOSAC  SAVINGS  BANK  — NORTH  ADAMS. 

O.  A.  Archer,  President.  W.  W.  Richmond,   Treasurer. 

H.  E.  Wetherbee,   Clerk  of  the  Corporation. 

Investinent  Coinmittee:    S.  H.  Fairfield,  W.  W.  Butler,  Edmond  Bissaillon. 

Incorporated  April  19,  1871.     Open  for  business  every  business  day  except  Wednesdays 
and  Saturdays,  9  a.m.  to  4  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  8  p.m. 

Deposits  commence  to  draw  interest  first  day  of  March,  June,  September  and  December. 
Dividends  are  payable  the  first  day  of  June  and  December. 
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Hoosac  Savings  Bank  — Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$25,000  00 

Deposits, 

$1,413,637  86 

Railroad  bonds, .... 

339,634  38 

Guaranty  fund,     . 

44,250  85 

Boston  Terminal  Company  bonds. 

10,000  00 

Interest  account,  . 

6,902  28 

Loan  on  public  funds, 

500  00 

Loans  on  street  railway  bonds,     . 

5,000  00 

Loans  on  real  estate,  . 

732,383  55 

Loans  on  personal  security. 

171,961   65 

Real  estate  bv  foreclosure,  etc.,    . 

55,105  39 

Bank  building,    .... 

89,053  61 

Premium  account. 

8,191   40 

Furniture  and  fixtures, 

7,409  05 

Deposit  in  bank,  on  interest, 

5,991  80 

Deposits  in  banks,  not  on  interest. 

1,232  70 

Accrued  interest. 

8,646  32 

Cash  on  hand,     .... 

4,681   14 

$1,464,790  99 

$1,464,790  99 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
North  Adams  National  Bank,  North  Adams,  . 
North  Adams  Trust  Company,  North  Adams, 
Berkshire  Loan  and  Trust  Company,  Pittsfield, 

Loan  on  Public  Funds  :  — 

$10,000  Commonwealth  of  Massachusetts  3s,  . 

Loans  on  Street  Railway  Bonds,  Amount  on  Each 
$2,000  Springfield  Street  Railway  Co.  4s, 
1,000  Springfield  Street  Railway  Co.  4s, 
2,000  Springfield  Street  Railway  Co.  4s, 


$1,179  54 

5,991  80 

53  16 

$500  00 

$2,000  00 

1,000  00 

2,000  00 


Schedule  of  Secuhittes  G^tjed. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Bav  City,  Mich.,  5s,      . 

$10,000 

$11,175  00 

$10,000  00 

Sioux  Citv,  la.,  4^s,      .... 

5,000 

5,262  50 

5,000  00 

Wilkes  Barre,  Pa.,  3^8, 

10,000 

9,700  00 

10,000  00 

$25,000 

$26,137  50 

$25,000  00 

Bank  Stocks. 

53  shares  Berkshire  Nat'l  Bank,  North  Adams, 

- 

$185  50 

- 

Railroad  Bonds. 

Boston  &  Maine  R.R.  3^3,         .... 

$12,000 

$11,520  00 

$12,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^3, 

60,000 

55,800  00 

59,271  88 

Cliicago,  Burlington  &  Quincy  R.R.  4s, 

37,000 

37,535  00 

37,000  00 

Fitchburg  R.R.  3-^s, 

7,000 

6,720  00 

7,000  00 

Fitchburg  R.R.  4s,            ... 

5,000 

5,100  00 

5,000  00 

Illinois  Central  R.R.  3s, 

5,000 

4,0.50  00 

4,425  00 

Illinois  Central  R.R.  3^3, 

68,000 

62,900  00 

67,500  00 

Illinois  Central  R.R.  4s, 

5,000 

5,125  00 

5,000  00 

Michigan  Central  R.R.  3^3, 

72,000 

68,400  00 

69,506  25 

New  York,  New  Haven  &  Hartford  R.R.  3^-3, 

60,000 

.55,200  00 

58,343  75 

Peoria  &  Northwestern  R.R.  3^3, 

15,000 

14,250  00 

14,587  50 

$346,000 

$326,600  00 

$339,634  38 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$10,000 

$10,400  00 

$10,000  00 
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Hoosac  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$5,991   80 

3    per  cent. 

$886,031  65 

5    per  cent. 

$23,813  55 

6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  .  .  .  .  .  .      • 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year, 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906, . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  ... 

Amount  of  same,  .  .  .  .  .  .    ' 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,      .    .$4,400  00        $3,076  62 
Percentage  to  total  assets,     .  .00300  .00210 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,         .... 
June,  1906,  If  per  cent.,        ..... 

Date  of  Examination,  October  24  and  25. 


$89,053  61 

120,000  00 

89,500  00 

1,452  61 

$55,105  39 
32,450  GO 

5,459 
'  4,274 

351,326  65 
393,111   53 

946 
1,028 
4,610 

387 
333 

446,628  64 

62,407  96 

Total. 
$7,476  62 
.00510 

$23,760  30 
23,736  07 

47,496  37 

HOPKINTON  SAVINGS  BANK  —  HOPKINTOW. 

William  A.  Frail,  President.  Fred  A.  Wood,   Treasurer. 

Fred  A.  Wood,  Clerk  of  the  Corporation. 

Investment    Committee:     William    A.    Frail,    Martin  V.  Phipps,    J.   David   Stewart, 
John  B.  Moore,  Winslow  C.  Pierce,  Fred  A.  Wood.* 

Incorporated  March  23,  1867.     Open  for  business  every  business  day  except  Wednesdays 
and  Saturdays,  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  February,  May,  August  and 
November.     Dividends  are  payable  the  first  Saturday  of  May  and  November. 


*  Will  be  dropped  at  annual  meeting  in  May  next. 


190 


KEPORT   OF  THE 


[Pub.  Doc. 


Hopkinton  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$56,200  00 

Deposits, 

$400,945  38 

Bank  stocks,       .... 

39,611   50 

Guaranty  fund,     . 

19,597  54 

Railroad  bonds, .... 

167,549  25 

Profit  and  loss  ac- 

Street railway  bonds, 

4,975  00 

count, 

10,458  74 

Loan  on  bank  stocks, . 

600  00 

Loans  to  counties,  cities  or  towns. 

10,800  00 

Loans  on  real  estate,   . 

91,596  00 

Loans  on  personal  security, 

12,040  00 

Real  estate  by  foreclosure,  etc.,    . 

21,758  20 

Expense  account. 

967  05 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

60  00 

Deposit  in  bank,  on  interest, 

8,028  98 

Deposit  in  bank,  not  on  interest. 

1,000  00 

Cash  on  hand,     .... 

15,815  68 

$431,001   66 

$431,001  66 

Cash  on  Deposit  in  Bank  :  — 

Hopkinton  National  Bank,  Hopkinton, 

Loan  on  Bank  Stocks  :  — 

8  shares  Hopkinton  National  Bank,  Hopkinton, 


9,028  98 
$600  00 


Schedule  of  Securities  GTeiTED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 

Massachusetts  3s,    . 

Massachusetts  3|-s, . 

County  of  Aroostook,  Me.,  4Js, 

City  of  Boston,  Mass.,  4s, 
Chicago,  111.,  4s, 
Haverhill,  Mass.,  4s, 
Portland,  Me.,  6s, 


Bank  Stocks. 
10  shares  Greylock  National  Bank,  Adams, 
50  shares  Atlantic  National  Bank,  Boston, 
50  shares  Commonwealth  Trust  Co.,  Boston, 
50  shares  Continental  National  Bank,  Boston, 
15  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 
25  shares  First  National  Bank,  Boston, 
15  shares  Nat'l  Bank  of  the  Republic,  Boston, 
10  shares  National  Exchange  Bank,  Boston, 
48  shares  National  Shawmut  Bank,  Boston, 

5  shares  State  National  Bank,  Boston,     . 
10  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 
25  shares  Franklin  National  Bank,  Franklin, 

5  shares  Natick  National  Bank,  Natick,  . 
54  shares  Quinsigamond  N'l  B'k,  Worcester, 
20  shares  Worcester  Nat'l  Bank,  Worcester, 


$10,000 

10,000 

5,000 

10,000 

10,000 

5,000 

6,000 


$56,000 


$1,000 
5,000 
5,000 

1,500 
2,500 
1,500 
1,000 
4,800 

500 
1,000 
2,500 

500 

2,000 


$9,500  00 

10,000  00 

5,125  00 

10,200  00 

10,100  00 

,5,007  50 

6,060  00 


$10,000  00 

10,000  00 

5,000  00 

10,200  00 

10,000  00 

5,000  00 

6,000  00 


$55,992  50 


$1,880  00 

7,250  00 

9,000  00 

250  00 

2,175  00 

7,375  00 

2,475  00 

1,600  00 

13,104  00 

745  00 

1,480  00 

3,125  00 

750  00 

810  00 

4,000  00 


$56,200  00 


$1,500  00 

6,250  00 

7,500  00 

1,950  00 

2,750  00 

1,950  00 

1,250  00 

7,200  00 

500  00 

1,187  50 

2,750  00 

500  00 

404  00 

3,920  00 


$28,800      $56,019  00 


),611  50 
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Hopkinton  Savings  Bank  — Continued. 


Schedule  of  Sectjhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds, 

Boston  &  Albany  R.R.  4s,        . 

$10,000 

$10,100 

00 

$10,000  00 

Boston  &  Lowell  R.R.  4s,          ...           . 

10,000 

10,250 

00 

10,000  00 

Boston  &  Maine  R.R.  4s,           ...           . 

5,000 

5,125 

00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  SJs,    . 

10,000 

9,250 

00 

10,000  00 

Concord  &  Montreal  R.R.  4s,   . 

10,000 

10,150 

00 

10,000  00 

Fitchburg  R.R.  4s,            ..... 

5,000 

5,100 

00 

5,100  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

5,000 

5,375 

00 

5,605  50 

IlUnois  Central  R.R.  3s,             .... 

5,000 

3,900 

00 

4,537  50 

IlHnois  Central  R.R.  S^s,           .... 

15,000 

13,775 

00 

15,000  00 

Joliet  &  Northern  Indiana  R.R.  7s, 

5,000 

5,062 

50 

5,000  00 

Lake  Shore  &  Micliigan  Southern  R.R.  3^s, 

5,000 

4,750 

00 

4,993  75 

Maine  Central  R.R.  4^3,             .... 

1,000 

1,025 

00 

1,000  00 

Michigan  Central  R.R.  S^s,       .... 

5,000 

4,700 

00 

4,931  25 

Newport  &  Riehford  R.R.  5s,             ... 

10,000 

10,200 

00 

10,000  00* 

New  York,  Central  &  Hudson  River  R.R.  B^s,   . 

5,000 

4,700 

00 

4,975  00 

New  York,  New  Haven  &  Hartford  R.R.  B^s,    . 

5,000 

4,600 

00 

4,825  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,125 

00 

10,125  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  5s, 

10,000 

10,200 

00 

10,000  00 

Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 

10,000 

10,300 

00 

10,500  00 

Portland  &  Ogdensburg  R.R.  B^s,     . 

5,000 

4,925 

00 

4,956  25 

Portland  &  Rumford  Falls  R.R.  4s, 

15,000 

15,300 

00 

15,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

6,000 

7,200 

00 

6,000  00 

$167,000 

$166,112 

50 

$167,549  25 

Street  Railwax/  Bonds. 

Boston  &  Northern  Street  Railway  Co.  4s, 

$5,000 

$4,500 

00 

$4,975  00* 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$8,028  98 

8,800  00 

14,500  00 

2i  per  cent. 
4    per  cent. 
4^  per  cent. 

$10,000  00 
41,250  00 
14,000  00 

4f  per  cent. 
5    per  cent. 
5^  per  cent. 

$26,486  00 

6  per  cent. 

Real.  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  .$3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 


819 
714 


127 

84 

1,246 


91 
89 


$21,758  20 

18,500  00 

463  96 


62,591  42 
58,446  98 


60,536  00 
18,623  44 
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Hopkinton  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $1,737  50  $395  68 

Percentage  to  total  assets,  .00403  .00091 

Dividends  declared  during  Year  :  — 

November,  1905,  2  per  cent.,           .... 
May,  1906,  2  per  cent., 

Date  of  Examination,  June  19. 


Total. 
$2,133   18 
. 00494 

$7,365  02 
7,401  39 


$14,766  41 


HUDSON  SAVINGS  BANK  — HUDSON. 

George  B.  Cochran,  President.  Daniel  W.  Stratton,  Treasurer. 

Fred  O.  Welsh,  Clerk  of  the  Corporation. 

Investjnejit   Committee:    George    B.    Cochran,    Joseph    S.    Bradley,    Henry   Toaver, 
John  H.  Robinson,  George  A.  Tripp. 

Incorporated  Feb.  26,    1869.     Open  for   business  every  business  day,   9  a.m.  to   12  m., 
1.30  to  4.30  P.M.;  also  6  to  8  p.m.  on  Saturdays. 

Deposits  commence  to  draw  interest  the  tliird  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  Thursday  following  third  Wednesday  of  January 
and  July. 

Balance  Sheet,  Oct.  31,   1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
Old  Colony  Trust  Company,  Boston, 
Hudson  National  Bank,  Hudson,   . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
8  shares  Hudson  National  Bank,  Hudson, 
6  shares  National  Rockland  Bank,  Roxburj', 


$17,086  58 

569  53 

6,310  83 

$500  00 
600  00 
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Hudson  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Washington,  Me.,  4s,         . 

$10,000 

$10,250  00 

$10,000  00* 

City  of  Augusta,  Me.,  4s,          ...          . 

5,000 

5,125  00 

5,000  00 

Bay  City,  Mich.,  5s,      . 

5,000 

5,500  00 

5,000  00 

Beriin,  N.  H.,  4s,           ...           . 

5,000 

5,075  00 

5,000  00 

Boston,  Mass.,  S^s,        .... 

25,000 

24,000  00 

25,000  00 

Brockton,  Mass.,  4s,      . 

20,000 

20,525  00 

20,000  00 

Brunswick   and   Topsham,    Me.    (Water 

District),  4s,     . 

5,000 

5,100  00 

5,000  00 

Canton,  0.,  3^s,  ..... 

5,000 

4,850  00 

4,900  OOf 

Chicago,  111.,  4s,             .... 

25,000 

25,200  00 

25,000  00 

Chicopee,  Mass.,  4s,       . 

4,000 

4,120  00 

4,000  00 

Fall  River,  Mass.,  5s,    . 

5,000 

5,125  00 

5,000  00 

Marlborough,  Mass.,  4s,          .           .           . 

10,000 

10,250  00' 

10,000  00 

Portsmouth,  N.  H.,  4s,           .           .           . 

5,000 

5,150  00 

5,000  00 

Rockville,  Conn.,  4s,     . 

5,000 

5,150  00 

5,000  00 

South  Norwalk,  Conn.,  4s,     . 

5,000 

5,200  00 

5,000  00 

Troy,  N.  Y.,  4s, 

5,000 

5,150  00 

5,000  00 

York,  Pa.,  4s, 

5,000 

5,175  00 

5,000  00 

Town  of  Billerica,  Mass.,  4s,     . 

10,000 

10,300  00 

10,000  00 

Gardner,  Mass.,  4s,     . 

10,000 

10,350  00 

10,000  00 

Gorham,  N.  H.,  4s,     . 

15,000 

15,375  00 

15,000  00 

No.  Kingston,  R.  I.,  4s,       . 

5,000 

5,200  00 

5,000  00 

WaUingford,  Conn.,  3.65s,  . 

10,000 

9,900  00 

10,000  00 

$199,000 

$202,070  00 

$198,900  00 

Bank  Stocks. 

25  shares  National  Union  Bank,  Boston,    . 

$2,500 

$4,500  00 

$2,500  00 

10  shares  Tremont  National  Bank,  Boston, 

350 

10  00 

- 

75  shares  Hudson  National  Bank,  Hudson, 

7,500 

10,500  00 

7,500  00 

50  shares  National  City  Bank,  Lynn, 

5,000 

7,750  00 

5,000  00 

$15,350 

$22,760  00 

$15,000  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s,             ... 

$15,000 

$17,700  00 

$15,000  00 

Beech  Creek  R.R.  4s, 

5,000 

5,125  00 

5,000  00 

Bennington  &  Rutland  R.R.  4^s, 

10,000 

10,400  00 

10,000  00 

Boston  &  Albany  R.R.  3fs,      ."          .           .           . 

20,000 

19,000  00 

20,000  00 

Boston  &  Maine  R.R.  4s,           ...           . 

16,000 

16,480  00 

16,000  00 

Boston  &  New  York  Air  Line  4s,       . 

5,000 

5,150  00 

5,000  00 

Cedar  Rapids  &  Missouri  River  R.R.  7s,    . 

1,000 

1,235  00 

1,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

15,000 

13,875  00 

15,000  00 

Chicago  &  Northwestern  R.R.  7s,      . 

15,000 

16,800  00 

15,000  00 

Cleveland  &  Pittsburgh  R.R.  3^3,      . 

5,000 

4,750  00 

5,000  00 

Concord  &  Montreal  R.R.  4s,   . 

10,000 

10,150  00 

10,000  00 

Erie  &  Pittsburg  R.R.  S^s,        .... 

11,000 

10,450  00 

11,000  00 

Fitchburg  R.R.  4s, 

20,000 

20,200  00 

20,000  00 

Fitchburg  R.R.  5s, 

11,000 

11,110  00 

11,000  00 

Grafton  &  Upton  R.R.  4s,         ...           . 

5,000 

3,750  00 

5,000  00* 

Hannibal  &  St.  .Joseph  R.R.  6s,         . 

10,000 

10,775  00 

10,000  00 

Illinois  Central  R.R.  3s,              .... 

5,000 

3,950  00 

4,400  00 

Illinois  Central  R.R.  3^s,           .... 

23,000 

21,145  00 

22,050  00 

Illinois  Central  R.R.  4s,             .... 

30,000 

30,500  00 

30,000  00 

Maine  Central  R.R.  4s, 

19,000 

19,095  00 

19,000  00 

Maine  Central  &  European  and  North  American 

R.R.  4s, 

5,000 

5,100  00 

5,000  00 

Michigan  Central  R.R.  3-|s,       .           .           . 

20,000 

18,800  00 

19,300  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

8,000 

8,800  00 

8,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 

5,000 

6,150  00 

5,000  00 

New  York  Central  &  Hudson  River  R.R.  3^s,     . 

25,000 

23,500  00 

24,600  00 

New  York,  Lackawanna  &  Western  R.R.  6s, 

15,000 

18,450  00 

15,000  00 

*  Legal  investments  when  made. 

t  Not  a  legal  investment  when  purchased,  and  since  disposed  of. 
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Hudson  Savings  Bank  —  Continued. 


Schedule  op  Sectjhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
New  York,  New  Haven  &  Hartford  R.R.  3^8, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s,          ...           . 
Penobscot  Shore  Line  R.R.  4s, 
Peoria  &  Northwestern  R.R.  3^3,      . 
Plainview  R.R.  7s,            .... 
Portland  &  Rumford  Falls  R.R.  4s, 
Princeton  &  Northwestern  R.R.  3^s, 
Rochester  &  Northern  Minnesota  R.R.  7s, 
Rumford  Falls  &  Rangeley  Lakes  R.R.  5s, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Troy  &  Boston  R.R.  7s,             ... 
Upper  Coos  R.R.  4^s,       .... 
Washington  County  R.R.  3^3, . 
Winona  &  St.  Peters  R.R.  7s, 

$10,000 
40,000 
10,000 
10,000 

5,000 

5,000 
10,000 

5,000 
10,000 

5,000 
25,000 
20,000 
10,000 
10,000 
10,000 

$9,150  00 
40,700  00 
10,250  00 
10,150  00 

4,725  00 

5,250  00 
10,200  00 

4,725  00 
10,500  00 

5,400  00 
30,000  00 
27,800  00 
10,700  00 

9,100  00 
11,350  00 

$9,775  00 
40,000  00 
10,000  00 
10,000  00 

4,800  00 

5,000  00 
10,000  00 

4,800  00 
10,000  00 

5,000  00 
25,000  00 
20,000  00 
10,000  00 

9,500  00 
10,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Holyoke  Street  Railway  Company  5s, 
Leominster,  Shirley  &  Ayer  St.  Railway  Co.  5s, 
Lowell  &  Suburban  R.R.  5s,     . 
Lynn  &  Boston  Railroad  Company  5s, 

$514,000 

$10,000 

10,000 

15,000 

5,000 

20,000 

$532,440  00 

$10,225  00 

11,150  00 

16,500  00 

5,075  00 

21,800  00 

$510,225  00 

$10,000  00 
10,000  00 
15,000  00 

5,000  00* 
20,000  00* 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  S^s, 

$60,000 
$20,000 

$64,750  00 
$20,800  00 

$60,000  00 
$20,000  00 

*  Legal  investments  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount.                     Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$6,880  36 
17,086  58 
32,800  00 
18,000  00 

2    per  cent. 
2^  per  cent. 
3^  per  cent. 
4    per  cent. 

$14,000  00 

424,560  00 

221,730  00 

28,505  00 

4^  per  cent. 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

$450  00 
750  00 

7    per  cent. 
7^  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,     ..... 
Net  income  during  year, 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year, 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 

Deposit  Accounts  :  — 

Number  opened  during  year, 
Number  closed  during  vear, 
Total  number  Oct.  31,  1906, . 


6,476 
3,667 


968 

636 

5,085 


$43,500  00 

43,500  00 

36,600  00 

2,324  00 

4,500  00 

5,540  00 

217  08 


316,916  00 
310,925  52 
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Hudson  Savings  Bank  —  Concluded. 

Statistics  op  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ........ 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Other  Expenses. 


Amount  paid  during  year, 
Percentage  to  total  assets, 


Salaries. 
2,830  51 
.00172 


Dividends  declared  during  Year  :  — 
January,  1906,  If  per  cent., 
July,  1906,  If  per  cent,, 

Date  of  Examination,  May  23  and  24. 


1,147  69 
. 00070 


352 

387 


Total. 
$3,978  20 
.00242 


$24,608  20 
25,196  22 


$356,450  00 
74,196  40 


49,804  42 


HYDE  PARK  SAVINGS  BANK  — HYDE  PARK. 


Robert  Bleakie, 


President. 
Arthur  H. 


Arthur  H.  Burt,  Treasurer. 
Burt,   Clerk  of  the  Corporation. 


Investment  Committee:    Robert  Bleakie,  Frederick  N,  Tirrell,  David  Perkins, 
Henry  S.  Bunton,  Franklin  C.  Graham. 

Incorporated  March  8,   1871.     Open  for  business  every  business  day,  11  a.m.  to  4  p.m.; 
also  Saturdays,  for  deposits  only,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Bank  stocks,       .... 

$14,600  00 

Deposits, 

$1,323,788  19 

Railroad  bonds, .... 

221,587  50 

Guaranty  fund,     . 

62,526  46 

Street  railway  bonds, 

21,000  00 

Profit  and  loss  ac- 

Loans on  bank  stocks. 

4,300  00 

count. 

24,643  29 

Loans  to  counties,  cities  or  towns. 

57,000  00 

Interest  account,  . 

27,869  65 

Loans  on  depositors'  books. 

400  00 

Due  on    mortgage 

Loans  on  real  estate,  . 

783,780  00 

loans, 

291  06 

Loans  on  personal  security. 

244,450  00 

Real  estate  by  foreclosure,  etc.     . 

18,903  55 

Bank  building  and  fixtures. 

6,000  00 

Expense  account, 

1,528  59 

Deposits  in  banks,  on  interest. 

61,588  08 

Cash  on  hand,     .... 

3,980  93 

$1,439,118  65 

$1,439,118  65 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Commonwealth  Trust  Company,  Boston, 
First  National  Bank,  Boston,    . 
National  Shawmut  Bank,  Boston, 
Hyde  Park  National  Bank,  Hyde  Park, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

5  shares  Wachusett  National  Bank,  Fitchburg, 
50  shares  Dedham  National  Bank,  Dedham,    . 


$4,209  16 

43,286  00 

10,068  99 

4,023  93 

$300  00 
4,000  00 
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Hyde  Park  Savings  Bank  — Continued. 


Schedule  of  Sbcuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 
10  shares  First  National  Bank,  Boston, 

8  shares  Freemans  National  Bank,  Boeton, 
20  shares  Merchants  National  Bank,  Boston, 
31  shares  National  Bank  of  Commerce,  Boston, . 
19  shares  Nat'l  Bank  of  the  Repubhc,  Boston,   . 

13  shares  National  Exchange  Bank,  Boston, 
6  shares  Second  National  Bank,  Boston, 

25  shares  State  National  Bank,  Boston,     . 

14  shares  First  National  Bank,  Newburj'^port,     . 

$1,000 
800 
2,000 
3,100 
1,900 
1,300 
600 
2,500 
1,400 

$2,950  00 
920  00 
4,200  00 
4,960  00 
3,135  00 
2,080  00 
1,338  00 
3,725  00 
1,680  00 

$1,000  00 
800  00 
2,000  00 
3,100  00 
1,900  00 
1,300  00 
600  00 
2,500  00 
1,400  00 

Railroad  Bonds. 
Boston  &  Albany  R.R.  4s,         . 
Boston  &  Maine  R.R.  4s,           ...           . 
Cedar  Rapids  &  Missouri  River  R.R.  7s,    . 
Chicago,  Burlington  &  Quincy  R.R.  3is,    . 

Fitchburg  R.R.  4s, 

Fitchburg  R.R.  4+s, 

Hannibal  &  St.  Joseph  R.R.  6s,         . 

IlUnois  Central  R.R.  3is,           .... 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 

Maine  Central  R.R.  7s,    . 

Michigan  Central  R.R.  6s,         . 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

Portland  &  Ogdensburg  R.R.  3^s,     . 

Upper  Coos  R.R.  4s,         ....           . 

Winona  &  St.  Peters  R.R.  7s,  . 

Worcester,  Nashua  &  Rochester  R.R.  4s, 

$14,600 

$11,000 

5,000 

3,000 

10,000 

10,000 

8,000 

10,000 

10,000 

38,000 

36,000 

30,000 

2,000 

20,000 

10,000 

15,000 

5,000 

$24,988  00 

$11,110  00 

5,150  00 

3,195  00 

9,250  00 

10,000  00 

8,240  00 

10,750  00 

9,150  00 

38,095  00 

41,040  00 

31,350  00 

2,000  00 

19,700  00 

10,000  00 

15,300  00 

5,125  00 

$14,600  00 

$11,000  00 

5,000  00 

3,000  00 

9,375  00 

10,000  00 

8,000  00 

10,000  00 

9,462  50 

38,000  00 

36,000  00 

30,000  00 

2,000  00 

19,750  00 

10,000  00 

15,000  00 

5,000  00 

Street  Railway  Bonds. 
Lynn  &  Boston  Railroad  Company  5s, 
West  End  Street  Railway  Company  4s, 

$223,000 

$9,000 
12,000 

$229,455  00 

$9,810  00 
12,360  00 

$221,587  50 

$9,000  00* 
12,000  00 

$21,000 

$22,170  00 

$21,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount.                     Rate. 

$18,302  08 

43,286  00 

2.000  00 

2    per  cent. 
2^  per  cent. 
4    per  cent. 

$81,000  00 
718,020  00 
136,900  00 

4^  per  cent. 
5    per  cent. 
5^  per  cent. 

$152,010  00 

6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,  .... 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 


$6,000  00 
20,000  00 
21,500  00 

18,903  .55 
20,450  00 
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Hyde  Park  Savings  Bank  —  Concluded 


Deposits  and  Withdrawals  :  — 

Nuraber  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,.  .  .,         . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,     .    $2,325  05        $1,564  90 
Percentage  to  total  assets,     .  .00161  .00109 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,  .... 

July,  1906,  2  per  cent.,  ..... 

Date  of  Examination,  January  1. 


9,228 


'  5,187 

$376,814  31 
302,269  56 

997 

666 

5,521 

291 

338 

457,230  00 

70,834  20 

Total. 
$3,889  95 
.00270 

$22,276  46 
23,433  78 

45,710  24 

INSTITUTION    FOR    SAVINGS    IN    NEWBURYPORT    AND    ITS 
VICINITY.  —  NEWBURYPORT. 

Henry  B.  Little,  President.  Lawrence  W.  Piper,  Treasurer. 

George  F.  Avery,   Clerk  of  the  Corporation. 

Investment    Committee:    Henry  B,  Little,  Lawrence  B.  Gushing,  George  W.  Piper, 
T.  C.  Simpson,  F.  F.  Morrill. 

Incorporated  Jan.  31,  1820.     Open  for  business  every  business  day,  8.30  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$1,576,424  00 

Deposits, 

$6,807,684  76 

Bank  stocks,       .... 

344,320  00 

Guaranty  fund,     . 

336,000  00 

Railroad  bonds, .... 

1,832,857  50 

Profit  and  loss  ac- 

Street  railway  bonds, 

25,000  00 

coimt. 

144,391   38 

Loans  on  bank  stocks. 

3,500  00 

Interest  account,  . 

1,834  76 

Loans  to  counties,  cities  or  towns. 

30,300  00 

Premium  account, 

31,787  94 

Loans  on  real  estate,  . 

1,696,516  00 

Loans  on  personal  security, 

1,633,560  00 

Real  estate  by  foreclosure,  etc.,     . 

81,349  27 

Bank  building  and  fixtures. 

47,887  21 

Deposits  in  banks,  on  interest. 

48,747  72 

Cash  on  hand,     .... 

1,237  14 

$7,321,698  84 

$7,321,698  84 
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Institution  for  Savings  in  Newburyport,  etc.  —  Continued. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Banlc,  Boston, 
First  National  Bank,  Newburyport, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

52  shares  Marblehead  National  Bank,  Marblehead, 
1  share    First  National  Bank,  Newburyport, 
7  shares  Ocean  National  Bank,  Newburyport, 


$9,962  53 
38,785  19 

3,000  00* 
500  OOt 


*  In  Hquidation. 

t  The  bank  has  been  notified  that  tliis  loan  is  in  excess  of  the  legal  limit. 


Schedule  op  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^3, ...... 

$175,000 

$179,000  00 

$175,000  00 

County  of  Aroostook,  Me.,  4Js, 

45,000 

46,125  00 

45,000  00 

City  of  Altoona,  Pa.,  4s, . 

30,000 

30,750  00 

30,000  00 

Akron,  O.,  4s,       . 

25,000 

25,000  00 

25,000  00 

Akron,  O.,  4^s,    . 

20,500 

21,320  00 

20,500  00 

Akron,  O.,  5s,       . 

2,000 

2,000  00 

2,000  00 

Bay  City,  Mich.,  4s,      . 

10,000 

10,100  00 

10,000  00 

Boston,  Mass.,  4s, 

150,000 

152,625  00 

150,000  00 

Brockton,  Mass.,  3i^s,    . 

4,000 

3,880  00 

4,000  00 

Burlington,  Vt.,  4s, 

50,000 

51,850  00 

50,000  00 

Canton,  0.,  3is,  . 

20,000 

19,100  00 

20,000  00* 

Central  Falls,  "R.  I.,  4s, 

25,000 

25,000  00 

25,000  00 

Chelsea,  Mass.,  4s, 

32,000 

32,640  00 

32,000  00 

Chicago,  111.,  4s, 

58,000 

58,768  75 

58,000  00 

Chicopee,  Mass.,  4s, 

50,000 

50,750  00 

50,000  00 

Dayton,  0.,  3*s, 

30,000 

28,900  00 

30,000  00 

Dayton,  O.,  4s,    . 

25,000 

25,375  00 

25,000  00 

Dover,  N.  H.,  4s, 

20,000 

20,000  00 

20,000  00 

Dubuque,  la.,  4s, 

25,000 

25,250  00 

25,000  00 

Everett,  Mass.,  4s, 

/, 

25,000 

25,468  75 

25,000  00 

Haverhill,  Mass.,  4s, 

75,000 

76,125  00 

75,000  00 

Johnstown,  Pa.,  3^s,     . 

25,000 

23,500  00 

25,000  00 

Kansas  City,  Mo.,  4s,   . 

25,000 

25,750  00 

25,000  00 

Lawrence,  Mass.,  4s,     . 

25,000 

25,187  50 

25,000  00 

Lynn,  Mass.,  4s, 

25,000 

25,562  50 

25,000  00 

Manchester,  N.  H.,  4s, 

10,000 

10,000  00 

10,000  00 

Minneapolis,  Minn.,  3^jS, 

34,000 

32,470  00 

34,000  00 

Newburyport,  Mass.,  4s, 

141,500 

142,660  00 

141,500  00 

Pawtucket,  R.  I.,  4s,    . 

1,000 

1,000  00 

1,000  00* 

Saginaw,  Mich.,  Z^s,     . 

10,000 

9,400  00 

10,000  00* 

Saginaw,  Mich.,  4s, 

10,000 

10,050  00 

10,000  00* 

South  Bend,  Ind.,  SJs, 

16,500 

16,087  50 

16,500  00 

South  Bend,  Ind.,  4s,   . 

5,000 

5,000  00 

5,000  00 

South  Bend,  Ind.,  5s,   . 

20,000 

20,350  00 

20,000  00 

Springfield,  O.,  4s, 

10,000 

10,000  00 

10,000  00 

St.  Joseph,  Mo.,  S^s,     . 

50,000 

48,000  00 

50,000  00 

Taunton,  Mass.,  4s, 

46,000 

47,155  00 

46,000  00 

Waltham,  Mass.,  4s,      . 

12,000 

12,000  00 

12,000  00 

Wilkes-Barre,  Pa.,  3^3, 

12,000 

11,670  00 

12,000  00 

Youngstown,  O.,  5s,      . 

28,424 

29,134  60 

28,424  00 

York,  Pa.,  4s,       . 

26,000 

26,325  00 

26,000  00 

Town  of  Beverly,  Mass.,  4s, 

14,000 

14,052  50 

14,000  00 

Marblehead,  Mass.,  4s, 

42,500 

43,171   87 

42,500  00 

Marlborough,  Mass.,  4s, 

31,000 

31,232  .50 

31,000  00 

Stoughton,  Mass.,  4s, 

50,000 

50,375  00 

.50,000  00 

Turners  Falls,  Mass.  (Fire  District),  4s, 

10,000 

10,075  00 

10,000  00 

$1,576,424 

$1,590,236  47 

$1,576,424  00 

*  Legal  investments  when  made. 
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Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 
100  shares  Commonwealth  Trust  Co., Boston, 

50  shares  Commercial  Nat'l  Bank,  Boston, 
240  shares  Faneuil  Hall,  Nat'l  B'k,  Boston, 
250  shares  First  National  Bank,  Boston,     . 
169  shares  Freemans  Nat'l  B'k,  Boston,     . 
173  shares  Merchants  Nat'l  B'k,  Boston,     . 
221  shares  Nat'l  B'k  of  Commerce,  Boston, 
100  shares  Nat'l  Exchange   Bank,   Boston, 
250  shares  Nat'l  Shawmut  Bank,  Boston,  . 
208  shares  National   Union  Bank,  Boston, 
100  shares  New  England  Nat'l  B'k,  Boston, 

100  shares  Old  Boston  Nat'l  Bank,  Boston, 
520  shares  Second  National  Bank,  Boston, 

101  shares  State  National  Bank,  Boston,    . 
250  shares  Tremont  National  B'k,  Boston, 
225  shares  Webster  &  Atlas  N'l  B'k,  Boston, 

60  shares  Gloucester  Nat'l  B'k,  Gloucester, 
56  shares  First  Nat'l  Bank,  Newburyport, 
108  shares  Mechanicks  N'l  B'k,  Newbury- 
port,  ..... 
1,226  shares  Merchants  N'l  B'k,  Newburyport, 
112  shares  Ocean  Nat'l  B'k,  Newburyport, 
23  shares  Warren  National  B'k,  Peabody, 

$10,000  00 
5,000  00 
24,000  00 
25,000  00 
16,900  00 
17,300  00 
22,100  00 
10,000  00 
i        25,000  00 
20,800  00 
10,000  00 
10,000  00 
52,000  00 
10,100  00 

22,500  00 
6,000  00 
5,600  00 

24,520  00 
5,600  00 
2,300  00 

$18,000  00 

6,900  00 

34,800  00 

73,750  00 

19,435  00 

36,330  00 

35,360  00 

16,000  00 

68,250  00 

37,440  00 

14,000  00 

11,000  00 

115,960  00 

15,049  00 

250  00 

33,300  00 

7,500  00 

6,720  00 

648  00 

28,198  00 

6,720  00 

2,415  00 

$15,000  00 

7,000  00 

24,000  00 

25,000  00 

16,900  00 

17,300  00 

22,100  00 

10,000  00 

37,500  00 

20,800  00 

10,000  00 

10,000  00 

52,000  00 

10,100  00 

100  00 

22,500  00 

6,000  00 

5,600  00 

24,520  00 
5,600  00 
2,300  00 

Railroad  Bonds. 
Beech  Creek  R.R.  4s,            .... 
Boston  &  Lowell  R.R.  4s,   .... 
Boston  &  Maine  R.R.  4|s, 
Burlington  &  Missouri  River  R.R.  6s,  . 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Chicago  &  Northwestern  R.R.  6s, 
Concord  &  Montreal  R.R.  4s,        . 
Dexter  &  Piscataquis  R.R.  4s,     . 

Fitchburg  R.R.  4s, 

Freemont,  Elkhom  &  Missouri  Valley  R.R.  6s, 
Hannibal  &  St.  Joseph  R.R.  6s,  . 
Illinois  Central  R.R.  3s,       . 
Illinois  Central  R.R.  4s,       . 
Maine  Central  &  European  and  North  Ameri- 
can R.R.  4s, 

Maine  Central  R.R.  4s,         . 

Maine  Central  R.R.  7s,         . 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

Norwich  &  Worcester  R.R.  4s,     . 

Old  Colony  R.R.  4s 

Portsmouth,  Great  Falls  &  Conway  R.R.  4^s, 
Pittsburgh,  Virginia  &  Charleston  R.R.  4s,    . 
Penobscot  Shore  Line  R.R.  4s, 
Portland  &  Ogdensburg  R.R.  Sis, 
Pennsylvania  R.R.  6s,          ...           . 
Rome,  Watertown  &  Ogdensburgh  R.R.  5s,  . 
Rome,  Watertown  &  Ogdensburgh  R.R.  6s, 
Upper  Coos  R.R.  4s,  . 

Upper  Coos  R.R.  i^s,           .... 
Worcester,  Nashua  &  Rochester  R.R.  4s, 

$324,720  00 

$25,000  00 
100,000  00 
85,000  00 
67,400  00 
93,000  00 
70,000  00 
25,000  00 
15,000  00 
250,000  00 
25,000  00 
28,000  00 
75,000  00 
76,000  00 

39,000  00 
24,000  00 
76,000  00 

225,000  00 
50,000  00 

120,000  00 
10,000  00 
25,000  00 

100,000  00 

100,000  00 
24,332  50 
25,000  00 
12,000  00 
25,000  00 
11,000  00 
40,000  00 

$588,025  00 

$25,500  00 
101,250  00 
95,200  00 
74,140  00 
94,365  00 
79,100  00 
25,375  00 
15,225  00 
252,600  00 
33,750  00 
30,100  00 
58,500  00 
77,265  00 

39,780  00 
24,000  00 
86,640  00 

230,437  50 
50,875  00 

124,200  00 
11,100  00 
25,750  00 

102,250  00 
98,500  00 
25,792  45 
28,125  00 
12,780  00 
25,000  00 
11,770  00 
41,000  00 

$344,320  00 

$25,000  00 
100,000  00 
85,000  00 
67,400  00 
93,000  00 
70,000  00 
25,000  00 
15,000  00 
250,000  00 
25,000  00 
28,000  00 
67,125  00 
76,000  00 

39,000  00 
24,000  00 
76,000  00 

225,000  00 
50,000  00 

120,000  00 
10,000  00 
25,000  00 

100,000  00 

100,000  00 
24,332  50 
25,000  00 
12,000  00 
25,000  00 
11,000  00 
40,000  00 

Street  Railway  Bonds. 
Lynn  &  Boston  Railroad  Company  5s, 

$1,840,732  50 
$25,000  00 

$1,900,369  95 
$27,250  00 

$1,832,857  50 
$25,000  00* 

*  A  legal  investment  when  made. 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


.Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$9,962  53 

38,785  19 

5,000  00 

409,500  00 

2^  per  cent. 
3.76  per  ct. 
3^  per  cent. 
4    per  cent. 

$212,500  00 
541,350  00 
284,500  00 

1,440,981  00 

4^  per  cent. 
4|  per  cent. 
4|  per  cent. 
5    per  cent. 

$25,000  00 
230,570  00 
214,475  00 

5^  per  cent. 
5|  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested, $47  887  21 

Estimated  value, 47,887  21 

Assessed  value,               35,000  00 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  .........  81,349  27 

Assessed  value, •        .  .  .  .  93,000  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  7,565 

Amount  of  same,  .........  711,935  40 

Number  of  withdrawals  during  year,       .  .  .  .  8,146 

Amount  of  same,  .........  803,173  78 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  1,258 

Number  closed  during  year,             .           .           .           .           .  1,029 

Total  number  Oct.  31,  1906, 13,376 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  447 

Amount  of  same,  .........  375,029  00 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  503 

Gross  Income  received  during  Year,      ......  320,624  95 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.           Other  Expenses.  Total. 

Amoimt  paid  during  year,          $9,558  30        $1,417  61  $10,975  91 

Percentage  to  total  assets,               .00130              .00019  .00149 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., $129,885  66 

October,  1906,  2  per  cent., 131,382  44  261,268   10 

Date  of  Examination,  November  12  and  13. 


INSTITUTION    FOR    SAVINGS    IN    ROXBURY    AND    ITS 
VICINITY  —  BOSTON. 

Charles  G.  Smith,  President.  Robert  G.  Molineux,  Treasurer. 

Robert  G.  Molineux,  Clerk  of  the  Corporation. 


Investment    Committee: 


Charles    G.  Smith,    John    D.  Williams,   Edwin    U.   Curtis, 
James  A.  Houston. 


Incorporated  Feb.  22,   1825.     Open  for  business  every  business  day  except  Saturdaj^s, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.  Dividends  are  payable  Thursday  following  third  Wednesday  of  April  and 
October. 
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Institution  for  Savings  in  Eoxbury  and  its  Vicinity  —  Continued. 
Balance  Sheet,  October  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$791,000  00 

Deposits, 

$10,800,462  06 

Bank  stocks,       .... 

57,860  00 

Guaranty  fund,     . 

515,000  00 

Railroad  bonds, .... 

3,306,812  50 

Profit  and  loss  ac- 

Street railway  bonds. 

275,000  00 

count. 

33,189  14 

Boston  Terminal  Company  bonds, 

150,000  00 

Interest  account,  . 

43,464  43 

Loans  to  counties,  cities  or  towns. 

242,750  00 

Loans  on  depositors'  books. 

2,100  00 

Loans  on  real  estate,  . 

3,513,381  42 

Loans  on  personal  security. 

2,372,600  00 

Real  estate  by  foreclosure,  etc.,    . 

110,759  50 

Bank  building  and  fixtures. 

155,000  00 

Deposits  in  banks,  on  interest, 

391,268  71 

Cash  on  hand,     .... 

23,583  50 

$11,392,115  63 

$11,392,115  63 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Boylston  National  Bank,  Boston, 
City  Trust  Company,  Boston, 
Commonwealth  Trust  Company,  Boston, 
National  Rockland  Bank,  Boston, 
National  Shawmut  Bank,  Boston, 
Second  National  Bank,  Boston, 


$25,748  66 

151,578  88 

54,772  46 

119,049  15 

17,062  14 

23,057  42 


SCHEDITLE   OF   SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  3^s,        .... 

$100,000 

$95,000  00 

$100,000  00 

Boston,  Mass.,  4s, 

156,000 

157,650  00 

156,000  00 

Chelsea,  Mass.,  4s, 

50,000 

50,000  00 

50,000  00 

Fall  River,  Mass.,  4s,    . 

30,000 

30,450  00 

30,000  00 

Fitchburg,  Mass.,  4s,    . 

100,000 

101,000  00 

100,000  00 

Holyoke,  Mass.,  4s, 

65,000 

65,650  00 

65,000  00 

Indianapolis,  Ind.,  4s, 

25,000 

25,250  00 

25,000  00 

Lynn,  Mass.,  4s, 

50,000 

50,500  00 

50,000  00 

Medford,  Mass.,  4s, 

35,000 

35,490  00 

35,000  00 

Rutland,  Vt.,  4s, 

50,000 

50,750  00 

50,000  00 

Waterbury,  Conn.,  4s, 

25,000 

25,250  00 

25,000  00 

Town  of  Arlington,  Mass.,  4s, 

45,000 

46,350  00 

45,000  00 

Belmont,  Mass.,  3is, 

1,000 

990  00 

1,000  00 

Billerica,  Mass.,  4s,     . 

29,000 

29,580  00 

29,000  00 

Holbrook,  Mass.,  4s,  . 

10,000 

10,000  00 

10,000  00 

Reading,  Mass.,  4s,     . 

19,000 

19,380  00 

19,000  00 

Revere,  Mass.,  4s,       . 

1,000 

1,000  00 

1,000  00 

$791,000 

$794,290  00 

$791,000  00 

Bank  Stocks. 

50  shares  Atlantic  National  Bank,  Boston, 

$5,000 

$7,250  00 

$5,000  00 

15  shares  Nat'l  Bank  of  Commerce,  Boston, 

1,.500 

2,400  00 

1,500  00 

21  shares  Nat'l  Bank  of  the  Republic,  Boston, 

2,100 

3,465  00 

2,100  00 

173  shares  National  Rockland  Bank,  Boston,     . 

17,300 

29,410  00 

17,310  00 

210  shares  Peoples  National  Bank,  Boston, 

21,000 

27,720  00 

21,000  00 

55  shares  Second  National  Bank,  Boston, 

5,500 

12,265  00 

5,. 500  00 

39  shares  State  National  Bank,  Boston,  . 

3,900 

5,811   00 

3,900  00 

16  shares  Tremont  National  Bank,  Boston, 

560 

10  00 

560  00 

10  shares  Webster  &  Atlas  N'l  Bank,  Boston,  . 

1,000 

1,480  00 

1,000  00 

$57,860 

$89,817  00 

$57,860  00 
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Institution  for  Savings  in  Roxtaury  and.  its  Vicinity  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Boston  &  Albany  R.R.  S^s,       .... 

$175,000 

$169,750  00 

$175,000  00 

Boston  &  Albany  R.R.  4s, 

43,000 

43,645  00 

43,000  00 

Boston  &  Lowell  R.R.  4s, 

107,000 

107,000  00 

107,000  00 

Boston  &  Maine  R.R.  3^s, 

372,000 

353,400  00 

368,025  00 

Boston  &  Maine  R.R.  4|^s, 

100,000 

112,000  00 

100,000  00 

Chicago,  Burlington  &  Quincv  R.R.  S^^s, 

420,000 

386,400  00 

399,600  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

109,000 

111,910  00 

109,000  00 

Chicago  &  Northwestern  R.R.  .3^s,    . 

50,000 

48,000  00 

50,000  00 

Cleveland  &  Pittsburgh  R.R.  S^s,      . 

50,000 

47,500  00 

50,000  00 

Concord  &  Claremont  R.R.  4^s, 

50,000 

51,500  00 

50,000  00 

Concord  &  Montreal  R.R.  4s,    . 

75,000 

76,500  00 

75,000  00 

Danburv  &  Norwalk  R.R.  5s,  . 

25,000 

27,750  00 

25,000  00 

Fitchburg  R.R.  3*s, 

100,000 

95,000  00 

100,000  00 

Fitchburg  R.R.  4s,            ... 

178,000 

178,500  00 

168,000  00 

Illinois  Central  R.R.  3s,  . 

100,000 

80,000  00 

89,250  00 

Illinois  Central  R.R.  S^s, 

370,000 

338,700  00 

353,787  50 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R 

R.  7s, 

35,000 

35,000  00 

35,000  00 

Maine  Central  R.R.  4s,    . 

25,000 

25,125  00 

25,000  00 

Manchester  &  Lawrence  R.R.  4s, 

50,000 

50,500  00 

50,000  00 

Michigan  Central  R.R.  S^s, 

20,000 

18,600  00 

19,800  00 

Minnesota  &  Iowa  R.R.  3^s,     . 

.50,000 

47,500  00 

50,000  00 

New  York  Central  &  Hudson  River  R.R.  3*s,     . 

100,000 

93,500  00 

100,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3*s,     . 

330,000 

301,950  00 

316,950  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

260,000 

264,000  00 

260,000  00 

Old  Colony  R.R.  4s, 

100,000 

102,200  00 

100,000  00 

Portland  &  Rochester  R.R.  4s, 

3,000 

3,000  00 

3,000  00 

Sullivan  County  R.R.  4s, 

25,000 

25,000  00 

25,000  00 

Washington  County  R.R.  3^s, 

10,000 

9,200  00 

9,400  00 

Worcester,  Nashua  &  Rochester  R.R.  4s, 

50,000 

50,500  00 

50,000  00 

$3,382,000 

$3,253,630  00 

$3,306,812  50 

Street  Railway  Bonds. 

Springfield  Street  Railway  Company  4s,     . 

$150,000 

$152,250  00 

$150,000  00 

West  End  Street  Railway  Company  4s, 

125,000 

126,525  00 

125,000  00 

$275,000 

$278,775  00 

$275,000  00 

Boston  Terminal  Compani/  Bonds. 

Boston  Terminal  Company  S^s, 

$150,000 

$156,000  00 

$150,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$190,883  75 

2    per  cent. 

$10,000  00 

4ro<V  per  ct. 

$1,011,500  00 

4f  per  cent. 

200,384  96 

2^  per  cent. 

10,000  00 

4^(j  per  cent. 

250,000  00 

4  J  per  cent. 

40,000  00 

3i  per  cent. 

30,000  00 

4f  per  cent. 

1,654,906  42 

5    per  cent. 

26,000  00 

3f  per  cent. 

30,000  00 

4i?(j  per  cent. 

75,000  00 

5^^  per  cent. 

1,199,000  00 

4    per  cent. 

5,000  00 

4|  jj  per  cent. 

52,950  00 

5^  per  cent. 

5,000  00 

4^  per  cent. 

1,360,325  00 

4^  per  cent. 

25,000  00 

5f  per  cent. 

10,000  00 

4tWT  per  ct. 

5,000  00 

4iJ  per  cent. 

38,650  00 

6    per  cent. 

192,500  00 

4|  per  cent. 

100,000  00 

4f  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    .  .  .  .  . 


Real,  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 


$155,000  00 
150,000  00 
175,000  00 


110,759  50 
177,400  00 
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Institution  for  Savings  in  Roxbury  and  its  Vicinity  —  Concluded. 


Deposits  and  Withdrawals  :  — 

Nmnber  of  deposits  during  year,    .... 
Amount  of  same,  .  .  .  . 

Number  of  withdrawals  during  year, 
Amount  of  same,  .  .  .  . 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year. 
Percentage  to  total  assets, 


.7,925  70 
.00157 


,923  97 
. 00034 


36,118 
27,210 

4,117 
2,573 

27,876 

371 

742 


Total. 
$21,849  67 
.00191 


Dividends  declared  during  Year  :  — 
April,  1906,  1^  per  cent., 
October,  1906,  2  per  cent.,    . 

Date  of  Examination,  March  21  and  22. 


$146,844  76 
200,621   50 


52,094,915  73 
1,878,142  64 


721,727  00 


429,967  05 


347,466  26 


IPSWICH  SAVINGS   BANK  — IPSWICH. 


Charles  A.  Sayward,  President. 

Daniel  S afford, 


Daniel  Safford,   Treasurer. 
Clerk  of  the  Corporation. 


Investment  Committee:  Charles  A.  Sayward,  Thomas  H.  Lord,  Theodore  F.  Cogswell, 
John  A.  Blake,  George  H.  Green. 

Incorporated  March  20,  1869.      Open    for   business    every    business   day,    8.30    a.m.    to 
12.30  p.m.;  also  Saturdays,  3  to  5  p.m. 

Deposits   commence  to   draw    interest   the   fourth   Wednesday  of   January,    April,  July 
and  October.     Dividends  are  payable  the  fourth  Wednesday  of  January  and  July. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$122,500  00 

Deposits, 

$827,761   78 

Bank  stocks,       .... 

27,080  00 

Guaranty  fund,     . 

37,000  00 

Railroad  bonds, .... 

212,452  50 

Profit  and  loss  ac- 

Loans to  counties,  cities  or  towns. 

49,525  00 

count. 

14,655  26 

Loans  on  real  estate,  . 

423,975  40 

Interest  account,  . 

10,742  60 

Loans  on  personal  security. 

16,050  00 

Real  estate  by  foreclosure,  etc., 

6,087  15 

Deposits  in  banks,  on  interest. 

27,400  91 

Cash  on  hand,     .... 

5,088  68 

$890,159  64 

$890,159  64 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Fourth  National  Bank,  Boston, 
First  National  Bank,  Ipswich, 
Merchants  National  Bank,  Salem, 
Salem  Safe  Deposit  and  Trust  Companj^  Salem, 


$2,945  59 
3,407  30 
2,530  55 

18,517  47 


204 


REPORT   OF  THE 


[Pub.  Doc. 


Ipswich  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimatecl 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Barre,  Vt.,  3^3, 

•510,000 

$9,600   00 

$10,000  00 

Boston,  Mass.,  4s,          ...           . 

10,000 

10,300  00 

10,000  00 

Brunswick    &    Topsham,    Me.     (Water 

District)  4s,      . 

14,000 

14,280  00 

14,000  00 

Central  Falls,  R.  I.,  4s,           .           .           . 

3,000 

3,015  00 

3,000J00 

Dubuque,  la.,  3^s,         .... 

5,000 

4,800  00 

5,000;  00 

Holyoke,  Mass.,  3^3,     .... 

10,000 

9,887  00 

10,000  00 

Lewiston,  Me.,  5s,         ...          . 

2,000 

2,010  00 

2,000  00 

Lynn,  Mass.,  4s,             .... 

5,000 

5,050  00 

5,000  00 

Milwaukee,  Wis.,  Z^s,  .... 

10,000 

9,900  00 

10,000  00 

Salem,  Mass.,  4s,            .... 

8,000 

8,210  00 

8,000  00 

Springfield,  0.,  4s,         . 

10,000 

10,150  00 

10,000  00 

Youngstown,  O.,  4^s,    .... 

6,000 

6,473  00 

6,000  00 

Town  of  Dedham,  Mass.,           .... 

15,000 

14,433  00 

15,000  00 

Peabody,  Mass.,  3Js, 

7,000 

6,853  00 

7,000  00 

Watertown,  Mass.,  4s,          .           .           . 

6,500 

6,613  00 

6,500  00 

Westbrook,  Me.,  4s,    . 

1,000 

1,000  00 

1,000  00 

$122,500 

$122,574  00 

$122,500  00 

Bank  Stocks. 

5  shares  Tremont  National  Bank,  Boston, 

$175 

$5  00 

$175  00 

15  shares  Gloucester  Nat'l  Bank,  Gloucester,    . 

1,500 

1,875  00 

1,500  00 

26  shares  First  National  Bank,  Ipswich, 

2,600 

2,600  00 

2,600  00 

8  shares  National  Grand  Bank,  Marblehead,   . 

800 

920  00 

800  00 

12  shares  Asiatic  National  Bank,  Salem, 

1,200 

1,260  00 

1,200  00 

43  shares  First  National  Bank,  Salem, 

2,150 

1,075  00 

2,150  00 

19  shares  Mercantile  National  Bank,  Salem, 

1,900 

1,976  00 

1,900  00 

122  shares  Merchants  National  Bank,  Salem, 

6,100 

9,760  00 

6,100  00 

13  shares  National  Exchange  Bank,  Salem, 

455 

_ 

455  00 

13  shares  Naumkeag  National  Bank,  Salem,      . 

1,300 

1,950  00 

1,300  00 

14  shares  Salem  National  Bank,  Salem,    . 

1,400 

1,120  00 

1,400  00 

50  shares  Salem    Safe    Deposit    &    Trust    Co., 

Salem,            ..... 

5,000 

7,500  00 

7,500  00 

$24,580 

$30,041  00 

$27,080  00 

Railroad  Bonds. 

Benning:ton  &  Rutland  R.R.  4-|s, 

$10,000 

$10,400  00 

$10,000  00 

Boyer  Valley  R.R.  3is, 

5,000 

4,750  00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3-58,    . 

46,000 

42,550  00 

44,557  50 

Concord  &  Montreal  R.R.  4s,    . 

15,000 

15,300  00 

15,000  00 

Illinois  Central  R.R.  3s 

21,000 

19,320  00 

18,825  00 

Illinois  Central  R.R.  3fe,            .... 

30,000 

24,000  00 

30,000  00 

Maine  Central  R.R.  4^s,             .... 

25,000 

25,625  00 

25,000  00 

Minnesota  &  Iowa  R.R.  3Js,     .... 

5,000 

4,750  00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

20,000 

20,000  00 

20,000  00 

Old  Colony  R.R.  4s, 

20,000 

20,700  00 

20,000  00 

Peoria  &  Northwestern  R.R.  3^s, 

19,000 

18,050  00 

18,070  00 

Portland  &  Ogdensburg  R.R.  5s,        . 

1,000 

1,015  00 

1,000  00 

$217,000 

$206,460  00 

$212,452  50 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$5,937  85 
11,463  06 
10,000  00 

2    per  cent. 
2^  per  cent. 
3^  per  cent. 

$6,825  00 

37,900  00 

7,500  00 

4    per  cent. 
4^  per  cent. 
4|  per  cent. 

$200,201  00 

24,577  50 

212,546  90 

5  per  cent. 
5^  per  cent. 

6  per  cent. 
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Ipswich  Savings  Bank  —  Concluded. 

Real,  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  .  .  .  . 

Assessed  value,    .  .  .  .  . 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  2,551 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,  .  .  .  1, 728 

Amount  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  400 

Number  closed  during  year,             .....  320 

Total  number  Oct.  31,  1906, 2,953 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  205 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  235 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $2,157  69            $832  45  $2,990  14 

Percentage  to  total  assets,     .          .00242              .00093  .00335 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  ....  $13,568  63 

July,  1906,  If  per  cent.,         .  .  .  .  .  13,667  59 

Date  of  Examination,  July  31. 


J6,087  15 
6 100  00 


147,837  09 
156,103  93 


189,728  88 
39,418  91 


27,236  22 


LAWRENCE   SAVINGS  BANK  — LAWRENCE. 

Robert  H.   Tewksbury,  President.  Lewis  A.  Foye,   Treasurer. 

Lewis  A.  Foye,  Clerk  of  the  Corporation. 

Investment  Committee:  Robert  H.  Tewksbury,  William  T.  McAlpine,  Lewis  G.  Holt, 
Alvin  E.  Mack,  James  I.  Milliken. 

Incorporated  March   10,  1868.      Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
also  Saturdays,  2  to  4  p.m.,   7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  Julj\ 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$343,000  00 

Deposits, 

$3,698,820  49 

Bank  stocks,       .... 

19,825  00 

Guaranty  fund,     . 

92,800  00 

Railroad  bonds, .... 

445,375  00 

Profit  and  loss  ac- 

Loans on  bank  stocks, 

12,045  00 

count. 

28,009  48 

Loans  to  counties,  cities  or  towns. 

27,500  00 

Interest  account,  . 

78,142  88 

Loans  on  depositors'  books. 

1,150  00 

Suspense  account, 

23,740  90 

Loans  on  real  estate,  . 

2,391,866  90 

Loans  on  personal  security, 

599,655  00 

Bank  building  and  fixtures. 

33,000  00 

Expense  account. 

2,737  06 

Deposits  in  banks,  on  interest. 

39,216  31 

Cash  on  hand,     .... 

6,143  48 

$3,921,513  75 

$3,921,513  75 
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Lawrence  Savings  Bank  —  Continued. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Merchants  National  Bank,  Boston, 
Merchants  National  Bank,  Lawrence,     . 

Loans  on  Bank  Stocks,  Amotjnt  on  Each  :  — 

10  shares  LawTence  National  Bank,  Lawrence, 

21  shares  Bay  State  National  Bank,  Lawrence, 

60  shares  National  Bank  of  Methuen,  Methuen, 

105  shares  Arlington  National  Bank,  Lawrence,    . 


$8,149  64 
31,066  67 

S620  00 
5,000  00 
6,425  00 


Schedule  of  Securities  Owned. 


Public  Funds. 
United  States  4s,     . 
Massachusetts  3-|s, . 
County  of  Aroostook,  Me.,  4Js, 

Rockingham,  N.  H.,  4s, 
aty  of  Belfast,  Me.,  4s,  . 
Boston,  Mass.,  S^s, 
Boston,  Mass.,  4s, 
Bridgeport,  Conn.,  4s, 
Chicago,  111.,  4s, 
Concord,  N.  H.,  4s, 
Dover,  N.  H.,  4s, 
Fall  River,  Mass.,  S^s, . 
Fort  Wayne,  "Ind.,  S^s, 
Grand  Rapids,  Mich.,  4^3, 
Keene,  N.  H.,  4s, 
Lawrence,  Mass.,  4s,     . 
Minneapolis,  Minn.,  4^s, 
Nashua,  N.  H.,  4s, 
New  Britain,  Conn.,  4s, 
Newburyport,  Mass.,  3^s, 
New  London,  Conn.,  4s, 
Portsmouth,  N.  H.,  4s, 
Quincy,  Mass.,  4s, 
Rockford,  111.,  4^s, 
Somersworth,  N.  H.,  4s, 
Terre  Haute,  Ind.,  4s, 
Walt  ham,  Mass.,  4s,      . 
Woburn,  Mass.,  4s, 
Town  of  Attleborough,  Mass.,  S^s, 
Beverly,  Mass.,  4s, 
Danvers,  Mass.,  4s,     . 
Marblehead,  Mass.,  4s, 
North  Andover,  Mass.,  4s, 
Stoneham,  Mass.,  4s, 
Wakefield,  Mass.,  4s, 


Bank  Stocks. 
20  shares  Fourth  National  Bank,  Boston, 
20  shares  Merchants  National  Bank,  Boston, 
20  shares  National  Bank  of  Commerce,  Boston, . 
10  shares  National  Shawmut  Bank,  Boston, 
75  shares  State  National  Bank,  Boston,     . 
20  shares  Tremont  National  Bank,  Boston, 
22  shares  Webster  and  Atlas  N'l  Bank,  Boston, 
15  shares  Bay  State  National  Bank,  Lawrence,  . 
20  shares  Lawrence  National  Bank,  Lawrence,   . 


Par  Value. 


$1,000 

5,000 

20,000 

3,000 

15,000 

20,000 

11,000 

5,000 

16,000 

5,000 

2,000 

15,000 

20,000 

6,000 

10,000 

15,000 

10,000 

5,000 

10,000 

25,000 

5,000 

20,000 

5,000 

7,000 

10,000 

20,000 

1,000 

9,000 

10,000 

9,000 

3,000 

6,000 

14,000 

2,000 

3,000 


$343,000 


$2,000 
2,000 
2,000 
1,000 
7,500 
700 
2,200 
1,125 
2,000 

$20,525 


Estimated 
Market  Value. 


Book  Value. 


$1,030  00 

5,100  00 

20,750  00 

3,100  00 

15,450  00 

19,550  00 

11,140  00 

5,175  00 

16,155  00 

5,175  00 

2,015  00 

15,000  00 

19,240  00 

6,090  00 

10,235  00 

15,645  00 

10,450  00 

5,115  00 

10,338  00 

24,350  00 

5,160  00 

20,158  00 

5,125  00 

7,000  00 

10,025  00 

20,330  00 

1,040  00 

9,015  00 

9,600  00 

9,225  00 

3,050  00 

6,012  00 

14,133  00 

2,075  00 

3,010  00 


$346,061  00 


$2,940  00 
4,200  00 
3,200  00 
2,730  00 

11,175  00 

20  00 

3,256  00 

1,725  00 

2,300  00 

$31,546  00 


$1,000  00 

5,000  00 

20,000  00 

3,000  00 

15,000  00 

20,000  00 

11,000  00 

5,000  00 

16,000  00 

5,000  00 

2,000  00 

15,000  00 

20,000  00 

6,000  00 

10,000  00 

15,000  00 

10,000  00 

5,000  00 

10,000  00 

25,000  00 

5,000  00 

20,000  00 

5,000  00 

7,000  00 

10,000  00 

20,000  00 

1,000  00 

9,000  00 

10,000  00 

9,000  00 

3,000  00 

6,000  00 

14,000  00 

2,000  00 

3,000  00 


$343,000  00 


.$2,000  00 
2,000  00 
2,000  00 
1,000  00 
7,500  00 

2,200  00 
1,125  00 
2,000  00 

$19,825  00 
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Lawrence  Savings  Bank  — Continued. 


Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Railroad  Bonds. 
Boston  &  Albanjr  R.R.  3^8, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3^s, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Maine  R.R.  4^3, 
Chicago,  Burlington  &  Quincy  R.R.  3^s 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Cleveland  &  Pittsburgh  R.R.  3+s, 
Concord  &  Montreal  R.R.  4s 
Connecticut  River  R.R.  3^s, 
Erie  &  Pittsburgh  R.R.  3^s, 
Fitchburg  R.R.  3^3, 
Fitchburg  R.R.  4s, 
Illinois  Central  R.R.  3s,  . 
Maine  Central  R.R.  4s,     . 
Maine  Central  &  European  and  North  American 

R.R.  4s, 

New  York,  New  Haven  &  Hartford  R.R.  34s, 
Peoria  &  Northwestern  R.R.  3is, 
Portland  &  Ogdensburg  R.R.  3is,      . 
Portsmouth,  Great  Falls  &  Conway  R.R.  A\s, 
Princeton  &  Northwestern  R.R.  3Js, 


$15,000 
48,000 
20,000 
30,000 
25,000 
40,000 
10,000 
26,000 
10,000 
15,000 
10,000 
10,000 
5,000 
70,000 
10,000 

5,000 
25,000 
25,000 
35,000 

5,000 
20,000 


$14,175  00 

48,000  00 

19,200  00 

30,250  00 

28,450  00 

36,800  00 

10,300  00 

24,960  00 

10,200  00 

14,400  00 

9,600  00 

9,500  00 

5,150  00 

56,700  00 

10,050  00 

5,100  00 
23,000  00 
23,875  00 
34,925  00 

5,550  00 
19,100  00 


$15,000  00 
48,000  00 
20,000  00 
30,000  00 
25,000  00 
38,500  00 
10,000  00 
25,950  00 
10,000  00 
15,000  00 
10,000  00 
10,000  00 
5,000  00 
61,250  00 
10,000  00 

5,000  00 
23,812  50 
24,137  50 
34,925  00 

5,000  00 
18,800  00 


$459,000 


$439,285  00 


$445,375  00 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Amount. 

Rate. 

Amount.          j           Rate. 

Amount. 

Rate. 

$39,216  31 
2,500  00 

118,500  00 
50,000  00 
13,000  00 

2    per  cent. 
3^  per  cent. 
4    per  cent. 
4^  per  cent. 
4i  per  cent. 

$10,000  00 

283,600  00 

10,000  00 

70,000  00 

2,134,567  00 

4fjj  P<?r  cent. 
4^  per  cent. 
4^  per  cent. 
4f  per  cent. 
5     per  cent. 

$50,000  00 

107,830  00 

75,000  00 

107,219  90 

5j-  per  cent. 
5^  per  cent. 
5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Asse.ssed  value,    ....... 

Net  income  during  year,        ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 


$33,000  00 

40,000  00 

33.450  00 

375  30 

16,987 
'  7,537 

1,097,198  89 
807,115  44 

2,475 
1,586 

8,734 

452 
642 

693,867  00 

166,291   78 
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Lawrence  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  TaxesI  :  — 

Salaries.  Other  Expenses. 
Amount  paid  during  year,  .  $5,103  90  $1,299  40 
Percentage  to  total  assets,     .  .00130  .00033 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,    ..... 
July,  1906,  2  per  cent.,  ..... 

Date  of  Examination,  May  9. 


Total. 
$6,403  30 
.00163 

$61,619  99 
65.795  61 


$127,415  60 


LEE   SAVINGS  BANK  — LEE. 

George  K.  Baird,  President.  Edward  S.  Rogers,   Treasurer. 

John  L.   Kilbon,   Clerk  of  the  Corporation. 

Investment  Committee:    George  K.  Baird,  DeWitt  S.  Smith,  C.  C.  Holcombe. 

Incorporated  March  5,  1852.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  3  P.M.;  Saturdays,  9  a.m.  to  12.30  p.m. 

Deposits    commence    to    draw   interest    the    first   day   of    March,   June,   September   and 
December.     Dividends  are  payable  the  first  day  of  June  and  December. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds, 

$26,105  28 

Deposits, 

$1,137,277  71 

Bank  stocks,       .... 

120,500  00 

Guaranty  fund,     . 

55,000  00 

Railroad  bonds, .... 

348,390  00 

Profit  and  loss  ac- 

Street railway  bonds, 

64,850  00 

count, 

43,164  64 

Boston  Terminal  Company  bonds. 

76,000  00 

Loans  on  bank  stocks. 

6,200  00 

Loan  on  railroad  stocks, 

10,000  00 

Loans  to  counties,  cities  or  towns, 

14,100  00 

Loans  on  depositors'  books, 

52  84 

Loans  on  real  estate,  . 

315,975  28 

Loans  on  personal  security. 

199,090  00 

Real  estate  by  foreclosure,  etc.,     . 

2,450  00 

Bank  building  and  fixtures. 

15,401  32 

'Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

78  69 

Deposits  in  banks,  on  interest. 

28,727  91 

Deposits  in  banks,  not  on  interest, 

5,141  31 

-Cash  on  hand,     .... 

2,379  72 

$1,235,442  35 

$1,235,442  35 

'Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Bank,  Boston,  .... 

Lee  National  Bank,  Lee,        ..... 
Berkshire  Loan  and  Trust  Company,  Pittsfield, 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Springfield,  . 
Springfield  Safe  Deposit  and  Trust  Company,  Springfield 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
38  shares  First  National  Bank,  Adams, 
20  shares  Lee  National  Bank,  Lee, 
10  shares  Lee  National  Bank,  Lee, 

Loan  on  Railroad  Stocks : — 

76  shares  New  York,  New  Haven  &  Hartford  R.R., 


$5,273  09 
9,961  08 
7,974  41 
141  31 
4,906  37 
5,612  96 

$3,200  00 
2,000  00 
1,000  00 


$10,000  00 
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Lee  Savings  Bank  —  Continued. 


SCHEDTJLE   OF   SeCUHITIES   OwNED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
Massachusetts  3 Js, . 
City  of  Chicago,  111.,  4s, 

Dubuque,  la.,  4^s, 
Town  of  Amesbury,  Mass.,  4s, 


Bank  Stocks. 
40  shares  First  National  Bank,  Amherst, 
10  shares  Atlantic  National  Bank,  Boston, 
30  shares  Continental  Nat'l  Bank,  Boston, 
25  shares  First  National  Bank,  Boston,    . 
60  shares  National  B'k  of  Commerce,  Boston,  . 
30  shares  National  B'k  of  the  Republic,  Boston 
30  shares  Second  National  Bank,  Boston, 
40  shares  State  National  Bank,  Boston,  . 
40  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 
30  shares  City  Nat'l  Bank,  Bridgeport,  Conn., . 
40  shares  Birmingham  Nat'l  B'k,  Derby,  Conn., 
20  shares  Nat'l  Mahaiwe  B'k,  Gt.  Barrington, 
100  shares  Lee  National  Bank,  Lee, 
70  shares  North  Adams  Nat'l  B'k,  No.  Adams, 
20  shares  Agricultural  Nat'l  Bank,  Pittsfield, 
90  shares  Pittsfield  National  Bank,  Pittsfield, 

5  shares  Third  National  Bank,  Pittsfield, 
50  shares  Chapin  National  Bank,  Springfield, 
72  shares  Chicopee  National  Bank,  Springfield 

50  shares  Springfield  Nat'l  Bank,  Springfield, 

51  shares  Third  National  Bank,  Springfield, 
45  shares  First  National  Bank,  Springfield, 
30  shares  Second  National  Bank,  Springfield, 
75  shares  Housatonic  Nat'l  B'k,  Stockbridge, 
20  shares  Merchants  Nat'l  Bank,  Worcester, 


Railroad  Bonds. 
Bangor  &  Aroostook  R.R.  5s, 
Beech  Creek  R.R.  4s, 
Boston  &  Albany  R.R.  S^s, 
Boston  &  Lowell  R.R.  4s, 
Concord  &  Montreal  R.R.  4s,   . 
Chicago,  Burlington  &  Quincy  R.R.  3^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Fitchburg  R;R.  SJs, 
Fitchburg  R.R.  4s,  .  .  . 

Illinois  Central  R.R.  S^s, 
Illinois  Central  R.R.  4s, 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
New  York,  Lackawanna  &  Western  R.R.  6s, 
New  York  Central  &  Hudson  River  R.R.  3^s, 
New  York,  New  Haven  &  Hartford  R.R.  3is, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Maine  Seaport  R.R.  5s, 
Old  Colony  R.R.  4s,  ...  . 

Sioux  City  &  Pacific  R.R.  3^s, 
Western  Pennsylvania  R.R.  4s, 


$5,000 

10,000 

1,000 

10,000 


$5,025  00 

10,100  00 

1,065  00 

10,350  00 


$5,000  00 

10,000  00 

1,105  28 

10,000  00 


$26,000 


$4,000 
1,000 

2,500 
6,000 
3,000 
3,000 
4,000 
4,000 
3,000 
4,000 
2,000 
10,000 
7,000 
2,000 
9,000 
500 
5,000 
7,200 
5,000 
5,100 


7,500 
2,000 


$26,540  00 


$6,400  00 
1,450  00 
150  00 
7,375  00 
9,600  00 
4,950  00 
6,690  00 
5,960  00 
5,920  00 
4,500  00 
6,800  00 
2,900  00 

16,800  00 
8,050  00 
5,000  00 

14,580  00 
1,125  00 
6,000  00 

10,800  00 

10,250  00 

10,200  00 

1,125  00 

150  00 

12,375  00 
3,200  00 


,105  28 


$5,000  000 
1,000  00 

5,000  00 
6,000  00 
3,000  00 
5,000  00 
4,200  00 
4,800  00 
3,000  00 
4,000  00 
2,500  00 

10,000  00 
7,000  00 
4,500  00 

11,000  00 
1,100  00 
6,000  00 

10,000  00 
6,200  00 

10,000  00 


8,000  00 
3,200  00 


$96,800 


$5,000 
10,000 
10,000 
25,000 
20,000 
20,000 
25,000 
10,000 
10,000 
50,000 
25,000 
15,000 
10,000 
10,000 
10,000 
40.000 
5,000 
25,000 
10,000 
15,000 


$162,350  00 


$5,850  00 
10,250  00 

9,450  00 
25,125  00 
20,300  00 
18,500  00 
25,625  00 

9,600  00 
10,112  50 
46,000  00 
20,625  00 
17,400  00 
12,300  00 

9,400  00 

9,150  00 
40,800  00 

5,550  00 
26,000  00 

9,300  00 
15,300  00 


$120,500  00 


$5,875  00 
10,415  00 
10,000  00 
25,000  00 
20,000  00 
20,000  00 
25,000  00 
10,000  00 
10,000  00 
48,887  50 
25,000  00 
15,000  00 
10,000  00 

9,212  50 
10,000  00 
40,000  00 

5,000  00 
25,000  00 

9,000  00 
15,000  00 


$350,000 


$346,637  50 


$348,390  00 
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Lee  Savings  Bank  —  Concluded. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
Holyoke  Street  Railway  Co.  5s,         .          .          . 
Hoosac  Valley  Street  Railway  Co.  4s, 
Lowell,  Lawrence  &  Haverhill  Street  R'y  Co.  5s, 
Lynn  &  Boston  Railroad  Co.  5s,         . 
West  End  Street  Railway  Co.  4s,      . 

$20,000 

5,000 

15,000 

5,000 

10,000 

10,000 

$20,500  00 

5,575  00 

14,850  00 

5,150  00 

10,900  00 

10,200  00 

$20,000  00 

5,000  00 

14,850  00 

5,000  00* 
10,000  00* 
10,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3As, 

$65,000 
$70,000 

$67,175  00 
$72,800  00 

$64,850  00 
$76,000  00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount.                     Rate. 

$10,234   17 

10,519  33 

7,974  41 

2\  per  cent. 
3    per  cent. 
3^  per  cent. 

$5,000  00 

8,000  00 

50,000  00 

4J  per  cent, 
4j  per  cent. 
4f  per  cent. 

$25,000  00 

411,292  00 

46,126  12 

5  J  per  cent, 

5  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ....... 

Estimated  value,  ....... 

Assessed  value,    ........ 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ....... 

Assessed  value,    ........ 

Net  income  during  year,         ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  . 

Amount  of  same,  ....... 

Nimiber  of  withdrawals  during  year,       .  .  .  . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .           .           .       •    . 

Number  closed  during  year,  .           .           .           .           . 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $2,940  00  $884  01 

Percentage  to  total  assets,  .  00238  .  00071 

Dividends  declared  during  Year  :  — 

November,  1905,  If  per  cent.,         .... 
May,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  August  24. 


$15,401   32 

15,401   32 

7,500  00 

2,450  00 

1,550  00 

169  07 

2,670 
'  1,925 

208,175   15 
187,582  75 

456 

324 

3,054 

177 
21.5 

167,988   12 

51,268  27 

Total. 
$3,824  01 
. 00309 

$18,0.36  62 
18,349  41 

36,386  03 
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LEICESTER  SAVINGS  BANK  — LEICESTER. 

J^TLius  O.  MuRDOCK,  President.  Parkman  T.  Denny,   Treasurer. 

Parkman  T.  Denny,   Clerk  of  the  Corporation. 

Investment  Committee:      Julius  O.  Murdock,  Charles  A.  Denny,  THEt)DORE  E, 
Woodcock,  Alonzo  B.  Davidson,  Everett  Carleton,  James  J.  Knight. 

Incorporated  April  17,   1869.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  1  P.M.,  2  to  4  P.M.;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,   September  and 
December.     Di\'idends  are  payable  the  first  day  of  June  and  December. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

S193,400  00 

Deposits, 

$708,549  61 

Bank  stocks,       .... 

9,875  00 

Guarantv  fund,     . 

35,707  32 

Railroad  bonds, .... 

171,975  00 

Profit  and  loss  ac- 

Street railway  bonds, . 

36,000  00 

count. 

5,673  41 

Loan  on  pubhc  funds, 

750  00 

Interest  account,  . 

13,217  22 

Loans  to  counties,  cities  or  towns. 

34,000  00 

Loans  on  real  estate,  . 

241,216  54 

Loans  on  personal  security. 

48,370  98 

Bank  building  and  fixtures. 

7,500  00 

Expense  account, 

1,105  56 

Deposit  in  bank,  on  interest. 

8,445  64 

Cash  on  hand,     .... 

10,508  84 

$763,147  56 

$763,147  56 

Cash  on  Deposit  in  Bank  :  — 
State  National  Bank,  Boston, 

Loan  on  Public  Funds  :  — 

$1,000  City  of  Springfield,  Mass.,  4s, 


8,445  64 
$750  GO 


ScHEDTJLE  OF  SECURITIES  O'R'NED.                            Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Citv  of  Bay  Citv,  Mich.,  4s,      . 

$15,000 

$15,100  00 

$15,000  00 

Columbus,  0.,  4s, 

10,000 

10,050  00 

10,000  00* 

Kansas  Citv,  Mo.,  4^-s, 

8,000 

8,440  00 

8,000  00 

Lowell,  Mass.,  4s, 

10,000 

10,112  50 

10,000  00 

Lvnn,  Mass,,  4s, 

9,000 

9,210  00 

9,000  00 

Middletown,  Conn.,  3^3, 

15,000 

14,475  00 

15,000  00 

New  Britain,  Conn.,  4s, 

5,000 

5,087  50 

5,000  00 

Saginaw,  Mich.,  3^s, 

7,400 

7,326  00 

7,400  00* 

Saginaw,  Mich.,  4s, 

10,000 

10,100  00 

10,000  00* 

Waltham,  Mass.,  4s, 

12,000 

12,120  00 

12,000  00 

Town  of  Braintree,  Mass.,  4s,  . 

5,000 

5,100  00 

5,000  00 

Clinton,  Mass.,  4s, 

1,000 

1,020  00 

1,000  00 

Great  Barrington,  Mass.,  4s, 

5,000 

5,118  75 

5,000  00 

Holbrook,  Mass.,  4s,  . 

10,000 

10,175  00 

10,000  00 

Leicester,  Mass.,  4s,    . 

9,000 

9,100  00 

9,000  00 

North  Attleborough,  Mass.,  4s, 

5,000 

5,125  00 

5,000  00 

Orange,  Mass.,  4s, 

18,000 

18,118  75 

18,000  00 

Randolph,  Mass.,  4s, 

24,000 

24,420  00 

24,000  00 

Spencer,  Mass.,  4s, 

5,000 

5,050  00 

5,000  00 

Westborough,  Mass.,  3Js,    . 

10,000 

9,550  00 

10,000  00 

$193,400 

$194,798  50 

$193,400  00 

*  Legal  investments  when  made. 
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Leicester  Savings  Bank  — Continued. 


SCHEDTILE    OF   SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 

10  shares  Commonwealth  Trust  Co.,  Boston, 

$1,000 

$1,800  00 

$1,500  00 

10  shares  Continental  National  Bank,  Boston,    . 

50  00 

54  shares  State  National  Bank,  Boston,     . 

5,400 

8,046  00 

6,075  00 

15  shares  Webster  and  Atlas  Nat'l  Bank,  Boston, 

1,500 

2,220  00 

1,700  00 

'6  shares  Millbury  National  Bank,  Millbury, 

600 

600  00 

600  00 

\ 

$8,500 

$12,716  00 

$9,875  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s,             ... 

$10,000 

$11,600  00 

$10,000  00 

Boston  &  Lowell  R.R.  4s, 

5,000 

5,000  00 

5,000  00 

Boston  &  Maine  R.R.  4s, 

20,000 

20,550  00 

20,000  00 

Boston  &  Providence  R.R.  4s, 

5,000 

5,118  75 

5,000  00 

Boyer  Valley  R.R.  3*8,    . 

15,000 

14,325  00 

15,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

20,000 

18,600  00 

20,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

5,000 

5,150  00 

5,000  00 

Cleveland  &  Pittsburgh  R.R.  3*s,      . 

11,000 

10,450  00 

11,000  00 

Erie  &  Pittsburgh  R.R.  3^8,     . 

3,000 

2,850  00 

3,000  00 

Illmois  Central  R.R.  3s, 

5,000 

4,050  00 

4,525  00 

Illinois  Central  R.R.  3*s, 

30,000 

27,750  00 

29,450  00 

Maine  Central  R.R.  4s,    . 

4,000 

4,020  00 

4,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3is, 

15,000 

13,800  00 

15,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

5,000 

5,062  50 

5,000  00 

Northern  Maine  Seaport  R.R.  5s, 

10,000 

11,150  00 

10,000  00 

Old  Colony  R.R.  4s,          ...           . 

5,000 

5,231  25 

5,000  00 

Upper  Coos  R.R.  4s,         ...           . 

5,000 

5,000  00 

5,000  00 

$173,000 

$169,707  50 

$171,975  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$10,000 

$10,300  00 

$10,000  00 

East  Middlesex  Street  Railway  Co.  5s, 

6,000 

6,000  00 

6,000  00 

Springfield  Street  Railway  Co.  4s,      . 

5,000 

5,075  00 

5,000  00 

West  End  Street  Railway  Co.  4s,       . 

15,000 

15,375  00 

15,000  00 

$36,000 

$36,750  00 

$36,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$8,445  64 
2,500  00 

22,683  98 
5,000  00 

2*  per  cent. 
3|  per  cent. 
4    per  cent. 
4§  per  cent. 

$14,300  00 

10,000  00 

5,000  00 

4^  per  cent. 
4f  per  cent. 
4.S4  per  ct. 

$222,090  27 

9,850  00 

32,913  27 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  : 
Amount  invested, 
Estimated  value. 

Assessed  value,    .... 
Net  income  during  year, 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same, 


659 
815 


$7,500  00 

9,000  00 

5,500  00 

2  14 


58,799  14 
70,304  67 
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Leicester  Savings  Bank— Concluded. 

Deposit  Accounts  :  — 

Number  opened  during  j'ear,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — - 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $1,762  50        $1,124  76 

Percentage  to  total  assets,     .  .00231  .00147 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,  .... 

June,  1906,  If  per  cent.,  ..... 

Date  of  Examination,  August  7. 


129 

106 

1,452 

216 
183 

$199,550  52 

• 

32,625  86 

Total. 
$2,887  26 
.00378 

$11,771  55 
11,951   70 

23,723  25 

LENOX  SAVINGS  BANK  — LENOX. 

William  D.  Curtis,  President.  Harry  E.   Kendall,  Treasurer, 

Murray  A.  Brown,  Clerk  of  the  Corporation, 

Investment  Committee  :   William  D.  Curtis,  Henry  A.   Beldon,  Thomas    Post, 

Henry  Sedgwick. 

Incorporated  April   4,   1890.      Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12.30  P.M.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Tuesday  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$15,500  00 

Deposits, 

$509,393  96 

Bank  stocks,       .... 

47,659  00 

Guaranty  fund,     . 

9,700  00 

Railroad  bonds, .... 

169,170  00 

Profit  and  loss  ac- 

Street railway  bonds, 

5,200  00 

count. 

1,954  38 

Boston  Terminal  Company  bonds. 

20,800  00 

Interest  account,  . 

6,409  91 

Loans  to  counties,  cities  or  to-mis. 

33,000  00 

Loans  on  depositors'  books, 

300  00 

Loans  on  real  estate,  . 

222,120  00 

Loans  on  personal  security, 

10,025  00 

Expense  account, 

491  69 

Taxes   paid   on   mortgaged   prop- 

erties,    ..... 

228  55 

Deposit  in  bank,  not  on  interest,  . 

2,150  99 

Cash  on  hand,     .... 

813  02 

$527,458  25 

$527,458  25 

Cash  on  Deposit  in  Bank  :  — 
Lenox  National  Bank,  Lenox, 


$2,150  99 
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Lenox  Savings  Bank  —  Continued. 


SCHEDtlLE  OF  SeCUHITIES  OvNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
Massachusetts  3  Js, . 
Town  of  Hamilton,  Mass.,  4s,             ... 

$10,000 
4,900 

$10,600  00 
4,935  00 

$10,600  00 
4,900  00 

Bank  Stocks. 
57  shares  Lee  National  Bank,  Lee,    . 
75  shares  Lenox  National  Bank,  Lenox,     . 
15  shares  Palmer  National  Bank,  Palmer, 
20  shares  Agricultural  Nat'l  Bank,  Pittsfield, 
19  shares  Pittsfield  National  Bank,  Pittsfield, 
10  shares  Chapin  National  Bank,  Springfield, 

14  shares  Cliicopee  National  Bank,  Springfield, 

15  shares  John  Hancock  Nat'l  B'k,  Springfield, 
10  shares  Second  National  Bank,  Springfield, 
25  shares  Springfield  Nat'l  Bank,  Springfield 

25  shares  Springfield  Safe  Deposit  and  Trust,  Co 

Springfield,   .... 
24  shares  Third  National  Bank,  Springfield, 
12  shares  Housatonic  Nat'l  B'k,  Stockbridge, 
10  shares  Mechanics  Nat'l  Bank,  Worcester, 

•' 

$14,900 

$5,700 
7,500 
1,500 
2,000 
1,900 
1,000 
1,400 

2,500 

2,500 
2,400 
1,200 
1,000 

$15,535  00 

$9,576  00 

12,000  00 

1,500  00 

5,000  00 

3,078  00 

1,200  00 

2,100  00 

150  00 

50  00 

5,125  00 

5,000  00 
4,800  00 
1,980  00 
1,100  00 

$15,500  00 

$9,565  00 
10,345  00 
1,500  00 
5,005  00 
2,980  00 
1,200  00 
2,100  00 
150  00 

3,500  00 

3,750  00 
4,800  00 
1,764  00 
1,000  00 

Railroad  Bonds. 
Bangor  &  Aroostook  R.R.  5s, 
Chicago,  Burlington  &  Quincj'  R.R.  3^s,    . 
Chicago,  Burlington  &  Quincv  R.R.  4s, 
lUinois  Central  R.R.  3+s, 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Maine  Seaport  R.R.  5s, 
Washington  Countj-  R.R.  3*8, . 

$30,600 

$21,000 
10,000 
25,000 
60,000 

5,000 
30,000 
10,000 

5,000 

$52,659  00 

$24,470  00 

9,250  00 

25,625  00 

55,500  00 

4,600  00 

31,050  00 

11,200  00 

4,600  00 

$47,659  00 

$25,200  00 
10,000  00 
25,000  00 
58,500  00 

4,850  00 
30,920  00 
10,000  00 

4,700  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3|^s, 

$166,000 

$5,000 
$20,000 

$166,295  00 

$5,150  00 
$20,800  00 

$169,170  00 

$5,200  00 

$20,800  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$8,000  00 
15,000  00 

3^  per  cent. 
3|  per  cent. 

$10,000  00 
211,595  00 

4  per  cent. 

5  per  cent. 

$20,850  00 

6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year. 
Amount  of  same. 

Deposit  Accounts  :  — 

Number  opened  during  year. 
Number  closed  during  year, 
Total  number  Oct.  31,  1906, 


1,926 
810 


308 

156 

1,359 


$126,027  27 
80,030  12 
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Lenox  Savings  Bank  —  Concluded. 

,000  each,         .... 


Statistics  of  Loans  :  — 
Number  not  exceeding 
Amount  of  same,  ...... 

Number'of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $1,062  66  $381   57 

Percentage  to  total  assets,     .  .00201  .00072 

Dividends  declared  during  Year  :  — 

Januarv,  1906,  If  per  cent.,             .... 
July,  1906,  If  per  cent., 

Date  of  Examination,  July  19. 


55 
73 


Total. 
L,444  23 
. 00273 


$7,379   18 
7,798  45 


562,115  00 
22,365  81 


15,177  63 


LEOMINSTER  SAVINGS  BANK  — LEOMINSTER. 

Arthur  H.  Hall,  President.  Charles  A,  Joslin,   Treasurer. 

Charles  A.  Joslin,   Clerk  of  the  Corporation. 

Investment  Committee:     Clesson   Kenney,  Milton  H.  Bosworth, 
D.  Curtis  Nickerson,  Hamilton  Mayo,  Arthur  H.  Hall. 

Incorporated  March  16,   1865.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
.Divideiids  are  payable  the  fifteenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$577,000  00 

Deposits, 

$2,344,360  97 

Bank  stocks,       .... 

21,000  00 

Guaranty  fund,     . 

100,900  00 

Railroad  bonds, .... 

221,691  25 

Profit  and  loss  ac- 

Street railwav  bonds, 

20,000  00 

count. 

15,951   54 

Loans  on  bank  stocks, 

3,775  00 

Interest  account,  . 

8,978  83 

Loan  on  railroad  stocks. 

700  00 

Rent  account. 

2,035  67 

Loans  to  counties,  cities  or  towns. 

155,705  11 

Loans  on  depositors'  books. 

810  00 

Loans  on  real  estate,  . 

994,134  46 

Loans  on  personal  security. 

335,491   00 

Real  estate  by  foreclosure,  etc.,    . 

3,661  93 

Bank  building,    .... 

76,000  00 

Furniture  and  fixtures. 

9,064  00 

Deposits  in  banks,  on  interest. 

49,195  04 

Cash  on  hand,     .... 

3,999  22 

$2,472,227  01 

$2,472,227  01 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Old  Colony  Trust  Company,  Boston, 
Safety  Fund  National  Bank,  Fitchburg, 
Leominster  National  Bank,  Leominster, 

Loans  ox  Bank  Stocks,  Amount  on  Each  :  — 
17  shares  First  National  Bank,  Clinton, 
20  shares  Leominster  National  Bank,  Leominster, 
10  shares  Leominster  National  Bank,  Leominster, 
5  shares  Leominster  National  Bank,  Leominster, 

Loan  on  R.\ilroad  Stocks  :  — 

5  shares  Boston  &  Albany  R.R., 


$364  61 
20,494  72 
28,335  71 

$475  00 
2,000  00 
800  00 
500  00. 

$700  00 
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Leominster  Savings  Bank  —  Continued. 


Schedule  of  Sbcukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  S^s,        .... 

$40,000 

$38,000  00 

$40,000  00 

Brockton,  Mass.,  4s, 

4,000 

4,000  00 

40,000  00 

Chicago,  111.,  4s, 

25,000 

25,000  00 

25,000  00 

Chicopee,  Mass.,  4s, 

8,500 

8,542  50 

8,500  00 

Dubuque,  la.,  4s, 

23,000 

23,115  00 

23,000  00 

Everett,  Mass.,  4s, 

2,000 

2,005  00 

2,000  00 

Gloucester,  Mass.,  4s,    . 

5,000 

5,000  00 

5,000  00 

Holyoke,  Mass.,  3Js,     . 

20,000 

19,800  00 

20,000  00 

Indianapolis,  Ind.,  S^s, 

16,000 

15,915  00 

16,000  00 

Lowell,  Mass.,  4s, 

1,000 

1,000  00 

1,000  00 

Maiden,  Mass.,  4s, 

6,000 

6,000  00 

6,000  00 

Manchester,  N.  H.,  4s, . 

10,000 

10,100  00 

10,000  00 

Marlborough,  Mass.,  4s, 

10,000 

10,025  00 

10,000  00 

Newton,  Mass.,  4s, 

15,000 

15,450  00 

15,000  00 

Peoria,  111.,  4s,     . 

10,000 

10,250  00 

10,000  00 

;  Providence,  R.  T.,  S^s, . 

15,000 

14,625  00 

15,000  00 

Quincy,  Mass.,  S^s, 

12,000 

11,947  50 

12,000  00 

Quincy,  Mass.,  3.65s,    . 

10,000 

9,975  00 

10,000  00 

Quincy,  Mass.,  4s, 

10,000 

10,050  00 

10,000  00 

Salem,  Mass.,  4s, 

25,000 

25,500  00 

25,000  00 

Somerville,  Mass.,  3-|s, 

11,000 

10,812  50 

11,000  00 

Somerville,  Mass.,  4s,   . 

17,000 

17,250  00 

17,000  00 

Troy,  N.  Y.,  3is, 

10,000 

9,700  00 

10,000  00 

Town  of  Athol,  Mass.,  4s, 

18,000 

18,540  00 

18,000  00 

Dracut,  Mass.,  4s, 

10,000 

10,090  00 

10,000  00 

Gardner,  Mass.,  4s,     . 

31,500 

31,605  00 

31,500  00 

Jaffrey,  N.  H.,  3^3,     . 

12,000 

11,515  00 

12,000  00 

Leominster,  Mass.,  3^s, 

95,000 

91,985  00 

95,000  00 

Leominster,  Mass.,  4s, 

11,000 

11,048  75 

11,000  00 

Merrimac,  Mass.,  4s,  . 

10,000 

10,025  00 

10,000  00 

Milton,  Mass.,  4s, 

1,000 

1,000  00 

1,000  00 

Newmarket,  N.  H.,  SJs, 

10,000 

9,700  00 

10,000  00 

Peabody,  Mass.,  4s,    . 

6,000 

6,150  00 

6,000  00 

Reading,  Mass.,  4s,     . 

10,000 

10,100  00 

10,000  00 

Revere,  Mass.,  4s, 

11,000 

11,220  00 

11,000  00 

Stoneham,  Mass.,  3^3, 

20,000 

19,300  00 

20,000  00 

Wakefield,  Mass.,  4s, 

16,000 

16,320  00 

16,000  00 

Watertown,  Mass.,  4s, 

10,000 

10,145  00 

10,000  00 

$577,000 

$572,806  25 

$577,000  00 

Bank  Stocks, 

20  shares  Continental  Nat'l  Bank,  Boston, 

- 

$100  00 

- 

80  shares  Safety  Fund  Nat'l  Bank,  Fitchburg,  . 

$8,000 

8,000  00 

$6,000  00 

150  shares  Leominster  Nat'l  Bank,  Leominster, . 

15,000 

18,750  00 

15,000  00 

$23,000 

$26,850  00 

$21,000  00 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...          . 

$1,000 

$1,000  00 

$1,000  00 

Boston  &  Maine  R.R.  3^s, 

15,000 

14,250  00 

15,000  00 

Boston  &  Maine  R.R.  4s, 

15,000 

15,450  00 

15,000  00 

Boston  &  Maine  R.R.  4^s, 

1,000 

1,120  00 

1,000  00 

Chicago,  Burlington  &  Quincy  R.R. 

3is, 

10,000 

9,200  00 

9,662  50 

Concord  &  Montreal  R.R.  4s,    . 

20,000 

20,400  00 

20,000  00 

Connecticut  River  R.R.  3Js,     . 

11,000 

10,450  00 

10,960  00 

Fitchburg  R.R.  3^3, 

25,000 

23,750  00 

24,843  75 

Fitchburg  R.R.  4s, 

10,000 

10,000  00 

9,500  00 

Fitchburg  R.R.  4^8, 

6,000 

6,210  00 

6,000  00 

Fitchburg  R.R.  5s,            .           . 

7,000 

7,070  00 

7,000  00 

Illinois  Central  R.R.  3^s, 

30,000 

27,600  00 

28,175  00 

Maine  Central  R.R.  4s,    . 

25,000 

25,125  00 

25,000  00 
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Leominster  Savings  Bank  — Concluded. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Maine  Central  R.R.  4^8,             .... 
New  York,  New  Haven  &  Hartford  R.R.  3^8,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

$4,000 
20,000 
25,000 

$4,100  00 
18,300  00 
25,000  00 

$4,000  00 
19,550  00 
25,000  00 

Railway  Bonds. 
West  End  Street  Railway  Co.  4s,       . 

$225,000 
$20,000 

$219,025  00 
$20,400  00 

$221,691   25 
$20,000  00 

Total  Amount  of  Loans  at 

Specified  Ratet 

of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$28,700  32 
20,494  72 
22,500  00 
18,205  11 

2  per  cent. 

3  per  cent. 
3^  per  cent. 

4  per  cent. 

$15,000  00 
21,500  00 

113,000  00 
30,000  00 

4^  per  cent. 
4|  per  cent. 
4^  per  cent. 
4f  per  cent. 

$1,240,210  46 
10,500  00 
19,700  00 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  During  Year,     . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $4,936  00  $3,335  94 

Percentage  to  total  assets,     .          .00199  .00135 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  .... 
July,  1906,  If  per  cent., 

Date  of  Examination,  May  15. 


$76,000  00 

75,000  00 

58,040  00 

2,504  30 

3,661  93 
2,050  00 

6,796 
'  5,16i 

453,388  79 
420,990  06 

1,228 

879 

6,436 

552 
573 

607,129  46 

109,419  87 

Total. 
$8,271  94 
. 00334 

$37,709  34 
39,093  68 

76,803  02 
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LEXINGTON   SAVINGS  BANK  — LEXINGTON. 

George  O.  Whiting,  President.  Bradley  C.  Whitcher,  Treasurer, 

A,  E.  Scott,   Clerk  of  the  Corporation. 

Investment  Committee:     George    O.   Whiting,    Leonard    A.    Saville,    Irving   Stone, 
James  E.  Crone,  George  W.  Spaulding,  Charles  B.  Davis. 

Incorporated  March  11,  1871.     Open  for  business  every  business  day  except  Saturdays, 
2  to  5  P.M.;  Saturdays,  10  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  Julj^  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LlABILITrES. 

PubUc  funds,       .... 

$42,000  00 

Deposits, 

$532,689  32 

Railroad  bonds, .... 

104,800  00 

Guaranty  fund,     . 

26,200  00 

Street  railway  bonds,             .     - 

20,000  00 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

10,000  00 

count. 

357  52 

Loan  on  railroad  bonds. 

90  00 

Interest  account,  . 

4,032  15 

Loans  to  counties,  cities  or  towns. 

25,000  00 

Loans  on  real  estate,  . 

293,541  96 

Loans  on  personal  security, 

34,425  00 

Real  estate  by  foreclosure,  etc. 

200  00 

Bank  building  and  fixtures. 

25,218  OS 

Stocks,   bonds,   etc.,  taken  to  se- 

cure indebtedness,   . 

1,800  00 

Expense  account. 

143  50 

Deposit  in  bank,  on  interest, 

3,906  32 

Cash  on  hand,     .... 

2,154  13 

$563,278  99 

$563,278  99 

Cash  on  Deposit  in  Bank  :  — 

Fourth  National  Bank,  Boston, 

Loan  on  Railroad  Bonds  :  — 

$100  Chicago,  Burlington  &  Quincy  R.R.  4s, 


5,906  32 
$90  00 


Schedule  of  Securities  Owned.                        i    Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
Massachusetts  3s,    . 
County  of  Aroostook,  Me.,  4^-s, 
City  of  Concord,  N.  H.,  4s,    "  . 

Maiden,  Mass.,  4s,          ...           . 

Newton,  Mass.,  4s,        . 
Town  of  Lexington,  Mass.,  4s,            ... 

$5,000 

5,000 

5,000 

2,000 

15,000 

10,000 

$4,693  75 

5,175  00 

5,175  00 

2,020  00 

16,012  50 

10,200  00 

$5,000  00 

5,000  00 

5,000  00 

2,000  00 

15,000  00 

10,000  00 

Railroad  Bonds. 
Boston  &  Lowell  R.R.  4s,          .... 
Boston  &  Maine  R.R.  4s,           ...           . 
Boston  &  Maine  R.R.  4is,         .... 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Concord  &  Montreal  R.R.  4s,    . 
Connecticut  &  Passumpsic  Rivers  R.Pi,.  4s, 
Connecticut  River  R.R.  3^s,     .... 
Maine  Central  R.R.  4^s,             .... 

$42,000 

$11,000 
5,000 
10,000 
24,000 
5,000 
5,000 
5,000 
5,000 

$43,276  25 

$11,162  50 
5,137  50 
11,250  00 
24,670  00 
5,075  00 
5,155  00 
4,775  00 
5,150  00 

$42,000  00 

$11,000  00 
5,000  00 
10,000  00 
24,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
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Lexington  Savings  Bank  —  Concluded. 


Schedule  of  Secdhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
New  York,  New  Haven  &  Hartford  R.R.  Sis,     . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s, 

$10,000 

20,000 

5,000 

$9,200  00 

20,150  00 

5,168  75 

$9,800  00 

20,000  00 

5,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s,       . 
Springfield  Street  Railway  Co.  4s,      . 

$105,000 

$10,000 
10,000 

$106,893  75 

$10,300  00 
10,150  00 

$104,800  00 

$10,000  00 
10,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$20,000 
$10,000 

$20,450  00 
$10,400  00 

$20,000  00 
$10,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


1 
Amount.                    Rate. 

[ 

Amount. 

Rate. 

Amount. 

Rate. 

$3,906  32 
25,000  00 
21,500  00 

2    per  cent. 
4^  per  cent. 
4^  per  cent. 

$28,000  00 

209,146  96 

6,750  00 

4f  per  cent. 
5    per  cent. 
5J  per  cent. 

$62,660  00 

6  per  cent. 

Real  Estate  fob  Banking  Pueposes  :  — 

Amount  invested,  ...... 

Estimated  value. 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,     ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906 

Statistics  op  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year. 
Percentage  to  total  assets, 


Salaries. 
$1,100  00 
.00195 


Other  Expenses. 

.$467  88 

. 00083 


Dividends  declared  during  Year  :  — 
April,  1906,  If  per  cent., 
October,  1906,  If  per  cent.. 

Date  of  Examination,  March  19. 


1,497 
1,150 


150 

117 

1,793 


86 
99 


Total. 
,567  88 
. 00278 

i,458  93 
!,740  53 


$25,218  08 

27,000  00 

22,600  00 

272  49 

200  00 
400  00 


97,937  00 
79,579  78 


147,381   96 
23,690  18 


17,199  46 
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LOWELL  FIVE   CENTS   SAVINGS  BANK  — LOWELL. 

John  A.  Faulkner,  President.     ^  Austin  K.  Chadwick,  Treasurer. 

Austin  K.  Chadwick,  Clerk  of  the  Corporation. 

Investment  Committee :    Arthur  Staples,  Samuel  H.  Thompson,  George  L.  Hooper, 
William  F.  Wilder,  Frank  E.  Dunbar,  Austin  K.  Chadwick. 

Incorporated  April  12,  1854.      Open  for  business  every  business  day,  9  a.m.  to  1   p.m.; 

also  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  January,  April,  July  and  October. 
Dividends  are  payable  Monday  following  the  first  Saturday  of  January  and  July. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$50,000  00 

Deposits, 

$3,558,094  31 

Bank  stocks,       .... 

80,840  00 

Guaranty  fund,     . 

180.000  00 

Railroad  bonds, .... 

645,000  00 

Profit  and  loss  ac- 

Street railway  bonds. 

60,000  00 

count. 

78,456  94 

Loans  on  bank  stocks, 

7,300  00 

Premium  account, 

44,533  69 

Loans  to  counties,  cities  or  towns. 

1,040  00 

Renewal  account, 

9,000  00 

Loans  on  depositors'  books. 

400  00 

Loans  on  real  estate,  . 

1,921,580  00 

Loans  on  personal  security, 

994,731   02 

Real  estate  in  possession, 

4,000  00 

Bank  building  and  fixtures. 

65,000  00 

Stocks,   bonds,   etc.,  taken  to  se- 

cure indebtedness,    . 

6,052  22 

Deposits  in  banks,  on  interest. 

30,978  17 

Cash  on  hand,     .... 

3,163  53 

$3,870,084  94 

$3,870,084  94 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  ■ — 
National  Shawmut  Bank,  Boston, .... 
Prescott  National  Bank,  Lowell,     .... 
Middlesex  Safe  Deposit  and  Trust  Company,  Lowell, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

4  shares  Appleton  National  Bank,  Lowell, 
43  shares  Prescott  National  Bank,  Lowell, 
26  shares  Prescott  National  Bank,  Lowell, 

2  shares  Appleton  National  Bank,  Lowell, 

6  shares  Old  Boston  National  Bank,  Boston, 

1  share    Webster  and  Atlas  National  Bank,  Boston, 
10  shares  Middlesex  Safe  Deposit  and  Trust  Company,  Lowell, 


$3,883  23 
17,094  94 
10,000  00 


.$3,500  00 

3,000  00 
800  00 


Schedule  of  SEcrmiTiEs  Owned. 

■r,     TT  1                Estimated 
Par  Value.        Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Cambridge,  Mass.,  3^s, 

Chicago,  111.,  4s,             .... 
Indianapolis,  Ind.,  3^s, 

$25,000 

20,000 

5,000 

$24,250  00 

20,000  00 

4,950  00 

$25,000  00 

20,000  00 

5,000  00 

Bank  Stocks. 
52  shares  Boylston  National  Bank,  Boston, 

5  shares  Faneuil  Hall  National  Bank,  Boston, 
31  shares  Freemans  National  Bank,  Boston, 
10  shares  Merchants  National  Bank,  Boston,    . 
17  shares  National  Exchange  Bank,  Boston,     . 

$50,000 

$5,200 

500 

3,100 

1,000 

1,700 

$49,200  00 

.$5,200  00 

725  00 

3,565  00 

2,100  00 

2,720  00 

$50,000  00 

$5,200  00 

500  00 

3,100  00 

1,000  00 

1,700  00 

No.  8.] 


BANK   COMMISSIONER. 


221 


Lowell  Five  Cents  Savings  Bank  —  Continued. 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks  —  Concluded. 

100  shares  National  Shawmut  Bank,  Boston, 

$10,000 

$27,300 

00 

$15,000  00 

40  shares  National  Union  Bank,  Boston, 

4,000 

7,200 

00 

4,000  00 

25  shares  Second  National  Bank,  Boston, 

2,500 

5,575 

00 

2,500  00 

32  shares  State  National  Bank,  Boston,  . 

3,200 

4,768 

00 

3,200  00 

35  shares  Tremont  National  Bank,  Boston, 

1,225 

35 

00 

1,225  00 

100  shares  Old  Lowell  National  Bank,  Lowell, 

10,000 

9,700 

00 

12,075  00 

162  shares  Prescott  National  Bank,  Lowell, 

16,200 

17,172 

00 

19,440  00 

66  shares  Union  National  Bank,  Lowell, 

6,600 

10,560 

00 

9,900  00 

20  shares  Wamesit  National  Bank,  Lowell, 

2,000 

2,000 

00 

2,000  00 

$67,225 

$98,620 

00 

$80,840  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  SJs,       .... 

$50,000 

$48,500 

00 

$50,000  00 

Boston  &  Maine  R.R.  S^s, 

-50,000 

47,500 

00 

50,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3Js, 

50,000 

45,750 

00 

50,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

60,000 

61,200 

00 

60,000  00 

Cleveland  &  Pittsburgh  R.R.  3^3,      . 

75,000 

71,250 

00 

75,000  00 

Fitchburg  R.R.  4s, 

40,000 

40,400 

00 

40,000  00 

Illinois  Central  R.R.  3Js, 

25,000 

22,875 

00 

25,000  00 

lUinois  Central  R.R.  4s,  . 

50,000 

50,500 

00 

50,000  00 

Maine  Central  R.R.  4^s, 

15,000 

15,375 

00 

15,000  00 

Michigan  Central  R.R.  3is, 

20,000 

18,400 

00 

20,000  00 

Minnesota  &  Iowa  R.R.  3^s,     . 

25,000 

23,750 

00 

25,000  00 

New  York  Central  &  Hudson  River  R.R.  3^s, 

25,000 

23,375 

00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

125,000 

128,250 

00 

125,000  00 

Norwich  &  Worcester  R.R.  4s, 

25,000 

25,500 

00 

25,000  00 

Sioux  City  &  Pacific  R.R.  S^s, 

10,000 

9,500 

00 

10,000  00 

$645,000 

$632,125 

00 

$645,000  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,       . 

$50,000 

$51,000 

00 

$50,000  00 

Lowell  &  Suburban  Street  Railway  Co.  5s, 

10,000 

10,200 

00 

10,000  00* 

$60,000 

$61,200 

00 

$60,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$3,883  23 

17,094  94 

10,000  00 

118,040  00 

2  per  cent. 
2^  per  cent. 

3  per  cent. 

4  per  cent. 

$239,000  00 

690,996  00 

245,000  00 

50,000  00 

4J  per  cent. 
4|-  per  cent. 
4f  per  cent. 
4|-  per  cent. 

$1,419,305  02 
50,000  00 
89,000  00 
23,710  00 

5  per  cent. 
5i  per  cent. 
5j  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,          .           .           .           . 
Estimated  value. 
Assessed  value,    .... 

$65,000  00 
65,000  00 
56,420  00 

Real  Estate 
Amount  in 
Assessed  v 

BY    FORECLOST 

vested, 
alue,    . 

JRE  OR  Other-! 

^ise  :  — 

4,000  00 
4,700  00 
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Lowell  Five  Cents  Savings  Bank  —  Concluded. 


Deposits  and  Withdrawals  :  — • 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same. 


28,473 
12,601 


$810,240  41 
682,022  67 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 
Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Other  Expenses. 


Amount  paid  during  year, 
Percentage  to  total  assets. 

Dividends  declared  during  Year  : 
January,  1906,  If  per  cent.,         . 
July,  1906,  If  per  cent., 

Date  of  Examination,  May  22. 


Salaries. 
),700  00 
.00251 


$2,958  08 
.00076 


4,188 

3,016 

15,501 

555 

629 


Total. 
$12,658  08 
. 00327 


$54,899  04 
57,533  37 


640,379  35 
162,901  38 


112,432  41 


LOWELL  INSTITUTION  FOR  SAVINGS  — LOWELL. 

A.  St.  John  Chambre,  President.  Edward  B.  Carney,   Treasurer. 

Edward  B.   Carney,  Clerk  of  the  Corporation. 

Investment  Committee:   George  Bowers,   John  J.  Colton,  Harry  Dunlap, 
Charles  H.  Hobson,  Edward  B,  Carney. 

Incorporated  Feb.  20,  1829.  Open  for  business  every  business  day,  for  deposits,  9  a.m. 
to  1  p.m.;  Saturdays,  7  to  9  p.m.;  for  payments,  Tuesdays,  Thursdays,  Saturdays, 
9  A.M.  to   1  P.M.;  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  Februarj^,  May,  August  and 
November.  Dividends  are  pa3''able  the  Monda}^  following  first  Saturday  of  May  and 
November. 

Balance  Sheet,  Oct.  31,   1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
Union  National  Bank,  Lowell, 
Wamesit  National  Bank,  Lowell,    . 

Loan  on  Bank  Stocks  :  — 

10  shares  Prescott  National  Bank,  Lowell, 


$10,000  00 

76,402  71 

15,000  00 

$800  00 
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Lowell  Institution  for  Savings  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 
344  shares  Merchants  National  Bank,  Boston,    . 
161  shares  New  England  National  Bank,  Boston, 
473  shares  Second  National  Bank,  Boston, 
89  shares  Union  National  Bank,  Lowell, 

$34,400 

16,100 

47,300 

8,900 

$72,240  00 
22,540  00 

105,479  00 
14,240  00 

$34,400  00 

16,100  00 

47,300  00 

8,900  00 

Railroad  Bonds. 
Boston  &  Lowell  R.R.  4s,          ...          . 
CMcago,  Burlington  &  Quincy  R.R.  3i^s,    . 
New  York,  New  Haven  &  Hartford  R".R.  4s, 
Old  Colony  R.R.  3^8, 

$106,700 

$16,000 

100,000 

150,000 

65,000 

$214,499  00 

$16,000  00 
92,500  00 

152,750  00 
61,750  00 

$106,700  00 

$15,969  48 
92,375  00 

150,000  00 
62,318  75. 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Co.  4s, 
West  End  Street  Railway  Co.  4s,       . 

$331,000 

$50,000 
35,000 

$323,000  00 

$51,125  00 
35,612  50 

$320,663  23 

$50,000  00 
35,000  00 

.     $85,000 

$86,737  50 

$85,000  00 

Total  Amount  of  Loans  at 

Specified  Rates 

of  Interest. 

Amount. 

Rate. 

Amount.          j           Rate. 

Amount. 

Rate. 

$76,402  71 

2    per  cent. 

$284,462  60 

3f  per  cent. 

$75,000  00 

4^1  per  cent. 

50,000  00 

2^  per  cent. 

2,440  00 

3^  per  cent. 

659,800  00 

4J  per  cent. 

85,550  00 

3|  per  cent. 

31,150  00 

3|-  per  cent. 

445,900  00 

4-t  per  cent. 

86,090  00 

3^  per  cent. 

78,700  00 

3  A  per  cent. 

768,500  00 

4f  per  cent. 

60,640  00 

3^  per  cent. 

725,500  00 

4    per  cent. 

722,483  74 

5    per  cent. 

124,281   00 

3f  per  cent. 

26,700  00 

4|  per  cent. 

10,000  00 

5^  per  cent. 

371,630  00 

3^  per  cent. 

100,000  00 

4-j3g  per  cent. 

;              900  00 

6    per  cent. 

14,000  00 

Z-^%  per  ct. 

Real  Estate  for  Banking  Purposes  :  — 
vVmount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Net  income  during  year, 

Real.  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 


Deposits  and  Withdrawals  :  — - 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  vear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loan.s  secured  by  mortgage  of  real  estate, 

Gross  I.xcome  received  during  Year, 


9,356 
11,602 


1,120 

1,164 

11,511 

134 
208 


$36,944  67 

36,944  67 

59,970  00 

575  75 

52,979  84 
55,400  00 


574,598  33 
723,350  53 


210,554  48 
232,082  43 
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Lowell  Institution  for  Savings  —  Concluded . 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.        Other  Expenses. 
Amount  paid  during  year,      .  $12,997  50      $3,901  81 
Percentage  to  total  assets,     .  .  00240  .  00072 

DI^^DENDS    DECLARED    DURING    YeaR  :  

November,  1905,  If  per  cent.,  .... 

May,  1906,  If  per  cent.,  ..... 

Date  of  Examination,  October  12. 


Total. 
$16,899  31 
.00312 


$85,184  93 
86,354  68 


$171,539  61 


LUDLOW  SAVINGS  BANK  —  LUDLOW. 

James  W.   Hannum,  President.  Grorge  A.  Birnie,  Treasurer, 

George  A,  Birnie,  Clerk  of  the  Corporation. 

Investment  Committee:    James  W.  Hannum,  George  D.  Green,  M.  H.  Lyons, 
W.  S.  CoLWELL,  E.  E.  Fuller. 

Incorporated  Feb.  23,  1888.      Open  for  business  every  business  day,    10  a.m.  to  12  M.; 
1  to  3  P.M.;  also  Wednesdays  and  Fridays,  7.30  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  first  day  of  April  and  October. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$11,000  00 

Deposits, 

$408,009  05 

Bank  stocks,       .... 

1,100  00 

Guaranty  fund,     . 

5,196  53 

Railroad  bonds, .... 

62,387  50 

Profit  and  loss  ac- 

Street railway  bonds, 

8,100  00 

count, 

489  93 

Loans  to  counties,  cities  or  towns. 

9,000  00 

Interest  account,  . 

643  27 

Loans  on  real  estate,  . 

242,473   19 

Loans  on  personal  securitv, 

20,535  00 

Expense  account. 

122  91 

Premium  account. 

4,057  66 

Deposits  in  banks,  on  interest, 

50,114  01 

Insurance  account, 

37  00 

Cash  on  hand,     .... 

5,411   51 

$414,338  78 

$414,338  78 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Chapin  National  Bank,  Springfield, 
Chicopee  National  Bank,  Springfield,       ... 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Springfield,  . 
Springfield  Safe  Deposit  and  Trust  Companj'-,  Springfield 
Union  Trust  Company,  Springfield, 


$17,435  89 

4,780  48 

178  84 

4,937  09 

9,915  00 

12,866  71 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
Town  of  Athol,  Mass.,  4s,           ...           . 

Bank  Stocks. 
10  shares  City  National  Bank,  Holyoke,     . 

$11,000 
$1,000 

$11,330  00 
$1,170  00 

$11,000  00 
$1,100  00 
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Ludlow  Savings  Bank  —  Concluded. 


Schedule  of  Sectjkities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 
Bangor  &  Aroostook  R.R.  5s,  .           .     . 
Boston  &  New  York  Air  Line  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  S^^s, 
Chicago  &  Northwestern  R.R.  7s, 
Connecticut  River  R.R.  4s, 
Illinois  Central  R.R.  Z\s, 
Maine  Central  R.R.  7s,     . 
New  York  Central  &  Hudson  River  R.R. 
New  York,  New  Haven  &  Hartford  R.R. . 
New  York,  New  Haven  &  Hartford  R.R. ' 
Northern  Maine  Seaport  R.R.  5s, 
Washington  County  R.R.  3is, 

3^3,      . 

3is,     . 
Is,       . 

$2,000 
5,000 
5,000 
5,000 
1,000 

15,000 
1,000 
5,000 
5,000 
5,000 

10,000 
5,000 

$2,340  00 
5,150  00 
4,625  00 
5,390  00 
1,030  00 

13,800  00 
1,120  00 
4,700  00 
5,457  50 
5,150  00 

11,150  00 
4,550  00 

$2,000  00 
5,000  00 
4,793  75 
5,000  00 
1,000  00 

14,275  00 
1,000  00 
4,668  75 
4,850  00 
5,000  00 

10,000  00 
4,800  00 

Street  Railway  Bonds. 
Holyoke  Street  Railway  Co.  5s, 
Lynn  &  Boston  Railroad  Co.  5s,         . 

$64,000 

$6,100 
2,000 

$64,462  50 

$6,760  00 
2,180  00 

$62,387  50 

$6,100  00 
2,000  00* 

$8,100 

$8,940  00 

$8,100  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$49,935  17 
9,000  00 

3    per  cent. 
4f  per  cent. 

$217,874  73 
10,929  46 

5    per  cent. 
5^  per  cent. 

$34,204  00 

6  per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  AccotJNTS  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year. 
Percentage  to  total  assets, 

Dividends  declared  during  Year 
April,  1906,  2  per  cent., 
October,  1906,  2  per  cent.,    . 

Date  of  Examination,  June  19. 


Salaries. 

$830  00 

. 00200 


Other  Expenses. 

$612  57 

.00147 


3,155 
1,204 

588 

304 

1,644 

194 
209 


Total. 
$1,442  57 
. 00347 


S6,481  51 
7,053  04 


$160,503  19 
99,856  76 


183,623  19 
17,755  43 


13,534  55 
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LYNN  FIVE    CENTS   SAVINGS  BANK  — LYNN. 

RoLLiN  E.  Harmon,  President.  Henry  E.  Newhall,  Treasurer. 

Henry  E.  Newhall,  Clerk  of  the  Corporation, 

Investment  Committee:  Rollin  E.  Harmon,  Henry  A.  Pevear,  Charles  H.  Newhall, 
James  S.  Newhall,  Rtjfus  Kimball. 


Incorporated  May  15,  1855. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
also  Saturdays,  3  to  6  p.m. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  Julj^. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$335,620  00 

Deposits, 

$5,232,566  48 

Bank  stocks,       .... 

59,737  69 

Guaranty  fund,     . 

260,700  00 

Railroad  bonds, .... 

951,303  13 

Profit  and  loss  ac- 

Loans on  public  funds, 

452,000  00 

count. 

303,908  63 

Loans  on  street  railway  bonds,     . 

75,000  00 

Rent  account. 

772  62 

Loans  on  railroad  bonds. 

1,358,000  00 

Due  on  mortgage 

Loans  on  real  estate,  . 

1,434,450  71 

loans, 

59,808  40 

Loans  on  personal  security. 

1,091,891   50 

Coupon  account,  . 

312  06 

Real  estate  by  foreclosure,  etc.,     . 

3,812  92 

Bank  building  and  fixtures, 

33,661  99 

Expense  account. 

5,006  31 

Taxes   paid   on  mortgaged  prop- 

erties,    ..... 

456  36 

Deposits  in  banks,  on  interest. 

45,124  65 

Repairs  on  mortgaged  estates. 

59  52 

• 

Cash  on  hand,     .... 

11,943  41 

$5,858,068  19 

$5,858,068  19 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Merchants  National  Bank,  Boston, 
National  Bank  of  the  Republic,  Boston, 
National  Shawmut  Bank,  Boston, . 
Central  National  Bank,  Lynn, 
National  City  Bank,  Lynn,    . 

Loans  on  Public  Funds,  Amount  on  Each  :  - 
$4,000  New  Bedford,  Mass.,  S^s, 
10,000  New  Bedford,  Mass.,  4s, 
10,500  Quincy,  Mass.,  3.65s, 
26,000  Providence,  R.  I.,  3s, . 
33,000  Boston,  Mass.,  S^s,     . 
75,000  Massachusetts  3^s, 
85,000  Massachusetts  3s, 

8,000  Alleghany,  Pa.,  3is,    . 

3,000  Springfield,  Mass.,  3s, 
18,000  Maiden,  Mass.,  3-^s,     . 

8,000  Providence,  R.  I.,  3s, 

7,000  Chicago,  111.,  4s, 
25,000  Boston,  Mass.,  4s, 

1,000  St.  Louis,  Mo.,  4s, 

1,000  Kansas  City,  Mo.,  4-Js, 

5,000  Pittsburgh,  Pa.,  4s,     . 

1,500  Waterbury,  Conn.,  4s, 
10,000  Saginaw,  Mich.,  4s,*  . 
80,000  Augusta,  Me.  (Water  District),  4s, 
10,000  Massachusetts  3^s, 
13,000  New  Bedford,  Mass.,  4s, 


$5,470  71 
5,530  00 
9,026  12 
5,377  90 

19,719  92 


■    $215,000  00 


25,000  00 


37,000  00 


107,000  00 


*  Legal  collateral  has  since  been  substituted. 
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$1,000  Massachusetts  S^s,      . 

2,000  Manchester,  N.  H.,  4^s, 

1,000  Holyoke,  Mass.,  S^s,  . 

7,000  Watertown,  Mass.,  4s,  . 

1,000  Boston,  Mass.,  4s, 

1,000  Lynn,  Mass.,  4s, 
17,000  Peabody,  Mass..  4s,     . 

1,000  Massachusetts  3s, 

2,000  Massachusetts  S^s, 

6,000  .\mesbury,  Mass.,  4s, 
26,000  Kennebec,'  Me.  (Water  District),  S^s, 
10,000  Massachusetts  3s,        . 

Loans  on  Railroad  Bonds,  Amount  on  Each 

$172,000  Boston  &  Maine  R.R.  4s,  ... 

140,000  Chicago,  Buriington  &  Quincy  R.R.  4s,      . 
10,000  New  York,  New  Haven  &  Hartford  R.R.  S^s, 
96,000  New  York  Central  &  Hudson  River  R.R.  S^s, 
10,000  Maine  Central  R.R.  5s,     . 
25,000  Northern  Maine  Seaport  R.R.  5s, 
22,000  Cleveland  &  Pittsburg  R.R.  3|s, 
4,000  Cliicago,  Burlington  &  Quincy  R.R.  3+s, 
4,000  New  York  Central  &  Hudson  River  R'.R.  3+s, 
3,000  IlUnois  Central  R.R.  3^3, 
5,000  Fitchburg  R.R.  4s, . 
125,000  Cliicago,  Burhngton  &  Quincy  R.R.  4s, 

30,000  New  York  Central  &  Hudson  River  R.R.  S^s, 
300,000  Boston  &  Maine  R.R.  4s, 
300  Maine  Central  R.R.  7s,     , 
5,000  Fitchburg  R.R.  4s. . 

4,000  New  York  Central  &  Hudson  River  R.R.  S^s, 
6,000  New  York,  New  Haven  &  Hartford  R.R.  3is, 
21,000  Northern  Maine  Seaport  R.R.  5s, 
1,000  Old  Colony  R.R.  4s,  ...  . 

1,000  Ilhnois  Central  R.R.  3^3, 

1,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 
1,000  Concord  &  Montreal  R.R.  4s,    . 
1,000  Fitchburg  R.R.  4s, .  .  .  .  . 

50,000  Fitchburg  R.R.  5s, 

64,000  Fitchburg  R.R.  4s, 

45,000  Certified  check  on  Merchants  National  Bank,  Boston 
10,000  Northern  Maine  Seaport  R.R.  5s,       .  . 

121,000  New  England  R.R.  4s,     . 
74,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 
19,000  New  York  Central  &  Hudson  River  R.R.  3^3, 
56,000  Illinois  Central  R.R.  3^3, 
70,000  Ilhnois  Central  R.R.  3^3, 

Loans  on  Street  Railway  Bonds,  Amount  on  Each  :  — 
$6,000  West  End  Street  Railway  Co.  4s,  .  .  . 

20,000  Boston  Elevated  Railway  Co.  4s,  ... 

35,000  Leomin.ster,  Shirley  &  Ayer  Street  Railway  Co.  Ss, 

1,000  Boston  Consolidated  Street  Railway  Co.  5s, 

1,000  Lynn  Belt  Line  Street  Railway  Co.  5s,* 
15,000  Boston  Elevated  Railway  Co.  4s,  ... 


$11,000  00 


24,000  00 


25,000  00 
8,000  00 


$400,000  00 

25,000  00 
33,000  00 

435,000  00 

37,000  00 

1,000  00 

150,000  00 

10,000  00 
150,000  00 

67,000  00 
50,000  00 

$58,000  00 

2,000  00 
15,000  00 


*  Legal  collateral  has  since  been  substituted. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
Massachusetts  3^s, ...... 

County  of  Fairfield,  Conn.,  4s,            ... 
City  of  Augusta,  Me.  (Water  District),  4s, 

Boston,  Mass.,  4s,          ...           . 

Brockton,  Mass.,  4s,      . 

Chicago,  111.,  4s,             .... 

$5,000 
19,000 
25,000 
100,000 
8,000 
15,000 

$5,000  00 
19,095  00 
25,500  00 
105,500  00 
8,090  00 
15,037  50 

$5,000  00 
19,000  00 
25,000  00 
100,000  00 
8,000  00 
15,000  00 

228 


EEPORT   OF   THE 


[Pub.  Doc, 


Lynn  Five  Cents  Savings  Bank  —  Continued. 


Schedule  of  Secubities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Dayton,  O.,  4s,     . 

$36,000 

$36,162  50 

$36,000  00 

Grand  Rapids,  Mich.,  4^5, 

12,000 

12,420  00 

12,000  00 

Holyoke,  Mass.,  3^s,     . 

12,000 

11,922  50 

12,000  00 

Kansas  City,  Mo.,  4s,    . 

10,000 

10,300  00 

10,000  00 

Manchester,  N.  H.,  4s, . 

1,000 

1,010  00 

1,000  00 

Middleborough,  Mass.,  4s, 

5,000 

5,175  00 

5,000  00 

New  Bedford,  Mass.,  7s, 

9,000 

9,630  00 

9,000  00 

Norwich,  Conn.,  S^s,     . 

10,000 

9,650  00 

10,000  00 

Peoria,  111.,  4is,  . 

10,000 

10,100  00 

10,000  00 

Pittsburgh,  Pa.,  4s, 

5,000 

5,075  00 

5,000  00 

Rockford,  111.,  4^5, 

10,000 

10,150  00 

10,000  00 

Saginaw,  Mich.,  4s, 

10,000 

10,075  00 

10,000  00* 

Youngstown,  0.,  5s, 

12,620 

13,490  85 

12,620  00 

Town  of  Gardner,  Mass.,  4s,     . 

9,000 

9,045  00 

9,000  00 

Peabody,  Mass.,  S-Js, 

12,000 

11,915  00 

12,000  00 

35,620 

$344,343  35 

$335,620  00 

Bank  Stocks. 

14  shares  Boylston  National  Bank,  Boston, 

$1,400 

$1,400  00 

$1,400  00 

2  shares  State  National  Bank,  Boston,  . 

200 

298  00 

200  00 

63  shares  Tremont  National  Bank,  Boston, 

2,205 

63  00 

5  00 

45  shares  Georgetown  Nat'l  Bank,  Georgetown, 

4,500 

4,500  00 

4,555  00 

78  shares  Central  National  Bank,  Lynn, 

7,800 

13,260  00 

9,613  97 

266  shares  National  City  Bank,  Lynn, 

26,600 

41,230  00 

37,963  72 

30  shares  Essex  Trust  Co.,  Lynn,    . 

3,000 

6,450  00 

6,000  00 

$45,705 

$67,201  00 

$59,737  69 

Railroad  Bonds. 

Aroostook  &  Northern  R.R.  5s,          .           . 

$5,000 

$5,725  00 

$5,000  00 

Boston  &  New  York  Air  Line  R.R.  4s, 

52,000 

53,560  00 

52,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

5,000 

5,350  00 

5,000  00 

Boston  &  Maine  R.R.  4s, 

30,000 

30,600  00 

30,000  00 

Boston  &  Maine  R.R.  4^s, 

50,000 

56,250  00 

50,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

24,000 

26,400  00 

24,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

95,000 

87,875  00 

88,818  75 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

65,000 

66,625  00 

65,000  00 

Chicago  &  Northwestern  R.R.  5s, 

15,000 

16,375  00 

15,000  00 

Chicago  &  Northwestern  R.R.  6s, 

10,000 

11,100  00 

10,000  00 

Chicago  &  Northwestern  R.R.  7s, 

25,000 

28,000  00 

25,000  00 

Fitchburg  R.R.  4s, 

19,000 

19,222  50 

19,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

18,000 

19,395  00 

18,000  00 

Illinois  Central  R.R..  3s,  . 

20,000 

15,800  00 

16,700  00 

Illinois  Central  R.R,  3is, 

60,000 

55,200  00 

56,459  38 

Illinois  Central  R.R.  4s,  . 

15,000 

15,150  00 

15,000  00 

Maine  Central  R.R.  4s,    . 

24,000 

24,120  00 

24,000  00 

Maine  Central  R.R.  4^3, 

10,000 

10,300  00 

10,000  00 

Maine  Central  R.R.  7s,    . 

23,000 

26,680  00 

23,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 

5,000 

4,575  00 

4,550  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

314,000 

320,615  00 

314,000  00 

New  York  Central  &  Hudson  River  R.R.  3^s,     . 

20,000 

18,800  00 

18,775  00 

Portland  &  Ogdensburg  R.R.  5s,        . 

11,000 

11,165  00 

11,000  00 

Rochester  &  Northern  Minnesota  R.R.  7s, 

8,000 

8,400  00 

8,000  00 

Vermont  Valley  R.R.  5s,            .... 

15,000 

15,525  00 

15,000  00 

Upper  Coos  R.R.  4s,         ....           . 

18,000 

18,000  00 

18,000  00 

Watertown  &  Rome  R.R.  6s,   . 

10,000 

10,700  00 

10,000  00 

$966,000 

$981,507  50 

$951,303  13 

*  A  legal  investment  when  made. 
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Toted  Amount  of  Loans  at  Specified  Rates  of  Interest. 


.  Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$14,496  83 

30,627  82 

503,191   50 

250,000  00 

2    per  cent. 
2J  per  cent. 
4    per  cent. 
4^  per  cent. 

$200,000  00 

1,155,000  00 

50,000  00 

850,000  00 

4f  per  cent. 
4^  per  cent. 
4f  per  cent. 
4f  per  cent. 

$1,134,625  00 

597,205  71 

50,000  00 

121,320  00 

5  per  cent. 
5^  per  cent. 
5f  per  cent. 

6  per  cent. 

$33,661  99 

34,000  00 

32,600  00 

2,548  03 

$3,812  92 

9,550  00 

725  75 


1,386,955  53 
1,322,833  99 


Real,  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Real  Estate  by  Foreclostjre  or  Otherwise 
Amount  invested,  .... 

Assessed  value,  .... 

Net  income  during  j'ear. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  46,279 

Amount  of  same,  .  .  .  . 

Number  of  withdrawals  during  year,       ....  28,016 

Amount  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  5,519 

Number  closed  during  year,  .....  4,306 

Total  number  Oct.  31,  1906,. 26,972 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  573 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  677 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.          Other  Expenses.  Total. 

Amount  paid  during  year,       $10,370  97        $4,768  37  $15,139  34 

Percentage  to  total  assets,     .          .  00177               .  00081  .  00258 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,             ....  $82,184  74 

July,  1906,  If  per  cent., 84,372  62 

Date  of  Examination,  April  5. 


699,025  71 
254,964  10 


166,557  36 


LYNN  INSTITUTION  FOR  SAVINGS  —  LYNN. 

Charles  S.  Purinton,  President.  Frederick  L.  Busier,  Treasurer, 

Frederick  L.  Busier,  Clerk  of  the  Corporation. 


Investment  Committee: 


Charles  S.  Purinton,  Joseph  B.  Breed,  Luther  S.  Johnson, 
Benjamin  F.  Spinney. 

Incorporated  June  20,   1826.     Open  for  business  every  business  day,   9  a.m.  to   1   p.m.; 
also  Saturdays,  2.30  to  5.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of    February,   May,   August  and 
November.      Dividends  are  payable  the  first  day  of  May  and  November. 
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Lynn  Institution  for  Savings  — Continued. 
Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,      .... 

$1,016,000  00 

Deposits, 

$5,933,969  61 

Bank  stocks,       .... 

92,300  00 

Guaranty  fund,     . 

295,000  00 

Railroad  bonds, .... 

1,270,774  50 

Profit  and  loss  ac- 

Street railway  bonds, 

100,000  00 

count. 

237,647  42 

Boston  Terminal  Companj^  bonds. 

80,000  00 

Loans  on  bank  stocks. 

13,700  00 

Loan  on  street  railway  bonds. 

50,000  00 

Loan  on  railroad  bonds. 

50,000  00 

Loans  to  counties,  cities  or  towns. 

183,850  00 

Loans  on  real  estate,   . 

1,465,265  00 

Loans  on  personal  security. 

1,860,750  00 

Bank  building  and  fixtures. 

30,000  00 

^ 

Deposits  in  banks,  on  interest. 

230,341   60 

Cash  on  hand,     .... 

23,635  93 

$6,466,617  03 

$6,466,617  03 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
National  Exchange  Bank,  Boston, 
Central  National  Bank,  Lynn, 
Essex  Trust  Co.,  Lynn, 
Lynn  National  Bank,  Lynn, . 
National  Security  Bank,  Lynn, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — -  • 
47  shares  Manufacturers  National  Bank,  Lynn, 
100  shares  Central  National  Bank,  Lynn, 

Loan  on  Railroad  Bonds  :  — 

$61,000  New  York  Central  &  Hudson  River  R.R.  3^3,       . 

Loan  on  Street  Railway  Bonds  :  — 

$38,000  Boston  Elevated  Railway  Co.  4s,         . 
15,000  Leominster,  Sliirle}^  &  Ayer  Street  Railway  Co.  5s, 


$31,668  77 
12,500  GO 

123,672  83 
50,000  00 
12,500  00 


$3,700  GO 
10,000  00 

$50,000  00 


$50,000  00 


Schedule  of  SEciraiTiEs  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 

Massachusetts  3^s, . 

City  of  Akron,  O.,  4^s,    . 
Boston,  Mass.,  4s, 
Cambridge,  Mass.,  4s, 
Chicago,  111.,  4s, 
Fall  River,  Mass.,  4s, 
Gloucester,  Mass.,  4s, 
Hartford,  Conn.,  4s, 
Kansas  City,  Mo.,  4s, 
Lynn,  Mass.,  3^3, 
Lynn,  Mass.,  4s, 
Middletown,  Conn.,  3^3, 
Milwaukee,  Wis.,  53, 
Nashua,  N.  H.,  4s, 
New  Bedford,  Mass.,  6s 
Newton,  Mass.,  4s, 
Peoria,  111.,  4Js,  . 
Portland,  Me.,  6s, 
Taunton,  Mass.,  4s, 


$200,000 
36,000 

165,000 
30,000 

100,000 
30,000 
37,000 
25,000 
15,000 
34,500 

173,500 
15,000 
20,000 
20,000 
5,000 
10,000 
20,000 
14,000 
28,000 


$201, 
36, 

171, 
30, 

101, 
30, 
37, 
25, 
15, 
34, 

174, 
14, 
20, 
20, 
5, 
10, 
20, 
14, 
28, 


187 

50 

240 

00 

575 

00 

600 

00 

212 

50 

600 

00 

995 

00 

687 

50 

450 

00 

125 

00 

405 

00 

700 

00 

600 

00 

225 

00 

375 

00 

140 

00 

200 

00 

210 

00 

280 

00 

$200 
36 

165 
30 

100 
30 
37 
25 
15 
34 

173 
15 
20 
20, 
5, 
10, 
20, 
14, 
28 


,000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
500  00 
500  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
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Lynn  Institution  for  Savings  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value, 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Coiicluded. 

City  of  Youngstown,  0.,  5s,      . 

$11,000 

$11,305  00 

$11,000  00 

Town  of  Revere,  Mass.,  4s,       . 

22,000 

22,370  00 

22,000  00 

South  Abington,  Mass.,  4s, 

5,000 

5,075  00 

5,000  00 

$1,016,000 

$1,031,557  50 

$1,016,000  00 

Bank  Stocks. 

10  shares  Freemans  National  Bank,  Boston, 

$1,000 

$1,150  00 

$1,000  00 

55  shares  National  Exchange  Bank,  Boston, 

5,500 

8,800  00 

5,500  00 

100  shares  National  Rockland  Bank,  Boston, 

10,000 

17,000  00 

10,000  00 

78  shares  National  Shawmut  Bank,  Boston, 

7,800 

21,294  00 

7,800  00 

92  shares  National  Union  Bank,  Boston, 

9,200 

16,560  00 

9,200  00 

75  shares  Second  National  Bank,  Boston, 

7,500 

16,725  00 

7,500  00 

200  shares  Central  National  Bank,  Lynn, 

20,000 

34,000  00 

20,000  00 

100  shares  Essex  Trust  Company,  Lynn,    . 

10,000 

21,500  00 

10,000  00 

213  shares  National  City  Bank,  Lynn, 

21,300 

33,015  00 

21,300  00 

$92,300 

$170,044  00 

$92,300  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s,             ... 

$29,000 

$34,220  00 

$29,000  00 

Boston  &  Albany  R.R.  S^s,      .... 

50,000 

47,250  00 

50,000  00 

Boston  &  Maine  R.R.  4^3,         .... 

48,000 

54,000  00 

48,000  00 

Boston  &  Pro\adence  R.R.  4s,            ... 

20,000 

20,300  00 

20,000  00 

Boston,  Concord  &  Montreal  R.R.  6s, 

50,000 

53,750  00 

50,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

38,600 

42,460  00 

38,600  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

50,000 

46,250  00 

49,437  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

122,000 

124,510  00 

122,000  00 

Chicago  &  Northwestern  R.R.  3^s,    . 

30,000 

28,800  00 

29,100  00 

Chicago  &  Northwestern  R.R.  7s,      . 

20,000 

24,200  00 

20,000  00 

Cleveland  &  Pittsburgh  R.R.  4-|s,      . 

13,000 

14,560  00 

13,000  00 

Concord  &  Montreal  R.R.  4s,   . 

35,000 

35,525  00 

35,000  00 

Erie  &  Pittsburgh  R.R.  3is,     .... 

25,000 

23,750  00 

25,000  00 

Fremont,  Elkhorn  &  Missouri  Valley  R.R.  6s,    . 

57,000 

76,950  00 

57,000  00 

Hannibal  &  St.  Joseph  R.R.  6s,         . 

25,000 

26,937  50 

25,000  00 

Housatonic  R.R.  5s, 

25,000 

29,875  00 

25,000  00 

lUinois  Central  R.R.  4s,             .... 

15,000 

15,375  00 

15,000  00 

Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s,    . 

25,000 

30,000  00 

25,000  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 

23,200 

23,258  00 

23,200  00 

Maine  Central  R.R.  5s,    . 

1,000 

1,055  00 

1,000  00 

Maine  Central  R.R.  7s,    . 

67,000 

77,720  00 

67,000  00 

Michigan  Central  R.R.  5s,         ...           . 

50,000 

58,750  00 

50,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 

68,000 

•   83,715  00 

68,000  00 

New  England  R.R.  5s, 

25,000 

31,000  00 

25,000  00 

New  Haven  &  Northampton  R.R.  6s, 

11,000 

11,550  00 

11,000  00 

New  York  Central  &  Hudson  River  R.R.  3+s,     . 

50,000 

47,000  00 

47,500  00 

New  York,  New  Haven  &  Hartford  R.R.  3|s,    . 

25,000 

22,875  00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

125,000 

127,500  00 

125,000  00 

Northwestern  Union  Railway  7s,       . 

22,000 

27,720  00 

22,000  00 

Peoria  &  Northwestern  R.R."  3*s, 

25,000 

23,500  00 

23,625  00 

Portland  &  Ogdensburg  R.R.  3''^s,     . 

15,000 

14,850  00 

14,812  50 

Portsmouth,  Great  Falls  &  Conway  R.R.  4Js,     . 

22,500 

24,975  00 

22,500  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

10,000 

12,000  00 

10,000  00 

Troy  &  Boston  R.R.  7s,             .... 

15,000 

20,700  00 

15,000  00 

Vermont  Valley  R.R.  5s,           .... 

25,000 

25,875  00 

25,000  00 

Winona  &  St.  Peters  R.R.  7s,             ... 

19,000 

23,750  00 

19,000  00 

$1,276,300 

$1,386,505  50 

$1,270,774  50 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Co.  4s,      . 

$50,000 

$51,125  00 

$50,000  00 

West  End  Street  Railway  Co.  4s,      . 

50,000 

51,000  00 

50,000  00 

$100,000 

$102,125  00 

$100,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$80,000 

$83,200  00 

$80,000  00 
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Lynn  Institution  for  Savings  —  Concluded. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Amount. 

Rate. 

Amount. 

Rate. 

Amount, 

Rate. 

$31,668  77 
148,672  83 

17,800  00 
6,500  00 

21,750  00 

2    per  cent. 
2^  per  cent. 
3^  per  cent. 
3-|  per  cent. 
3f  per  cent. 

$140,800  00 
230,000  00 

1,219,250  00 

50,000  00 

423,500  00 

4    per  cent. 
4^  per  cent. 
4j  per  cent. 
4f  per  cent. 
4f  per  cent. 

$1,374,015  00 

140,575  00 

49,375  00 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  : 
Amount  invested. 
Estimated  value. 

Assessed  value,    .... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,       $10,435  70        $3,178  40 
Percentage  to  total  assets,     .  .  00161  .  00049 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,  ..... 
October,  1906,  If  per  cent.,  ..... 

Date  of  Examination,  August  13. 


23,529 
15,632 


2,458 

1,710 

15,518 

388 


527 


Total. 
$13,614  10 
.00210 


$93,407  30 
95,593  16 


$30,000  00 

50,000  00 

34,500  00 

211  70 


1,251,093  00 
1,109,133  12 


592,580  00 
277,498  01 


189,000  46 


MALDEN   SAVINGS  BANK  —  MALDEN. 

RoswELL  R.  Robinson,  President.  Francis  A.  Shove,  Treasurer. 

Francis  A.  Shove,  Clerk  of  the  Corporation. 

Investment    Committee:      Roswell  R.  Robinson,   Allan  J.   Chase,  John  P.  Holdeni 
Everett  J.  Stevens,  William  G.  A.  Turner,  Daniel  P.  Wise. 

Incorporated  April  2,   1860.     Open  for  business  every  business  day,  8.30  a.m.  to  1  p.m.; 
also  Saturdays,  for  deposits,  7  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Di-vidends  are  payable  the  second  Wednesday  of  April  and  October. 
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Maiden  Savings  Bank  —  Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Boston  Safe  Deposit  and  Trust  Company,  Boston, 
Winthrop  National  Bank,  Boston, 
First  National  Bank,  Maiden, 


$4,983  52 

10,085  31 

8,953  05 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Berkshire,  Mass.,  4s,          .           .           . 

$5,000 

$5,000  00 

$5,000  00 

City  of  Akron,  0.,  4s, 

17,000 

17,000  00 

17,000  00 

Augusta,  Me.,  4s, 

15,000 

15,300  00 

15,000  00 

Boston,  Mass.,  3Js, 

50,000 

48,175  00 

50,000  00 

Brockton,  Mass.,  3^s,   . 

23,950 

23,850  00 

23,950  00 

Brockton,  Mass.,  4s, 

2,000 

2,000  00 

2,000  00 

Burlington,  Vt.,  4s, 

1,000 

1,010  00 

1,000  00 

Cambridge,  Mass.,  3-jS, 

25,000 

24,750  00 

25,000  00 

Cambridge,  Mass.,  4s,  . 

2,000 

2,020  00 

2,000  00 

Beverly,  Mass.,  4s, 

10,000 

10,175  00 

10,000  00 

Canton,  O.,  3+s,  . 

18,500 

17,870  00 

18,275  OOf 

Daj^on,  0.,  S^s, 

25,000 

24,375  00 

24,950  00 

Eastport,  Me.,  4s, 

10,000 

10,000  00 

10,000  00 

Grand  Rapids,  Mich.,  4^s, 

2,000 

2,070  00 

2,000  00 

Maiden,  Mass.,  3is, 

75,000 

72,550  00 

75,000  00 

Maiden,  Mass.,  4s, 

110,000 

110,075  00 

110,000  00 

Minneapolis,  Minn.,  4s, 

15,000 

15,490  00 

15,000  00 

Norwich,  Conn.,  3^s,     . 

27,000 

25,920  00 

27,000  00 

Pittsburgh,  Pa.,  4s, 

10,000 

10,300  00 

10,000  00 

Portsmouth,  N.  H.,  4s, 

20,000 

20,400  00 

20,000  00 

Quincy,  Mass.,  3^s, 

21,000 

20,485  00 

21,000  00 

Quincy,  Mass.,  4s, 

5,000 

5,000  00 

5,000  00 

Saginaw,  Mich.,  4s, 

7,000 

7,035  00 

7,000  00* 

Springfield,  0.,  5s, 

1,000 

1,130  00 

1,000  00 

Taunton,  Mass.,  3^s,     . 

10,000 

9,725  00 

10,000  00 

Troy,  N.  Y.,  4s,   . 

15,000 

15,375  00 

15,000  00 

Waltham,  Mass.,  4s, 

4,000 

4,015  00 

4,000  00 

Youngstown,  O.,  4^s,    . 

15,300 

15,680  00 

15,300  00 

Youngstown,  O.,  5s, 

14,348 

14,500  00 

14,348  00 

Town  of  Belmont,  Mass.,  3^s, 

5,000 

4,750  00 

5,000  00 

Boothbay,  Me.,  4s, 

1,000 

1,000  00 

1,000  00 

Bourne,  Mass.,  4s, 

13,200 

13,300  00 

13,200  00 

*  A  legal  investment  when  made. 

t  Not  a  legal  investment  when  made,  and  since  disposed  of. 
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Maiden  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

Town  of  BurrilMlle,  R,  I.,  4s,            ... 

$15,000 

$15,000 

00 

$15,000  00 

Clinton,  Mass.,  4s, 

3,000 

3,060 

00 

3,000  00 

Ipswich,  Mass.,  4s, 

10,000 

10,225 

00 

10,000  00 

Middleborough,  Mass.,  4s, 

10,000 

10,260 

00 

10,000  00 

Newmarket,  N.  H.,  S^s, 

13,000 

12,675 

00 

13,000  00 

Old  Orchard,  Me.,  4s, 

10,000 

9,800 

00 

10,000  00* 

Revere,  Mass.,  3^s,     . 

20,000 

19,475 

00 

20,000  00 

Sharon,  Mass.,  4s, 

7,000 

7,105 

00 

7,000  00 

Stoughton,  Mass.,  4s, 

2,000 

2,030 

00 

2,000  00 

Winchester,  Mass.,  4s, 

1,000 

1,000 

00 

1,000  00 

$666,298 

$660,955 

00 

$666,023  00 

Bank  Stocks. 

23  shares  Atlantic  National  Bank,  Boston, 

$2,300 

$3,335 

00 

$2,300  00 

27  shares  First  National  Bank,  Boston, 

2,700 

7.965 

00 

2,700  00 

15  shares  Freemans  National  Bank,  Boston, 

1,500 

1,725 

00 

1,500  00 

30  shares  Merchants  National  Bank,  Boston, 

3,000 

6,300 

00 

3,000  00 

13  shares  Nat'l  Bank  of  Commerce,  Boston, 

1,300 

2,080 

00 

1,300  00 

73  shares  National  Exchange  Bank,  Boston, 

7,300 

11,680 

00 

7,300  00 

5  shares  National  Rockland  Bank,  Boston, 

500 

850 

00 

500  00 

10  shares  Old  Boston  National  Bank,  Boston,     . 

1,000' 

1,100 

00 

1,000  00 

7  shares  State  National  Bank,  Boston,     . 

700 

1,043 

00 

700  00 

68  shares  First  National  Bank,  Maiden,     . 

6,800 

17,000 

00 

6,800  00 

$27,100 

$53,078  00 

$27,100  00 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$30,000 

$30,600 

00 

$30,000  00 

Boston  &  Lowell  R.R.  4s, 

38,000 

38,000 

00 

38,000  00 

Boston  &  Maine  R.R.  3s, 

14,000 

11,340 

00 

13,300  00 

Boston  &  Maine  R.R.  3^3, 

11,000 

10,500 

00 

11,000  00 

Boston  &  Maine  R.R.  4s, 

3,000 

3,075 

00 

3,000  00 

Boyer  Valley  R.R.  S^s,    . 

10,000 

9,400 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^3, 

50,000 

46,250 

00 

49,625  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

15,000 

15,150 

00 

15,000  00 

Chicago  &  Northwestern  R.R.  3^3,    . 

10,000 

9,400 

00 

9,725  00 

Concord  &  Claremont  R.R.  4^s, 

14,000 

14,350 

00 

14,000  00 

Concord  &  Montreal  R.R.  4s,   . 

30,000 

30,450 

00 

30,000  00 

Connecticut  River  R.R.  4s, 

2,000 

2,060 

00 

2,000  00 

Dakota  Central  R.R.  6s, . 

14,000 

14,140 

00 

14,000  00 

Danbury  &  Norwalk  R.R.  4s, 

15,000 

15,150 

00 

15,000  00 

Fitchburg  R.R.  3^3, 

15,000 

14,270 

00 

15,000  00 

Fitchburg  R.R.  4s, 

1,000 

1,005 

00 

1,000  00 

Fitchburg  R.R.  5s, 

20,000 

20,200 

00 

20,000  00 

Illinois  Central  R.R.  3^8, 

30,000 

27,530 

00 

29,195  00 

IlUnois  Central  R.R.  4s, 

20,000 

20,300 

00 

20,000  00 

Maine  Central  R.R.  4s,    . 

11,000 

11,000 

00 

11,000  00 

Michigan  Central  R.R.  3^3, 

15,000 

14,100 

00 

14,850  00 

New  York  Central  &  Hudson  River  R.R.  3^s,     . 

60,000 

57,000 

00 

56,980  00 

New  York,  New  Haven  &  Hartford  R.R.  3*3,     . 

50,000 

46,000 

00 

50,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

30,000 

30,375 

00 

30,000  00 

Old  Colony  R.R.  4s, 

10,000 

10,250 

00 

10,000  00 

Portland  &  Ogdensburg  R.R.  3^s,     . 

20,000 

19,700 

00 

19,825  00 

Portland  &  Ogdensburg  R.R.  5s,       . 

1,000 

1,015 

00 

1,000  00 

Portland  &  Rochester  R.R.  4s,           .           .           . 

4,000 

4,000 

00 

4,000  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4^s,     . 

15,000 

16,650 

00 

1.5,000  00 

St.  .Johnsbury  &  Lake  Champlain  R.R.  5s, 

10,000 

12,000 

00 

■  10,000  00 

Western  Pennsylvania  R.R.  4s,          .           .           . 

10,000 

10,. 300 

00 

10,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s, 

25,000 

25,7.50 

00 

25,000  00 

$603,000 

$591,310  00 

$597,500  00 

*  A  legal  investment  when  made. 
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Maiden  Savings  Bank  —  Concluded. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Raihvay  Bonds. 
Boston  Consolidated  Street  Railway  Co.  5s, 
Boston  Elevated  Railway  Company  4s, 
Holyoke  Street  Railwaj'  Company  5s, 
West  End  Street  Railway  Company  4s, 
West  End  Street  Railwaj''  Company  4^s,    . 

$500 
25,000 

4,000 
46,000 

3,000 

$500  00 
25,560  00 

4,280  00 
47,020  00 

3,130  00 

$500  00 
25,000  00 

4,000  00 
46,000  00 

3,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^3, 

$78,500 
$50,000 

$80,490  00 
$52,000  00 

$78,500  00 
$50,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$13,936  57 
10„085  31 
12,000  00 
249,935  00 
118,900  00 

2    per  cent. 
2h  per  cent, 
3f  per  cent. 
4    per  cent. 
4^  per  cent. 

$560,800  00 
601,700  00 

50,000  00 
1,890.843  00 

85,000  00 

4J  per  cent. 
4f  per  cent. 
4|-  per  cent. 
5    per  cent. 
5^  per  cent. 

$250,600  00 

25,000  00 

403,875  00 

5^  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — - 

Amount  invested, $4,270  67 

Assessed  value,    ..........  4,000  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  24,594 

Amount  of  same,  .........       1,074,732  15 

Number  of  withdrawals  during  year,       ....  15,279 

Amount  of  same,  .........  990,995  99 

Deposit  Accounts  :  — 

Number  opened  during  year,       ■    .           .           .           .           .  2,355 

Number  closed  during  vear,             .....  1,730 

Total  number  Oct.  31,  1906, 15,944 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  876 

Amount  of  same, 1,238,688  00 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  1,039 

Gross  Income  received  during  Year,      ......  248,102  70 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.          Other  Expenses.  Total. 

Amount  paid  during  year,         $8,694  40        $3,615  60  $12,310  00 

Percentage  to  total  assets,                .00152              .00064  .00216 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., $98,406  73 

October,  1906,  2  per  cent 100,978  43  199,385  16 

Date  of  Examination,  June  13  and  14. 
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MABBLEHEAD    SAVINGS  BANK  — MABBLEHEAD. 

Nathan  P.  Sanborn,  President.  William  F.  Nutting,  Treasurer. 

John  G.  Broughton,   Clerk  of  the  Corporation. 

Investment  Committee:    Nathan  P,  Sanborn,  John  L.  Gilbert,  Everett   Paine, 
Frank  P.  Hammond,  William  L.  Hooper. 

Incorporated  March  18,   1871.     Open  for  business  every  business  day,  9  a.m.  to  12  M. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and 
November.     Dividends  are  payable  the  first  day  of  May  and  November. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Pubhc  funds,      .... 

$232,659  32 

Deposits, 

$506,124  71 

Bank  stocks,       .... 

7,360  00 

Guaranty  fund,     . 

26,617  56 

Railroad  bonds, .... 

67,550  83 

Profit  and  loss  ac- 

Street railway  bonds,  . 

16,200  00 

count. 

8,300  69 

Loans  to  counties,  cities  or  towns. 

55,368  75 

Suspense  accomit, 

900  00 

Loans  on  depositors'  books. 

1,718  00 

Loans  on  real  estate,  . 

93,715  00 

Loans  on  personal  security. 

25,295  00 

Real  estate  by  foreclosure,  etc.,    . 

4,015  36 

Stocks,  bonds,  etc.,  taken  to  se- 

cure indebtedness,   . 

10,000  00 

Deposit  in  bank,  on  interest. 

28,004  20 

Cash  on  hand,     .... 

56  50 

$541,942  96 

$541,942  96 

Cash  on  Deposit  in  Banks  :  — 

National  Grand  Bank,  Marblehead, 


$28,004  20* 


*  This  amount,  in  excess  of  the  legal  limit,  has  since  been  reduced. 


Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4^-s, 

$10,000 

$10,350  00 

$10,000  00 

City  of  Boston,  Mass.,  4s, 

9,000 

9,135  00 

9,450  00 

Brockton,  Mass.,  3-jS,    . 

10,000 

9,600  00 

10,212  50 

Hartford,  Conn.,  3s, 

5,000 

4,900  00 

4,956  25 

Indianapolis,  Ind.,  3^s, 

12,000 

11,925  00 

12,030  00 

Indianapolis,  Ind.,  4s, 

10,000 

10,300  00 

10,000  00 

Lawrence,  Mass.,  4s, 

30,000 

30,000  00 

30,800  00 

Milwaukee,  Wis.,  4s,     . 

20,000 

20,000  00 

20,250  00 

Newport,  R.  I.,  S^s,      . 

14,000 

13,720  00 

14,210  00 

Newton,  Mass.,  S^s, 

7,000 

6,755  00 

7,122  50 

Newton,  Mass.,  4s, 

17,000 

17,340  00 

17,935  00 

Newburyport,  Mass.,  3is, 

10,000 

9,925  00 

10,062  50 

Pittsfield,  Mass.,  3^s,    . 

12,000 

11,790  00 

12,144  60 

Portsmouth,  N.  H.,  4s, 

10,000 

10,000  00 

10,000  00 

Taunton,  Mass.,  4s, 

12,000 

12,480  00 

13,035  00 

Town  of  Ipswich,  Mass.,  4s, 

3,000 

3,120  00 

3,300  00 

Marblehead,  Mass.,  4s, 

18,500 

18,642  50 

19,003   16 

Revere,  Mass.,  S-j-s,     . 

12,000 

12,000  00 

12,076  56 

Stoneham,  Mass.,  3-J-s, 

6,000 

5,880  00 

6,071   25 

$227,500 

$227,862  50 

$232,659  32 

No.  8.] 
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Marblehead  Savings  Bank — Concluded. 


ScHEDin,E  OF  Sectjrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 
25  shares  Continental  National  Bank,  Boston,    . 
20  shares  Mt.  Vernon  National  Bank,  Boston,     . 
54  shares  Marblehead  Nat'l  Bank,  Marblehead,    . 
38  shares  National  Grand  Bank,  Marblehead, 

$2,000 
5,400 
3,800 

$125  00 
1,000  00 
1,350  00 
4,370  00 

$1,400  00 
2,160  00 
3,800  do 

Railroad  Bonds,    • 
Boston  &  Lowell  R.R.  4s,          ...           . 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Fitchburg  R.R.  5s,             ..... 
lUinois  Central  R.R.  3Js,            .... 
Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 
Maine  Central  R.R.  4^s,              .... 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Sioux  City  &  Pacific  R.R.  S^s, 
Upper  Coos  R.R.  4s,          ....           . 
Upper  Coos  R.R.  4is, 

$11,200 

$10,000 
5,000 

11,000 
8,000 
5,000 

10,000 
5,000 
3,000 
5,000 
5,000 

$6,845  00 

$9,950  00 
4,600  00 

11,137  50 
7,360  00 
5,012  50 

10,250  00 
5,025  00 
2,790  00 
5,050  00 
5,400  00 

$7,360  00 

$10,000  00 
4,850  00 

11,000  00 
7,038  33 
5,550  00 

10,000  00 
5,187  50 
2,925  00 
5,000  00 
6,000  00 

Street  Railway  Bonds. 
Naumkeag  Street  Railway  Company  5s,     . 

$67,000 
$15,000 

$66,575  00 
$15,450  00 

$67,550  83 
$16,200  00* 

*  A  legal  investment  when  made. 


Total  Ainount  »f  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$28,004  20 
10,075  00 
15,293  75 

2    per  cent. 
3^  per  cent. 
4    per  cent. 

$26,600  00 
10,000  00 
82,358  00 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$1,100  00 
30,670  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposit  Accounts  :  — 

Total  number  Oct.  31,  1906 

Statistics  of  Loans  :  — - 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year, 
Percentage  to  total  assets,     . 

Date  of  Examination,  April  24. 


Salaries. 

$799  96 

.00147 


Other  Expenses. 
$417  03 
.00077 


2,005 

95 
69 


Total. 
$1,216  99 
. 00224 


$4,015  36 
9,100  00 


58,228  00 
24,150  63 
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MARLBOROUGH  SAVINGS  BANK  — MARLBOROUGH. 

William  D.  Burdett,  President.  Charles  F.  Holyoke,   Treasurer, 

Charles  F.  Holyoke,  Clerk  of  the  Corporation. 

Investment  Committee:    William  D.  Burdett,  Walter  B.  Morse,  Benjamin  F.  Greeley, 
Louis  P.  Howe,  Walter  P,  Frye. 

Incorporated  April  3,  1860.       Open  for   business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.  ;  Saturdays,  9  a.m.  to  12.30  p.m. 

Deposits  commence  to  draw  interest  the  tliird  Wednesday  of  January,  April,   July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  January  and  July. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$407,000  00 

Deposits, 

$2,242,798  84 

Bank  stocks,       .... 

81,220  00 

Guaranty  fund,     . 

117,394  19 

Railroad  bonds, .... 

588,587  50 

Profit  and  loss  ac- 

Street railway  bonds, 

25,000  00 

count. 

45,001  69 

Boston  Terminal  Company  bonds. 

76,075  00 

Interest  account,  . 

22,002  20 

Loan  on  public  funds. 

25,000  00 

Loan  on  bank  stocks. 

18,000  00 

Loans  to  counties,  cities  or  towns. 

51,000  00 

Loans  on  real  estate,  . 

841,382  00 

Loans  on  personal  security. 

123,015  00 

Real  estate  by  foreclosure,  etc.,    . 

79,066  52 

Bank  building  and  fixtures, 

47,000  00 

Expense  account. 

6,261  39 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

1,354  74 

Deposits  in  banks,  on  interest, 

51,468  95 

Cash  on  hand,     .... 

5,765  82 

$2,427,196  92 

$2,427,196  92 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Bank,  Marlborough, 
Peoples  National  Bank,  Marlborough,     . 

Loan  on  Public  Funds  :  — 

$25,000  City  of  Hartford,  Conn.,  3^s,      . 

Loan  on  Bank  Stocks  :  — 

151  shares  Peoples  National  Bank,  Marlborough, 
34  shares  First  National  Bank,  Marlborough, 


■  / 


$26,242  38 
25,226  57 

$25,000  00 


$18,000  00 


Schedule  of  Secuhities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
City  of  Boston,  Mass.,  4s, 

Brockton,  Mass.,  4s, 
Cambridge,  Mass.,  4s, 
Chicago,  111.,  4s, 
Chicopee,  Mass.,  4s, 
Dayton,  O.,  5s,    . 
Fitchburg,  Mass.,  4s, 
Holyoke,  Mass.,  4s, 
Kansas  City,  Mo.,  4s, 
Keene,  N.  H.,  4s, 
Lawrence,  Mass.,  4s, 
Lewiston,  Me.,  5s, 
Maiden,  Mass.,  4s, 


$25,000 
15,000 

5,000 
20,000 
15,000 
10,000 
20,000 
15,000 
35,000 

5,000 
20,000 

7,000 
10,000 


$25,600  00 
15,525  00 

5,187  50 
20,175  00 
15,332  50 
10,850  00 
20,650  00 
15,262  50 
36,050  00 

5,000  00 
20,550  00 

7,770  00 
10,175  00 


$25,000  00 
15,000  00 

5,000  00 
20,000  00 
15,000  00 
10,000  00 
20,000  00 
15,000  00 
35,000  00 

5,000  00 
20,000  00 

7,000  00 
10,000  00 
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Marlborough  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Marlborough,  Mass.,  4s,          .           .           . 

$20,000 

$20,300 

00 

$20,000  00 

Medford,  Mass.,  4s,        . 

5,000 

5,100 

00 

5,000  00 

Melrose,  Mass.,  4s,         .           .           . 

10,000 

10,350 

00 

10,000  00 

Newton,  Mass.,  4s,         . 

18,000 

18,560 

00 

18,000  00 

New  Bedford,  Mass.,  4s,         . 

10,000 

10,450 

00 

10,000  00 

Pawtucket,  R.  I.,  4s,    . 

3,000 

3,000 

00 

3,000  00* 

Waterbury,  Conn.,  4s,             ... 

5,000 

5,137 

50 

5,000  00 

Worcester,  Mass.,  4s,    . 

5,000 

5,162 

50 

5,000  00 

Town  of  Arlington,  Mass.,  4s,              ... 

17,000 

17,577 

50 

17,000  00 

Athol,  Mass.,  4s,          ...           . 

5,000 

5,175 

00 

5,000  00 

Attleborougli,  Mass.,  4s,      . 

10,000 

10,200 

00 

10,000  00 

Bruns-wdck  and  Topsham,  Me.  (Water 

District),  4s,  . 

10,000 

10,250 

00 

10,000  00 

Clinton,  Mass.,  4s,       . 

9,000 

9,125 

00 

9,000  00 

Great  Barrington,  Mass.,  4s, 

5,000 

5,175 

00 

5,000  00 

Leominster,  Mass.,  4s, 

15,000 

15,562 

50 

15,000  00 

Milton,  Mass.,  3^s,      .... 

5,000 

4,900 

00 

5,000  00 

Peabody,  Mass.,  4s,    . 

15,000 

15,487 

50 

15,000  00 

Wakefield,  Mass.,  4s, 

10,000 

10,080 

00 

10,000  00 

Wellesley,  Mass.,  4s,  . 

5,000 

5,000 

00 

5,000  00 

Weymouth,  Mass.,  4s,          .           .           . 

8,000 

8,210 

00 

8,000  00 

Winchester,  Mass.,  4s, 

15,000 

15,087 

50 

15,000  00 

$407,000 

$418,017 

50 

$407,000  00 

Bank  Stocks. 

12  shares  Boylston  National  Bank,  Boston, 

$1,200 

$1,200 

00 

$1,200  00 

94  shares  Continental  National  Bank,  Boston,  . 

- 

470 

00 

- 

45  shares  Eliot  National  Bank,  Boston,    . 

4,500 

9,000 

00 

4,500  00 

70  shares  Faneuil  Hall  National  Bank,  Boston, 

7,000 

10,150 

00 

7,000  00 

46  shares  First  National  Bank,  Boston,    . 

4,600 

13,570 

00 

4,600  00 

12  shares  Fourth  National  Bank,  Boston, 

1,200 

1,764 

00 

1,200  00 

5  shares  Mechanics  National  Bank,  Boston,    . 

_ 

75 

00 

_ 

50  shares  Merchants  National  Bank,  Boston,    . 

5,000 

10,500 

00 

5,000  00 

15  shares  National  Bank  of  Commerce,  Boston, 

1,500 

2,400 

00 

1,500  00 

50  shares  Nat'l  Bank  of  the  Republic,  Boston,  . 

5,000 

8,250 

00 

5,000  00 

125  shares  Nat'l  Shawmut  Bank,  Boston, 

12,500 

34,125 

00 

12,500  00 

25  shares  National  Union  Bank,  Boston, 

2,500 

4,500 

00 

2,500  00 

8  shares  Second  National  Bank,  Boston, 

800 

1,784 

00 

800  00 

60  shares  State  National  Bank,  Boston,  . 

6,000 

8,940 

00 

6,000  00 

52  shares  Tremont  National  Bank,  Boston, 

1,820 

52 

00 

1,820  00 

50  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

5,000 

7,400 

00 

5,000  00 

15  shares  First  National  Bank,  Clinton,   . 

1,500 

1,875 

00 

1,500  00 

97  shares  First  National  Bank,  Marlborough,    . 

9,700 

12,125 

00 

9,700  00 

100  shares  Peoples  National  Bank,  Marlborough, 

10,000 

12,600 

00 

10,000  00 

14  shares  Newton  National  Bank,  Newton, 

1,400 

1,260 

00 

1,400  00 

8  shares  City  National  Bank,  Worcester, 

- 

80 

00 

- 

$81,220 

$142,120  00 

$81,220  00 

Railroad  Bonds, 

Beech  Creek  R.R.  4s, 

$20,000 

$20,400 

00 

$20,000  00 

Boston  &  Albany  R.R.  S^s,       .... 

20,000 

18,900 

00 

20,000  00 

Boston  &  Albany  R.R.  4s,         . 

20,000 

20,200 

00 

20,000  00 

Boston  &  Lowell  R.R.  4s,          ...           . 

15,000 

15,000 

00 

15,000  00 

Boston  &  Maine  R.R.  S^s,         .           .           .           . 

15,000 

14,400 

00 

15,000  00 

Boston  &  Maine  R.R.  4s,           ...           . 

15,000 

15,4.50 

00 

15,000  00 

Boston  &  New  York  Air  Line  R.R.  4s, 

40,000 

41,200 

00 

40,000  00 

Boston  &  Providence  R.R.  4s, . 

5,000 

5,075 

00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

50,000 

46,2.50 

00 

48,9.50  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

10,000 

10,250 

00 

10,000  00 

Concord  &  Montreal  R.R.  4s,    . 

10,000 

10,150 

00 

10,000  00 

Fitchburg  R.R.  S^s, 

10,000 

9,550 

00 

10,000  00 

Fitchburg  R.R.  4s, 

20,000 

20,250 

00 

20,000  00 

*  A  legal  investment  when  made. 
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Marlborough  Savings  Bank  — Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 

Illinois  Central  R.R.  3s,  . 

$10,000 

$7,900  00 

$8,850  00 

Illinois  Central  R.R.  34^s,            .... 

35,000 

32,200  00 

35,000  00 

Illinois  Central  R.R.  4s,  . 

30,000 

30,750  00 

30,000  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 

10,000 

10,025  00 

10,000  00 

Maine  Central  R.R.  4^s,             .... 

5,000 

5,150  00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3*s,     . 

20,000 

18,300  00 

20,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

60,000 

61,175  00 

60,000  00 

Northern  Illinois  R.R.  5s,          ...           . 

2,000 

2,060  00 

2,000  00 

Old  Colony  R.R.  34s, 

10,000 

9,550  00 

10,000  00 

Old  Colony  R.R.  4s, 

45,000 

46,725  00 

45,000  00 

Penobscot  Shore  Line  R.R.  4s,            ... 

5,000 

5,050  00 

5,000  00 

Peoria  &  Northwestern  R.R.  34s, 

25,000 

23,500  00 

24,375  00 

Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 

30,000 

30,900  00 

30,000  00 

Providence  &  Worcester  R.R.  4s,       . 

20,000 

20,600  00 

20,000  00 

Upper  Coos  R.R.  4^8,       ..... 

15,000 

16,050  00 

15,000  00 

Washington  Countv  R.R.  SJs, 

10,000 

9,000  00 

9,412  50 

Worcester,  Nashua  &  Rochester  R.R,  4s,  . 

10,000 

10,250  00 

10,000  00 

$592,000 

$586,260  00 

$588,587  50 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$25,000 

$25,562  50 

$25,000  00 

Boston  Terminal  Com-pany  Bonds. 

Boston  Terminal  Company  3^3,         . 

$75,000 

$78,000  00 

$76,075  00 

Total  Amount  of  Loans  at  Specified  Rate. 

'  of  Interest. 

Amount. 

Rate. 

1 
Amount                     Rate. 

Amount. 

Rate. 

$51,468  95 

15,000  00 

201,500  00 

7,000  00 

2    per  cent. 
3J  per  cent. 
4    per  cent. 
4i  per  cent. 

$139,200  00 

313,790  00 

43,000  00 

21,300  00 

44  per  cent. 
5    per  cent. 
5^  per  cent. 
5J  per  cent. 

$312,607  00 
5,000  00 

6    per  cent. 
Q\  per  cent. 

Real  Estate  for  Banking  Purposes 
Amount  invested. 
Estimated  value,  .        ,  . 

Assessed  value,   .... 


Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 

Amount  of  same,  .... 

Number  of  withdrawals  during  year, 

Amount  of  same,  .... 

Deposit  Accounts  :  — 

Number  opened  during  year. 

Number  closed  during  year. 

Total  number  Oct.  31,  1906, .  . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  .... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 


7,236 
4,276 


1,174 
553 

7,755 

403 
432 


$47,000  00 
47,000  00 

41.065  00 

79.066  52 
97,390  00 

450  52 


405,442  17 
383,201  87 


439,637  00 
98,341  18 


No.  8.] 


BANK   COMMISSIONER. 


241 


Marlborough  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amovint  paid  during  year,     .    $4,782  42        $1,459  61 
Percentage  to  total  assets,     .  .  00197  .  00060 

Dividends  declared  during  Year  :  — 

Januarj^  1906,  1|-  per  cent.,            .... 
July,  1906,  If  per  cent., 

Date  of  Examination,  May  22  and  23. 


Total. 
3,242  03 
. 00257 


836,207  34 
37,064  33 


$73,271   67 


MECHANICS'  SAVINGS  B ANK  —  HOLYOKE. 

Lemuel  Sears,  President.  Charles  B.  Prescott,   Treasurer. 

Edward  W.  Chapin,   Clerk  of  the  Corporation. 


Investment   Committee . 


Lemuel    Sears,    Henry    E.    Gaylord,    Hubbell    P.    Terry, 
Henry  G.  Sears,  George  H.  Smith. 

Incorporated  March  16,   1872.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  4  P.M.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  7  to  8  p.m. 

Deposits    commence    to    draw    interest   the    first    day   of    February,    May,    August  and 
November.     DiAddends  are  payable  after  the  third  Monday  of  May  and  November. 


Balance  Sheet,  Oct.  31,   1906. 


Cash  ox  Deposit  in  Banks,  Amount  in  Each  :  — 
City  National  Bank,  Holyoke,         .... 
Hadley  Falls  National  Bank,  Holyoke,   . 
Holyoke  National  Bank,  Holyoke, 
Pynchon  National  Bank,  Springfield  (in  liquidation). 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
20  shares  City  National  Bank,  Holyoke, 
63  shares  Produce  National  Bank,  South  Deerfield, . 

3  shares  First  National  Bank,  Northampton, 

5  .shares  Home  National  Bank,  Holyoke, 
23  shares  Park  National  Bank,  Holyoke, 
10  shares  Citj'  National  Bank,  Holyoke, 

5  shares  Home  National  Bank,  .Holyoke, 
25  shares  Springfield  Safe  Deposit  and  Trust  Company,  Springfield, 


$48,901  83 

10,000  00 

20,000  00 

120  12 


$1,850  00 
5,000  00 

500  00 

2,000  00 
900  00 
400  00 

2,500  00 
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Mechanics'  Savings  Bank,  Holyoke  —  Continued. 

10  shares  Home  National  Bank,  Holyoke,        .... 
15  shares  Citj'-  National  Bank,  Holyoke,  .... 

47  shares  City  National  Bank,  Holyoke,  .... 

25  shares  Springfield.  Safe  Deposit  and  Trust  Company,  Springfield, 
44  shares  City  National  Bank,  Holyoke,  .... 


$2,400  00 

4,000  00 
2,500  00 
4,000  00 


Schedule  or  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds, 
City  of  Lynn,  Mass.,  3^s,          .          .          .          . 
Springfield,  Mass.,  34s, 

$7,000 
13,000 

$7,000  00 
13,000  00 

$7,000  00 
13,000  00 

Bank  Stocks. 
11  shares  First  National  Bank,  Boston,    . 
393  shares  City  National  Bank,  Holyoke, 
269  shares  Hadley  Falls  Nat'l  Bank,  Holyoke,  . 
3  shares  Holyoke  National  Bank,  Holyoke,     . 
50  shares  Home  National  Bank,  Holyoke, 
20  shares  First  National  Bank,  Springfield, 
50  shares  Third  National  Bank,  Springfield, 

$20,000 

$1,100 

39,300 

26,900 

300 

5,000 

5,000 

$20,000  00 

$3,245  00 
45,981   00 
37,391  00 

525  00 
6,000  00 

500  00 
10,000  00 

$20,000  00 

$630  50 

44,104  00 

39,244  50 

348  00 

5,500  00 

580  00 

8,500  00 

Railroad  Bonds. 
Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 

Street  Railway  Bonds. 
Boston  Consolidated  Street  Railway  Co.  5s, 

$77,600 

$20,000 

$5,000 

$103,642  00 

$20,100  00 

$5,000  00 

$98,907  00 

$20,000  00 

$5,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 


$15,000  00 
48,901  83 
15,000  00 
10,000  00 


Rate. 


3  per  cent. 
3^  per  cent. 

4  per  cent. 
4.27  per  ct. 


Amount. 


Rate. 


$25,000  00 

803,831  00 

25,000  00 


4^^  per  ct, 
4-|-  per  cent. 
4f  per  cent. 


Amount. 


$1,037,591  34 

5,000  00 

12,595  12 


Rate. 


5  per  cent. 
5^  per  cent. 

6  per  cent. 


Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 


. 

$1.5,436  58 

13,300  00 

682  63 

6,978 
3,932 

440,515  49 
411,846  40 

828 

320 

4,701 

313 

422 

431,298  50 

. 

97,849  18 
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Mechanics'  Savings  Bank,  Holyoke —Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year, 
Percentage  to  total  assets, 


$5,800  00 
.00266 


L,206  22 
.00055 


Dividends  declared  during  Year  :  — 
November,  1905,  If  per  cent., 
May,  1906,  If  per  cent.. 

Date  of  Examination,  August  10. 


Total. 
$7,006  22 
.00321 


$30,999  68 
31,992  35 


$62,992  03 


MECHANICS'   SAVINGS  BANK  — LOWELL. 

Charles  L.  Hildreth,  President.  Charles  C.  Hutchinson,   TreasureK 

Charles  C.  Hutchinson,   Clerk  of  the  Corporation. 

Investment  Committee:    Jacob  Rogers,  Clarence  H.  Nelson,  Walter  L.  Parker, 
Haven  C.  Perham,  Charles  C.  Hutchinson. 


Incorporated  March  1,  1861. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.  ;  also 
Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  March,  June,  September  and 
December.  Dividends  are  payable  Monday  following  the  first  Saturday  of  June  and 
December. 

Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
State  National  Bank,  Boston, 
Union  National  Bank,  Lowell, 


$2,397  81 
29,320  28 


Schedule  op  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City 

of  Allegheny,  Pa.,  3^s, 
Boston,  Mass.,  3^s, 
Bo.ston,  Mass.,  4s, 
Cambridge,  Mass.,  3^s, 

$40,000 
50,000 
30,000 
75,000 

$38,80a  00 
48,000  00 
30,300  00 
71,625  00 

$40,000  00 
50,000  00 
30,000  00 
75,000  00 

Chicago,  111.,  4s, 
Concord,  N.  H.,  4s, 

70,000 
10,000 

70,525  00 
10,200  00 

70,000  00 
10,000  00 

Lowell,  Mass.,  4s, 

16,000 

16,440  00 

16,000  00 
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Mechanics'  Savings  Bank,  Lowell  —  Continued. 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Lynn,  Mass.,  4s,             .... 

$10,000 

$10,037  50 

$10,000  00 

MarllDorougli,  Mass.,  4s, 

_ 

20,000 

20,375  00 

20,000  00 

Newton,  Mass.,  4s, 

10,000 

10,075  00 

10,000  00 

Peoria,  111.,  4s,     . 

20,000 

20,400  00 

20,000  00 

Pittsburg,  Pa.,  4s, 

21,000 

21,210  00 

21,000  00 

Pro\'idence,  R.  I.,  4s,    . 

20,000 

20,600  00 

20,000  00 

Waltham,  Mass.,  4s, 

10,000 

10,050  00 

10,000  00 

Waterbury,  Conn.,  4s, 

25,000 

25,437  50 

25,000  00 

Town  of  Arlington,  Mass.,  4s, 

20,000 

20,150  00 

20,000  00 

Peabody,  Mass.,  S^s, 

20,000 

19,400  00 

20,000  00 

Peabody,  Mass.,  4s,    . 

36,000 

36,270  00 

36,000  00 

Wakefield,  Mass.,  4s, 

31,000 

31,930  00 

31,000  00 

$534,000 

$531,825  00 

$534,000  00 

Bank  Stocks. 

10  shares  Mt.  Vernon  National  Bank,  Boston, . 

$1,000 

$500  00 

$1,000  00 

105  shares  New  England  National  B'k,  Boston, . 

10,500 

14,700  00 

15,500  00 

39  shares  Union  National  Bank,  Lowell, 

3,900 

6,240  00 

3,900  00 

$15,400 

$21,440  00 

$20,400  00 

Railroad  Bonds. 

Chicago,  Burlington  &  Quincy  R.R.  SJs,    . 

$25,000 

$23,125  00 

$25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

50,000 

51,250  00 

50,000  00 

Concord  &  Montreal  R.R.  4s,   . 

50,000 

50,750  00 

50,000  00 

Fitchburg  R.R.  4s,            ... 

35,000 

35,256  00 

35,000  00 

IlHnois  Central  R.R.  3s, 

25,000 

19,500  00 

22,500  00 

Ilhnois  Central  R.R.  4s, 

25,000 

25,375  00 

25,000  00 

Maine  Central  R.R.  4s,    . 

25,000 

25,000  00 

25,000  00 

Maine  Central  R.R.  4^s, 

25,000 

25,625  00 

25,000  00 

New  England  R.R.  4s,     . 

25,000 

25,625  00 

25,000  00 

New  York  Central  &  Hudson  River  R.R.  S^s,     . 

25,000 

23,500  00 

23,750  00 

New  York,  New  Haven  &  Hartford  R.R.  3^s,     . 

50,000 

46,000  00 

50,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

80,000 

81,462  50 

80,000  00 

Old  Colony  R.R.  4s, 

30,000 

30,750  00 

30,000  00 

$470,000 

$463,218  50 

$466,250  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$150,000 

$153,475  00 

$150,000  00 

West  End  Street  Railway  Company  4s, 

25,000 

25,750  00 

25,000  00 

$175,000 

$179,225  00 

$175,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  hiteresf. 

Amount.         :           Rate. 

Amount.                    Rate. 

Amount. 

Rate. 

$31,718  09 

2    per  cent. 

$441,925  00 

4^  per  cent. 

$75,000  00 

5|  per  cent. 

86,725  00 

4    per  cent. 

200,000  00 

4f  per  cent. 

38,650  00 

6    per  cent. 

32,000  00 

4^  per  cent. 

1,002,255  00 

5    per  cent. 

Real  Estate  for  Bankixg  Purposes  : 
Amount  invested, 
Estimated  value. 
Assessed  value. 
Net  income  during  year, 


$73,000  00 

78,000  00 

61,000  00 

691  84 
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Mechanics'  Savings  Bank,  Lowell  —  Concluded. 

IIeal  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested, $17,698  00 

Assessed  value, 23,250  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  3,546 

Amount  of  same, 306,821   78 

Number  of  withdrawals  during  year,       ....  3,984 

Amount  of  same,  .........  381,236  14 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  485 

Number  closed  during  year,             .....  505 

Total  number  Oct.  31,  1906, 5,429 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  410 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  500 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.           Other  Expenses.  Total. 

Amount  paid  during  year,     .    $7,866  66           $751   17  $8,617  83 

Percentage  to  total  assets,     .          .00245              .00023  .00268 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,          ....  $50,698  57 

June,  1906,  If  per  cent., 51,641   34 

Date  of  Examination,  August  27. 


470,344  58 
138,382  50 


102,339  91 


MECHANICS'   SAVINGS  BANK  —  READING. 

Edward  H.  Palmer,  President.  Lewis  M.  Bancroft,  Treasurer. 

Edgar  N.  Hunt,  Clerk  of  the  Corporation. 

Investment  Committee:    Edward  H.  Palmer,  Edward  F.  Parker,  Moses  E.  Nichols. 

Incorporated  March  20,  1891.     Open  for  business  every  business  day  except  Saturdays, 
8.30  to  11  A.M.;  2.30  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Saturday  of  March,   June,   September  and 
December.     Dividends  are  payable  the  second  Saturday  of  June  and  December. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$19,964  00 

Deposits, 

$289,704  98 

Bank  stocks,       .... 

2,100  00 

Guaranty  fund,     . 

4,827  43 

Railroad  bonds, .... 

71,766  88 

Profit  and  loss  ac- 

Loans to  counties,  cities  or  towns, 

51,850  00 

count. 

9,407  66 

Loans  on  real  estate,  . 

127,245  00 

Due  on  mortgage 

Loans  on  personal  security. 

24,888  20 

loans. 

1,488  65 

Furniture  and  fixtures. 

500  00 

Deposit  in  bank,  on  interest, 

5,333  85 

Cash  on  hand,     .... 

1,780  79 

• 

$305,428  72 

$305,428  72 

Cash  on  Deposit  in  Bank  :  — 
First  National  Bank,  Reading, 


$5,333  85 
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Mechanics'  Savings  Bank,  Reading  — Concluded. 


SCHEDTJLE  OP  SeCUBITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Town  of  Draeut,  Mass.  (Water  District),  4s, 

$6,000 

$6,150 

00 

$6,264  00 

Reading,  Mass.,  4s,     . 

13,000 

13,555 

00 

13,700  00 

$19,000 

$19,705 

00 

$19,964  00 

Bank  Stocks. 

21  shares  First  National  Bank,  Reading,    . 

$2,100 

$1,680 

00 

$2,100  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s,              ... 

$13,000 

$15,340 

00 

$15,482  50 

Chicago,  Burlington  &  Quincv  R.R.  3^s,    . 

12,000 

11,100 

00 

11,597  50 

Fitchburg  R.R.  4s, 

5,000 

5,060 

00 

5,000  00 

IlUnois  Central  R.R.  3s,              .... 

10,000 

8,100 

00 

9,050  00 

Maine  Central  R.R.  4s,    . 

2,000 

2,010 

00 

2,000  00 

Maine  Central  R.R.  4^s,             .... 

1,000 

1,030 

00 

1,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

15,000 

15,637 

50 

16,050  00 

Penobscot  Shore  Line  R.R.  4s,           .           .           . 

1,000 

1,030 

00 

1,000  00 

Peoria  &  Northwestern  R.R.  3^3, 

5,000 

4,750 

00 

4,871  88 

Sioux  City  &  Pacific  R.R.  3^3, 

5,000 

4,750 

00 

4,715  00 

Upper  Coos  R.R.  4s,         .           .           ... 

1,000 

1,010 

00 

1,000  00 

$70,000 

$69,817 

50 

$71,766  88 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate.          ! 

1 

Amount.                    Rate. 

Amount. 

Rate. 

$5,333  85 
4,750  00 
5,300  00 

2    per  cent. 
3^  per  cent. 
4    per  cent. 

$35,000  00 

8,000  00 

120,975  00 

4^  per  cent. 
4^  per  cent. 
5    per  cent. 

$500  00 
29,458  20 

5^  per  cent. 
6"  per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct   31,  1906,  .... 

Statistics  op  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,     .        $373  44  $405  42 

Percentage  to  total  assets,     .  .00122  .00133 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,  .... 

June,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  July  18. 


1,937 
1,310 

321 

176 

1,445 

116 

89 


Total. 

$778  86 

. 00255 

$4,310  68 
4,526  79 


$93,069  62 
79,505  11 


127,183  20 
12,692  96 


8,837  47 
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MEDPORD   SAVINGS  BANK  — MEDPORD. 

Daniel.  A.  Gleason,  President.  Charles  B.  Buss,  Treasurer. 

J.  Oilman  Waite,  Clerk  of  the  Corporation. 

Investment  Committee:  Daniel  A.  Gleason,  Frank  E.  Chandler,  Edward  S.  Randall, 
Edward  F.  Allen,  Charles  H.  Parker. 

Incorporated  Feb.  26,  1869.     Open  for  business  every  business  day,   8  to  1 1  a.m.  ;  3  to 
6  P.M.;  also  Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  tlie  first  Saturday  of  February,   May,  August  and 
November.     Dividends  are  payable  second  Saturday  of  May  and  November. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$117,000  00 

Deposits, 

$2,446,926  34 

Bank  stocks,       . 

79,150  00 

Guaranty  fund,     . 

99,000  00 

Railroad  bonds, .... 

584,259  00 

Profit  and  loss  ac- 

Street railway  bonds. 

125,681  00 

count, 

17,340  93 

Loans  on  real  estate,  . 

1,069,757  44 

Interest  account,  . 

53,794  89 

Loans  on  personal  security, 

566,250  00 

Real  estate  by  foreclosure,  etc.,    . 

24,093  17 

Bank  building  and  fixtures. 

20,000  00 

Deposits  in  banks,  on  interest. 

26,705  24 

Cash  on  hand,     .... 

4,166  31 

$2,617,062  16 

$2,617,062  16 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  -^— 
National  Bank  of  Commerce,  Boston, 
National  Exchange  Bank,  Boston, 
Medford  National  Bank,  Medford, 


$16,292  96 
9,245  14 
1,167  14 


Schedule  of  SECimiTiEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
Massachusetts  3is, . 
City  of  Beverly, "Mass.,  4s, 

Fall  River,  Mass.,  6s,    . 
Providence,  R.  I.,  4s,    . 
Medford,  Mass.,  4s, 
Youngstown,  O.,  5s, 
Town  of  Arhngton,  Mass.,  4s, 
Wellesley,  Mass.,  4s,  . 

- 

$30,000 

15,000 

3,000 

25,000 

20,000 

8,000 

5,000 

15,000 

$30,000  00 

15,300  00 

3,000  00 

25,750  00 

20,400  00 

8,110  00 

5,075  00 

15,262  50 

$26,000  00 

15,000  00 

3,000  00 

25,000  00 

20,000  00 

8,000  00 

5,000  00 

15,000  00 

Bank  Stocks. 
10  shares  Commercial  Nat'l  Bank,  Boston, 
50  shares  Fourth  National  Bank,  Boston, 
80  shares  Merchants  National  Bank,  Boston,    . 
100  shares  National  Bank  of  Commerce,  Boston, 
55  shares  National  Exchange  Bank,  Boston,     . 
70  shares  National  Shawmut  Bank,  Boston, 
75  shares  New  England  National  Bank,  Boston, 
80  shares  Second  National  Bank,  Boston, 
75  shares  State  National  Bank,  Boston,  . 

$121,000 

$1,000 
5,000 
8,000 

10,000 
5,500 
7,000 
7,500 
8,000 
7,500 

$122,897  50 

$1,380  00 
7,350  00 
16,800  00 
16,000  00 
8,800  00 
19,110  00 
10,500  00 
17,840  00 
11,175  00 

$117,000  00 

$1,000  00 

6,000  00 
12,800  00 
11,400  00 

5,500  00 
10,500  00 

9,750  00 
13,200  00 

9,000  00 

$59,500 

$108,955  00 

$79,150  00 
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Schedule  of  Sectjhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Boston  c%  Lowell  R.R.  4s,          ...           . 

$20,000 

$20,200 

00 

$20,000  00 

Chicago,  Burlington  &  Quincv  R.R.  3^s,    . 

50,000 

46,250 

00 

44,750  00 

Chicago  &  Northwestern  R.R.  7s, 

35,000 

39,200 

00 

39,065  00 

Cleveland  &  Pittsburgh  R.R.  4*s, 

33,000 

36,300 

00 

37,792  00 

Concord  &  Claremont  R.R.  4^8, 

25,000 

26,000 

00 

25,511   00 

Concord  &  Montreal  R.R,  4s,   . 

25,000 

25,375 

00 

25,000  00 

Detroit  &  Bay  City  R.R.  5s,     . 

30,000 

34,650 

00 

35,450  00 

Fitchburg  R.R.  4s, 

25,000 

25,400 

00 

25,000  00 

Grand  River  Valley  R.R.  6s,    . 

25,000 

26,250 

00 

26,122  00 

Ilhnois  Central  R.R.  3s, 

30,000 

24,000 

00 

25,300  00 

Illinois  Central  R.R.  4s, 

10,000 

10,000 

00 

10,000  00 

Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s, 

15,000 

17,700 

00 

18,925  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s 

53,000 

53,265 

00 

53,659  00 

Maine  Central  R.R.  4s,    . 

13,000 

13,065 

00 

13,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

100,000 

100,500 

00 

102,000  00 

Sioux  City  &  Pacific  R.R.  S^s, 

16,000 

14,560 

00 

14,840  00 

Troy  &  Boston  R.R.  7s,             ... 

25,000 

34,375 

00 

31,120  00 

Washington  County  R.R.  B^s, . 

15,000 

13,350 

00 

14,000  00 

Winona  &  St.  Peters  R.R.  7s,  . 

20,000 

22,750 

00 

22,725  00 

$565,000 

$583,190  00 

$584,259  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$50,000 

$51,500 

00 

$52,375  00 

Lynn  &  Boston  Railroad  Company  5s, 

50,000 

55,000 

00 

54,906  00* 

Naumkeag  Street  Railway  Company  6s,    . 

18,000 

19,080 

00 

18,400  00* 

$118,000 

$125,580 

00 

$125,681   00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amoimt. 

Rate. 

Amount. 

Rate. 

$26,705  24 

107,809  80 

65,000  00 

2    per  cent. 
4^  per  cent. 
4|  per  cent. 

$1,236,419  53 
25,000  00 

5    per  cent. 
5|-  per  cent. 

$109,000  00 
92,778  11 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purpo.ses  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 

Real,  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withcirawals  during  year, 
Amount  of  same,  .... 

Deposit  Accounts  :  — 

Number  opened  during  year, 
Number  closed  during  year. 
Total  number  Oct.  31,  1906, 


6,847 
5,124 


749 

481 
6,759 


$20,000  00 

20,450  00 

20,450  GO 

24,093  17 

28,800  00 


351,868  00 
406,225  88 
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Medford  Savings  Bank  —  Concluded. 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amoiint  of  same,  ........ 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  OtheriExpenses 


455 
529 


$660,286  53 
112,891   03 


Amount  paid  during  year,     .    $5,080  00 
Percentage  to  total  assets,     .  .00194 

Dividends  declared  during  Year  :  — 
November,  1905,  If  per  cent., 
May,  1906,  If  per  cent., 

Date  of  Examination,  May  21. 


$743  62 
. 00028 


Total. 
5,823  62 
. 00222 


$40,527  52 
40,747  59 


81,275   11 


MEDWAY  SAVINGS  B ANK  —  MEDWAY. 


Archibald  Park,  President. 

William  H. 


William  H.  Upton,  Treasurer. 
Upton,   Clerk  of  the  Corporation. 

Investment  Committee:    A.  E.  Bullard,   Samuel  G.  Clark,  Willard  P.  Clark, 
F.  C.  Clark,  Archibald  Park,  W.  L.  Palmer. 


Incorporated  Feb.  20,   1871. 


Open  for  business  every  business  day,   9  a.m.  to   12  m. 
2  to  5  P.M. 


Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and  December. 
Dividends  are  payable  the  first  Monday  of  June  and  December. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,       .           . 

Railroad  bonds, . 

Loans  to  counties,  cities  or  towns 

Loans  on  real  estate,  . 

Loans  on  personal  security. 

Deposits  in  banks,  on  interest, 

Cash  on  hand,     . 

$59,000  00 

156,010  00 

30,833  39 

140,339  46 

54,330  00 

3,975  98 

570  12 

Deposits, 

Guaranty  fund,     . 
Interest  account,  . 

$407,927  61 
20,519  03 
16,612  31 

$445,058  95 

$445,058  95 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Eliot  National  Bank,  Boston, 
National  Shawmut  Bank,  Boston, . 


$614  11 
3,361  87 


ScHEDULi!  OF  Sectjbities  Owned.                        j    Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Countv  of  Aroostook,  Me.,  4^s, 

$5,000 

$5,175  00 

$5,000  00 

City  of  Belfast,  Me.,  4s,  . 

5,000 

5,125  00 

5,000  00 

Boston,  Mass.,  4s, 

6,000 

6,305  00 

6,000  00 

Chicago,  III.,  4s, 

5,000 

5,050  00 

5,000  00 

Grand  Rapids,  Mich.,  4^s, 

3,000 

3,120  00 

3,000  00 

Marlborough,  Ma.ss.,  4s, 

2,000 

2,020  00 

2,000  00 

Melrose,  Mass.,  4s, 

1,000 

1,000  00 

1,000  00 

Milwaukee,  Wis.,  5s,    . 

2,000 

2,090  00 

2,000  00 

Minneapolis,  Minn.,  4^.s, 

7,000 

7,360  00 

7,000  00 

Springfield,  O.,  5s, 

3,000 

3,345  00 

3,000  00 

Walt  ham,  Mass.,  4s, 

5,000 

5,075  00 

5,000  00 
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ScHEDXjLE  OP  SEcrmiTiES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

Town  of  Clinton,  Mass.,  4s,       . 

$1,000 

$1,017 

50 

$1,000  00 

North  Attleborough,  Mass.,  4s,    . 

8,800 

8,997 

76 

8,800  00 

Revere,  Mass.,  4s,       . 

5,200 

5,219 

50 

5,200  00 

$59,000 

$60,899 

76 

$59,000  00 

Railroad  Bonds.  ' 

Boston,  Clinton  &  Fitchburg  R.R.  5s, 

$2,000 

$2,060 

00 

$2,000  00 

Boston  &  Lowell  R.R.  4s,         ...          . 

5,000 

5,050 

00 

5,000  00 

Boston  &  Maine  R.R.  4^s,         .... 

5,000 

5,625 

00 

5,000  00 

Boston  &  Providence  R.R.  4s,            ... 

3,000 

3,075 

00 

3,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

6,000 

6,600 

00 

6,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

10,000 

9,250 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

6,000 

6,150 

00 

6,000  00 

Concord  &  Montreal  R.R.  4s,   . 

11,000 

11,165 

00 

11,000  00 

Fitchburg  R.R.  4s, 

8,000 

8,062 

50 

8,000  00 

Fitchburg  R.R.  5s, 

3,000 

3,030 

00 

3,000  00 

Ilhnois  Central  R.R.  3s, 

1,000 

790 

00 

885  00 

IlUnois  Central  R.R.  3+s, 

16,000 

14,720 

00 

16,000  00 

Illinois  Central  R.R.  4s,  . 

10,000 

10,250 

00 

10,000  00 

Maine  Central  R.R.  4tS, 

8,000 

8,240 

00 

8,000  00 

Newport  &  Ricliford  R.R.  5s, 

2,000 

2,060 

00 

2,000  00* 

New  York  Central  &  Hudson  River  R.R.  S^s,     . 

10,000 

9,400 

00 

9,375  00 

New  York  &  New  England  R.R.  4s, 

5,000 

5,150 

00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

20,000 

20,350 

00 

20,000  00 

Old  Colony  R.R.  4s, 

3,000 

3,120 

00 

3,000  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4^s,     . 

5,000 

5,550 

00 

5,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

8,000 

9,600 

00 

8,000  00 

Washington  County  R.R.  3^s, .... 

5,000 

4,500 

00 

4,750  00 

Worcester,  Nashua  &  Roch.  R.R.  4s, 

5,000 

5,025 

00 

5,000  00 

$157,000 

$158,822 

50 

$156,010  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$3,975  98 

2,000  00 

833  39 

15,000  00 

2    per  cent. 
3 .  55  per  ct. 
4    per  cent. 
4j  per  cent. 

$10,000  00 
33,000  00 
20,000  00 
44,735  96 

4f  per  cent. 
4|  per  cent. 
4f  per  cent. 
5    per  cent. 

$2,600  00 
97,333  50 

5^  per  cent. 
6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 


1,408 
1,278 

$66,764  24 
76,091  56 

182 

184 

1,863 

154 

129,889  46 

143 


21,228  80 
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Medway  Savings  Bank— Concluded. 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.           Other  Expenses.  Total. 

Amount  paid  during  year,     .    $1,300  00            $498  94  $1,798  94 

Percentage  to  total  assets,     .          .00292              .00111  .00403 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,         ....  $6,706  97 

June,  1906,  If  per  cent., 6,797  11 

Date  of  Examination,  January  8. 


$13,504  08 


MELROSE   SAVINGS   BANK 


MELROSE. 

Goss,   Treasurer. 


Daniel  Russell,  President.  Elbridge  H. 

John  Larrabee,   Clerk  of  the  Corporation. 

Investment  Committee:    Moses  S.  Page,  John  W.  Farwell,  Charles  H.  Adams. 

Incorporated  April  5,  1872.      Open  for  business  every  business  day  except    Saturdays, 
8.30  A.M.  to  2  P.M.;  Saturdays,  8.30  a.m.  to  12  m.;  also  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  third  Wednesday  of  Januarj'  and  Julj% 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$127,000  00 

Deposits, 

$1,142,843  96 

Bank  stocks,       .... 

2,800  00 

Guaranty  fund,     . 

38,428  37 

Railroad  bonds, .... 

21,500  00 

Profit  and  loss  ac- 

Loan on  bank  stocks, . 

225  00 

count, 

71,367  72 

Loans  to  counties,  cities  or  towns, 

6,300  00 

Interest  account,  . 

19,384  27 

Loans  on  real  estate,  . 

659,380  62 

Suspense  account. 

71   16 

Loans  on  personal  securit}''. 

428,393  20* 

Due  on    mortgage 

Real  estate  by  foreclosure,  etc.,     . 

17,533  25 

loans. 

1,600  00 

Deposit  in  bank,  on  interest. 

7,474  73 

Cash  on  hand,     .... 

3,088  68 

$1,273,695  48 

$1,273,695  48 

*  This  amount,  in  excess  of  the  legal  limit,  has  since  been  reduced. 


Cash  on  Deposit  in  Bank  :  — 

Melrose  National  Bank,  Melrose, 

Loan  on  Bank  Stocks  :  — 

5  shares  Melrose  National  Bank,  Melrose, 


;7,474  73 
$225  00 


Schedule  op  Securities  Owned, 


Par  Value. 


Estimnted 
Market  Value. 


Book  Value. 


Public  Fund. 

City  of  Altoona,  Pa.,  4s, . 

$5,000 

$5,100  00 

$5,000  00 

Augusta,  Me.,  4s. 

5,000 

5,000  00 

5,000  00 

Belfast,  Me.,  4s,  . 

10,000 

10,100  00 

10,000  00 

Beverly,  Mass.,  4s, 

1,000 

1,020  00 

1,000  00 

Brockton,  Mass.,  5s, 

6,000 

6,210  00 

6,000  00 

Chicago,  111.,  4s, 

12,000 

12,012  00 

12,000  00 

Dayton,  O.,  5s,    . 

1,000 

1,000  00 

1,000  00 
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Schedule  of  Securities  O^vned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

Citv  of  Gloucester,  Mass.,  4s,    . 

$2,000 

$2,000  00 

$2,000  00 

Kansas  City,  Mo.,  4^s, 

10,000 

10,500  00 

10,000  00 

Lowell,  Mass.,  4s, 

4,000 

4,100  00 

4,000  00 

Maiden,  Mass.,  4s, 

5,000 

5,100  00 

5,000  00 

Melrose,  Mass.,  4s, 

38,000 

39,040  00 

38,000  00 

Quincy,  Mass.,  4s, 

3,000 

3,015  00 

3,000  00 

Somerville,  Mass.,  4s,  . 

1,000 

1,005  00 

1,000  00 

Town  of  Da'nvers,  Mass.,  4s,     . 

6,000 

6,120  00 

6,000  00 

Plymouth,  Mass.,  4s, 

4,000 

4,000  00 

4,000  00 

Reading,  Mass.,  4s, 

9,000 

9,250  00 

9,000  00 

Winchester,  Mass.,  4s, 

5,000 

5,120  00 

5,000  00 

$127,000 

$129,692  00 

$127,000  00 

Bank  Stocks. 

28  shares  Freemans  National  Bank,  Boston, 

$2,800 

$3,220  00 

$2,800  00 

Railroad  Bonds. 

Fitchburg  R.R.  4s, 

$10,000 

$10,200  00 

$10,000  00 

Grafton  &  Upton  R.R.  4s,         . 

10,000 

6,500  00 

6,500  00* 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

5,000 

5,062  00 

5,000  00 

$25,000 

$21,762  00 

$21,500  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$7,474  73 

800  00 

10,250  00 

2    per  cent. 
3^  per  cent. 
4^  per  cent. 

$55,000  00 

818,657  32 

20,000  00 

4f  per  cent. 
5    per  cent. 
5J  per  cent. 

$51,131   50 
138,460  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,     . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same. 


6,817 
4,340 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 


744 

536 

5,378 

434 
452 


$17,533  25 
20,875  00 


264,938  55 
236,849  47 


579,880  62 
57,840  79 
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Melrose  Savings  Bank  —  Concluded. 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.            Other  Expenses.  Total. 

Amount  paid  during  year,     .    $2,700  00            $802  30  $3,502  30 

Percentage  to  total  assets,     .          .00212              .00063  .00275 

Dividends  declared  during  Year  :  —   . 

January,  1906,  If  per  cent., $17,827  61 

July,  1906,  If  per  cent., 18,254  05 

Date  of  Ex.^mination,  April  17. 


$36,081  66 


MERRIMAC   SAVINGS  BANK  — MERRIMAC. 

Thomas  H.  Hoyt,  President.  Frederick  C.  Grant,  Treasurer, 

Frederick  C.  Grant,   Cleric  of  the  Corporation. 

Investment  Committee:  Thomas  H.  Hoyt,  Herbert  O.  Delano,  Henry  H.  Story. 

Incorporated  April  19,  1871.     Open  for  business  every  business  day  except  Saturdays, 
8.30  a.m.  to  12  M.,  1.30  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.      Dividends  are  payable  the  fourth  Wednesday  of  April  and    October. 

Balance  Sheet.  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$69,000  00 

Deposits, 

$449,432  12 

Bank  stocks,       .... 

5,100  00 

Guaranty  fund,     . 

26,276  29 

Railroad  bonds, .... 

130,896  33 

Profit  and  loss  ac- 

Street railwav  bonds, 

15,000  00 

count, 

798  03 

Boston  Terminal  Companv  bonds. 

20,000  00 

Loans  on  bank  stocks, 

500  00 

Loan  on  railroad  stocks, 

100  00 

Loans  to  counties,  cities  or  towns. 

5,000  00 

Loans  on  real  estate,  . 

135,477  50 

Loans  on  personal  security. 

62,779  92 

Real  estate  by  foreclosure,  etc.,    . 

19,471   22 

Stocks,  bonds,   etc.,  taken  to  se- 

cure indebtedness,    . 

350  00 

Premium  account. 

3,071   25 

Furniture  and  fixtures, 

858  92 

Deposit  in  bank,  on  interest. 

7,000  00 

Deposit  in  bank,  not  on  interest,    . 

1,390  52 

Cash  on  hand,     .... 

510  78 

$476,506  44 

$476,506  44 

Cash  on  Deposit  in  Bank  :  — 

First  National  Bank,  Merrimac, 

Loans  on  Bank  Stocks,  Amount  on  Each 
6  shares  First  National  Bank,  Merrimac, 
2  shares  First  National  Bank,  Merrimac, 

Loan  ox  Railroad  Stocks  :  — 
1  share  Boston  &  Maine  R.R., 


8,390  52 

$400  00 
100  00 

$100  00 
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Merrimac  Savings  Bank  —  Continued. 


ScHEDmiE  OF  Securities  Oivned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4^s, 

$15,000 

$15,525  00 

$15,000 

00 

City  of  Chicopee,  Mass.,  3^s,     . 

10,000 

9,800  00 

10,000 

00 

Concord,  N.  H.,  4s, 

7,000 

7,210  00 

7,000 

00 

Keene,  N.  H.,  4s, 

2,000 

2,030  00 

2,000 

00 

LjTin,  Mass.,  S^s, 

5,000 

4,937  50 

5,000 

00 

Meriden,  Conn.,  4s, 

5,000 

5,000  00 

5,000 

00 

Newton,  Mass.,  4s, 

5,000 

5,050  00 

5,000 

00 

Stamford,  Conn.,  4s,     . 

5,000 

5,062  50 

5,000 

00 

Waterbury,  Conn.,  4s, 

5,000 

5,100  00 

5,000 

00 

Town  of  Auburn,  Me.,  4s, 

5,000 

5,162  50 

5,000 

00 

Merrimac,  Mass.,  4s,  . 

5,000 

5,100  00 

5,000 

00 

$69,000 

$69,977  50 

$69,000 

00 

Bank  Stocks. 

51  shares  First  National  Bank,  Merrimac, 

$5,100 

$5,100  00 

$5,100 

00 

Railroad  Bonds. 

Boston  &  Maine  R.R.  4s,           ...           . 

$20,000 

$20,700  00 

$20,000 

00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

16,000 

14,880  00 

15,390 

08 

Concord  &  Montreal  R.R.  4s,   . 

11,000 

11,220  00 

11,000 

00 

Erie  &  Pittsburgh  R.R.  3is,     . 

5,000 

4,750  00 

4,975 

00 

Fitchburg  R.R.  4is, 

5,000 

5,200  00 

5,000 

00 

Illinois  Central  R.R.  3s, 

10,000 

8,100  00 

9,050 

00 

Illinois  Central  R.R.  3*s, 

15,000 

13,875  00 

15,000 

00 

Maine  Central  R.R.  4s,    . 

7,000 

7,035  00 

7,000 

00 

Michigan  Central  R.R.  3|^s, 

10,000 

9,500  00 

9,650 

00 

New  York,  New  Haven  &  Hartford  R.R.  3^3, 

10,000 

9,200  00 

9,831 

25 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,100  00 

10,000 

00 

Old  Colony  R.R.  4s,          ...           . 

6,000 

6,202  50 

6,000 

00 

Peoria  &  Northwestern  R.R.  3^s, 

8,000 

7,600  00 

8,000 

00 

$133,000 

$128,362  50 

$130,896 

33 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$15,000 

$15,450  00 

$15,000 

00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3Js, 

$20,000 

$20,800  00 

$20,000 

00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$7,000  00 
39,979  92 
97,505  00 

3^  per  cent. 
4^  per  cent. 
5    per  cent. 

$10,300  00 
10,000  00 

5^  per  cent. 
5f  per  cent. 

$41,072  50 
5,000  00 

6    per  cent. 
6i  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year, 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


783 
742 


$19,471   22 

23,975  00 

436  94 


38,464  78 
64,095  03 
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Merrimac  Savings  Bank  —  Concluded. 

Deposit  Accounts  :  — 

Number  opened  during  year,           ......  85 

Number  closed  during  year,             .....  87 

Total  number  Oct.  31,  1906, 1,460 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  89 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  95 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year. 
Percentage  to  total  assets. 


Salaries. 
$1,560  00 
.00327 


Other  Expenses. 
$496  08 
.00104 


Dividends  declared  during  Year  :  - 
April,  1906,  If  per  cent., 
October,  1906,  If  per  cent., 

Date  of  Examination,  February  2, 


Total. 
2,056  08 
. 00431 


$7,741  80 
7,639  06 


890,457  42 
19,829  44 


15,380  86 


MERRIMACK  RIVER  SAVINGS  BANK  — LOWELL. 

Charles  E.  Adams,  President.  Nathan  G.  Lamson,  Treasurer. 

Nathan  G.  Lamson,   Clerk  of  the  Corporation. 

Investment   Committee:      Charles  F.  Varnum,   Perley  P.  Perham,  H.  C.  Taft, 
James  Scott,  Nathan  G.  Lamson. 

Incorporated  Feb.  24,  1871.     Open  for  business  every  business  day,f9  a.m.  to  1  p.m.;  also 

Saturdays,  7  to  9  p.m. 

Deposits  coirunence  to  draw  interest  the  first  Saturday  of  February,  May,  August  and 
November.     Dividends  are  payable  the  first  Saturday  of  May  and  November. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 


Public  funds. 
Bank  stocks. 
Railroad  bonds, 
Street  railway  bonds,  . 
Loans  on  railroad  bonds. 
Loans  to  counties,  cities  or  towns 
Loans  on  depositors'  books, 
Loans  on  real  estate,  . 
Loans  on  personal  security. 
Real  estate  by  foreclosure,  etc.. 
Real  estate  in  possession. 
Taxes   paid   on    mortgaged   prop- 
erties,    .... 
Deposits  in  banks,  on  interest, 
Cash  on  hand,     . 


$10,000  00 
43,400  00 

291,150  00 
25,000  00 
50,000  00 
11,000  00 

1,830  00 

1,137,125  01 

792,750  00 

8,974  50 
1,800  00 

7,071  23 

39,995  41 

3,019  88 

$2,423,116  03 

Liabilities. 


Deposits, 
Guaranty  fund, 
Profit  and  loss  ac- 
count, 
Interest  account,  . 


,206,170  82 
108,000  00 

54,571  12 
54,374  09 


1,423,116  03 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
State  National  Bank,  Boston, 
Old  Lowell  National  Bank,  Lowell, 
Wamesit  National  Bank,  Lowell,    . 


$9,755  57 

5,000  00 

25,239  84 
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Loans  ox  Railroad  Bonds,  Amount  on  Each  :  — 
$28,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 
30,000  New  England  R.R.  4s, 


$25,000  00 
25,000  00 


Schedule  of  Seciibities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Town  of  Eastport,  Me.,  4^8,      .... 

$10,000 

$10,000 

00 

$10,000  00 

Bank  Stocks. 

25  shares  Atlantic  National  Bank,  Boston, 

$2,500 

$3,625 

00 

$2,500  00 

15  sliares  Continental  Nat'l  Bank,  Boston, 

- 

75 

00 

- 

20  shares  Eliot  National  Bank,  Boston,    . 

2,000 

4,000 

00 

2,000  00 

28  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

2,800 

4,060 

00 

2,800  00 

25  shares  First  National  Bank,  Boston,    . 

2,500 

7,375 

00 

2,500  00 

31  shares  Fourth  National  Bank,  Boston, 

3,100 

4,557 

00 

3,100  00 

40  shares  Metropolitan  Nat'l  Bank,  Boston, 

4,000 

4,760 

00 

4,000  00 

51  shares  Nat'l  Bank  of  Commerce,  Boston, 

5,100 

8,160 

00 

5,100  00 

54  shares  Old  Boston  Nat'l  Bank,  Boston, 

'  5,400 

5,940 

00 

5,400  00 

31  shares  State  National  Bank,  Boston,  . 

3,100 

4,619 

00 

3,100  00 

27  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

2,700 

3,996 

00 

2,700  00 

102  shares  Wamesit  National  Bank,  Lowell, 

10,200 

10,200 

00 

10,200  00 

$43,400 

$61,367 

00 

$43,400  00 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...           . 

$20,000 

$20,100 

00 

$20,000  00 

Boston  &  Maine  R.R.  4s, 

14,000 

14,490 

00 

14,000  00 

Boston,  Revere  Beach  &  Lvnn  R.R.  4is, 

15,000 

16,200 

00 

15,000  00 

Chicago,  Burlington  &  Quincy  R.R.  S^s, 

30,000 

27,750 

00 

29,350  00 

Chicago,  Burlington  &  Quincv  R.R.  4s, 

20,000 

20,500 

00 

20,000  00 

Cleveland  &  Pittsburgh  R.R.  3^3,      . 

50,000 

47,500 

00 

50,000  00 

Fitchburg  R.R.  4s,            ... 

30,000 

30,375 

00 

30,000  00 

Fitchburg  R.R.  4^3, 

10,000 

10,400 

00 

10,000  00 

lUinois  Central  R.R.  3*s, 

25,000 

22,875 

00 

23,775  00 

Lime  Rock  R.R.  4s,          .           .           . 

10,000 

9,800 

00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

40,000 

36,800 

00 

39,025  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

30,000 

30,125 

00 

30,000  00 

$294,000 

$286,915 

00 

$291,150  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$25,000 

$25,562 

60 

$25,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount- 

Rate. 

Amount. 

Rate. 

$34,995  41 

5,000  00 

70,000  00 

25,000  00 

2  per  cent. 

3  per  cent. 

4  per  cent. 
4^  per  cent. 

$320,450  00 

180,000  00 

1,169,185  79 

25,000  00 

4J  per  cent. 
4f  per  cent. 
5    per  cent. 
5^  per  cent. 

$90,084  22 
70,000  00 
42,985  00 

5^-  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same. 


2,701 
2,509 


S8,974  50 
7,300  00 


273,921  15 
253,128  03 
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Merrimack  River  Savings  Bank  —  Conclude 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $6,500  00  $1,300  16 

Percentage  to  total  assets,     .  .  00267  .  00054 

Dividends  declared  during  Year  :  — 

November,  1905,  If  per  cent.,         .... 
May,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  March  30. 


479 

355 

3,640 

286 
369 

$414,877 

22 

104,144 

60 

Total. 
$7,800  16 
.00321 

>35,571   50 
36,544  92 

72,116 

42 

MIDDLEBOROUGH  SAVINGS  BANK  — MIDDLEBOROUGH. 

David  G.  Pratt,  President.  Andrew  M.  Wood,   Treasurer, 

Andrew  M.  Wood,   Clerk  of  the  Corporation. 

Investment  Committee:    David  G.  Pratt,  George  R,  Sampson,  George  E.  Doane. 

Incorporated  March  15,   1873.     Open  for  business  every  business  day,  9  a.m.  to  12  m., 
2  to  4  P.M.;  also  Saturdays,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Monday  of  April  and  October. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$138,000  00 

Deposits, 

$1,593,966  05 

Bank  stocks,       .... 

3,900  00 

Guaranty  fund,     . 

80,000  00 

Railroad  bonds, .... 

283,475  00 

Profit  and  loss  ac- 

Street railwav  bonds, 

40,000  00 

count. 

26,698  46 

Loan  on  public  funds, 

15,000  00 

Interest  account,  . 

8,170  30 

Loans  to  counties,  cities  or  towns. 

80,600  00 

Loans  on  real  estate,  . 

885,365  00 

Loans  on  personal  security. 

141,311   00 

Real  estate  by  foreclosure,  etc.,     . 

46,451   70 

Bank  building  and  fixtures. 

47,000  00 

Expense  account. 

86  47 

Deposits  in  banks,  on  interest. 

25,260  81 

Cash  on  hand,     .           .           . 

2,384  83 

$1,708,834  81 

$1,708,834  81 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Atlantic  National  Bank,  Boston, 
Winthrop  National  Bank,  Boston, 
Middleborough  National  Bank,  Middleborough, 
Pynchon  National  Bank,  Springfield  (in  liquidation). 

Loan  on  Public  Funds  :  — 

$15,000  City  of  Springfield,  Mass.,  S^s,    . 


$6,045  56 

6,772  81 

11,842  44 

600  00 


$15,000  00 
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Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds 
City  of  Boston,  Mass.,  3^s, 
Boston,  Mass.,  4s, 
Dayton,  O.,  5s,    . 
Dubuque,  la.,  4s, 
Fort  Wayne,  Ind.,  4^-s, 
Kansas  City,  Mo.,  4s, 
Lynn,  Mass.,  4s, 
Rockford,  111.,  Us, 
South  Bend,  Ind.,  5s, 
Terre  Haute,  Ind.,  4s, 
Town  of  Burrillville,  R.  I.,  4s, 
Weymouth,  Mass.,  4s, 


Bank  Stocks. 

11  shares  Tremont  National  Bank,  Boston, 

12  shares  Middleborough   National   Bank,    Mid- 

dleborough, .  .  .  . 

27  shares  Plymouth  Nat'l  Bank,  Plymouth, 


Railroad  Bonds 
Beech  Creek  R.R.  4s,       ...  . 

Boston  &  Lowell  R.R.  4s,  .  .  . 

Chicago,  Burlington  &  Quincy  R.R.  3Js,    . 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Dexter  &  Newport  R.R.  4s,      . 

Fitchburg  R.R.  3*s 

Fitchburg  R.R.  4s,  .... 

Fitchburg  R.R.  5s,  .... 

Illinois  Central  R.R.  3s,  .... 

IlUnois  Central  R.R.  3^3, 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 

Maine  Central  R.R.  4s,     . 

Michigan  Central  R.R.  4s,  . 

New  York  Central  &  Hudson  River  R.R.  3^s, 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

Old  Colony  R.R.  4s,  ...  . 

Portland  &  Ogdensburg  R.R.  5s, 

Princeton  &  Northwestern  R.R.  3^s, 

Sioux  City  &  Pacific  R.R.  3^s, 


Street  Railway  Bonds. 
Holyoke  Street  Railway  Company  5s, 
West  End  Street  Railway  Company  4s, 


$25,000 

10,000 

10,000 

16,000 

5,000 

25,000 

15,000 

10,000 

4,000 

7,000 

5,000 

6,000 


$138,000 


$385 


1,200 
2,700 


$4,285 


$6,000 

20,000 

55,000 

10,000 

5,000 

10,000 

6,000 

6,000 

33,000 

20,000 

8,000 

5,000 

10,000 

10,000 

30,000 

10,000 

16,000 

10,000 

17,000 


$287,000 


$1,000 
39,000 


$40,000 


$23,750  00 

10,450  00 

10,475  00 

16,140  00 

5,150  00 

25,750  00 

15,056  25 

10,000  00 

4,020  00 

7,000  00 

5,000  00 

6,052  50 


$25,000  00 

10,000  00 

10,000  00 

16,000  00 

5,000  00 

25,000  00 

15,000  00 

10,000  00 

4,000  00 

7,000  00 

5,000  00 

6,000  00 


$138,843  75 


$55  00 

1,440  00 
3,105  00 


$138,000  00 


$1,200  00 
2,700  00 


$4,600  00 


$6,120  00 

20,000  00 

50,875  00 

10,300  00 

5,025  00 

9,500  00 

6,032  50 

6,060  00 

25,740  00 

18,300  00 

8,020  00 

5,000  00 

10,200  00 

9,400  00 

30,725  00 

10,350  00 

16,240  00 

9,400  00 

15,980  00 


$3,900  00 


$6,000  00 

20,000  00 

55,000  00 

10,000  00 

5,000  00 

10,000  00 

6,000  00 

6,000  00 

30,606  25 

20,000  00 

8,000  00 

5,000  00 

10,000  00 

10,000  00 

30,000  00 

10,000  00 

16,000  00 

9,825  00 

16,043  75 


$273,267  50 


$1,070  00 
39,960  00 


$283,475  00 


$1,000  00 
39,000  00 


$41,030  00 


$40,000  00 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest, 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$24,660  81 

80,700  00 

2,500  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 

$99,500  00 

15,000  00 

616,284  00 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$48,550  00 
260,342  00 

5^  per  cent. 
6    per  cent. 
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Middleborough  Savings  Bank  —  Concluded. 

Real  Estate  for  Banking  Purposes  :  — • 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Net  incom.e  during  year, 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Num.ber  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  op  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $3,375  00        $1,798  96 
Percentage  to  total  assets,     .  .00197  .00105 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,  ..... 
October,  1906,  Ij-  per  cent.,  ..... 

Date  of  Examination,  May  15. 


$47,000  00 

47,000  00 

36,000  00 

1,550  67 

46,451  70 

46,500  00 

670  38 

4,971 
'  3,362 

237,441  25 
283,852  25 

645 

454 
5,068 

.  442 
'.  399 

402,468  00 

82,894  91 

Total. 
$5,173  96 
.00302 

$26,580  95 
26,755  97 

53,336  92 

MIDDLESEX  INSTITUTION  FOR   SAVINGS  — CONCORD. 

Harvey  Wheeler,   President.  Charles  E.   Brown,   Treasurer. 

Herbert  W.  Hosmer,   Clerk  of  the  Corporation. 

Investment  Committee:     Harvey  Wheeler,   Edward  J.  Bartlett,   Loring  N.  Fowler^ 

Woodward  Hudson. 


Incorporated  March  4,   1835.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12.15  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and 
December.     Dividends  are  payable  the  first  day  of  January  and  July. 
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Middlesex  Institution  for  Savings  —  Continued. 
Balance  Sheet,  Oct.  31,   190G. 


Assets. 

Liabilities. 

Public  funds,       .... 

$21,387  50 

Deposits, 

$1,873,641  49 

Bank  stocks,       .... 

10,000  00 

Guaranty  fund,     . 

92,500  00 

Railroad  bonds, .... 

508,712  50 

Profit  and  loss  ac- 

Street railway  bonds, 

47,768  75 

count, 

5,568  '86 

Boston  Terminal  Companv  bonds. 

53,550  00 

Interest  account,  . 

34,940  84 

Loans  to  counties,  cities  or  towns. 

44,000  00 

Rent  account. 

31   58 

Loans  on  real  estate,  . 

585,527  21 

Loans  on  personal  security, 

667,000  00 

Real  estate  bv  foreclosure,  etc.,     . 

7,500  00 

Bank  building  and  fixtures, 

10,500  00 

Expense  account. 

2,616  74  , 

Deposits  in  banks,  on  interest, 

42,391  64  1 

Deposits  in  banks,  not  on  interest, 

5,096  34  , 

Cash  on  hand,     .... 

632  09 

$2,006,682  77  1 

$2,006,682  77 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Bank,  Boston, 
Concord  National  Bank,  Concord, 


532,391   64 
15,096  34 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Town  of  Concord,  Mass.,  3^3,  .... 

$10,000 

$9,500  00 

$10,000  00 

Concord,  Mass.,  4s,     . 

10,000 

10,300  00 

11,387  50 

$20,000 

$19,800  00 

$21,387  50 

Bank  Stocks. 

100  shares  Concord  National  Bank,  Concord, 

$10,000 

$15,000  00 

$10,000  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3+s,       .... 

$10,000 

$9,700  00 

$10,350  00 

Boston  &  Lowell  R.R.  4s,          ...           . 

15,000 

15,075  00 

15,000  00 

Boston  &  Maine  R.R.  4s,           ...           . 

10,000 

10,300  00 

10,000  00 

Boston  &  Maine  R.R.  4JrS 

25,000 

28,000  00 

25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3is,    . 

25,000 

23,000  00 

25,875  00 

Cleveland  &  Pittsburg  R.R.  3*s, 

20,000 

19,000  00 

21,150  00 

Chicago  &  Northwestern  R.R.  3*s,    . 

15,000 

14,400  00 

15,450  00 

Concord  &  Montreal  R.R.  4s,   . 

50,000 

51,000  00 

50,000  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

10,000 

10,300  00 

10,000  00 

Connecticut  River  R.R.  3*s,     .... 

10,000 

9,500  00 

10,150  00 

Fitchburg  R.R.  4s, 

30,000 

30,275  00 

30,687  50 

IlUnois  Central  R.R.  3*s,           .... 

20,000 

18,400  00 

20,775  00 

Ilhnois  Central  R.R.  4s,  . 

10,000 

10,150  00 

11,300  00 

Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s,    . 

20,000 

24,000  00 

26,700  00 

Maine  Central  R.R.  4s,     . 

15,000 

15,075  00 

15,000  00 

Maine  Central  R.R.  4*s.             .... 

20,000 

20,500  00 

20,000  00 

Michigan  Central  R.R.  S^s, 

50,000 

46,500  00 

48,950  00 

New  York  Central  &  Hudson  River  R.R.  S^s,     . 

25,000 

23,375  00 

25,375  00 

New  York,  New  Haven  &  Hartford  R.R.  3^-s,     . 

20,000 

18,300  00 

19,625  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

25,000 

25,000  00 

25,625  00 

Old  Colony  R.R.  4s, 

20,000 

20,500  00 

20,000  00 

Portland  &  Rumford  Falls  R.R.  4s, 

10,000 

10,100  00 

10,500  00 

Sullivan  Countv  R.R.  4s,           ...           . 

10,000 

10,000  00 

10,000  00 

Troy  &  Boston  R.R.  7s,             .... 

20,000 

28,000  00 

31,200  00 

$485,000 

$490,450  00 

$508,712  50 

No.  8.]  BANK   COMMISSIONER.  2(31 

Middlesex  Institution  for  Savings —  Concluded. 


Schedule  op  Sectjrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s,      . 

$25,000 
20,000 

$25,500  00 
20,400  00 

$26,343  75 
21,425  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3Js, 

$45,000 
$50,000 

$45,900  00 
$52,000  00 

$47,768  75 
$53,550  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount.                      Rate. 

$32,391   64 

10,000  00 

17,000  00 

7,000  00 

2^  per  cent. 

3  per  cent. 
3^  per  cent. 

4  per  cent. 

$69,400  00 
105,000  00 
740,007  21 
100,000  00 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 
5^  per  cent. 

$124,950  00 
70,000  00 
63,170  00 

5^  per  cent. 
5|  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,           .  .           .           . 

Estimated  value,           .  .          .          . 

Assessed  value,     .           .  .           .           . 


Real,  Estate  by  Foreclosure  or  Otherwise  :  — ■ 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Ajnount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $5,600  00  $800  18 

Percentage  to  total  assets,     .  .  00279  .  00039 

Dividends  declared  during  Year  :  — 

December,  1905,  2  per  cent.,  .... 

June,  1906,  2  per  cent.,  ..... 

Date  of  Examination,  January  9. 


4,356 
3,353 

634 

404 
5,488 

241 

277 


Total. 
5,400  18 
.00318 


534,273  35 
34,965  65 


$10,500  00 

10,500  00 

8,500  00 

7,500  00 
8,200  00 


298,686  74 
08  55 


343,327  21 
83,652  80 


69,239  00 
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MILFORD   SAVINGS  BANK  —  MILFORD. 

ZiBEON  C.  Field,  President.  James  E.  Walker,  Treasurer, 

James  E.  Walker,  Clerk  of  the  Corporation. 

Investment  Committee :  Charles   F.  Claflin,  Zibeon  C.  Field,  Clifford  A.  Cook. 

Incorporated  April  24,    1851.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  second  Saturday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Saturday  of  April  and  October. 

Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Bank,  Boston,  .... 

National  Shawmut  Bank,  Boston, .... 
Milford  National  Bank,  Milford,     .... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
100  shares  Milford  National  Bank,  Milford, 
2  shares  Milford  National  Bank,  Milford, 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 
$4,000  New  York,  New  Haven  &  Hartford  R.R.  4s, 

51,000  Boston  &  Maine  R.R.  4s, 

40,000  New  York,  New  Haven  &  Hartford  R.R.  S^s, 
32,000  Boston  &  Maine  R.R.  4s,     . 

Loan  on  Railroad  Stocks : — 

100  shares  Old  Colony  R.R.,  .... 

50  shares  Boston  &  Maine  R.R., 


$1,526  71 

8,997  28 

30,836  21 

$10,000  00 
180  00 


$50,000  00 
60,000  00 

$4,000  00 


Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
City  of  Beverly,  Mass.,  4s, 
Boston,  Mass.,  4s, 
Bridgeport,  Conn.,  4s, 
Chicago,  111.,  4s, 
Dayton,  O.,  4s,    . 


$15,000 

25,000 

6,000 

50,000 

25,000 


$15,300  00 

25,530  00. 

6,180  00 

50,000  00 

25,250  00 


$15,000  00 

25,000  00 

6,000  00 

50,000  00 

25,000  00 
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Milford  Savings  Bank  —  Continued. 


Schedule  of  Securities  Ovned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Dubuque,  la.,  4s,           .           .           . 

$8,000 

$8,000 

00 

$8,000  00 

Grand  Rapids,  Mich.,  4^s, 

6,000 

6,060 

00 

6,000  00 

LjTin,  Mass.,  4s, 

7,000 

7,210 

00 

7,000  00 

New  Britain,  Conn.,  4s, 

20,000 

20,000 

00 

20,000  00 

Newport,  R.  I.,  4s, 

10,000 

10,300 

00 

10,000  00 

Newton,  Mass.,  4s, 

20,000 

20,500 

00 

20,000  00 

Portland,  Me.,  6s, 

2,000 

2,000 

00 

2,000  00 

Pro\ndence,  R.  I.,  4s,    , 

11,000 

11,440 

00 

11,000  00 

Saginaw,  Mich.,  4s, 

12,000 

12,120 

00 

12,000  00* 

Woonsocket,  R.  I.,  4s, 

15,000 

15,150 

00 

15,000  00* 

Town  of  Attleborough,  Mass.,  4s, 

20,000 

20,400 

00 

20,000  00 

Framingham,  Mass.,  4s, 

20,000 

20,000 

00 

20,000  00 

Maynard,  Mass.,  4s,    . 

20,000 

20,400 

00 

20,000  00 

Weymouth,  Mass.,  4s, 

10,000 

10,150 

00 

10,000  00 

$302,000 

$305,990 

00 

$302,000  00 

Bank  Stocks. 

10  shares  Atlantic  National  Bank,  Boston, 

$1,000 

$1,450 

00 

$1,000  00 

25  shares  Continental  Nat'l  Bank,  Boston, 

_ 

125 

00 

1   00 

56  shares  First  National  Bank,  Boston,    . 

5,600 

16,520 

00 

8,400  00 

25  shares  National  Exchange  Bank,  Boston,     . 

2,500 

4,000 

00 

3,581   25 

100  shares  National  Shawmut  Bank,  Boston. 

10,000 

27,300 

00 

15,000  00 

47  shares  National  Union  Bank,  Boston, 

4,700 

8,460 

00 

7,496  50 

33  shares  State  National  Bank,  Boston,  . 

3,300 

4,917 

00 

3,300  00 

12  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

1,200 

1,776 

00 

1,200  00 

100  shares  Home  National  Bank,  Brockton, 

10,000 

18,000 

00 

10,000  00 

9  shares  Hopkinton  Nat'l  Bank,  Hopkinton,  . 

900 

720 

00 

900  00 

75  shares  Home  National  Bank,  Milford, 

7,500 

11,250 

00 

7,500  00 

263  shares  Milford  National  Bank,  Milford, 

26,300 

39,450 

00 

28,000  00 

$73,000 

$133,968 

00 

$86,378  75 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3^3,       .... 

$50,000 

$48,500 

00 

$50,000  00 

Boston  &  Lowell  R.R.  4s, 

20,000 

20,000 

00 

20.000  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,250 

00 

10,000  00 

Boston  &  Maine  R.R.  4Js, 

15,000 

16,800 

00 

15,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3Js, 

50,000 

46,000 

00 

49,122  50 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

25,000 

25,500 

00 

25,000  00 

Cleveland  &  Pittsburgh  R.R.  4^s,      . 

10,000 

11,200 

00 

10,000  00 

Fitchburg  R.R.  4s,            ... 

10,000 

10,100 

00 

10,000  00 

Fitchburg  R.R.  5s,            ... 

20,000 

20,200 

00 

20,000  00 

Milford  &  Woonsocket  R.R.  5s, 

4,000 

4,000 

00 

4,000  00* 

New  York  Central  &  Hudson  River  R.R.  3^s,     . 

50,000 

46,750 

00 

47,750  00 

New  York,  New  Haven  &  Hartford  R.R.  3|s,     . 

75,000 

68,625 

00 

74,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

75,000 

76,500 

00 

75,000  00 

Old  Colony  R.R.  4s, 

12,000 

12,240 

00 

12,000  00 

Peoria  &  Northwestern  R.R.  3^s, 

25,000 

23,750 

00 

23,750  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

45,000 

45,000 

00 

45,000  00 

$496,000 

$485,415  00 

$490,622  50 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$40,000 

.$40,800 

00 

$40,000  00 

West  End  Street  Railway  Company  4s, 

60,000 

61,200 

00 

60,000  00 

$100,000 

$102,000 

00 

$100,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3  Js, 

$100,000 

$104,000 

00 

$103,812  50 

*  Legal  investments  when  made. 
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Milford  Savings  Bank— Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$31,523  99 
79,500  00 
30,900  00 

100,950  00 
50,500  00 

2    per  cent. 
3y  per  cent. 
3f  per  cent. 
4    per  cent. 
4^  per  cent. 

$10,000  00 
351,506  31 
250,500  00 
686,331  79 
12,500  00 
1 

4f    per  cent. 
4+    per  cent. 
4f    per  cent. 
5      per  cent. 
5^   per  cent. 

$28,200  00 

40,000  00 

19,125  00 

450  00 

1,000  00 

5^  per  cent. 
51  per  cent. 

6  per  cent. 
6^-  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Net  income  during  year, 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year, 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Niimber  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amoimt  paid  during  year,  $4,207  00        $1,052  22 

Percentage  to  total  assets,     .  .  00147  .  00037 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,  ..... 
October,  1906,  If  per  cent.,  ..... 

Date  of  Examination,  June  21. 


$25,000  00 

25,000  00 

24,000  00 

975  83 

• 

44,680  60 

56,500  00 

203  86 

9,423 

'  6,472 

525,430  90 
518,294  55 

1,169 

906 

8,623 

357 

249 

510,040  79 

120,389  50 

Total. 
$5,259  22 
.00184 

$43,706  98 
44,354  52 

88,061  50 

MILLBURY  SAVINGS  BANK  —  MILLBURY. 


Ira  N.   Goddard,  President.  Irving  B.   Sayles,   Treasurer. 

Irving  B.  Sayles,  Clerk  of  the  Corporation. 

Investment  Committee:     Ira  N.   Goddard,   Damien    Ducharme,  Augustus   S,  Winter, 
Henry  W.  Carter,   George  J.  Dudley,  Jacob  R.  Lincoln. 

Incorporated  April   10,  1854.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July. 
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Millbury  Savings  Bank  — Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$93,000  00 

Deposits, 

$1,290,194  60 

Banlc  stocks,       .... 

41,000  00 

Guaranty  fund,     . 

62,600  00 

Railroad  bonds, .... 

264,000  00 

Profit  and  loss  ac- 

Street railway  bonds. 

63,000  00 

count. 

30,490  25 

Boston  Terminal  Company  bonds, 

20,000  00 

Interest  account,  . 

26,602  07 

Loans  on  bank  stocks, 

5,065  00 

Rent  account. 

312  50 

Loans  to  counties,  cities  or  towns, 

31,500  00 

Reserve  profits,     . 

10,000  00 

Loans  on  real  estate,  . 

543.965  00 

Loans  on  personal  security, 

284,814  00 

Real  estate  by  foreclosure,  etc.,    . 

14,866  31 

Bank  building  and  fixtures, 

22,000  00 

Stocks,   bonds,   etc.,  taken  to  se- 

cure indebtedness,    . 

8,950  00 

Expense  account. 

1,372  34 

Taxes    paid    on  mortgaged   prop- 

erties,    ..... 

159  26 

Deposits  in  banks,  on  interest. 

26,100  00 

Deposits  in  banks,  not  on  interest, 

115  48 

Cash  on  hand,     .... 

292  03 

$1,420,199  42 

$1,420,199  42 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
Millbury  National  Bank,  Millbury, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
1  share  Millbury  National  Bank,  Millbury, 
50  shares  Spencer  National  Bank,  Spencer, 


$1,386  60 
24,828  88 

$65  00 
5,000  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

aty  of  Bay  City,  Mich.,  5s,      . 

$5,000 

$5,175  00 

$5,000  00 

Chicago,  111.,  4s, 

20,000 

20,187  50 

20,000  00 

Kansas  City,  Mo.,  4-|s, 

25,000 

26,375  00 

25,000  00 

Milwaukee,  Wis.,  5s,     . 

10,000 

10,150  00 

10,000  00 

New  Britain,  Conn.,  4s, 

10,000 

10,150  00 

10,000  00 

Saginaw,  Mich.,  4s, 

10,000 

10,000  00 

10,000  00* 

Sioux  City,  la.,  4^s, 

10,000 

10,000  00 

10,000  00 

Town  of  Westborough,  Mass.,  5s, 

3,000 

3,052  50 

3,000  00 

$93,000 

$95,090  00 

$93,000  00 

Bank  Stocks. 

20  shares  Continental  Nat'l  Bank,  Boston, 

- 

$100  00 

- 

50  shares  First  Ward  National  Bank,  Boston,  . 

$5,000 

8,750  00 

$5,000  00 

23  shares  Merchants  National  Bank,  Boston,    . 

2,300 

4,830  00 

2,300  00 

57  shares  Nat'l  Bank  of  Commerce,  Boston, 

5,700 

9,120  00 

5,700  00 

35  shares  Second  National  Bank,  Boston, 

3,500 

7,805  00 

3,500  00 

25  shares  South  End  Nat'l  Bank,  Boston, 

2,500 

2,325  00 

2,500  00 

53  shares  State  National  Bank,  Boston,  . 

.5,300 

7,897  00 

5,300  00 

10  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

1,000 

1,480  00 

1,000  00 

30  shares  Grafton  National  Bank,  Grafton,      . 

300 

300  00 

300  00 

114  shares  Millbury  Nat'l  Bank,  Millbury, 

11,400 

11,400  00 

11,400  00 

10  shares  Mechanics  Nat'l  Bank,  Worcester, 

1,000 

1,100  00 

1,000  00 

30  shares  Worcester  Nat'l  Bank,  Worcester,      . 

3,000 

6,000  00 

3,000  00 

$41,000 

$61,107  00 

$41,000  00 

*  A  legal  investment  when  made. 
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Millbury  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Adirondack  R.R.  4^s,       ..... 

$5,000 

$5,550 

00 

$5,000  00 

Boston  &  Albany  R.R.  4s, 

7,000 

7,070 

00 

7,000  00 

Boston  &  Maine  R.R.  Ahs, 

6,000 

6,720 

00 

6,000  00 

Boston,  Revere  Beach  &  Lvnn  R.R.  4^s,  . 

16,000 

17,120 

00 

16,000  00 

Cedar  Rapids  &  Missouri  River  R.R.  7s, 

5,500 

6,292 

50 

5,500  00 

Chicago,  Buriington  &  Quincy  R.R.  S^s, 

14,000 

12,950 

00 

14,000  00 

Cliicago  &  Nortliwestern  R.R.  7s, 

15,000 

17,700 

00 

15,000  00 

Fitchburg  R.R.  4s,            ... 

16,000 

16,220 

00 

16,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

11,000 

11,825 

00 

11,000  00 

IlUnois  Central  R.R.  3s,  . 

6,000 

4,680 

00 

6,000  00 

Illinois  Central  R.R.  3is, 

25,000 

22,975 

00 

25,000  00 

Ilhnois  Central  R.R.  4s,  . 

8,000 

8,080 

00 

8,000  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R 

R.  7s, 

11,000 

11,027 

50 

11,000  00 

Maine  Central  R.R.  4s,    . 

5,000 

5,000 

00 

5,000  00 

Maine  Central  R.R.  5s,     . 

500 

522 

50 

500  00 

Maine  Central  R.R.  7s,     . 

15,000 

17,100 

00 

15,000  00 

Minnesota  &  Iowa  R.R.  3is,     . 

15,000 

14,100 

00 

15,000  00 

New  York  Central  &  Hudson  River  R.R.  34s,     . 

10,000 

9,400 

00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  34s,     . 

10,000 

9,200 

00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

30,000 

30,600 

00 

30,000  00 

Ottumwa,  Cedar  FaUs  &  St.  Paul  R.R.  5s, 

5,000 

5,100 

00 

5,000  00 

Portland  &  Rumford  Falls  R.R.  4s, 

10,000 

10,200 

00 

10,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

18,000 

21,600 

00 

18,000  00 

$264,000 

$271,032 

50 

$264,000  00 

Street  Railway  Bonds. 

Boston  &  Northern  Street  Railway  Company  4s, 

$5,000 

$4,500 

00 

$5,000  00* 

East  Middlesex  Street  Railway  Company  5s, 

10,000 

10,800 

00 

10,000  00 

Lynn  &  Boston  Railroad  Company  5s, 

15,000 

16,350 

00 

15,000  00* 

Naumkeag  Street  Railway  Company  5s,    . 

5,000 

5,050 

00 

5,000  00* 

Springfield  Street  Railway  Company  4s,     . 

13,000 

13,130 

00 

13,000  00 

West  End  Street  Railway  Company  4s, 

15,000 

15,300 

00 

15,000  00 

$63,000 

$65,130 

00 

$63,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  34s, 

$20,000 

$20,800 

00 

$20,000  00 

*  Legal  investments  when  made. 


Total  'Amount  of  Loans  at  Specified  Rates 

of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$26,100  00 

4,000  00 

22,500  00 

24  per  cent. 
34  per  cent. 
4    per  cent. 

$38,800  00 

499,060  00 

52,500  00 

44  per  cent. 
5    per  cent. 
5i  per  cent. 

$92,044  00 
93,030  00 
63,410  00 

54  per  cent. 
6    per  cent. 
64  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Net  income  during  year, 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 


$22,000  00 

20,000  00 

11,800  00 

386  05 


14,866  31 
18,105  00 
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Millbury  Savings  Bank  —  Concluded. 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,   .  .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .  .  .  . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  .           .           .           . 

Number  closed  during  year,  .  .           .           .           . 

Total  number  Oct.  31,  1906,  .  '      . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,         $1,769  00  $644  52 

Percentage  to  total  assets,  .  00124  .  00045 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,    ..... 
July,  1906,  2  per  cent., 

Date  of  Examination,  March  6. 


2,366 
1,470 

446 

206 

2,680 

248 
287 


Total. 
2,413  52 
.00169 


$22,982  63 
23,889   12 


$187,137  53 
123,644  31 


250,325  00 
64,057  57 


46,871  75 


MILTON  SAVINGS  BANK  — MILTON. 

H.  Clifford  Gallagher,  President.  William  B.  Thurber,   Treasurer. 

Frederick  A.  Gaskins,   Clerk  of  the  Corporation. 

Investment  Committee:    H.  Clifford  Gallagher,  .Jacob  Talbot,  Nathaniel  H.  Stone, 
George  Wigglesworth,  Francis  R.  Hart. 


Incorporated  Maj^  18,   1905. 


Open  for  business  Tuesdays  and  Saturdays,  4  to  7  p.m.; 
also  Thursdays,  4  to  6  p.m. 

Deposits  commence  to  draw  interest  the  second  Thursday  of  March,  June,  September  and 
December.    Dividends  are  payable  the  fourth  Thursday  of  March  and  September. 


Balance  Sheet,  Oct.  31,   1906, 


Assets. 

Liabilities. 

Public  funds.       .... 
Loans  on  public  funds, 
Loans  on  railroad  bonds, 
Loans  on  real  estate,  . 
Loans  on  personal  security, . 
Deposits  in  banks,  on  interest, 
Cash  on  hand,     .... 

$5,115  00 
49,500  00 
15,000  00 
12,000  00 
46,125  00* 
1,189  71 
100  00 

Deposits, 

Guaranty  fund,     . 
Profit  and  loss  ac- 
count. 
Interest  account,  . 

$127,650  35 
450  61 

205  83 

722  92 

$129,029  71 

$129,029  71 

*  In  excess  of  the  legal  limit,  since  reduced. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
City  Trust  Company,  Boston, 
Old  Colony  Trust  Company,  Boston, 
Blue  Hill  National  Bank,  Milton,  . 


$23  56 
198  48 
967  67 
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Milton  Savings  Bank  —  Concluded. 


Lo.\Ns  ox  Public  Funds,  Amount  on  Each  :  — 
813,000  City  of  P^o^ddence,  R.  I.,  3s, 
2,000  Citv  of  P^o^^dence,  R.  I.,  3^3, 
1S,200  City  of  Pittsburgh,  Pa.,  4s, 
1,000  City  of  Pittsburgh,  Pa.,  6s, 
1,000  City  of  Pawtucket,  R.  I.,  4s,* 
5.000  City  of  Portland,  Me.,  6s,    . 
18,000  Kennebec,  Me.  (Water  District),  3|s, 

Loans  on  Railroad  Bonds,  Amount  on  Each 
S11,000  Boston  &  Maine  R.R.  4s, 
6,000  Fitchburg  R.R.  4s,    . 


$34,500  00 


15,000  00 

$10,000  00 
5,000  00 


*  Not  a  legal  investment,  and  the  bank  so  notified. 


Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Boston,  Mass.,  3Js,         .... 

$5,000 

$4,844  90 

$5,115  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$1,189  71 
5,000  00 

2    per  cent. 
4f  per  cent. 

$76,500  00 
31,000  00 

5    per  cent. 
5J  per  cent. 

$10,125  00 

6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .  .  .  . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  .  .  .  . 
Number  closed  during  year,  .  .  .  .  . 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salariei?.  Other  Expenses. 

Amount  paid  during  year,     .  -  $25  00 

Percentage  to  total  assets,     .  .    -  .00019 

Dividends  declared  during  Year  :  — 

March,  1906,  If  per  cent., 

September,  1906,  If  per  cent.,         .... 

Date  of  Examination,  July  16. 


1,681 


297 

$117,145  GO 
16,798  44 

541 
56 

678 

4 
4 

6,125  00 

3,343  57 

Total. 
$25  00 
.00019 

$460  35 
1,336  44 

1,796  79 
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MONSON  SAVINGS   BANK  — MOWSON. 

Edward  D.   Cushman,  President.  Charles  A.  Bradway,  Treasurer. 

Charles  A.  Bradway,  Clerk  of  the  Corporation, 

Investment  Committee:    Edward  D.   Cushman,  Arthur  D.  Norcross,  Carlos  M.  Gage, 

Lyman  C.   Flynt. 

Incorporated  March  29,   1872.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.,  1  to  4  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Monday  of  April  and  October. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$123,000  00 

Deposits, 

$1,661,006  19 

Bank  stocks,       .... 

23,340  00 

Guaranty  fund. 

79,000  00 

Railroad  bonds, .... 

271,220  00 

Profit  and  loss  ac- 

Street railway  bonds, 

54,950  00 

count. 

1,884  45 

Boston  Terminal  Company  bonds. 

35,000  00 

Interest  account,  . 

37,887  87 

Loans  on  bank  stocks, 

4,300  00 

Suspense  account, 

1,933   02 

Loan  on  railroad  stocks. 

100  00 

Loans  on  depositors'  books. 

75  00 

Loans  on  real  estate,  . 

1,072,957  00 

Loans  on  personal  security. 

82,212  00 

Real  estate  by  foreclosure,  etc.,     . 

17,798  41 

Bank  building  and  fixtures. 

28,000  00 

Expense  account, 

411   75 

Deposits  in  banks,  on  interest, 

65,109  68 

Deposit  in  bank,  not  on  interest,  . 

1,182  86 

Cash  on  hand,     .... 

2,054  83 

$1,781,711  53 

$1,781,711   53 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — - 
Monson  National  Bank,  Monson,    .... 
Northampton  National  Bank,  Northampton,  . 
Chapin  National  Bank,  Springfield, 
Chicopee  National  Bank,  Springfield, 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Springfield,  . 
Springfield  Safe  Deposit  and  Trust  Company,  Springfield 
Third  National  Bank,  Springfield, 
Union  Trust  Company,  Springfield, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
3  shares  Monson  National  Bank,  Monson, 
20  shares  Monson  National  Bank,  Monson, 
20  shares  Monson  National  Bank,  Monson, 

Loan  on  Railroad  Stocks  :  — 

1  share  Boston  &  Albany  R.R.,      .... 


$1,182  86 

10,000  00 

10,172  75 

10,150  00 

125  25 

10,000  00 

6,025  73 

10,547  41 

8,088  54 

$300  00 

2,000  00 

2,000  00 

$100  00 


Schedule  of  Sbcdbities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Countv  of  Middlesex,  Mass.,  4s,          . 

$10,000 

$10,175  00 

$10,000  00 

City  of  Brockton,  Mass.,  4s,      .... 

10,000 

10,275  00 

10,000  00 

Chicago,  111.,  4s,              .... 

10,000 

10,000  00 

10,000  00 

Everett,  Mass.,  4s,         . 

10,000 

10,300  00 

10,000  00 

Grand  Rapids,  Mich,,  4is, 

10,000 

10,250  00 

10,000  00 

Holyoke,  Mass.,  4s,       .... 

10,000 

10,200  00 

10,000  00 
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Monson  Savings  Bank  — Continued. 


Schedule  of  Securities  Owned. 


Public  Funds  —  Concluded. 
City  of  Lynn,  Mass.,  4s, 

Maiden,  Mass.,  4s, 
Newton,  Mass.,  4s, 
Town  of  Methuen,  Mass.,  4s, 
Monson,  Mass.,  4s, 
Natick,  Mass.,  4s, 


Bank  Stocks. 
12  shares  First  National  Bank,  Boston, 
30  shares  Merchants  National  Bank,  Boston, 
25  shares  National  Bank  of  Commerce,  Boston, 
5  shares  National  Exchange  Bank,  Boston, 
5  shares  Tremont  National  Bank,  Boston, 
25  shares  City  National  Bank,  Holyoke,     . 
90  shares  Monson  National  Bank,  Monson, 
15  shares  Palmer  National  Bank,  Palmer, 
11  shares  Agawam  National  Bank,  Springfield, 
25  shares  Union  Trust  Company,  Springfield, 
3  shares  Ware  National  Bank,  Ware, 


Railroad  Bonds. 
Boston  &  Albany  R.R.  4s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Providence  R.R.  4s, . 
Chicago,  Burlington  &  Quincy  R.R.  S^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Cleveland  &  Pittsburgh  R.R.  4^3,      . 
Concord  &  Montreal  R.R.  4s,    . 
Connecticut  River  R.R.  4s, 
Connecticut  &  Passumpsic  Rivers  R.R.  4s, 
Fitchburg  R.R.  4s,  ... 

Ilhnois  Central  R.R.  3^s, 
Lake  Shore  &  Michiigan  Southern  R.R.  3Js, 
Maine  Central  R.R.  4s,     . 
Michigan  Central  R.R.  3^3, 
New  York  Central  &  Hudson  River  R.R.  3^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Norwich  &  Worcester  R.R.  4s, 
Old  Colony  R.R.  4s,  ...  . 

Sioux  City  &  Pacific  R.R.  S^s, 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Boston  &  Northern  Street  Railway  Company  4s, 
Springfield  Street  Railway  Company  4s,    . 
West  End  Street  Railway  Company  4s, 


Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 


P- Value.        M^k^ni.  J^--^  Value. 


$10,000 
10,000 
10,000 
5,000 
18,000 
10,000 


$123,000 


$1,200 
3,000 
2,500 

500 

175 
2,500 
9,000 
1,500 

165 
2,500 

300 


$23,340 


$10,000 
15,000 
20,000 
10,000 
20,000 
18,000 
10,000 
10,000 
10,000 
10,000 
20,000 
20,000 
10,000 
10,000 
10,000 
10,000 
30,000 
10,000 
10,000 
10,000 


$10,100  00 
10,300  00 
10,400  00 
5,150  00 
18,315  00 
10,300  00 


$125,765  00 


$3,540  00 

6,300  00 

4,000  00 

800  00 

5  €0 

2,925  00 

10,800  00 

1,500  00 

55  00 

4,375  00 

330  00 


$273,000 


$10,000 
10,000 
25,000 
10,000 


$55,000 
$35,000 


$34,630  00 


$10,100  00 
15,100  00 
20,550  00 
10,150  00 
18,500  00 
18,352  50 
11,200  00 
10,150  00 
10,350  00 
10,350  00 
20,225  00 
18,400  00 

9,500  00 
10,050  00 

9,400  00 

9,400  00 
30,700  00 
10,250  00 
10,400  00 

9,300  00 


$10,000  00 
10,000  00 
10,000  00 
5,000  00 
18,000  00 
10,000  00 


$123,000  00 


$1,200  00 
3,000  00 
2,500  00 

500  00 

175  00 
2,500  00 
9,000  00 
1,500  00 

165  00 
2,500  00 

300  00 


$272,427  50 


510,225  00 

9,000  00 

25,250  00 

10,200  00 


$54,675  00 
$36,400  00 


$23,340  00 


$10,000  00 
15,000  00 
20,000  00 
10,000  00 
19,425  00 
18,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
20,000  00 
19,400  00 
10,000  00 
10,000  00 
9,912  50 
9,982  50 
30,000  00 
10,000  00 
10,000  00 
9,500  00 


$271,220  00 


$10,000  00 
9,950  00* 
25,000  00 
10,000  00 


$54,950  00 
$35,000  00 


*  A  legal  investment  when  made. 


No.  8.] 


BANK   COMMISSIONER. 


271 


Monson  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$65,109  68 
17,350  00 

3    per  cent. 
4^  per  cent. 

$1,124,419  00 
7,000  00 

5    per  cent. 
5J  per  cent. 

$10,875  00 

6    per  cent. 

Real  Estate  for  Banking  Purposes  : 
Amount  invested, 
Estimated  value, 

Assessed  value,     .... 
Net  income  during  year. 


Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year, 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .  .  .  . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  .  .  .  . 

Number  closed  during  year,  .  .  .  .  . 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Numbers  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,     .         $2,700  00         $601  21 
Percentage  to  total  assets,     .  .00151  .00034 

Dividends  declaived  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent., 

Date  of  Examination,  July  13. 


$28,000  00 

28,000  00 

18,000  00 

636  46 

17,798  41 

15,500  00 

980  97 

2,663 
'  1,968 

202,216  84 
203,573  45 

489 

272 

3,371 

284 
403 

542,114  00 

79,723   13 

Total. 
$3,301  21 
.00185 

$31,507  49 
32,106  56 

63,614  05 

NANTUCKET    INSTITUTION  FOR  SAVINGS  — NANTUCKET. 

David  Folger,  President.  George  H.  Brock,   Treasurer. 

George  H.  Brock,  Clerk  of  the  Corporation. 

Investment  Committee :   David  Folgeb,   Charles  E.  Snow,  Almon  T.  Mowry, 
Henry  Brown,  David  Parker,  Henry  P.  Brown. 

Incorporated  April  2,  1834.    Open  for  business  every  business  day  from  May  to  November, 
9  a.m.  to  1  P.M.;  November  to  May,  10  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and  October. 
Dividends  are  payable  the  second  Monday  of  January  and  July. 
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Nantucket  Institution  for  Savings  — Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$46,000  00 

Deposits, 

$674,120  98 

Bank  stoclis,       .... 

8,700  00 

Guaranty  fund,     . 

.34,130  22 

Railroad  bonds, .... 

95,500  00 

Profit  and  loss  ac- 

Street railway  bonds, 

12,000  00 

count. 

20,665  44 

Boston  Terminal  Company  bonds, 

20,000  00 

Loans  on  bank  stocks, 

3,000  00 

Loans  on  real  estate,  . 

420,410  00 

Loans  on  personal  security. 

97,203  00 

Real  estate  by  foreclosure,  etc.,    . 

950  00 

Bank  building  and  fixtures. 

4,500  00 

Expense  account, 

634  57 

Deposits  in  banks,  on  interest, 

19,096  28 

Cash  on  hand,     .... 

922  79 

$728,916  64 

$728,916  64 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Eliot  National  Bank,  Boston, 
Pacific  National  Bank,  Nantucket, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
22  shares  Pacific  National  Bank,  Nantucket,  . 
9  shares  Merchants  National  Bank,  New  Bedford, 


$11,567  18 
7,529  10 


$2,200  00 
800  00 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Bay  City,  Mich.,  4s,      . 

$3,000 

$3,060  00 

$3,000  00 

Beverly,  Mass.,  4s, 

. 

1,000 

1,010  00 

1,000  00 

Grand  Rapids,  Mich.,  A^s, 

10,000 

10,300  00 

10,000  00 

Middletown,  Conn.,  3^s, 

3,000 

2,895  00 

3,000  00 

Rockford,  111.,  4is, 

4,000 

4,240  00 

4,000  00 

Saginaw,  Mich.,  4|^s,     . 

5,000 

5,200  00 

5,000  00* 

Sioux  City,  la.,  4^s, 

15,000 

15,600  00 

15,000  00 

Town  of  Billerica,  Mass.,  4s,     . 

5,000 

5,150  00 

5,000  00 

$46,000 

$47,455  00 

$46,000  00 

Bank  Stocks. 

10  shares  Boylston  National  Bank,  Boston, 

$1,000 

$1,000  00 

$1,000  00 

10  shares  Continental  Nat'l  Bank,  Boston, 

- 

50  00 

- 

15  shares  Ehot  National  Bank,  Boston,      . 

1,500 

3,000  00 

1,500  00 

10  shares  Faneuil  tiall  National  Bank,  Boston,  . 

1,000 

1,450  00 

1,000  00 

8  shares  Metropolitan  Nat'l  Bank,  Boston, 

800 

952  00 

800  00 

10  shares  National  Exchange  Bank,  Boston, 

1,000 

1,600  00 

1,000  00 

10  shares  Old  Boston  National  Bank,  Boston,     . 

1,000 

1,100  00 

1,000  00 

10  shares  South  End  National  Bank,  Boston, 

1,000 

930  00 

1,000  00 

5  shares  Nat'l  Bank  of  Fairhaven,  Fairhaven,  . 

400 

400  00 

400  00 

10  shares  Pacific  Nat'l  Bank,  Nantucket, 

1,000 

1,300  00 

1,000  00 

$8,700 

$11,782  00 

$8,700  00 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          .           .           . 

$1,000 

$1,000  00 

$1,000  00 

Boston  &  Maine  R.R.  4s,           .           .           .           . 

5,000 

5,125  00 

5,000  00 

Chicago,  BurUngton  &  Quincy  R.R.  3^s,    . 

22,000 

20,350  00 

22,000  00 

Grafton  &  Upton  R.R.  4s,         ...           . 

5,000 

3,834  00 

5,000  00* 

Illinois  Central  R.R.  S^s,           .... 

17,000 

15,640  00 

17,000  00 

*  Legal  investments  when  made. 


No.  8.] 


BANK  COMMISSIONEK. 


273 


Nantucket  Institution  for  Savings  —  Concluded. 


Schedule  op  SECiraiTiES  Owned. 

Par  V,alue. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Illinois  Central  R.R,  4s,  . 
Maine  Central  R.R.  7s,     . 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 
Upper  Coos  R.R.  4s, 

Upper  Coos  R.R.  4^s,       ..... 
Winona  &  St.  Peters  R.R.  7s,  . 

$8,000 
5,000 

15,000 
500 

10,000 
7,000 

$8,160  00 
5,750  00 

15,050  00 
500  00 

10,700  00 
8,750  00 

$8,000  00 
5,000  00 

15,000  00 
500  00 

10,000  00 
7,000  00 

Street  Railway  Bonds. 
West  End  Street  Railway  Company  4s, 
Springfield  Street  Railway  Company  4s,    . 

$95,500 

$2,000 
10,000 

$94,859  00 

$2,020  00 
10,100  00 

$95,500  00 

$2,000  00 
10,000  00 

Boston  Termiyial  Company  Bonds. 
Boston  Terminal  Company  3Js, 

$12,000 
$20,000 

$12,120  00 
$20,800  00 

$12,000  00 
$20,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$19,096  28 
18,500  00 

2^  per  cent. 
4^  per  cent. 

$281,191  00 
35,000  00 

5    per  cent. 
5i  per  cent. 

$21,700  00 
164,222  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .........  $4,500  00 

Estimated  value,            .........  4,500  00 

Assessed  value,    ..........  5,000  00 

Net  income  during  year,        ........  295  55 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  .........  950  00 

Assessed  value,    ..........  1,250  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  .  1,126 

Amount  of  same,  .........  91;952  49 

Number  of  withdrawals  during  year,       ....  1,274 

Amount  of  same,  .........  107,746  52 

Deposit  Accounts  :  —  . 

Number  opened  during  year,           .....  159 

Number  closed  during  year,             .....  138 

Total  number  Oct.  31,  1906, 1,550 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  ..  .  218 

Amount  of  same,  ..........  201,952  00 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  255 

Gross  Income  received  during  Year,      .  .  .  .  .  .  33,514  17 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,     .    $1,600  00  $379  85  $1,979  85 

Percentage  to  total  assets,     .  .  00219  .  00052  .  00271 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,    .....  $12,865  53 

July,  1906,  2  per  cent., 13,055  80  25,921  33 

Date  of  Examination,  August  23  and  24, 
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NATICK  FIVE   CENTS   SAVINGS  BANK  — NATICK. 

Henry  C.  Mulligan,  President.  Frederick  O.  Baston,  Treasurer. 

Frederick  O.  Baston,  Clerk  of  the  Corporation. 

Investment  Committee:    William  Ntjtt,  Francis  Bigelow,  Frank  H.  Hayes, 
Henry  C.  Mulligan,  Walter  B.  Robinson,  Charles  A.  Pooke. 


Incorporated  April  5,  1859.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

August    and 
ovember. 


Deposits    commence    to    draw   interest    the    first    day    of    February,    May, 
November.     Dividends  are  payable  the  second  Tuesday  of  May  and  N 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$401,000  00 

Deposits, 

$2,953,239  89 

Bank  stocks,        .... 

47,800  00 

Guaranty  fund,     . 

147,600  00 

Railroad  bonds, .... 

463,000  00 

Profit  and  loss  ac- 

Street railway  bonds, 

170,000  00 

count, 

83,971   20 

Loan  on  public  funds, 

500  00 

Interest  account,  . 

40,107  78 

Loan  on  bank  stocks. 

975  00 

Loans  to  counties,  cities  or  towns. 

164,395  80 

Loans  on  depositors'  books, 

1,200  00 

Loans  on  real  estate,  . 

1,749,945  00 

Loans  on  personal  security. 

83,079   10 

Real  estate  by  foreclosure,  etc.,     . 

19,652  82 

Real  estate  in  possession. 

7,000  00 

Bank  building  and  fixtures, 

27,356  91 

Expense  account, 

2,657   17 

Deposits  in  banks,  on  interest. 

80,466  02 

Cash  on  hand,     .... 

5,891   05 

$3,224,918  87 

$3,224,918  87 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
National  Bank  of  the  Republic,  Boston, 
New  England  National  Bank,  Boston,    . 
Natick  National  Bank,  Natick, 

Loan  on  Public  Funds  :  — 

$1,000  City  of  Taunton,  Mass.,  4s, 

Loan  on  Bank  Stocks  :  — 

12  shares  Natick  National  Bank,  Natick, 


$30,000  00 

10,000  00 

10,000  00 

30.466  02 

$500  00 

$975  00 


Schedule  of  Securities  Owmbd. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
City  of  Akron,  O.,  4Js,    . 
Altoona,  Pa.,  4s, . 
Beverly,  Mass.,  4s, 
Boston,  Mass.,  4s, 
Burlington,  Vt.,  4s, 
Chicago,  111.,  4s, 
Dayton,  O.,  4s,    . 
Fall  River,  Mass.,  5s, 
Lynn,  Mass.,  4s, 
Maiden,  Mass.,  4s, 
McKeesport,  Pa.,  4s, 
Newton,  Mass.,  4s, 
Pittsfield,  Mass.,  3^s, 
Quincy,  Mass.,  4s, 


$10,000 

8,000 

12,000 

25,000 

6,000 

20,000 

16,000 

16,000 

13,000 

13,000 

10,000 

25,000 

9,000 

1,000 


$10,415  00 

8,000  00 

12,175  00 

25,625  00 

6,090  00 

20,100  00 

16,320  00 

16,470  00 

13,040  00 

13,100  00 

10,300  00 

25,472  00 

8,977  00 

1,005  00 


$10,000  00 

8,000  00 

12,000  00 

25,000  00 

6,000  00 

20,000  00 

16,000  00 

16,000  00 

13,000  00 

13,000  00 

10,000  00 

25,000  00 

9,000  00 

1,000  00 
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Natick  Five  Cents  Savings  Bank  — Continued. 


Schedule  of  Seciteities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Somerville,  Mass.,  4s,    . 

$5,000 

$5,050 

00 

$5,000  00 

Springfield,  0.,  4s, 

6,000 

6,060 

00 

6,000  00 

Springfield,  O.,  5s, 

12,000 

12,590 

00 

12,000  00 

Town  of  Foxborough,  Mass.,  4s, 

9,000 

9,040 

00 

9,000  00 

Georgeto-mi,  Mass.,  4s, 

5,000 

5,020 

00 

5,000  00 

Natick,  Mass.,  SJs,      . 

117,000 

114,660 

00 

117,000  00 

Natick,  Mass.,  4s, 

30,000 

30,910 

00 

30,000  00 

Orange,  Mass.,  4s, 

6,000 

6,073 

00 

6,000  00 

Wellesley,  Mass.,  4s,  . 

21,000 

21,239 

00 

21,000  00 

Westfield,  Mass.,  4s,  . 

6,000 

6,037 

00 

6,000  00 

$401,000 

$403,768 

00 

$401,000  00 

Bank  Stocks. 

7  shares  Boylston  National  Bank,  Boston, 

$700 

$700 

00 

$700  00 

5  shares  Continental  Nat'l  Bank,  Boston, 

— 

25 

00 

— 

9  shares  First  National  Bank,  Boston,    . 

900 

2,655 

00 

900  00 

46  shares  Merchants  National  Bank,  Boston,    . 

4,600 

9,660 

00 

4,600  00 

10  shares  Metropolitan  Nat'l  Bank,  Boston, 

1,000 

1,190 

00 

1,000  00 

46  shares  Nat'l  Bank  of  Commerce,  Boston, 

4,600 

7,360 

00 

4,600  00 

30  shares  Nat'l  Bank  of  the  Republic,  Boston, . 

3,000 

4,950 

00 

3,000  00 

15  shares  National  Exchange  Bank,  Boston,     . 

1,500 

2,400 

00 

1,500  00 

10  shares  Second  National  Bank,  Boston, 

1,000 

2,230 

00 

1,000  00 

20  shares  South  End  National  Bank,  Boston,   . 

2,000 

1,860 

00 

2,000  00 

6  shares  State  National  Bank,  Boston,  . 

600 

894 

00 

600  00 

5  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

500 

740 

00 

500  00 

55  shares  Home  National  Bank,  Brockton, 

5,500 

9,900 

00 

5,500  00 

32  shares  First  National  Bank,  Chelsea,  . 

3,200 

- 

- 

3,200  00 

33  shares  Dedham  National  Bank,  Dedham,     . 

3,300 

3,630 

00 

3,300  00 

7  shares  Wachusett  Nat'l  Bank,  Fitchburg,     . 

700 

700 

00 

700  00 

120  shares  Natick  National  Bank,  Natick, 

12,000 

19,200 

00 

12,000  00 

17  shares  Framingham  National  Bank,   South 

Framingham,         .... 

1,700 

2,210 

00 

1,700  00 

10  shares  First  National  Bank,  West  Newton,  . 

1,000 

1,400 

00 

1,000  00 

$47,800 

$71,704 

00 

$47,800  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  4s,         .... 

$11,000 

$11,110 

00 

$11,000  00 

Boston  &  Lowell  R.R.  4s,          ...           . 

32,000 

32,287 

00 

32,000  00 

Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

17,000 

17,510 

00 

17,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

5,000 

5,500 

00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

39,000 

39,770 

00 

39,000  00 

Chicago,  Burlington  &  Quincy  R.R.  5s, 

4,000 

4,320 

00 

4,000  00 

Concord  &  Montreal  R.R.  4s,    . 

13,000 

13,195 

00 

13,000  00 

Dexter  &  Piscataquis  R.R.  4s,            ... 

10,000 

10,100 

00 

10,000  00 

Fitchburg  R.R.  4s, 

2,000 

2,005 

00 

2,000  00 

Fitchburg  R.R.  5s, 

44,000 

44,440 

00 

44,000  00 

Grand  River  Valley  R.R.  6s,     . 

9,000 

9,450 

00 

9,000  00 

Maine  Central  R.R.  4s,     ..... 

20,000 

20,100 

00 

20,000  00 

Maine  Central  R.R.  7s,     . 

37,000 

42,920 

00 

37,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

100,000 

100,585 

00 

100,000  00 

Old  Colony  R.R.  4s, 

38,000 

39,325 

00 

38,000  00 

Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 

8,000 

8,240 

00 

8,000  00 

Portland  &  Ogdensburg  R.R.  5s,        . 

21,000 

21,315 

00 

21,000  00 

Vermont  Valley  R.R.  5s,            .... 

40,000 

41,400 

00 

40,000  00 

Winona  &  St.  Peters  R.R.  7s,  . 

1,000 

1,025 

00 

1,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

12,000 

12,260 

00 

12,000  00 

$463,000 

$476,857 

00 

$463,000  00 
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Natick  Five  Cents  Savings  Bank  — Concluded. 


Schedule  op  SECURinEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
Boston  Consolidated  Street  Railway  Co.  5s, 
Boston  Elevated  Railway  Company  4s, 
Springfield  Street  Railway  Company  4s,    . 
West  End  Street  Railway  Company  4s,     i 
West  End  Street  Railway  Company  4^s,   . 

$3,000 

40,000 

20,000 

105,000 

2,000 

$3,000  00 

41,000  00 

20,200  00 

105,703  00 

2,070  00 

$3,000  00 

40,000  00 

20,000  00 

105,000  00 

2,000  00 

$170,000 

$171,973  00 

$170,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount.                    Rate. 

$50,466  02 
30,000  00 
43,600  00 

2    per  cent. 
2^  per  cent. 
3^  per  cent. 

$123,895  80 
23,900  00 
10,000  00 

4    per  cent. 
4^  per  cent. 
4f  per  cent. 

$1,679,148  10 
49,615  00 
69,936  00 

5  per  cent. 
5-j  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Ptjkposes  :  — 

Amount  invested,          .........  $27,356  91 

Estimated  value, 25,000  00 

Assessed  value, 29,600  00 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  .........  $19,652  82 

Assessed  value,    ..........  24,775  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  12,278 

Amount  of  same,  .........  626,414  77 

Number  of  withcirawals  during  year,       ....  7,338 

Amount  of  same,  .........  523,460  06 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  1,319 

Number  closed  during  year,             .          .          .          .          .  812 

Total  number  Oct.  31,  1906, 10,912 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  878 

Amount  of  same, 1,208,946  90 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  911 

Gross  Income  received  during  Year,      ......  143,247  98 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $4,237  45        $1,272  03  $5,509  48 

Percentage  to  total  assets,     .          .00130              .00040  .00170 

Dividends  declared  during  Year  :  — 

November,  1905,  2  per  cent $51,170  16 

May,  1906,  2  per  cent.,  .  .  .  .  .  53,042  78  104,212  94 

Date  of  Examination,  March  12. 
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NEW  BEDFORD  FIVE   CENTS   SAVINGS  BANK- 
NEW  BEDFORD. 


LouM  Snow,  President. 


William  H,  Pitman,   Treasurer. 


James  Taylor,  Clerk  of  the  Corporation. 

Investment  Committee :  Loum  Snow,  Thomas  Wilcox,  William  R.  Wing, 
Parkman  M.  Lund,  Otis  N.  Pierce,  William  Baylies,  Andrew  G.  Pierce,  Jr., 
Arthur  L.  Tucker,  William  O.  Devoll. 


Incorporated  April  14,  1855. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 
also  Saturdays,  7  to  9  p.m. 

Deposits    commence    to    draw    interest    the  second  Wednesday  of  January,   April,  July 
and  October.     Dividends  are  payable  the  second  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906, 


Assets. 

Liabilities. 

Public  funds,       .... 

$1,327,000  00 

Deposits, 

$8,851,856  42 

Bank  stocks,       .... 

146,000  00 

Guaranty  fund,     . 

411,000  00 

Railroad  bonds, .... 

872,597  50 

Interest  account,  . 

22,975  04 

Street  railway  bonds, 

88,000  00 

Suspense  account. 

89  98 

Loans  on  public  funds, 

75,000  00 

Rent  account. 

1,545  30 

Loan  on  bank  stocks, 

800  00 

Surplus  fund. 

76,963  02 

Loans  on  railroad  bonds. 

150,000  00 

Loans  to  counties,  cities,  towns,etc., 

368,700  00 

Loans  on  depositors'  books. 

1,320  00 

Loans  on  real  estate,  . 

2,955,973  50 

Loans  on  personal  security, 

2,953,509  00 

Real  estate  by  foreclosure,  etc.,    . 

146,518  49 

Bank  building  and  fixtures, 

92,000  00 

Expense  account. 

1,658  23 

Deposits  in  banks,  on  interest, 

170,639  82 

Cash  on  hand,     .... 

14,713  22 

$9,364,429  76 

$9,364,429  76 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
Webster  and  Atlas  National  Bank,  Boston, 
First  National  Bank,  New  Bedford, 
Mechanics  National  Bank,  New  Bedford, 
Merchants  National  Bank,  New  Bedford, 
Pynchon  National  Bank,  Springfield  (in  liquidation). 
Third  National  Bank,  Springfield, 

Loans  on  Public  Funds,  Amount  on  Each  :  — 

$26,000  Hartford,  Conn.,  S^s,  .... 

26,000  Hartford,  Conn.,  3-:^s,  .  .  .  . 

30,000  Kennebec,  Me.  (Water  District),  3is,  . 

Loan  on  Bank  Stocks  :  — 

4  shares  Mechanics  National  Bank,  New  Bedford,  . 
1  share  Merchants  National  Bank,  New  Bedford,  . 
3  shares  First  National  Bank,  New  Bedford,    . 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 
$15,000  Chicago,  Burlington  &  Quincy  R.R.  3-is,      . 
19,000  Chicago,  Buriington  &  Quincy  R.R.  4s, 
25,000  New  York,  New  Haven  &  Hartford  R.R.  3^8, 
50,000  Chicago,  Burlington  &  Quincy  R.R.  4s, 
3,000  Boston  &  Maine  R.R.  A^s, 
7,000  Chicago,  Wisconsin  &  Minnesota  R.R.  6s,* 
55,000  Chicago,  Burlington  &  Quincy  R.R.  4s, 


$81,825  79 

1,151  76 

4,047  29 

40,614  56 

21,930  24 

165  73 

20,904  45 


$25,000  00 
25,000  00 
25,000  00 


$800  00 

$50,000  00 

50,000  00 
50,000  00 


*  Taken  as  additional  security. 
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New  Bedford  Five  Cents  Savings  Bank  — Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  S^s, ...... 

$150,000 

$152,250  00 

$150,000  00 

City  of  Bay  City,  Midi.,  4s, 

13,000 

13,060  00 

13,000  00 

Bay  City,  Micii.,  5s, 

5,000 

5,575  00 

5,000  00 

Boston,  Mass.,  3^s, 

50,000 

48,500  00 

50,000  00 

Boston,  Mass.,  4s, 

85,000 

88,175  00 

85,000  00 

Cliicago,  111.,  4s, 

20,000 

20,200  00 

20,000  00 

Danbury,  Conn.,  4s, 

30,000 

30,600  00 

30,000  00* 

Dayton,  0.,  4s,    . 

25,000 

25,750  00 

25,000  00 

Dayton,  O.,  5s,    . 

48,000 

48,480  00 

48,000  00 

Detroit,  Mich.,  4s, 

50,000 

51,750  00 

50,000  00 

Fall  River,  Mass.,  4s, 

130,000 

132,450  00 

130,000  00 

Fall  River,  Mass.,  5s, 

17,000 

17,425  00 

17,000  00 

Grand  Rapids,  Mich.,  t 

)S, 

50,000 

51,000  00 

50,000  00 

Holyoke,  Mass.,  3^s, 

50,000 

48,500  00 

50,000  00 

Holyoke,  Mass.,  4s, 

32,000 

32,320  00 

32,000  00 

Kansas  City,  Mo.,  4s, 

25,000 

25,750  00 

25,000  00 

Kansas  City,  Mo.,  4Js, 

45,000 

47,250  00 

45,000  00 

LjTin,  Mass.,  4s, 

25,000 

25,750  00 

25,000  00 

Manchester,  N.  H.,  4s, 

50,000 

50,250  00 

50,000  00 

Meriden,  Conn.,  4s, 

20,000 

20,100  00 

20,000  00 

Milwaukee,  Wis.,  Sfs, 

40,000 

39,200  00 

40,000  00 

New  Bedford,  Mass.,  4 

s, 

183,000 

188,640  00 

183,000  00 

Newton,  Mass.,  4s, 

50,000 

51,000  00 

50,000  00 

Pittsburg,  Pa.,  4s, 

25,000 

25,375  00 

25,000  00 

Saginaw,  Mich.,  5^s, 

10,000 

10,900  00 

10,000  00* 

Taunton,  Mass.,  3Js, 

50,000 

48,250  00 

50,000  00 

Willimantic,  Conn.,  4s, 

10,000 

10,400  00 

10,000  00 

Town  of  Middleborough,  Mass.  (Fire  District),  4s, 

39,000 

39,487  50 

39,000  00 

$1,327,000 

$1,348,387  50 

$1,327,000  00 

Bank  Stocks. 

100  shares  Merchants  National  Bank,  Boston,    . 

$10,000 

$21,000  00 

$10,000  00 

40  shares  National  Shawmut  Bank,  Boston, 

4,000 

10,920  00 

4,000  00 

15  shares  State  National  Bank,  Boston,  . 

1,500 

2,235  00 

1,500  00 

200  shares  Metacomet  Nat'l  Bank,   Fall  River, 

20,000 

27,000  00 

20,000  00 

100  shares  Franklin  National  Bank,  Franklin,   . 

10,000 

12,500  00 

10,000  00 

325  shares  First  National  Bank,  New  Bedford,  . 

32,500 

43,225  00 

32,500  00 

12  shares  Mechanics  Nat'l  Bank,  New  Bedford, 

1,200 

1,860  00 

1,200  00 

568  shares  Merchants  Nat'l  Bank,  New  Bedford, 

56,800 

115,304  00 

56,800  00 

100  shares  Tloird  National  Bank,  Springfield, 

10,000 

20,000  00 

10,000  00 

$146,000 

$254,044  00 

$146,000  00 

Railroad  Bonds. 

Boston  &  Albanv  R.R.  SJs,       .... 

$25,000 

$23,625  00 

$25,000  00 

Boston  &  Lowell  R.R.  4s, 

89,000 

89,000  00 

89,000  00 

Boston  &  Maine  R.R.  3*s, 

35,000 

33,600  00 

35,000  00 

Boston  &  Maine  R.R.  4s, 

50,000 

51, .500  00 

50,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

101,000 

93,425  00 

99,162  50 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

24,000 

24,120  00 

24,000  00 

Connecticut  River  R.R.  3^s,     . 

50,000 

48,000  00 

50,000  00 

Fitchburg  R.R.  3^s, 

25,000 

23,875  00 

25,000  00 

Fitchburg  R.R.  4s, . 

50,000 

50,000  00 

50,000  00 

Illinois  Central  R.R.  S^s, 

51,000 

46,920  00 

50,935  00 

Kansas  City,  St.  .foseph  &  Council  Bluffs  R 

R.7s 

25,000 

25,062  50 

25,000  00 

Micliigan  Central  R.R.  3|s, 

50,000 

47,000  00 

49,. 500  00 

New  York  &  New  England  R.R.  4s, 

20,000 

20,600  00 

20,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3, 

25,000 

22,875  00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

125,000 

127,000  00 

125,000  00 

Old  Colony  R.R.  4s,          ...           . 

130,000 

133,250  00 

130,000  00 

3875,000 

$859,852  50 

$872,597  50 

*  Legal  investments  when  made. 
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New  Bedford  Five  Cents  Savings  Bank  — Concluded. 


SCHEDTJLB   OP  SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
Dartmouth  &  Westport  Street  Ry.  Company  5s, 
Springfield  Street  Railway  Company  4s,    . 
West  End  Street  Railway  Company  4s,      . 

$13,000 
25,000 
50,000 

$13,910  00 
25,250  00 
51,000  00 

$13,000  00 
25,000  00 
50,000  00 

$88,000 

$90,160  00 

$88,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$53,696  56 
85,873  08 
30,904  45 
19,200  00 

200,000  00 
50,000  00 

2  per  cent. 
2^  per  cent. 

3  per  cent. 

4  per  cent. 
4^-  per  cent. 
4^  per  ct. 

$30,000  00 
565,620  00 
426,000  00 
170,000  00 
2,357,325  00 

4ASj  per  ct, 
4|  per  cent. 
4f  per  cent. 
4§  per  cent. 
5    per  cent. 

$158,100  00 

2,095,471   50 

125,000  00 

285,751   73 

23,000  00 

51  per  cent. 
5^  per  cent. 
5J  per  cent. 
6    per  cent. 
6  J  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Xet  income  during  year, 

RE.A.L  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — ■ 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Lo.\ns  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Tot.\l  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $16,450  00  $5,502  39 

Percentage  to  total  assets,     .          .00176  .00058 

Dividends  decl.-\.red  during  Year  :  — 

April,  1906,  2  per  cent.,          ..... 
October,  1906,  2  per  cent., 

Date  of  Ex.^mination,  October  29  and  30. 


$92,000  00 

115,000  00 

94,375  00 

2,233  34 

146,518  49 

122,950  00 

2,027  36 

36,188 
'.          19,752 

1,865,941  84 
1,675,677  33 

4,206 

2,842 

28,857 

996 
*  1,172 

1,273,633  50 

403,457  64 

Total. 
$21,9.52  39 
. 00234 

$161,189  94 
165,383  42 

326,573  36 
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NEW  BEDFORD  INSTITUTION  FOR  SAVINGS  — 
NEW  BEDFORD. 

William  W.  Ceapo,  President.  George  H.  Batchelor,   Treasurer. 

(Office  vacant)   Clerk  of  the  Corporation. 

Investment  Committee:  William  W.  Crapo,  Thomas  B.  Tripp,  Oliver  Prescott,  Jr., 
Clarence  A.  Cook,  Gideon  Allen,  Jr.,  Ed-r-ard  T.  Pierce,  Thomas  S.  Hathaway. 

Incorporated  June  16,  1825.      Open  for  business  every  business  day,  9  a.m.  to  1  p.m.;  also 

Saturdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  Monday  of  January,  April,  July  and 
October.     Di^ddends  are  payable  the  first  Monday  of  April  and  October. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,      .... 

$2,304,975  00 

Deposits, 

$16,200,642  78 

Bank  stocks,       .... 

706,060  00 

Guaranty  fund,     . 

809,000  00 

Railroad  bonds. 

2,953,050  00 

Profit  and  loss  ac- 

Street railwav  bonds, . 

250,000  00 

count. 

80,646  87 

Loans  on  public  funds, 

130,000  00 

Interest  account,  . 

51,452  06 

Loans  on  bank  stocks, 

29,200  00 

Loans  on  railroad  bonds, 

130,600  00 

Loans  to  counties,  cities,  towns,etc. 

1,303,980  00 

Loans  on  depositors'  books, 

500  00 

Loans  on  real  estate,  . 

3,647,659  30 

Loans  on  personal  security. 

5,049,038  34 

Real  estate  by  foreclosure,  etc., 

19,176  62 

Real  estate  in  possession,     . 

17,500  00 

Bank  building  and  fixtures. 

150,000  00 

Expense  account. 

1,634  91 

Deposits  in  banks,  on  interest, 

412,780  49 

Cash  on  hand,     .... 

35,587  05 

$17,141,741   71 

$17,141,741  71 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
International  Trust  Company,  Boston,    . 
National  Shawmut  Bank,  Boston, . 
First  National  Bank,  New  Bedford, 
Mechanics  National  Bank,  New  Bedford, 
Merchants  National  Bank,  New  Bedford, 
Pjmchon  National  Bank,  Springfield  (in  liquidation) 

Loans  on  Public  Funds,  Amount  on  Each  :  — 

$25,000  City  of  Hartford,  Conn.,  3is, 

5,000  United  States  4s, 

50,000  City  of  Hartford,  Conn.,  3-|s, 

55,000  Massachusetts  3^s,    ....... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

25  shares  Falmouth  National  Bank,  Falmouth, 
100  shares  Martha's  Vineyard  National  Bank,  Vinej'ard  Haven, 
200  shares  First  National  Bank,  Chelsea,*        .... 
8  shares  Mechanics  National  Bank,  New  Bedford, 
24  shares  First  National  Bank,  New  Bedford, 

Loans  on  Railroad  Bondi^,  Amount  on  Each  :  — 
$1,000  Chicago,  Burlington  &  Quincy  R.R.  3-^s, 
110,000  Boston  &  Maine  R.R.  4s,  . 
30,000  Lake  Shore  &  Michigan  Southern  R.R.  Z^b, 
4,000  Massachusetts  3^s,    ..... 
1,000  City  of  Portsmouth,  N.  H.,  4s,  . 


$198,083  52 
81,088  60 
50,961  29 
26,024  82 
28,050  84 
27,564  43 
1,006  99 

$25,000  00 

5,000  00 

50,000  00 

50,000  00 

$2,000  00 

8,000  00 

16,000  00 

3,200  00 


$600  00 
100,000  00 

30,000  00 


*  In  liquidation. 
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New  Bedford  Institution  for  Savings  —  Continued. 


SCHEDTJLE   OF  SeCTJHITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3s,    . 

$200,000 

$185,000  00 

$193,000  00 

Massachusetts  3^s, . 

340,000 

340,000  00 

340,000  00 

City  of  Akron,  O.,  5s, 

26,100 

26,221   50 

26,100  00 

Bay  City,  Mich.,  4s,      . 

33,000 

33,000  00 

33,000  00 

Boston,  Mass.,  S^s, 

138,000 

133,402  50 

138,000  00 

Boston,  Mass.,  4s, 

100,000 

104,500  00 

100,000  00 

Canton,  O.,  3^s,  . 

11,000 

10,560  00 

11,000  00* 

Chelsea,  Mass.,  4s,         ^ 

50,000 

50,187  50 

50,000  00 

Chicago,  111.,  4s,  . 

100,000 

101,000  00 

100,000  00 

Danbury,  Conn.,  4s, 

50,000 

50,875  00 

50,000  00* 

Detroit,  Mich.,  4s, 

225,000 

232,875  00 

225,000  00 

Fitchburg,  Mass.,  S^s, 

29,750 

29,539  75 

29,750  00 

Gloucester,  Mass.,  4s,   . 

44,000 

44,803  75 

44,000  00 

Grand  Rapids,  Mich.,  4s, 

50,000 

50,000  00 

50,000  00 

Grand  Rapids,  Mich.,  5s, 

100,000 

101,750  00 

100,000  00 

Kansas  City,  Mo.,  4s,   . 

80,000 

82,400  00 

80,000  00 

Lynn,  Mass.,  4s, 

50,000 

50,468  75 

50,000  00 

Milwaukee,  Wis.,  5s,     . 

40,000 

41,600  00 

40,000  00 

New  Bedford,  Mass.,  SJs, 

50,000 

49,000  00 

49,125  00 

New  Bedford,  Mass.,  4s, 

50,000 

50,250  00 

50,000  00 

New  Bedford,  Mass.,  6s, 

60,000 

62,000  00 

60,000  00 

Peoria,  111.,  4is,  . 

50,000 

50,125  00 

50,000  00 

Pittsburgh,  Pa.,  4s, 

35,000 

35,525  00 

35,000  00 

Providence,  R.  I.,  4s,    . 

50,000 

51,750  00 

50,000  00 

Saginaw,  Mich.,  4s, 

32,000 

32,000  00 

32,000  00* 

Salem,  Mass.,  4s, 

38,000 

•38,052  50 

38,000  00 

Springfield,  O.,  4s, 

15,000 

15,300  00 

15,000  00 

Springfield,  0.,  4^s, 

60,000 

62,136  25 

60,000  00 

Springfield,  0.,  5s, 

10,000 

10,637  50 

10,000  00 

Waltham,  Mass.,  4s, 

25,000 

25,093  75 

25,000  00 

Willimantic,  Conn.,  4s, 

50,000 

50,000  00 

50,000  00 

Woonsocket,  R.  I.,  4s, 

50,000 

50,300  00 

50,000  00* 

Town  of  Fairhaven,  Mass.,  4s, 

53,000 

53,345  00 

53,000  00 

Westfield,  Mass.,  4s,   . 

18,000 

18,025  00 

18,000  00 

$2,312,850 

$2,321,723  75 

$2,304,975  00 

Bank  Stocks. 

90  shares  Eliot  National  Bank,  Boston, 

$9,000 

$18,000  00 

$9,000  00 

170  shares  First  National  Bank,  Boston, 

17,000 

50,150  00 

17,000  00 

230  shares  Merchants  National  Bank,  Boston, 

23,000 

48,300  00 

23,000  00 

460  shares  Nat'l  Bank  of  Commerce,  Boston,. 

46,000 

73.600  00 

46,000  00 

20  shares  National  Exchange  Bank,  Boston, . 

2,000 

3,200  00 

2,000  00 

612  shares  National  Shawmut  Bank,  Boston, . 

61,200 

167,076  00 

91,800  00 

130  shares  National  Union  Bank,  Boston, 

13,000 

23,400  00 

13,000  00 

40  shares  New  England  N'l  Bank,  Boston,     . 

4,000 

5,600  00 

4,000  00 

564  shares  Second  National  Bank,  Boston, 

56,400 

125,772  00 

56,400  00 

134  shares  State  National  Bank,  Boston, 

13,400 

19,966  00 

13,400  00 

175  shares  Tremont  National  Bank,  Boston,    . 

6,125 

175  00 

60  shares  Webster  and  Atlas  N'l  B'k,  Boston, 

6,000 

8,880  00 

6,000  00 

22  shares  N'l  Bank  of  Fairhaven,  Fairhaven, 

1,760 

1,540  00 

1,760  00 

200  shares  Fall  River  N'l  Bank,  Fall  River,       . 

20,000 

26,400  00 

20,000  00 

375  shares  Metacomet  Nat'l  Bank,  Fall  River, 

37,500 

50,625  00 

37,500  00 

1,356  shares  First  National  Bank,  New  Bedford, 

135,600 

180,348  00 

135,600  00 

1,000  shares  Mechanics  N'l  Bank,  New  Bedford, 

100,000 

155,000  00 

100,000  00 

1,096  shares  Merchants  N'l  Bank,  New  Bedford, 

109,600 

222.488  00 

109,600  00 

200  shares  Third  National  Bank,  Springfield,  . 

20,000 

40,000  00 

20,000  00 

$681,585 

$1,220,520  00 

$706,060  00 

*  Legal  investments  when  made. 
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New  Bedford  Institution  for  Savings  —  Continued. 


Schedule  of  SECimrnEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Boston  &  Albany  R.R.  S^s,       .... 

$50,000 

$47,250 

00 

$50,000  00 

Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

13,000 

13,390 

00 

13,000  00 

Boston  &  Maine  R.R.  3is,         .... 

100,000 

95,500 

00 

100,000  00 

Boston  &  Maine  R.R.  4s,           ...           . 

200,000 

205,000 

00 

200,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

48,000 

52,800 

00 

48,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3Js,    . 

200,000 

185,000 

00 

180,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

221,000 

226,855 

00 

221,000  00 

Chicago,  Burlington  &  Quincy  R.R.  5s, 

8,000 

8,640 

00 

8,000  00 

Concord  &  Montreal  R.R.  4s,    . 

80,000 

81,200 

00 

80,000  00 

Connecticut  River  R.R.  3-J-s, 

200,000 

190,500 

00 

200,000  00 

Erie  &  Pittsburgh  R.R.  Z^s, 

50,000 

47,500 

00 

48,750  00 

Fitchburg  R.R.  3*s, 

100,000 

95,500 

00 

100,000  00 

Fitchburg  R.R.  4s, 

125,000 

126,562 

50 

125,000  00 

Illinois  Central  R.R.  3s,  . 

100,000 

78,000 

00 

84,000  00 

Illinois  Central  R.R.  3^3, 

150,000 

137,250 

00 

142,400  00 

lUinois  Central  R.R.  4s,  . 

75,000 

76,000 

00 

75,000  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 

50,000 

50,125 

00 

50,000  00 

New  England  R.R.  4s, 

200,000 

205,000 

00 

200,000  00 

New  York  Central  &  Hudson  River  R.R.  3Js,     . 

100,000 

94,000 

00 

95,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

420,000 

427,850 

00 

420,000  00 

Old  Colony  R.R.  4s, 

250,000 

256,125 

00 

250,000  00 

Peoria  &  Northwestern  R.R.  34s, 

14,000 

13,160 

00 

13,000  00 

Portland  &  Ogdensburg  R.R.  5s,        . 

55,000 

55,825 

00 

55,000  00 

Princeton  &  Northwestern  R.R.  3is, 

66,000 

62,040 

00 

62,000  00 

Sioux  City  &  Pacific  R.R.  3*s, 

20,000 

18,500 

00 

18,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

30,000 

36,000 

00 

30,000  00 

Washington  Countj^  R.R.  S^s, 

90,000 

81,000 

00 

84,900  00 

$3,015,000 

$2,966,572  50 

$2,953,050  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$50,000 

$51,125 

00 

$50,000  00 

Union  Street  Railway  Companv  5s, 

25,000 

26,500 

00 

25,000  00 

West  End  Street  Railway  Company  4s, 

175,000 

180,250 

00 

175,000  00 

$250,000 

$257,875 

00 

$250,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate 

Amount. 

Rate. 

$132,601   38 
279,172  12 
10,000  00 
290,000  00 
180.000  00 
100,000  00 

2    per  cent. 
2i  per  cent. 
3§  per  cent. 
3-^  per  cent. 
3|  per  cent. 
3|-  per  cent. 

$1,107,480  00 

200,000  00 

225,000  00 

1,754,388  15 

571,000  00 

50,000  00 

4    per  cent. 
4^^  per  cent. 
4i  per  cent. 
4^  per  cent. 
4f  per  cent. 
4|  per  cent. 

$2,930,920  34 

466,000  00 

1,674,010  00 

105,000  00 

618,186   14 

10,000  00 

5  per  cent. 
5i  per  cent. 
5^  per  cent. 
5|  per  cent. 

6  per  cent. 
6f  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 

Real  Estate  by  Foreclosure  or  Otherwise  ; 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year. 


$150,000  00 
150,000  00 
133,415  00 

19,176  62 

25,400  00 

957  54 
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New  Bedford.  Institution  for  Savings  —  Concluded. 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Ammint,  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same, 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Tot.\l  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.        Other  Expenses. 
Amount  paid  during  year,     .    $21,413  30      $4,462  71 
Percentage  to  total  assets,     .  .  00124  .  00026 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent., 

Date  of  Examination,  July  23  and  26. 


30,190 

23,898 


4,500 

3,180 

30,491 

497 


625 


Total. 
$25,876  01 
.00150 

$305,152  36 
310,231  08 


$2,591,802  57 
2,649,493  93 


673,199   15 


735,804  79 


615,383  44 


WEWBURYPORT    FIVE    CENTS    SAVINGS    BANK  — 
NEWBURYPORT. 

Moses  H.  Fowler,  President.  John  A.  Maynard,   Treasurer. 

John  A.  Maynard,   Clerk  of  the  Corporation. 

Investment  Committee :   Moses   H.   Fowler,  Nathaniel   Dole,  William   R.  Johnson, 

William  F.  Houston. 

Incorporated  April  24,  1854.      Open  for  business  every  business  day,  8.30  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  last  Monday  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Monday  of  May  and  November. 


Balance  Sheet,  Oct.  31,  1906. 
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Newburyport  Five  Cents  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Fourth  National  Bank,  Boston,      ...... 

First  National  Bank,  Newburyport,         ..... 

Loans  on  Public  Funds,  Amount  on  Each  :  — 

$3,500  City  of  Boston,  Mass.,  3Js, 

10,000  Massachusetts,  3^s,     ....... 

15^000  City  of  Springfield,  Mass.,  3^3,      .  .  .  . 

Loan  on  Bank  Stocks : — 

50  shares  Essex  National  Bank,  Haverhill,       .... 


$18,021   28 
51,805  25 


$13,500  00 
15,000  00 

$3,500  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^s, ...... 

$10,000 

$10,000  00 

$10,000  00 

County  of  Aroostook,  Me.,  4^s, 

10,000 

10,250  00 

10,000  00 

City  of  Akron,  0.,  5s,       . 

300 

300  00 

300  00 

Augusta,  Me.,  4s, 

3,000 

3,060  00 

3,000  00 

Boston,  Mass.,  3^s, 

45,000 

43,600  00 

45,000  00 

Boston,  Mass.,  4s, 

10,000 

10,200  00 

10,000  00 

Brockton,  Mass.,  4s, 

4,000 

4,005  00 

4,000  00 

Chicopee,  Mass.,  4s, 

3,000 

3,000  00 

3,000  00 

Chicago,  111.,  4s, 

45,000 

45,393  75 

45,000  00 

Danbury,  Conn.,  4s, 

14,000 

14,140  00 

14,000  00* 

Dubuque,  la.,  4s, 

10,000 

10,087  50 

10,000  00 

Fall  River,  Mass.,  3i-s, . 

5,000 

4,887  50 

5,000  00 

Grand  Rapids,  Mich.,  4yS, 

15,000 

15,525  00 

15,000  00 

Haverhill,  Mass.,  4s, 

17,000 

17,340  00 

17,000  00 

Holyoke,  Mass.,  S^-s,     . 

10,000 

9,800  00 

10,000  00 

Johnstown,  Pa.,  3^s,     . 

10,000 

9,350  00 

10,000  00 

Kansas  City,  Mo.,  4^s, 

20,000 

21,100  00 

20,000  00 

Lynn,  Mass.,  4s, 

12,000 

12,057  50 

12,000  00 

Marlborough,  Mass.,  4s, 

15,000 

15,300  00 

15,000  00 

Meriden,  Conn.,  4s, 

15,000 

15,012  50 

15,000  00 

Milwaukee,  Wis.,  3|s,  . 

15,000 

14,637  50 

15,000  00 

Nashua,  N.  H.,  4s, 

10,000 

10,062  50 

10,000  00 

New  Britain,  Conn.,  4s, 

10,000 

10,200  00 

10,000  00 

Newburyport,  Mass.,  3Js, 

32,000 

30,841  25 

32,000  00 

Newton,  Mass.,  4s, 

1,000 

1,005  00 

1,000  00 

Philadelphia,  Pa.,  3  Js, . 

10,000 

10,000  00 

10,000  00 

Pittsburgh,  Pa.,  4s, 

10,000 

10,150  00 

10,000  00 

Saginaw,  Mich.,  4s, 

10,000 

10,025  00 

10,000  00* 

Somerville,  Mass.,  4s,    . 

14,000 

14,017  50 

14,000  00 

St.  Joseph,  Mo.,  3^s,     . 

10,000 

9,600  00 

10,000  00 

Taunton,  Mass.,  4s, 

14,000 

14,038  75 

14,000  00 

Waltham,  Mass.,  4s,     . 

25,000 

25,093  75 

25,000  00 

Woonsocket,  R.  I.,  4s, 

5,000 

5,000  00 

5,000  00* 

York,  Pa.,  4s,       . 

10,000 

10,100  00 

10,000  00 

Town  of  ArHngton,  Mass.,  4s, 

5,000 

5,025  00 

5.000  00 

Cranston,  R.  I.,  4s,     . 

15,000 

15,000  00 

15,000  00* 

Enfield,  Conn.,  3^s,    . 

10,000 

9,500  00 

10,000  00 

Gorham,  N.  H.,  4s,  .  . 

10,000 

10,237  50 

10,000  00 

Hatfield,  Mass.,  4s,     . 

4,000 

4,105  00 

4,000  00 

Holbrook,  Mass.,  4s,  . 

2,000 

2,010  00 

2,000  00 

Hull,  Mass.,  4s, 

2,000 

2,000  00 

2.000  00 

Leominster,  Mass.,  4s, 

10,000 

10,125  00 

10,000  00 

North  Andover,  Mass.,  4s, 

24,000 

24,510  00 

24,000  00 

Warren,  R.  I.,  3^3,      . 

6,000 

5,820  00 

6.000  00 

Westfield,  Mass.,  4s,  . 

2,000 

2,000  00 

2,000  00 

West  Springfield,  Mass.,  4s, 

10,000 

10,275  00 

10,000  00 

$549,300 

$549,787  50 

$549,300  00 

*  Legal  investments  when  made. 
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Newburyport  Five  Cents  Savings  Bank  —  Continued. 


SnHEDULE   OF   SECURITIES   OWNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 

10  shares  Atlantic  National  Bank,  Boston, 

$1,000 

$1,450 

00 

$1,000  00 

8  shares  Boylston  National  Bank,  Boston, 

800 

800 

00 

800  00 

42  shares  Continental  National  Bank,  Boston, 

- 

210 

00 

_ 

33  shares  EUot  National  Bank,  Boston,   . 

3,300 

6,600 

00 

3,300  00 

35  shares  First  National  Bank,  Boston,    . 

3,500 

10,325 

00 

3,500  00 

18  shares  National  Bank  of  Commerce,  Boston, 

1,800 

2,880 

00 

1,800  00 

23  shares  Nat'l  Bank  of  the  Republic,  Boston, 

2,300 

3,795 

00 

2,300  00 

5  shares  National  Exchange  Bank,  Boston,     . 

500 

800 

00 

500  00 

243  shares  National  Shawmut  Bank,  Boston,     . 

24,300 

66,339 

00 

24,300  00 

24  shares  National  Union  Bank,  Boston, 

2,400 

4,320 

00 

2,400  00 

10  shares  New  England  National  Bank,  Boston, 

1,000 

1,400 

00 

1,000  00 

8  shares  State  National  Bank,  Boston,  . 

800 

1,192 

00 

800  00 

25  shares  Tremont  National  Bank,  Boston, 

875 

25 

00 

— 

38  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

3,800 

5,624 

00 

3,800  00 

56  shares  First  National  Bank,  Newburyport,  . 

5,600 

6,720 

00 

5,600  00 

50  shares  Mechanicks  Nat'l  Bank,  Newburyport, 

- 

300 

00 

_ 

89  shares  Ocean  National  Bank,  Newburyport, 

4,450 

5,340 

00 

4,450  00 

$56,425 

$118,120 

00 

$55,550  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3^3,       .... 

$15,000 

$14,550 

00 

$15,000  00 

Boston  &  Lowell  R.R.  4s, 

30,000 

30,000 

00 

30,000  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,200 

00 

10,000  00 

Boston  &  Maine  R.R.  4Js, 

35,000 

39,550 

00 

35,000  00 

Boyer  Valley  R.R.  3^3,    . 

10,000 

9,500 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3is, 

10,000 

9,200 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

10,000 

9,900 

00 

10,000  00 

Concord  &  Montreal  R.R.  43,   .           . 

25,000 

25,500 

00 

25,000  00 

Fitchburg  R.R.  3^3, 

10,000 

9,500 

00 

10,000  00 

Fitchburg  R.R.  4s,            ... 

25,000 

25,150 

00 

25,000  00 

Fitchburg  R.R.  5s,           ... 

5,000 

5,050 

00 

5,000  00 

Illinois  Central  R.R.  33,  . 

35,000 

28,000 

00 

31,675  00 

Maine  Central  R.R.  4s,    . 

15,000 

15,075 

00 

15,000  00 

New  York,  New  Haven  &  Hartford  R.R.  SJs,     . 

10,000 

9,150 

00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  43,       . 

25,000 

25,250 

00 

25,000  00 

Old  Colony  R.R.  4s, 

15,000 

15,300 

00 

15,000  00 

Upper  Coos  R.R,  4s,        ....          . 

10,000 

10,000 

00 

10,000  00 

Worcester,  Nashua  &  Rochester  R.R.  43,  . 

12,000 

12,180 

00 

12,000  00 

$307,000 

$303,055 

00 

$303,675  00 

Street  Railway  Bonds. 

Boston  Consolidated  Street  Railway  Co.  5s, 

$5,000 

$5,000 

00 

$5,000  00 

Boston  Elevated  Railway  Company  4s, 

15,000 

15,337 

50 

15,000  00 

West  End  Street  Railway  Company  4s,     . 

10,000 

10,300 

00 

10,000  00 

$30,000 

$30,637 

50 

$30,000  GO 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$1,300  00 
18,021   28 
51,805  25 
18,500  GO 

0    per  cent. 
2^  per  cent. 
3.76  per  ct. 
4    per  cent. 

$14,400  00 

157,500  00 

86,600  00 

836,550  00 

4^-  per  cent. 
4|  per  cent. 
4|  per  cent. 
5    per  cent. 

$43,500  00 
39,500  00 
47,300  00 

5i  per  cent. 
5^  per  cent. 
6    per  cent. 
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$30,000  00 

35,000  00 

33,000  00 

1,028  39 

6,950  00 

7,800  00 

297  80 


Newburyport  Five  Cents  Savings  Bank  — Concluded. 

Real  Estate  fob  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 
Net  income  during  year, 

Real  Estate  by  Foreclosube  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  3,096 

Amount  of  same,  .........  279,010  90 

Number  of  withdrawals  during  year,       ....  2,563 

Amount  of  same,  .  .  .  .     '      .  .  .  .  .  234,094  32 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  617 

Number  closed  during  year,  .....  361 

Total  number  Oct.  31,  1906, 4,771 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  281 

Amount  of  same,  .........  322,200  00 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  349 

Gross  Income  received  during  Yeab,      ......  97,283  69 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,     .    $3,450  00  $984  29  $4,434  29 

Percentage  to  total  assets,     .  .00150  .00043  .00193 

Dividends  declared  during  Year  :  — 

November,  1905,  2  per  cent.,  ....  $37,601   16 

May,  1906,  2  per  cent., 38,781  44  76,382  60 

Date  op  Examination,  May  18. 


NEWTON  SAVINGS  BANK  — NEWTON. 

Charles  T.  Pulsifer,  President.  Adolphus  J.  Blanchard,  Treasurer. 

William  F.  Bacon,  Clerk  of  the  Corporation. 

Investment  Committee:    Samuel  M.  Jackson,  Charles  T.  Pulsifer,  Francis  Murdock, 
William  F.  Harbach,  Henry  E.  Bothfeld. 

Incorporated  June   17,    1831.     Open  for  business  every  business  day  except  Saturda3^s, 
9  A.M.  to  3  P.M. ;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  Wednesday  next  following  the  tenth  daj'of  January  and  July. 
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Newton  Savings  Bank  —  Continued, 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$167,500  00 

Deposits, 

$6,133,516  95 

Bank  stocks,       .... 

8,314  50 

Guaranty  fund,     . 

194,000  00 

Railroad  bonds, .... 

894,337  51 

Profit  and  loss  ac- 

Street railway  bonds, 

250,000  00 

count. 

11,367  33 

Boston  Terminal  Company  bonds. 

150,000  00 

Interest  account,  . 

71,838  79 

Loan  on  public  funds. 

25,000  00 

Loans  to  caunties,  cities  or  towns, 

50,000  00 

Loans  on  real  estate,  . 

2,956,502  41 

Loans  on  personal  security. 

1,603,134  27 

Real  estate  bj^  foreclosure,  etc.,    . 

92,123   16 

Bank  building  and  fixtures. 

50,000  00 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness. 

72,552  50 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

2,912  86 

Suspense  account. 

601   50 

Deposits  in  banks,  on  interest. 

66,803  90 

Real  estate,  income  and  expense 

account,           .... 

10,127  12 

Cash  on  hand,    .... 

10,813  34 

$6,410,723  07 

$6,410,723  07 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 

Newton  National  Bank,  Newt.on,  . 

Loan  on  Public  Funds  :  — 

$25,000  City  of  Hartford,  Conn.,  3^8,      . 


$20,173  63 
46,630  27 

$25,000  00 


Schedule  of  Securities  Owned. 

Par  Value 

Estimated 
Market  Value. 

Book  Value. 

Public  Fund. 

City  of  Bristol,  R.  I.,  3is, 
Cliicago,  111.,  4s, 
Dayton,  O.,  3^3, 
Kansas  City,  Mo.,  4s, 
Newton,  Mass.,  4s, 
Pittsfield,  Mass.,  4s, 

Town  of  Needham,  Mass.,  4s, 

$10,000 

100,000 

5,000 

25,000 

5,000 

10,000 

12,500 

$9,650  00 
100,562  50 

4,900  00 
25,750  00 

5,175  00 
10,150  00 
12,687  50 

$10,000  00 

100,000  00 

5,000  00 

25,000  00 

5,000  00 

10,000  00 

12,500  00 

Bank  Stocks. 
25  shares  Commercial  National  Bank,  Boston,  . 
10  shares  Harvard  Trust  Company,  Cambridge, 
25  shares  Wachusett  National  Bank,  Fitchburg, 
24  shares  Newton  National  Bank,  Newton, 

$167,500 

$2,500 
1,000 
2,500 
2,400 

$168,875  00 

$3,450  00 
1,650  00 
2,500  00 
2,160  00 

$167,500  00 

$2,500  00 
1,000  00 
2,500  00 
2,314  50 

Railroad  Bone 
Beech  Creek  R.R.  4s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  S^s, 
Boston  &  Maine  R.R.  4|s, 
Chicago,  Burlington  &  Quincy 
Chicago,  Burlington  &  Quincy 
Concord  &  Montreal  R.R.  4s, 
Illinois  Central  R.R.  S^s, 

Is. 

R.R. 
R.R. 

3-ls, 

4s, 

$8,400 

$25,000 
20,000 
50,000 

100,000 

200,000 
98,000 
20,000 

140,000 

$9,760  00 

$25,625  00 
20,000  00 
48,000  00 

112,500  00 

185,000  00 
98,990  00 
20,300  00 

128,800  00 

$8,314  50 

$25,000  00 
20,000  00 
48,312  50 

100,000  00 

199,040  63 
98,000  00 
20,000  00 

134,734  38 
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Newton  Savings  Bank  —  Concluded. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Illinois  Central  R.R.  4s,  . 

New  York,  New  Haven  &  Hartford  R.R.  S^s,    . 
New  York,  New  Haven  &  Hartford  R.R.  4s,       . 
Old  Colony  R.R.  4s, 

$25,000 

100,000 

100,000 

25,000 

$25,625  00 
91,350  00 

101,750  00 
25,625  00 

$25,000  00 
99,250  00 

100,000  00 
25,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s,      . 

$903,000 

$110,000 
140,000 

$883,565  00 

$112,475  00 
142,800  00 

$894,337  51 

$110,000  00 
140,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^3, 

$250,000 
$150,000 

$255,275  00 
$156,000  00 

$250,000  00 
$150,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate 

Amount. 

Rate. 

$46,630  27 
20,173  63 

154,500  00 
45,300  00 

2    per  cent. 
2J  per  cent. 
4    per  cent. 
4J  per  cent. 

$50,000  00 

925,650  00 

105,300  00 

2,797,061  68 

4|  per  cent. 
4-^  per  cent. 
4f  per  cent. 
5    per  cent. 

$29,200  00 
393,200  00 
134,425  00 

5\  per  cent. 
5j  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  .  .  .  .  .  .  .  . 

Estimated  value,  .  .  .  .  .  .  .  . 

Assessed  value,    .......... 

Net  income  during  year,        ........ 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ......... 

Assessed  value,    .......... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  12,425 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  10,575 

Amount  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  1,422 

Number  closed  during  year,             .           .           .           .           .  1,133 

Total  number  Oct.  31,  1906, 15,734 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  428 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  652 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.            Other  Expenses.  Total. 

Amount  paid  during  year,     .  $12,768  31          $3,968  31  $16,736  62 

Percentage  to  total  assets,     .           .00199                .00062  .00261 

Dividends  declared  during  Year  :  — 

Januarv,  1906,  If  per  cent.,             ....  $100,326  89 

July,  1906,  If  per  cent., 102,033   13 

Date  of  Examinations,  March  19  and  20,  and  June  8. 


$50,000  00 

50,000  00 

53,600  00 

1,999  56 


92,123  16 
142,150  00 


909,827  37 
964,263  11 


731,119  33 
271,549  50 


202,360  02 
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NEWTON   CENTRE   SAVINGS  BANK  — NEWTON   CENTRE. 


Seward  W.  Jones,  President. 

William  M.  Flanders, 


Mellen  Bray,   Treasurer. 
Clerk  of  the  Corporation. 


Investment   Committee:     Seward  W.  Jones,  Dwight  Chester,  D.  H.  Andrews, 
E.  T.   CoLBURN,  H.  H,  Kendall. 


Incorporated  Feb.  25,  1896. 

9  to  11.30  A.M. 


Open  for  business  every  business  day  except  Saturdays, 
1.30  to  2.30  P.M.;  Saturdays,  9  a.m.  to  12  m. 


Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fifteenth  day  of  January  and  July. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$33,000  00 

Deposits, 

$785,829  87 

Bank  stocks,        .... 

2,500  00 

Guaranty  fund,     . 

10,311   16 

Railroad  bonds, .... 

184,202  50 

Profit  and  loss  ac- 

Street railway  bonds, 

47,000  00 

count. 

11,614  32 

Loans  on  real  estate,  . 

315,823  50 

Interest  account,  . 

4,971  78 

Loans  on  personal  security, 

195,138  75 

Due   on  mortgage 

Ileal  estate  by  foreclosure,  etc.,    . 

17,500  00 

loans, 

700  00 

Expense  account, 

540  92 

Premium  account, 

14,059   15 

Deposit  in  bank,  on  interest. 

2,759  84 

Real  estate  income  and  expense,  . 

142  86 

Cash  on  hand,     .... 

759  61 

$813,427  13 

$813,427  13 

Cash  on  Deposit  in  Banks  :  — 

Newton  Centre  Trust  Company,  Newton  Centre, 


$2,759  84 


Schedule  op  Sectjkities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  S^s,        .... 

$10,000 

$9,550  00 

$10,000  00 

Town  of  Brunswick  and  Topsham,  Me.    (Water 

District),  4s,  . 

8,000 

8,120  00 

8,000  00 

Gorham,  N.  H.,  4s,     . 

15,000 

15,000  00 

15,000  00 

$33,000 

$32,670  00 

$33,000  00 

Bank  Stocks. 

5  shares  First  National  Bank,  Boston, 

$500 

$1,475  00 

$500  00 

20  shares    Newton    Centre    Trust    Co.,    Newton 

Centre,        ..... 

2,000 

2,500  00 

2,000  00 

$2,500 

$3,975  00 

$2,500  00 

Railroad  Bonds. 

Boston  &  Maine  R.R.  4js,        .... 

$1,000 

$1,120  00 

$1,000  00 

Boston  &  New  York  Air  Line  R.R.  4s, 

5,000 

5,100  00 

5,000  00 

Chicago,  Burlington  &  Quincy  R.R.  S^s, 

7,000 

6,475  00 

6,650  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

40,000 

41,000  00 

40,000  00 

Chicago  &  Northwestern  R.R.  5s, 

11,000 

11,880  00 

11,000  00 

Chicago  &  Northwestern  R.R.  6s, 

10,000 

11,300  00 

10,000  00 

Fitchburg  R.R.  4s, 

7,000 

7,061  25 

7,000  00 

Hannibal  &  St.  Joseph  R.R,  6s, 

3,000 

3,225  00 

3,000  00 

Housatonic  R.R.  43, 

1,000 

1,000  00 

1,000  00 

Illinois  Central  R.R.  3s,  . 

3,000 

2,340  00 

2,482  50 

Illinois  Central  R.R.  3^8, 

20,000 

18,375  00 

19,025  00 

Illinois  Central  R.R.  4s,  . 

7,000 

7,140  00 

7,000  00 

IlUnois  Central  R.R.  5s,  . 

1,000 

1,127  50 

1,000  00 
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Newton  Centre  Savings  Bank  —  Concluded. 


Schedule  of  Secxtrities  Owned. 

Par  Value. 

^^tL         BookValue. 

Railroad  Bonds  —  Concluded. 
Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s, 
Mahoning  Coal  R.R.  5s,  . 
Maine  Central  R.R.  4s,    . 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
New  York,  New  Haven  &  Hartford  R.R.  3Js, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Penobscot  Shore  Line  R.R.  4s, 
Sioux  City  &  Pacific  R.R.  S^s, 
West  Pennsylvania  R.R.  4s,     . 

$1,000 
5,000 
1,000 
9,000 

36,000 
5,000 
3,000 

10,000 
2,000 

$1,200  00 
5,950  00 
1,015  00 
9,880  00 

33,120  00 
5,062  50 
3,067  50 
9,250  00 
2,050  00 

$1,000  00 
5,000  00 
1,000  00 
9,000  00 

34,395  00 
5,000  00 
3,000  00 
9,650  00 
2,000  00 

Street  Railway  Bonds. 
Gloucester,  Essex  &  Beverly  Street  Ry.  Co.  5s, 
Lynn  &  Boston  Railroad  Company  5s, 
Merrimac  Valley  Street  Railway  Company  5s, 
Naumkeag  Street  Railway  Company  5s,    . 
West  End  Street  Railway  Company  4s, 
West  End  Street  Railway  Company  4Js,   . 

$188,000 

$5,000 
10,000 
10,000 

6,000 
15,000 

1,000 

$187,738  75 

$5,150  00 
10,480  00 
10,250  00 

6,060  00 
15,450  00 

1,042  50 

$184,202  50 

$5,000  00* 
10,000  00* 
10,000  00* 

6,000  00* 
15,000  00 

1,000  00 

$47,000 

$48,432  50 

$47,000  00 

*  Legal  investments  when  Inade. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,759  84 
6,250  00 

2    per  cent. 
4^  per  cent. 

$5,000  00 
421,148  50 

4f  per  cent. 
5    per  cent. 

$33,375  00 
45,188  75 

5^  per  cent. 
6    per  cent. 

$17,500  00 
19,400  00 


173,098  38 
157,405  06 


Real  Estate  by  Foreclosttre  or  Otherwise  :  — 

Amount  invested,  ......... 

Assessed  value,    .......... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  3,546 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  2,037 

Amount  of  same,  ......... 

Deposit  AccotrNTS  :  — 

Number  opened  during  year,  .....  429 

Number  closed  during  year,  .....  254 

Total  number  Oct,  31,  1906, 2,849 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .....       69 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  .104 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amoimt  paid  during  year,       $1,105  92        $1,174  02  $2,279  94 
Percentage  to  total  assets,             .00136              .00144  .00280 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent., $12,261  01 

July,  1906,  If  per  cent., 12,642  18 

Date  of  Examination,  May  10. 


121,712  25 
35,364  49 


24,903  19 
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NONOTUCK  SAVINGS  BANK  —  NORTHAMPTON. 

Henry  L.  Williams,  President.  John  Prince,  Treasurer. 

Robert  W.  Ltman,  Clerk  of  the  Corporation. 

Investment  Committee :    Orville  W.  Prouty,  Isaac  Bridgman,  John  Prince. 

Incorporated   Feb.  9,   1899.      Open   for   business  every  business  day  except  Saturdays, 
9  a.m.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Wednesday  of  March,  June,  September  and 
December.     Dividends  are  payable  the  first  Wednesday  of  June  and  December. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$14,892  43 

Deposits, 

$766,736  44 

Bank  stocks,       .... 

25,998  00 

Guaranty  fund,     . 

10,500  00 

Railroad  bonds, .... 

43,300  00 

Profit  and  loss  ac- 

Loans on  bank  stocks. 

1,800  00 

count. 

3,000  00 

Loans  to  counties,  cities  or  towns, 

1,800  00 

Interest  account,  . 

8,022  82 

Loans  on  depositors'  books, 

1,425  00 

Loans  on  real  estate,  . 

504,467  04 

Loans  on  personal  security, 

155,439  44 

Real  estate  by  foreclosure,  etc.,    . 

440  00 

Expense  account, 

1,238  28 

Premium  account. 

1,566  03 

Furniture  and  fixtures, 

160  00 

Deposits  in  banks,  on  interest, 

34,266  77 

Cash  on  hand,     ... 

1,466  27 

$788,259  26 

$788,259  26 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

First  National  Bank,  Northampton,         .... 
Hampshire  County  National  Bank,  Northampton,    . 
Hampden  Trust  Company,  Springfield,  .... 
Springfield  National  Bank,  Springfield,  .  ... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
3  shares  First  National  Bank,  Northampton, 
18  shares  Hampshire  County  National  Bank,  Northampton, 


$15,708  29 

10,108  47 

1,581  84 

6,868  17 

$300  00 
1,500  00 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Chicopee,  Mass.,  3-^s,    .... 
St.  Louis,  Mo.,  3is,       .... 
Town  of  Ware,  Mass.,  3^5,        .... 

$3,000 

10,000 

2,100 

$2,973  75 
9,250  00 
2,081   64 

$3,000  00 
9,792  43 
2,100  00 

Bank  Stocks. 
10  shares  Greylock  National  Bank,  Adams, 

5  shares  Miller's  River  National  Bank,  Athol,  . 
33  shares  First  National  Bank,  Northampton,    . 
50  shares  Chapin  National  Bank,  Springfield,      . 
40  shares  Chicopee  National  Bank,  Springfield,  . 

6  shares  First  National  Bank,  Springfield, 
24  shares  Second  National  Bank,  Springfield, 
23  shares  Third  National  Bank,  Springfield, 

7  shares  Hampden  National  Bank,  Westfield,   . 
50  shares  First  National  Bank,  Worcester, 

$15,100 

$1,000 

500 

3,300 

5,000 

4,000 

2,300 
700 
500 

$14,305  39 

$1,880  00 

850  00 

4,290  00 

6,000  00 

6,000  00 

150  00 

120  00 

4,600  00 

1,120  00 

1,000  00 

$14,892  43 

$2,050  00 

875  00 

4,162  50 

6,016  00 

6,200  00 

72  00 

5,072  50 

1,050  00 

500  00 

$17,300 

$26,010  00 

$25,998  00 
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Nonotuck  Savings  Bank  — Concluded. 


Schedule  of  Sectjkities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Chicago,  Burhngton  &  Quincy  R.R.  4s, 
Erie  &  Pittsburgh  R.R.  3is,     .... 
IlUnois  Central  R.R.  3s,  . 
Lime  Rock  R.R.  4s,          ....           . 

$20,000 

5,000 

5,000 

5,000 

10,000 

$18,500  00 

5,125  00 

4,750  00 

3,950  00 

10,000  00 

$18,725  00 

5,000  00 

5,000  00 

4,575  00 

10,000  00 

$45,000 

$42,325  00 

$43,300  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$34,266  77 
3,500  00 

3  per  cent. 

4  per  cent. 

$14,900  00 
645,131  48 

4^  per  cent. 
5    per  cent. 

$500  00 
900  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  .........  $440  00 

Assessed  value,    .  .  .  .  .  .  .  .  .  .  100  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  1,875 

Amount  of  same,  .........  179,400  55 

Number  of  withdrawals  during  year,       ....  1,434 

Amount  of  same,  .........  147,804  69 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  383 

Number  closed  during  year,             .           .           .           .           .  246 

Total  number  Oct.  31,  1906, 2,003 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  .  317 

Amount  of  same,  .........  405,783^06 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  272 

Gross  Income  received  during  Year,      ......  35,258  93 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amoimt  paid  during  year,     .    $1,580  00  $1,672  56  $3,252  56 

Percentage  to  total  assets,     .          .00200  .00212  .00412 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,         ....  $11,829  11 

June,  1906,  If  per  cent., 12,174  95  24,004  06 

Date  of  Examination,  September  14. 
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NORTH  ADAMS   SAVINGS  BANK 


-NORTH  ADAMS. 

Treasurer. 


A.  C.  Houghton,  President.  V.  A.  Whitaker, 

V.  A.  Whitaker,  Clerk  of  the  Corporation. 

Investment  Committee  :     George  L.  Rice,  F.  A.  Wilcoxson,  C.  E.  Winchell. 

Incorporated  April  26,  1848.  Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  4  P.M.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Wednesdays  and  Saturdays,  for 
deposits  only,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  April  and  October. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$93,300  00 

Deposits, 

$4,086,095  50 

Bank  stocks,       .... 

91,250  00 

Guaranty  fund,     . 

220,500  00 

Railroad  bonds, 

461,500  00 

Profit  and  loss  ac- 

Street  railway  bonds, 

86,000  00 

♦     count. 

47,178  86 

Loans  on  bank  stocks, 

4,850  00 

Suspense  account. 

12  48 

Loans  on  railroad  bonds, 

11,900  00 

Due  on   mortgage 

Loans  to  counties,  cities  or  towns. 

104,653  32 

loans. 

8,497  26 

Loans  on  depositors'  books, 

625  00 

State  tax  account. 

4,500  00 

Loans  on  real  estate,  . 

2,365,767  06 

Loans  on  personal  security, 

900,042  40 

Real  estate  by  foreclosure,  etc.,    . 

79,435  57 

Bank  b\iilding  and  fixtures, 

52,111  21 

Expense  account. 

1,323  18 

Suspense  account. 

88 

Deposits  in  banks,  on  interest. 

53,554  30 

Deposit  in  bank,  not  on  interest, . 

5,688  80 

Interest  account. 

48,952  51 

Cash  on  hand,     .... 

5,829  87 

$4,366,784  10 

$4,366,784  10 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
New  England  National  Bank,  Boston,    . 
North  Adams  National  Bank,  North  Adams,  . 
North  Adams  Trust  Company,  North  Adams, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
3  shares  Pittsfield  National  Bank,  Pittsfield, 
25  shares  North  Adams  National  Bank,  North  Adams, 
25  shares  North  Adams  National  Bank,  North  Adams, 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 
$7,000  Chicago,  Burlington  &  Quincy  R.R.  4s, 
10,000  New  York  Central  &  Hudson  River  R.R.  3is, 


$26,052  82 

27,501  48 

5,688  80 

$250  00 
2,300  00 
2,300  00 

$5,900  00 
6,000  00 


Schedule  of  SECuiimEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  4s,    . 

City  of  Chicago,  111.,  4s, 

Fall  River,  Mass.,  6s,    . 
Lowell,  Mass.,  4s, 
Portland,  Me.,  6s, 
Woonsocket,  R.  I.,  4s, 

Town  of  Plymouth,  Mass.,  4s, 

$25,000 

4,000 

5,000 

10,000 

5,000 

30,000 

14,300 

$25,000  00 

4,100  00 

5,000  00 

10,136  00 

5,110  00 

30,075  00 

15,040  00 

$25,000  00 

4,000  00 

5,000  00 

10,000  00 

5,000  00 

30,000  00* 

14,300  00 

$93,300 

$94,461  00 

$93,300  00 

*  A  legal  investment  when  made. 
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North  Adams  Savings  Bank  —  Continued. 


Schedule  op  Secubities  Owned. 

■D„..  Tr„i„a             Estimated 
Par  Value.        Market  Value. 

Book  Value. 

Bank  Stocks. 

7  shares  Lee  National  Bank,  Lee, 

490  shares  Berkshire  Nat'l  Bank,  North  Adams, 

400  shares  North  Adams  N'l  B'k,  North  Adams, 

400  shares  North  Adams  Trust  Co.,  North  Adams, 

30  shares  Pittsfield  National  Bank,  Pittsfield,  . 

$700 

40,000 

40,000 

3,000 

$1,176  00 

1,715  00 

46,000  00 

50,000  00 

4,860  00 

$700  00 

50  00 

40,000  00 

47,500  00 

3,000  00 

Railroad  Bonds. 
Bangor  &  Aroostook  R.R.  5s,  . 
Chicago,  BurUngton  &  Quincy  R.R.  3^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Chicago  &  Northwestern  R.R.  7s, 
Fitchburg  R.R.  4s,            ... 
Ilhnois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  3Js, 
New  York,  New  Haven  &  Hartfor*R.R. 
New  York,  New  Haven  &  Hartford  R.R. ' 
Northern  Maine  Seaport  R.R.  5s, 
Portland  &  Ogdensburg  R.R.  5s, 

Is, 

$83,700 

$64,000 
50,000 
50,000 
19,000 
35,000 
50,000 
25,000 
35,000 
75,000 
30,000 
16,000 

$103,751  00 

$76,160  00 
45,850  00 
51,125  00 
21,413  00 
35,730  00 
41,250  00 
23,312  50 
31,990  00 
78,000  00 
33,750  00 
16,336  00 

$91,250  00 

$76,775  00 
45,687  50 
51,875  00 
21,000  00 
36,000  00 
42,125  00 
23,500  00 
34,187  50 
80,000  00 
34,350  00 
16,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Hoosac  Valley  Street  Railway  Company  4s, 
Hoosac  Valley  Street  Railway  Company  5s, 
Springfield  Street  Railway  Company  4s,    . 

$449,000 

$15,000 
25,000 
21,000 
25,000 

$454,916  50 

$15,362  50 
25,000  00 
22,787  00 
25,000  00 

$461,500  00 

$15,000  00 
25,000  00 
21,000  00 
25,000  00 

$86,000 

$88,149  50 

$86,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$26,052  82 
25,720  00 
48,801  48 
11,533  32 

2    per  cent. 
3*  per  cent. 
3^  per  cent. 
31  per  cent. 

$313,170  00 

367,500  00 

201,300  00 

32,000  00 

4    per  cent. 
4i  per  cent. 
4^  per  cent. 
4f  per  cent. 

$2,351,339  46 
50,000  00 
13,975  00 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .........  $52,111   21 

Estimated  value, 80,000  00 

Assessed  value .           .  71,000  00 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,          .........  79,435  57 

Assessed  value,     ..........  62,750  00 

Net  income  during  year,         ........  432  61 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  8,040 

Amount  of  same,  .........  507,656  70 

Number  of  withdrawals  during  year,       ....  6,785 

Amount  of  same,  .........  707,664  50 

Deposit  Accounts  :  — 

Number  opened  during  year,           .           .           .           .           .  1,116 

Number  closed  during  year,             .....  1,209 

Total  number  Oct.  31,  1906, 8,695 
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North  Adams  Savings  Bank— Concluded. 

,000  each,         .... 


Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  695 

Amount  of  same,  .........         $739,443  56 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  517 

Gross  Income  received  during  Year,      ......  201,548  32 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,       $13,417  22  $1,908  95  $15,326  17 

Percentage  to  total  assets,                .00307  .00043  .00350 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent., $70,051  21 

October,  1906,  If  per  cent., 69,709  25  139,760  46 

Date  of  Examination,  July  16  and  17. 


NORTHAMPTON   INSTITUTION    FOR    SAVINGS  — 
NORTHAMPTON. 

Oliver  Walker,  President.  Samuel  D.  Drury,  Treasurer. 

T.  G.  Spaulding,   Clerk  of  the  Corporation. 


Investment  Committee , 


Samuel   D.    Drury,    Frank   E. 
Arthur  Watson. 


Clark,    Oscar   Edwards, 


Incorporated  March  1,  1842.      Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  first  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$726,000  00 

Deposits, 

$4,840,096  65 

Bank  stocks,       .... 

15,400  00 

Guaranty  fund,     . 

245,000  00 

Railroad  bonds, .... 

1,184,250  00 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

220,000  00 

count, 

11,889  51 

Loans  on  bank  stocks. 

5,915  00 

Interest  account,  . 

22,188  75 

Loans  to  counties,  cities  or  towns. 

8,200  00 

Suspense  account. 

890  00 

Loans  on  depositors'  books. 

2,238  00 

Premium  account, 

360  00 

Loans  on  real  estate,  . 

1,510,446  41 

Loans  on  personal  security. 

1,178,241  00 

Real  estate  by  foreclosure,  etc.,     . 

65,862  79 

Real  estate  in  possession,     . 

15,900  00 

Bank  building  and  fixtures. 

27,000  00 

Expense  account. 

646  56 

Deposits  in  banks,  on  interest, 

141,766  35 

Interest  account. 

1,688  89 

Real  estate  account,    . 

2,029  58 

Cash  on  hand,    .... 

14,840  33 

$5,120,424  91 

$5,120,424  91 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Second  National  Bank,  Boston, 
First  National  Bank,  Northampton, 
Hampshire  County  National  Bank,  Northampton, 
Northampton  National  Bank,  Northampton,  . 


$24,645  71 
25,642  22 
10,000  00 
81,478  42 
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Northampton  Institution  for  Savings 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
7  shares  First  National  Bank,  Easthampton, 
2  shares  First  National  Bank,  Northampton, 

35  shares  First  National  Bank,  Northampton, 

10  shares  First  National  Bank,  Northampton, 
4  shares  First  National  Bank,  Northampton, 
6  shares  First  National  Bank,  Northampton, 

22  shares  Northampton  National  Bank,  Northampton, 
2  shares  Northampton  National  Bank,  Northampton, 

10  shares  Ware  National  Bank,  Ware,    . 


Continued. 

$190  GO 

200  00 

1,225  00 

1,000  00 

400  00 

600  00 

1,400  00 

200  00 

700  00 

ScHEDUtE  OF  SbCDHITIES  OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  S^s, ...... 

$150,000 

$152,812  00 

$150,000  00 

City  of  Boston,  Mass.,  4s, 

200,000 

206,000  00 

200,000  00 

Cambridge,  Mass.,  4s,  . 

30,000 

30,375  00 

30,000  00 

Grand  Rapids,  Mich.,  4^3, 

20,000 

20,750  00 

20,000  00 

Manchester,  N.  H.,  4^s, 

25,000 

26,125  00 

25,000  00 

Northampton,  Mass.,  S^s, 

177,000 

174,360  00 

177,000  00 

Northampton,  Mass.,  4s, 

50,000 

50,875  00 

50,000  00 

Providence,  R.  I.,  4s,    . 

50,000 

50,500  00 

50,000  00 

Springfield,  O.,  5s, 

5,000 

5,250  00 

5,000  00 

Town  of  Meriden,  Conn.,  4^s,  . 

19,000 

19,190  00 

19,000  00 

$726,000 

$736,237  00 

$726,000  00 

Bank  Stocks. 

20  shares  Merchants  National  Bank,  Boston, 

$2,000 

$4,200  00 

$2,000  00 

15  shares  National  Bank  of  Commerce,  Boston,    . 

1,500 

2,400  00 

1,500  00 

10  shares  National  Exchange  Bank,  Boston, 

1,000 

1,600  00 

1,000  00 

50  shares  Second  National  Bank,  Boston, 

5,000 

11,150  00 

5,000  00 

9  shares  First  National  Bank,  Northampton, 

900 

1,170  00 

900  00 

50  shares  Northampton  N'l  B'k,  Northampton, 

5,000 

10,000  00 

5,000  00 

20  shares  City  National  Bank,  Worcester, 

- 

200  00 

— 

$15,400 

$30,720  00 

$15,400  00 

Railroad  Bonds. 

Boston,  Chnton,  Fitchburg  &  New  Bedford  R.R. 

5s, 

$40,000 

$41,200  00 

$40,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

25,000 

27,500  00 

25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  S^s,    . 

75,000 

69,750  00 

72,875  00 

Chicago,  Burlington  &  Quincy  R.R.  5s, 

48,000 

51,840  00 

48,000  00 

Chicago  &  Northwestern  R.R.  3i-s,    . 

50,000 

48,000  00 

48,500  00 

Cleveland  &  Pittsburgh  R.R.  3^s,      . 

25,000 

23,750  00 

25,000  00 

Fitchburg  R.R.  4s,            .... 

150,000 

152,250  00 

150,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

40,000 

43,200  00 

40,000  00 

Illinois  Central  R.R.  SJs, 

100,000 

92,000  00 

100,000  00 

Lake  Shore  &  Michigan  Southern  R.R.  3Js, 

50,000 

47,500  00 

49,875  00 

Maine  Central  R.R.  4-2-s, 

50,000 

51,500  00 

50,000  00 

Michigan  Central  R.R".  3^s, 

100,000 

95,000  00 

95,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

50,000 

58,000  00 

50,000  00 

New  York  &  New  England  R.R.  4s, 

95,000 

107,350  00 

95,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

165,000 

167,560  00 

165,000  00 

Northern  Maine  Seaport  R.R.  5s, 

50,000 

55,750  00 

50,000  00 

Old  Colony  R.R.  4s,          ...           . 

80,000 

82,750  00 

80,000  00 

$1,193,000 

$1,214,900  00 

$1,184,250  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3-^, 

$200,000 

$208,000  00 

$220,000  00 
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Northampton  Institution  for  Savings  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$24,645  71 
32,120  64 
85,000  00 

129,250  00 
60,000  00 

2  per  cent. 

3  per  cent. 
3^  per  cent. 

4  per  cent. 
4J  per  cent. 

$312,625  00 
50,000  00 
70,000  00 

1,779,730  41 

4^  per  cent. 
4f  per  cent. 
4f  per  cent. 
5    per  cent. 

$136,000  00 
61,325  00 
25,000  00 
81,110  00 

5^  per  cent. 
5-j  per  cent. 
5J  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .........  $27,000  00 

Estimated  value, 30,000  00 

Assessed  value, 26,600  00 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  .........  65,862  79 

Assessed  value,    .  .  .  .  .  .  .  .  .  .       •     67,970  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  11,278 

Amount  of  same,  .  .  .  .  .  .  .  .  .  771,100  23 

Number  of  withdrawals  during  year,       ....  8,968 

Amount  of  same,  .........  779,972  23 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  1,534 

Number  closed  during  year,             .....  1,240 

Total  number  Oct.  31,  1906, 11,834 

Statistics  of  Loans  :  — - 

Number  not  exceeding  $3,000  each,         ....  574 

Amount  of  same,  .........  612,957  95 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  592 

Gross  Income  received  during  Year,      .  .  .  .  .  .  215,170  59 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,  $7,455  00        $1,971  S3  $9,426  83 

Percentage  to  total  assets,  .00146  .00038  .00184 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent., $79,509  56 

October,  1906,  2  per  cent., 92,626  58  172,136  14 

Date  of  Examination,  September  10  and  11. 


NORTH  AVENUE   SAVINGS  BANK  — CAMBRIDGE. 

Charles  F.  Stratton,  President.  Milton  L.  Walton,  Treasurer. 

William  H.  Goodnow,   Clerh  of  the  Corporation. 

Investment  Committee :    Charles    F.    Stratton,    Warren    L.    Hooper, 
,  William  E.  Hutchins,  Edward  L.  Grueby,  Leroy  S.  Brown. 

Incorporated    March  7,  1872,      Open  for   business  every  business  day,  9  a.m.  to  1  p.m.; 

also  Saturdays,  6  to  S  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  tenth  day  of  January  and  July. 
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North  Avenue  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$188,027  00 

Deposits, 

$1,545,612  12 

Bank  stocks,       .... 

12,450  00 

Guaranty  fund,     . 

57,500  00 

Railroad  bonds, .... 

225,711   00 

Profit  and  loss  ac- 

Street  railway  bonds. 

66,500  00 

coimt, 

19,406  67 

Boston  Terminal  Company  bonds. 

5,000  00 

Loan  on  bank  stocks, 

200  00 

Loan  on  railroad  stocks. 

700  00 

Loans  to  counties,  cities  or  towns. 

104,455  00 

Loans  on  depositors'  books. 

1,060  00 

Loans  on  real  estate,  . 

660,515  00 

Loans  on  personal  security. 

319,700  00 

Real  estate  by  foreclosure,  etc.,    . 

12,561  88 

Bank  building  and  fixtures. 

5,903  00 

Deposits  in  banks,  on  interest. 

15,240  14 

Interest  accoiuit, 

1,754  11 

Cash  on  hand,     .... 

2,741  66 

1 

$1,622,518  79 

$1,622,518  79 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Faneuil  Hall  National  Bank,  Boston,      .... 
National  Bank  of  the  Republic,  Boston, 

Loan  on  Bank  Stocks  :  — 

7  shares  South  Berwick  National  Bank,  South  Berwick,  Me., 

Loan  on  Railroad  Stocks  :  — 

6  shares  Boston  &  Maine  R.R.,-     .  .  .     '     . 


$3,731  20 
11,508  94 


$200  00 
$700  00 


Schedule  of  Secukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Akron,  O.,  5s,      . 

$1,000 

$1,000  00 

$1,000  00 

Alleghenv,  Pa.,  3-|s, 

1,000 

980  00 

1,000  00 

Boston,  Mass.,  3^s, 

10,000 

9,600  00 

10,000  00 

Brockton,  Mass.,  4s, 

5,000 

5,150  00 

5,000  00 

Chicago,  111.,  3 is. 

5,000 

4,950  00 

4,975  00 

Chicago,  111.,  4s,  . 

15,000 

15,040  00 

15,000  00 

Dubuque,  la.,  4s, 

5,000 

5,025  00 

5,000  00 

Fall  River,  Mass.,  Z\s, . 

10.000 

9,900  00 

10,000  00 

Johnstown,  Pa.,  3is,     . 

2,000 

1,900  00 

2,000  00 

Kansas  City,  Mo.,  A^s, 

20,000 

21,000  00 

20,000  00 

Milwaukee,  Wis.,  4s,     . 

9,000 

9,100  00 

9.000  00 

New  London,  Conn.,  S^s, 

1,000 

950  00 

985  00 

Saginaw,  Mich.,  4s, 

5,000 

5,000  00 

5,000  00* 

Somerville,  Mass.,  3^3, 

10,000 

9,900  00 

10,000  00 

Somerville,  Mass.,  4s,    . 

10,000 

10,000  00 

10,000  00 

Wilkes-Barre,  Pa,,  3^3, 

10,000 

9,900  00 

10,000  00 

Youngstown,  0.,  4^3,    . 

1,000 

1,000  00 

1,000  00 

Youngstown,  O.,  5s,     . 

5,000 

5,200  00 

4,475  00  - 

Town  of  Lisbon,  N.  H.,  3-^3,     . 

3,000 

2,910  00 

3,000  00* 

Lincoln,  Mass.,  3^3,    . 

10,000 

9,600  00 

10,000  00 

Lexington,  Mass.,  3^3, 

5,000 

4,950  00 

5,000  00 

Mansfield,  Mass.,  4s,  . 

10,000 

10,200  00 

10,000  00 

Marblehead,  Mass.,  4s, 

5,000 

5,050  00 

5,000  00 

Palmer,  Mass.,  3^3,     . 

9,600 

9,600  00 

9,600  00 

Revere,  Mass.,  4s, 

3,000 

3,000  00 

3,000  00 

*  Legal  investments  when  made. 
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Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

Town  of  St.  Johnsbury,  Vt.,  4s,         .           .           . 

$7,000 

$7,000 

00 

$7,000  00 

Walpole,  N.  H.,  S^s,  .... 

1,000 

1,000 

00 

992  00 

Watertown,  Mass.,  4s,          .           .           . 

10,000 

10,000 

00 

10,000  00 

$188,600 

$188,905 

00 

$188,027  00 

Bank  Stocks. 

106  shares  Faneuil  Hall  National  Bank,  Boston, 

$10,600 

$15,370 

00 

$10,600  00 

5  shares  National  Exchange  Bank,  Boston,     . 

500 

800 

00 

500  00 

15  shares  First  National  Bank,  Marlborough,    . 

1,500 

1,875 

00 

1,350  00 

$12,600 

$18,045 

00 

$12,450  00 

Railroad  Bonds. 

Boyer  Valley  R.R.  3*s, 

$10,000 

$9,500 

00 

$10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

20,000 

18,500 

00 

20,000  00 

Chicago,  BurHngton  &  Quincy  R.R.  4s, 

5,000 

5,125 

00 

5,000  00 

Chicago  &  Northwestern  R.R.  5s, 

5,000 

5,125 

00 

5,000  00 

Cleveland  &  Pittsburgh  R.R.  3^3, 

10,000 

9,500 

00 

10,000  00 

Concord  &  Montreal  R.R.  4s,    . 

5,000 

5,100 

00 

5,000  00 

Connecticut  River  R.R.  3is,     . 

4,000 

3,840 

00 

4,000  00 

Dexter  &  Piscataquis  R.R.  4s, 

1,000 

1,010 

00 

1,000  00 

Erie  &  Pittsburgh  R.R.  S^s,     . 

5,000 

4,750 

00 

5,000  00 

Fitchburg  R.R.  S^^s, 

10,000 

9,500 

00 

10,000  00 

Fitchburg  R.R.  5s, 

2,000 

2,020 

00 

2,000  00 

Illinois  Central  R.R.  3s,  . 

10,000 

8,000 

00 

8,850  00 

Illinois  Central  R.R.  3Js, 

32,000 

29,440 

00 

30,848  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s, 

17,000 

17,000 

00 

17,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

1,000 

1,005 

00 

1,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

40,000 

36,600 

00 

38,900  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

1,000 

1,010 

00 

1,000  00 

Old  Colony  R.R.  4s, 

3,000 

3,120 

00 

3,000  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  5s, 

2,000 

2,040 

00 

2,000  00 

Portland  &  Ogdensburg  R.R.  3is,     . 

15,000 

14,850 

00 

15,000  00 

Portland  &  Ogdensburg  R.R.  5s, 

2,000 

2,030 

00 

2,000  00 

Princeton  &  Northwestern  R.R.  3Js, 

15,000 

14,250 

00 

14,363  00 

Upper  Coos  R.R.  4s,         . 

5,000 

5,000 

00 

5,000  00 

Upper  Coos  R.R.  4^s, 

5,000 

5,350 

00 

5,000  00 

Washington  County  R.R.  S^s, 

5,000 

4,600 

00 

4,750  00 

$230,000 

$218,265 

00 

$225,711  00 

Street  Railway  Bonds. 

Boston  Consolidated  Street  Railway  Co.  5s, 

$15,000 

$15,000 

00 

$15,000  00 

East  Middlesex  Street  Railway  Company  4s, 

2,000 

2,020 

00 

2,000  00 

Gloucester  Street  Railway  Company  5s,     . 

1,000 

1,000 

00 

1,000  00* 

Lowell  &  Suburban  Street  Railway  Company  5s, 

6,000 

6,120 

00 

6,000  00* 

Lowell,   Lawrence  &  Haverhill  Street  Railway 

Company  5s,        .....           . 

4,000 

4,000 

00 

4,000  00* 

Lynn  &  Boston  Railroad  Company  5s, 

5,000 

5,000 

00 

5,000  00* 

Merrimac  Valley  Street  Railway  Company  5s,    . 

14,000 

14,280 

00 

14,000  00* 

Naumkeag  .Street  Railway  Company  5s,    . 

15,000 

15.240 

00 

15,000  00* 

Newton  Street  Railway  Company  5s, 

2,  .500 

2,600 

00 

2,500  00* 

West  End  Street  Railway  Company  4s, 

2,000 

2,010 

00 

2,000  00 

$66,500 

$67,270  00 

$66,500  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$5,000 

$5,200 

00 

$5,000  00 

*  Legal  investments  when  made. 
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North  Avenue  Savings  Bank — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest, 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$3,731  20 
11,508  94 
68,455  00 
10,000  00 
11,000  00 

2    per  cent. 
2i  per  cent. 
4    per  cent. 
4^  per  cent. 
4^  per  cent. 

$5,000  00 

10,000  00 

145,525  00 

54,500  00 

4^5  per  cent. 
43  per  cent. 
4^  per  cent. 
4f  per  cent. 

$688,660  00 
32,500  00 
37,080  00 
23,910  00 

5  per  cent. 
5J  per  cent. 
5i  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .........  $5,903  00 

Estimated  value, 6,707  00 

Assessed  value,    ..........  5,300  00 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,          .........  12,561  88 

Assessed  value,    .......•.•  12,730  00 

Net  income  during  year,        ......--  120  24 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  7,449 

Amount  of  same,  .........  339,557  85 

Number  of  withdrawals  during  year,       ....  4,463 

Amount  of  same,  .......••  295,799  35 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  773 

Number  closed  during  year,             .....  533 

Total  number  Oct.  31,  1906, 5,476 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  .  174 

Amount  of  same,  .........  363,655  00 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  237 

Gross  Income  received  during  Year,      ......  71,574  07 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $2,450  00        $1,836  63  $4,286  63 

Percentage  to  total  assets,     .          .00151              .00113  .00264 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  ....  $24,120  38 

July,  1906,  If  per  cent., 24,983  03  49,103  41 

Date  of  Examination,  April  3. 


NORTH  BROOKPIELD  SAVINGS  BANE  — NORTH  BROOKFIELD. 

George  R.  Hamant,  President.  Charles  E.  Batcheller,  Treasurer. 

Charles  E.  Batcheller,  Clerk  of  the  Corporation, 


Investment   Committee: 


George    R.    Hamant,    Sumner    Holmes,   Albert  H.   Foster, 
E.  Allen  Harwood. 


Incorporated  Feb.  28,  1854.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  1  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  third  day  of  January  and  July, 
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North  Brookfleld  Savings  Bank  —  Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds, 

Bank  stocks,       .          .          . 

Railroad  bonds, . 

Boston  Terminal  Company  bonds 

Loans  to  counties,  cities  or  towns 

Loans  on  real  estate,  . 

Real  estate  by  foreclosure,  etc., 

Bank  building  and  fixtures, 

Expense  account, 

Deposits  in  banks,  on  interest, 

Cash  on  hand,     . 

$60,000  00 

1,400  00 

112,000  00 

25,000  00 

28,000  00 

338,500  00 

31,700  00 

8,000  00 

178  88 

1,612  78 

1,394  60 

Deposits, 

Guaranty  fund,     . 
Profit  and  loss  ac- 
count, 

$541,889  78 
39,500  00 

26,396  48 

$607,786  26 

$607,786  26 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
National  Shawmut  Bank,  Boston,  . 
Worcester  Trust  Company,  Worcester,    . 


,144  89 
467  89 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4^s, 

$7,000 

$7,175  00 

$7,000  00 

City  of  Canton,  O.,  5s,     . 

10,000 

10,100  00 

10,000  00* 

Cleveland,  O.,  5s, 

1,000 

1,000  00 

1,000  00* 

Chicago,  111.,  4s, 

10,000 

10,162  50 

10,000  00 

Dayton,  0.,  5s,    . 

18,000 

19,740  00 

18,000  00 

Kansas  City,  Mo.,  4^3, 

10,000 

10,550  00 

10,000  00 

Stamford,  Conn.,  4s,     . 

4,000 

4,080  00 

4,000  00 

$60,000 

$62,807  50 

$60,000  00 

Bank  Stocks. 

10  shares  Eliot  National  Bank,  Boston, 

$1,000 

$2,000  00 

$1,000  00 

4  shares  Ware  National  Bank,  Ware, 

400 

440  00 

400  00 

$1,400 

$2,440  00 

$1,400  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  4s,         . 

$7,000 

$7,070  00 

$7,000  00 

Boston,  Chnton,  Fitchburg  &  New  Bedford  R.R 

5s, 

5,000 

5,150  00 

5,000  00 

Boston  &  Maine  R.R.  4s,           .           .           . 

20,000 

20,400  00 

20,000  00 

Concord  &  Montreal  R.R.  4s,   . 

15,000 

15,220  00 

15,000  00 

Maine  Central  R.R.  4s,    . 

5,000 

5,000  00 

5,000  00 

Maine  Central  R.R.  7s,    .           . 

15,000 

17,100  00 

15,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

20,000 

20,400  00 

20,000  00 

Old  Colony  R.R.  4s,          .... 

5,000 

5,125  00 

5,000  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4As, 

10,000 

11,100  00 

10,000  00 

Upper  Coos  R.R.  4^s,      .... 

10,000 

10,700  00 

10,000  00 

$112,000 

$117,265  00 

$112,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$25,000 

$26,000  00 

$25,000  00 

*  Legal  investments  when  made. 
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Nortli  Brookfleld  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

SI, 612  78 
18,000  00 

2    per  cent. 
31  per  cent. 

$10,000  00 
156,800  00 

4  per  cent. 

5  per  cent. 

$181,700  00 

5i  per  cent. 

$8,000  00 
10,000  00 
10,000  00 

31,700  00 
52,700  00 


57,121  54 
58,509  93 


Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ......... 

Estimated  value,  ......... 

Assessed  value,    .......... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ......... 

Assessed  value,    .......... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  778 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  1,200 

Amount  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  162 

Number  closed  during  year,  .....  140 

Total  number  Oct.  31,  1906, 1,960 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  256 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  284 

Gross  Income  received  during  Year,      .    ^      .  .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amoimt  paid  during  year,     .    $1,322  25  $343  87  $1,666  12 

Percentage  to  total  assets,     .          .00217  .  00056  .  00273 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent., $10,194  68 

July,  1906,  2  per  cent., 10,328  00 

Date  of  Examination,  August  7. 


228,800  00 
25,216  59 


20,522  68 


NORTH  EASTON  SAVINGS  BANK  —  NORTH  EASTON. 

William  H.  Ames,  President.  Chester  R.  Field,  Treasurer. 

Chester  R.  Field,  Clerk  of  the  Corporation. 

Investment  Committee:    William  H.  Ames,  Henry  W.  French,  Oakes  Ames, 
George  E.  Shepard,  W.  K.  Goward. 

Incorporated   Feb.  8,  1864.     Open    for  business   every   business  day  except   Saturdays, 
9  A.M.  to  12  M.;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  April  and  October. 


No.  8.] 


BANK  COMMISSIONER. 


303 


North  Easton  Savings  Bank  — Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$51,550  00 

Deposits, 

$1,908,173  84 

Bank  stocks,       .... 

26,059  22 

Guaranty  fund,     . 

81,974  19 

Railroad  bonds, .... 

281,308  89 

Profit  and  loss  ac- 

Street railway  bonds,  . 

15,000  00 

count, 

6,791  74 

Boston  Terminal  Company  bonds. 

5,000  00 

Loans  to  counties,  cities  or  towns, 

30,000  00 

Loans  on  real  estate,  . 

789,419  46 

Loans  on  personal  security, 

666,000  00 

Real  estate  by  foreclosure,  etc.,     . 

4,022  12 

Bank  building  and  fixtures, . 

40,000  00 

Expense  accotmt, 

325  26 

Premium  account, 

15,249  03 

Suspense  account, 

6,386  40 

Deposits  in  banks,  on  interest, 

64,274  11 

Cash  on  hand,     .... 

2,345  28 

$1,996,939  77 

$1,996,939  77 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
National  Shawmut  Bank,  Boston, 
First  National  Bank,  North  Easton, 


$25,697  59 
38,576  52 


Schedule  of  Secumties  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Maiden,  Mass.,  4s,         .          .         •  . 

Marlborough,  Mass.,  4s,          .          .           . 
Town  of  Randolph,  Mass.,  4s,             ... 

North  Easton,  Mass.  (Village  District),  4s, 

$5,550 

1,000 

15,000 

30,000 

$5,570  81 

1,010  00 

15,112  50 

30,375  00 

$5,550  00 

1,000  00 

15,000  00 

30,000  00 

Bank  Stocks. 
40  shares  National  Shawmut  Bank,  Boston, 
25  shares  New  England  National  Bank,  Boston, 
12  shares  Tremont  National  Bank,  Boston, 

4  shares  Webster  and  Atlas  Nat'l  B'k,  Boston,  . 
30  shares  Neponset  National  Bank,  Canton, 
50  shares  First  N'l  B'k  of  Easton,  North  Easton, 
38  shares  Bristol  County  N'l  Bank,  Taunton,     . 

7  shares  Taunton  National  Bank,  Taunton, 

$51,550 

$4,000 

2,500 

420 

400 

3,000 

5,000 

3,800 

700 

$52,068  31 

$10,920  00 

3,500  00 

12  00 

592  00 

3,000  00 

7,000  00 

4,066  00 

714  00 

$51,550  00 

$6,000  00 

3,325  00 

132  50 

484  80 

5,136  42 

5,500  00 

4,560  00 

920  50 

Railroad  Bonds. 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  S^s, 
Boston  &  Maine  R.R.  4|s, 
Chicago,  BurUngton  &  Quincy  R.R.  3Js, 
Concord  &  Montreal  R.R.  4s,    . 
Dexter  &  Piscataquis  R.R.  4s, 
Fitchburg  R.R.  3^s, 
Fitchburg  R.R.  4s,            ... 
Grafton  &  Upton  R.R.  4s, 
Illinois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  3is, 
Ilhnois  Central  R.R.  4s,  . 

$19,820 

$25,000 
20,000 
10,000 
35,000 
20,000 

5,000 
10,000 
20,000 

5,000 
25,000 
15,000 
10,000 

$29,804  00 

$25,000  00 

19,150  00 

11,250  00 

32,550  00 

20,300  00 

5,112  50 

9,600  00 

20,168  75 

3,750  00 

20,250  00 

13,875  00 

10,225  00 

$26,059  22 

$25,000  00 
20,000  00 
10,000  00 
35,000  00 
20,000  00 
5,000  00 
9,592  22 
20,000  00 

5,000  00* 
21,716  67 
15,000  00 
10,000  00 

*  A  legal  investment  when  made. 
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North  Easton  Savings  Bank  —  Concluded. 


Schedule  op  Sectikities  Owned. 

P"  Value.       Mfrl"rVa'ie.         Book  Value. 

Railroad  Bonds  —  Concluded. 
New  York,  New  Haven  &  Hartford  R.R.  SJs,    . 
New  York,  New  Haven  &  Hartford  R.R.  4s, 

Old  Colony  R.R.  4s, 

Portland  &  Rumford  Falls  R.R.  4s,             . 
Rximford  Falls  &  Rangeley  Lakes  R.R.  5s, . 

$20,000 

35,000 

15,000 

5,000 

10,000 

$18,400  00 

36,400  00 

15,568  75 

5,000  00 

11,300  00 

$20,000  00 

35,000  00 

15,000  00 

5,000  00 

10,000  00 

Street  Railway  Bonds. 
West  End  Street  Railway  Company  4s, 

Boston  Terminal  Company  Bonds, 
Boston  Terminal  Company  3^s, 

$285,000 

$15,000 

$5,000 

$277,900  00 

$15,168  75 

$5,200  00 

$281,308  89 

$15,000  GO 

$5,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$64,274  11 
80,000  00 

177,300  00 
35,000  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 
4f  per  cent. 

$163,000  00 

697,181  00 

4,000  00 

220,874  71 

4f  per  cent. 
5    per  cent. 
5\  per  cent. 
5\  per  cent. 

$20,000  00 
88,063  75 

5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested, $40,000  00 

Estimated  value, 40,000  00 

Assessed  value, 21,260  00 

Real.  Estate  by  Foreclostjre  or  Otherwise  :  — 

Amount  invested,  .........  4,022  12 

Assessed  value  (part  only),    ........  1,250  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  3,018 

Amount  of  same, .  .  .  330,278  06 

Number  of  withdrawals  during  year,       ....  2,067 

Amount  of  same, 217,893  87 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  567 

Number  closed  during  year,  ......  311 

Total  number  Oct.  31,  1906, 3,977 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  223 

Amount  of  same, 292,232  46 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  270 

Gross  Income  received  during  Year,      .  .  .  .         .         .  84,118  20 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.             Other  Expenses.  Total. 

Amount  paid  during  year,     .    $2,891   13            $893  59  $3,784  72 

Percentage  to  total  assets,     .          .00144              .00045  .00189 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent •       $34,077  40 

October,  1906,  2  per  cent 35,844  57  69,921  97 

Date  of  Examination,  May  24. 


No.  8.] 


BANK   COMMISSIONER. 


305 


NORTH  END   SAVINGS   BANK  — BOSTON. 

Clinton  Viles,  President.  Frank  E.  Buxton,   Treasurer. 

John  H.  Colby,   Clerk  of  the  Corporation. 

Investment  Committee:  John  T.  Burnett,  Charles  L.  Burrill,  Frederic  O.  North, 
Increase  E.  Notes,  William  G.  Shillaber,  Clinton  Viles,  Charles  E.  Wiggin, 
SiDNET  F.  Squires. 

Incorporated  Feb.   17,    1870.      Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 
also  Saturdays,  for  deposits  only,  until  8  p.m. 

Deposits  commence  to  draw   interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 

Balance  Sheet,  Oct.  31,  1906. 


Assets 

Liabilities. 

Public  funds,       .... 

$114,705  00 

Deposits, 

$4,628,112  27 

Bank  stocks,       .... 

74,807  03 

Guaranty  fund,     . 

150,600  00 

Railroad  bonds, .... 

606,299   10 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

217,737  00 

count. 

85,518  55 

Loan  on  public  funds. 

5,000  00 

Interest  account,  . 

44,178  61 

Loans  on  bank  stocks, 

i           13,200  00 

Loan  on  railroad  stocks, 

1,600  00 

Loans  to  counties,  cities  or  towns, 

40,000  00 

Loans  on  real  estate,  . 

2,210,913  00 

Loans  on  personal  security, 

1,428,300  00 

Real  estate  by  foreclosure,  etc.,     . 

36,418  40 

Expense  account. 

5,667  56 

Deposits  in  banks,  on  interest. 

151,500  00 

Cash  on  hand,    .... 

2,262  34 

$4,908,409  43 

$4,908,409  43 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Beacon  Trust  Company,  Boston,    . 
First  National  Bank,  Boston, 
Metropolitan  National  Bank,  Boston, 
National  Bank  of  the  Republic,  Boston, 
Puritan  Trust  Company,  Boston,   . 
United  States  Trust  Company,  Boston,  . 

Loan  on  Public  Funds  :  — 

$5,000  City  of  Boston,  Mass.,  3^8,. 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
5  shares  Fourth  National  Bank,  Boston, 
27  shares  Puritan  Trust  Company,  Boston, 
20  shares  Puritan  Trust  Company,  Boston, 
100  shares  First  National  Bank,  Chelsea,* 

Loan  on  Railroad  Stocks:  — 

9  shares  Boston  &  Albany  R.R.,    . 


$10,600  00 

35,500  00 

77,400  00 

6,000  00 

6,000  00 

16,000  00 

$5,000  00 

$500  00 
2,700  00 
2,000  00 
8,000  00 

$1,600  00 


*  In  liquidation. 


Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Boston,  Mass.,  3-is,        .... 
Haverhill,  Mass.,  4s,     . 
Rockford,  111.,  4^s,        .... 
Town  of  Mansfield,  Mass.  (Water  District),  4s,  . 
Watertown,  Mass.,  4s, 

$50,000 
13,500 
29,900 
10,000 
10,000 

$47,750  00 
13,500  00 
29,900  00 
10,200  00 
10,000  00 

$51,305  00 
13,500  00 
29,900  00 
10,000  00 
10,000  00 

$113,400 

$111,350.  00 

$114,705  00 
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Schedule  of  Secuhities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Bank  Stocks. 
38  shares  Eliot  National  Bank,  Boston,    . 
25  shares  First  National  Bank,  Boston,    . 

21  shares  Freemans  National  Bank,  Boston, 
25  shares  Merchants  National  Bank,  Boston, 

100  shares  Metropolitan  Nat'I  Bank,  Boston, 
50  shares  National  Bank  of  Commerce,  Boston 
35  shares  Nat'I  Bank  of  the  Republic,  Boston, 
55  shares  National  Shawmut  Bank,  Boston, 
6  shares  National  Union  Bank,  Boston, 

106  shares  New  England  National  Bank,  Boston 
25  shares  Second  National  Bank,  Boston, 

22  shares  State  National  Bank,  Boston,  . 
13  shares  Tremont  National  Bank,  Boston, 

52  shares  Webster  and  Atlas  Nat'I  B'k,  Boston 


Railroad  Bonds. 
Boston  &  Maine  R.R.  3^s, 
Chicago,  Burlington  &  Quincy  R.R.  3^s, 
Concord  &  Montreal  R.R.  4s,    . 
Erie  &  Pittsburgh  R.R.  S^s,      . 
Fitchburg  R.R.  4s, 
Fitchburg  R.R.  5s, 
Illinois  Central  R.R.  3s,  . 
IlUnois  Central  R.R.  3^s, 
Michigan  Central  R.R.'3is, 
New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Penobscot  Shore  Line  R.R.  4s, 
Troy  &  Boston  R.R.  7s,  ... 

Upper  Coos  R.R.  4s,         ...  . 


Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3Js, 


$3,800 
2,500 
2,100 
2,500 

10,000 

5,000 

3,500 

5,500 

600 

10,600 

2,500 

2,200 

455 

5,200 


$56,455 


$25,000 
75,000 
25,000 
25,000 

145,000 
45,000 
25,000 
25,000 
50,000 
50,000 
25,000 
40,000 
20,000 
25,000 


$7,600  00 
7,375  00 
2,415  00 
5,250  00 

11,900  00 
8,000  00 
5,775  00 

15,015  00 
1,080  00 

14,840  00 

5,575  00 

3,278  00 

13  00 

7,696  00 


$95,812  00 


$23,875  00 

69,375  00 

25,375  00 

23,750  00 

146,812  50 

■45,450  00 

20,000  00 

23,000  00 

47,000  00 

46,000  00 

25,250  00 

40,400  00 

27,600  00 

25,000  00 


$600,000 


$205,000 


$588,887  50 


$213,200  GO 


$4,504  37 
3,306  00 
1,884  50 
3,803  25 

10,522  50 

5,911  37 

5,250  00 

9,500  00 

847  50 

16,571  50 
4,005  50 
2,893  79 

5,806  75 


$74,807  03 


$25,000  00 
72,750  00 
25,819  15 
25,793  67 

148,815  61 
45,356  25 
22,062  50 
25,000  00 
47,750  00 
47,280  00 
26,562  50 
40,637  00 
28,722  42 
24,750  00 


,299  10 


$217,737  00 


Total  Am,ount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$134,900  00 

16,600  00 

355,800  00 

75,000  00 

2\  per  cent. 

3  per  cent. 

4  per  cent. 
4J  per  cent. 

$550,737  80 
77,000  00 
10,000  00 

1,932,025  20 

4^  per  cent. 

4f  per  cent. 
4-/'(j  per  ct. 
5    per  cent. 

.$265,000  00 
197,150  00 
236,300  00 

5^  per  cent. 
5^  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested.  .... 

Assessed  value,    ..... 

Deposits  and  Withdrawals  :  — 

Number  of  depo.sits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


15,914 
11,248 


.$36,418  40 
42,775  00 


1,077,732  20 
1,103,233  66 
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North  End  Savings  Bank  — Concluded. 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Nvunber  of  loans  secured  by  mortgage  of  real  estate, 

Geoss  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,     .    $9,778  05        $8,773   19 
Percentage  to  total  assets,     .  .00199  .00178 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  ..... 
July,  1906,  1|  per  cent.,         .  . 

Date  of  Examination,  March  19. 


1.756 

1,.375 

11,355 

250 
426 

$406,500  00 

208,975  90 

Total. 
$18,551   24 
.00377 

$74,408  77 
76,199  52 

150,608  29 

NORTH  MIDDLESEX  SAVINGS  BANK  — AYER. 

Daniel  W.  Fletcher,  President.  Sarah  T.  Tuten,   Treasurer. 

Edward  A.  Richardson,  Clerk  of  the  Corporation, 

Investment  Committee:  Daniel  W.  Fletcher,   Oliver   K.  Pierce,   Frank  A.  Patch, 
Peter  Tarbell,  Howard  B.  White. 

Incorporated  March  5,   1885.     Open  for  business  every  business  day  except  Saturdays, 
9  to  11  A.M.;  12.30  to  3  p.m.;    Saturdays,  8  a.m.  to  1  p.m. 

Deposits  commence  to   draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

PubHc  funds,      .... 

$57,000  00 

Deposits, 

$1,146,235  09 

Bank  stocks,       .... 

17,049  71 

Guaranty  fund,     . 

29,000  00 

Railroad  bonds, .... 

214,637  50 

Profit  and  loss  ac- 

Street railway  bonds. 

45,000  00 

count. 

1,608  54 

Boston  Terminal  Company  bonds. 

40,637  50 

Interest  account,  . 

7,038  82 

Loans  on  bank  stocks, 

2,350  00 

LTndi^aded      earn- 

Loans to  counties,  cities  or  towns. 

120,700  00 

ings. 

20,000  00 

Loans  on  depositors'  books. 

375  00 

Rent  account, 

112  39 

Loans  on  real  estate,  . 

522,245  22 

Due  on  mortgage 

Loans  on  personal  security, 

127,085  00 

loans. 

1,311   88 

Real  estate  bv  foreclosure,  etc.,    . 

5,431  00 

Tax  and  improve- 

Bank building  and  fixtures. 

35,000  00 

ment     on     real 

Expense  account, 

973  15 

estate. 

170  31 

Premium  account, 

7,275  00 

Tax  account,       .... 

405  72 

Deposits  in  banks,  on  interest, 

8,000  00 

Deposits  in  banks,  not  on  interest. 

798   13 

Cash  on  hand,     .... 

514   10 

$1,205,477  03 

$1,205,477  03 
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Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Ayer,    . 
National  Shawmut  Bank,  Boston, . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
18  shares  First  National  Bank,  Ayer, 
10  shares  First  National  Bank,  Ayer, 
10  shares  First  National  Bank,  Ayer, 


$3,345  59 
5,452  54 

$700  00 
800  00 
850  00 


Schedule  of  Secueities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
Massachusetts  3  Js, . 
City  of  Boston,  Mass.,  SJs, 

Marlborough,  Mass.,  4s, 
Town  of  Athol,  Mass.,  4s, 

Hudson,  Mass.,  4s, 
Walpole,  Mass.,  4s,     . 


Bank  Stocks. 
40  shares  First  National  Bank,  Ayer, 

5  shares  Commercial  National  Bank,  Boston 
15  shares  Continental  National  Bank,  Boston, 
10  shares  Eliot  National  Bank,  Boston, 
10  shares  National  Shawmut  Bank,  Boston, 

5  shares  Peoples  National  Bank,  Boston, 
15  shares  State  National  Bank,  Boston,  . 
20  shares  Prescott  National  Bank,  Lowell, 
20  shares  Merchants  National  Bank,  Worcester, 


Railroad  Bonds. 
Boston  &  Albany  R.R.  B^s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  4is, 
Boston,  Revere  Beach  &  Lynn  R.R.  4^3, 
Chicago,  Burlington  &  Quincy  R.R.  3i^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Cleveland  &  Pittsburgh  R.R.  34s,      . 
Concord  &  Montreal  R.R.  4s, 
Connecticut  River  R.R.  B^s, 
Erie  &  Pittsburgh  R.R.  S^s, 
Fitchburg  R.R.  3^8, 
Fitchburg  R.R.  4s, 
Fitchburg  R.R.  44s, 
Fitchburg  R.R.  5s, 
Illinois  Central  R.R.  3s, 
Illinois  Central  R.R.  3^3, 
Illinois  Central  R.R.  4s,  . 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
New  York  Central  &  Hudson  River  R.R.  34s, 
New  York,  New  Haven  &  Hartford  R.R.  3|s, 
Old  Colony  R.R.  4s,  .  .  . 

Sioux  City  &  Pacific  R.R.  34s, 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 


Boston  Terminal  Com-pany  Bonds. 
Boston  Terminal  Company  34s, 


$5,000 
32,000 
5,000 
1,000 
9,000 
5,000 


$57,000 


$4,000 
500 

1,000 
1,000 
500 
1,500 
2,000 
2,000 


$5,087  50 
30,820  00 
5,125  00 
1,025  00 
9,180  00 
5,115  00 


$12,500 


$10,000 

20,000 

15,000 

5,000 

12,000 

20,000 

15,000 

8,000 

5,000 

5,000 

15,000 

15,000 

5,000 

5,000 

10,000 

10,000 

5,000 

10,000 

10,000 

5,000 

6,000 

5,000 


$216,000 


$30,000 
15,000 


$45,000 
$35,000 


$56,352  50 


$6,000  00 

690  00 

75  00 

2,000  00 

2,730  00 

660  00 

2,235  00 

2,120  00 

3,200  00 


$19,710  00 


$9,550  00 

20,200  00 

16,875  00 

5,400  00 

11,160  00 

20,475  00 

14,043  75 

8,120  00 

4,775  00' 

4,712  50 

14,400  00 

15,306  25 

5,200  00 

5,068  75 

8,100  00 

9,250  00 

5,112  50 

11,700  00 

9,400  00 

4,600  00 

6,265  00 

4,675  00 


$5,000  00 
32,000  00 
5,000  00 
1,000  00 
9,000  00 
5,000  00 


$57,000  00 


84,247  25 
970  00 

1,355  00 
1,500  00 
840  00 
2,127  46 
3,010  00 
3,000  00 


$214,388  75 


$30,900  00 
15,450  00 


$46,350  00 
$36,400  00 


$17,049  71 


$10,000  00 

20,000  00 

15,000  00 

5,000  00 

12,000  00 

20,000  00 

15,000  00 

8,000  00 

5,000  00 

5,000  00 

15,000  00 

15,000  00 

5,000  00 

5,000  00 

8,850  00 

10,000  00 

5,000  00 

10,000  00 

9,925  00 

5,000  00 

6,000  00 

4,862  50 


$214,637  50 


$30,000  00 
15,000  00 


$45,000  00 
$40,637  50 
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North  Middlesex  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

S8,000  00 

55,200  00 

7,500  00 

62,494  71 

2    per  cent. 
3J  per  cent. 
3f  per  cent, 
4    per  cent. 

$20,000  00 

53.643  09 

'        22,500  00 

4:^  per  cent, 
4^  per  cent. 
4|   per  cent. 

$453,110  02 
19,277  00 
79,030  40 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .........  $35,000  GO 

Estimated  value,            .........  35,500  00 

Assessed  value,    .....,...,  26,600  00 

Net  income  during  year,         ........  874  23 

Real  Estate  bt  Foreclosure  or  Otherwise  :  — 

Amount  invested,          .           .           .           .           ...           .           .           .  5,431  00 

Assessed  value,    ..........  5,350  00 

Net  income  during  year,        .           .           .           .           .           .           .           .  95  57 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  3,663 

Amount  of  same,  .........  220,191  69 

Number  of  withdrawals  during  year,       ....  2,323 

Amount  of  same,  .........  184,455  54 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  ,  .  ,  .  557 

Number  closed  during  year,  .  ,  .  .  .  349 

Total  number  Oct.  31,  1906,  .  ,•  .  .  .  4,040 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  374 

Amount  of  same,  .........  397,357  22 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  346 

Gross  Income  received  during  Year,        ...,,,  50,193  73 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,     .    $2,436  59  $996  10  $3,432  69 

Percentage  to  total  assets,     .  .  00202  .  00082  .  00284 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent,, $17,990  38 

July,  1906,  If  per  cent,, 18,681  85  36,672  23 

Date  of  Examination,  January  29. 


ORANGE   SAVINGS  BANK  — ORANGE. 

Franklin  L,  Waters,  President.  George  W.  Andrews,   Treasurer. 

George  W,  Andrews,  Clerk  of  the  Corporation. 

Investment   Committee:  F.  L.  Waters,  C.  A.  Towne,  A.  W.  Ballou,  A.  J,  Fisher. 

Incorporated  March  30,  1871.     Open  for  business  every  business  day  from  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  November. 
Dividends  are  payable  the  first  day  of  February  and  August, 
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Orange  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       ... 

$117,000  00 

Deposits, 

$1,684,841  26 

Bank  stocks,       .... 

19,725  00 

Guaranty  fund,     . 

60,500  00 

Railroad  bonds, .... 

373,739  75 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

10,000  00 

count. 

59,540  95 

Loans  on  bank  stocks, 

3,548  75 

Interest  account,  . 

3,429  23 

Loan  on  railroad  stocks, 

30  00 

Loans  to  counties,  cities  or  towns, 

26,400  00 

Loans  on  real  estate,  . 

1,101,120  00 

Loans  on  personal  security. 

70,297  45 

Real  estate  by  foreclosure,  etc.,    . 

12,672  10 

Real  estate  in  possession,     . 

333  08 

Bank  buildings  and  fixtures. 

7,6.36  93 

Expense  account. 

1,011   19 

Premium  account, 

2,845  00 

Deposits  in  banks,  on  interest. 

53,382  06 

Deposits  in  banks,  not  on  interest. 

3,000  00 

Cash  on  hand,     .... 

5,570  13 

$1,808,311  44 

$1,808,311  44 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Athol  National  Bank,  Athol, 
Franklin  County  National  Bank,  Greenfield,    . 
Northampton  National  Bank,  Northampton,  . 
Orange  National  Bank,  Orange, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
30  shares  Home  National  Bank,  Holyoke, 
4  shares  Orange  National  Bank,  Orange, 
3  shares  Orange  National  Bank,  Orange, 
3  shares  Orange  National  Bank,  Orange, 
3  shares  Crocker  National  Bank,  Turner's  Falls, 

Loan  on  Railroad  Stocks  :  — 

1  share  Old  Colony  R.R.,       .... 


$10,000 

00 

11,614 

76 

5,076 

52 

29,690 

78 

$2,500 

00 

400 

00 

123 

75 

225 

00 

300 

00 

$30  00 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  3Js,        .... 

$5,000 

$4,800  00 

$5,ooa  00 

Brockton,  Mass.,  4s, 

5,000 

5,125  00 

5,000  00 

Chicago,  111.,  4s, 

42,000 

42,372  50 

42,000  00 

Laconia,  N.  H.,  4s, 

1,000 

1,020  00 

1,000  00* 

Maiden,  Mass.,  4s, 

5,000 

5,175  00 

5,000  00 

Manchester,  N.  H.,  4s, . 

5,000 

5,050  00 

5,000  00 

Meriden,  Conn.,  4s, 

5,000 

5,050  00 

5,000  00 

New  Britain,  Conn.  4s, 

5,000 

5,150  00 

5,000  00 

Newton,  Mass.,  4s, 

5,000 

5,225  00 

5,000  00 

Rockford,  111.,  4is, 

5,000 

5,075  00 

5,000  00 

Sioux  City,  la.,  4^g, 

10,000 

10,400  00 

10,000  00 

Worcester,  Mass.,  4s,    . 

5,000 

5,000  00 

5,000  00 

Town  of  Belmont,  Mass.,  4s,     . 

1,000 

1,000  00 

1,000  00 

Plainfield,  Conn.,  4s, 

3,000 

3,045  00 

3,000  00 

Watertown,  Mass.,  3^3, 

7,000 

6,860  00 

7,000  00 

Westfield,  Mass.,  3-|s, 

8,000 

7,760  00 

8,000  00 

$117,000 

$118,107  50 

$117,000  00 

*  A  legal  investment  when  made. 
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Schedule  of  Secukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks, 

6  shares  Miller's  River  National  Bank,  Athol,  . 

$600 

$1,020  00 

$600  00 

5  shares  Boylston  National  Bank,  Boston, 

500 

500  00 

500  00 

20  shares  First  Ward  National  Bank,  Boston,  . 

2,000 

3,500  00 

2,000  00 

15  shares  Tremont  National  Bank,  Boston, 

525 

15  00 

525  00 

8  shares  Webster  and  Atlas  Nat'l  Bank,  Boston, 

800 

1,184  00 

800  00 

43  shares  FrankUn  County  N'l  B'k,  Greenfield,  . 

4,300 

4,515  00 

4,300  00 

100  shares  Orange  National  Bank,  Orange, 

10,000 

18,500  00 

10,000  00 

10  shares  First  National  Bank,  Springfield, 

- 

250  00 

- 

10  shares  Third  National  Bank,  Springfield, 

1,000 

2,000  00 

1,000  00 

$19,725 

$31,484  00 

$19,725  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  4s,         . 

$10,000 

$10,100  00 

$10,000  00 

Boston  &  Lowell  R.R.  4s, 

19,000 

19,087  50 

19,000  00 

Boston  &  Maine  R.R.  3|s, 

20,000 

19,200  00 

19,462  50 

Boston  &  Maine  R.R,  4s, 

5,000 

5,150  00 

5,000  00 

Boston  &  Maine  R.R.  4Js, 

10,000 

11,250  00 

10,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

10,000 

10,700  00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

61,000 

56,425  00 

59,445  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

14,000 

14,350  00 

14,000  00 

Fitchburg  R.R.  S^s, 

15,000 

14,325  00 

14,671   00 

Fitchburg  R.R.  4s,            .           .        •  . 

33,000 

33,300  00 

33,000  00 

Grafton  &  Upton  R.R.  4s, 

5,000 

3,750  00 

5,000  00* 

Illinois  Central  R.R.  3^3, 

70,000 

64,400  00 

68,390  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

50,000 

45,525  00 

48,806  25 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

15,000 

15,150  00 

15,000  00 

Old  Colony  R.R.  4s, 

17,000 

17,425  00 

17,000  00 

Plainview  R.R.  7s, 

2,000 

2,100  00 

2,000  00 

Sioux  City  &  Pacific  R.R.  3^3, 

10,000 

9,300  00 

9,525  00 

Washington  County  R.R.  3^s,             .           .           . 

14,000 

12,600  00 

13,440  00 

$380,000 

$364,137  50 

$373,739  75 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$10,000 

$10,400  00 

$10,000  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$26,690  78 

11,614  76 

5,076  52 

2  per  cent. 
2|-  per  cent. 

3  per  cent. 

$14,000  00 
32,800  00 
72,700  00 

3^  per  cent. 
4    per  cent. 
4J  per  cent. 

$1,070,076  20 
10,600  00 
11,220  00 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


4,432 
2,514 


$7,6.36  93 
7,636  93 
7,700  00 


12,672  10 

11,550  00 

805  33 


288,224  45 
196,881  08 
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Orange  Savings  Bank  —  Concluded. 

Deposit  Accounts  :  — 

Number  opened  during  year,  ..... 

Number  closed  during  year,  ..... 

Total  number  Oct.  31,  1906,  .  .  .  . 

Statistics  op  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $3,165  53  $799  71 

Percentage  to  total  assets,     .  .00175  .00044 

Dividends  declared  during  Year  :  — 

February,  1906,  2  per  cent.,  .... 

August,  1906,  2  per  cent.,      ..... 

Date  of  Examination,  May  18. 


700 

371 

5,335 

287 
354 


Total. 
$3,965  24 
.00219 

$29,741  89 
31,389  30 


$270,955  00 


76,997  28 


61,131   19 


PALMER   SAVINGS  BANK  — PALMER. 

Elbridge  G.  Hastings,  President.  Charles  L.  Waid,   Treasurer. 

Charles  L.  Waid,   Clerk  of  the  Corporation. 

Investment   Committee:     Elbridge  G.  Hastings,   W.   E.   Stone,    H.   G.   Loomis, 
C.  F.  Smith,  C.  H.  Hobbs. 

Incorporated  March  4,   1870.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7.30  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 

Balance  Sheet,  Oct.  31,   1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Palmer  National  Bank,  Palmer .  $25,667  23 

Springfield  National  Bank,  Springfield .  17,199  02 

Springfield  Safe  Deposit  and  Trust  Company,  Springfield,           .           .  11,206  75 

Union  Trust  Company,  Springfield,          ......  32,415  97 

Taunton  Safe  Deposit  and  Trust  Company,  Taunton  (in  liquidation),  2.500  00 
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Palmer  Savings  Bank  — Continued. 


Loans  on  Bank  Stocks,  Amount  on  Each 
44  shares  Palmer  National  Bank,  Palmer, 

3  shares  Palmer  National  Bank,  Palmer, 

4  shares  Palmer  National  Bank,  Palmer, 

5  shares  Palmer  National  Bank,  Palmer, 
5  shares  Palmer  National  Bank,  Palmer, 


.500  00 
240  00 
300  00 
400  00 
400  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Akron,  0.,  4s,       . 

$20,000 

■  $20,025  00 

$20,000  00 

Altoona,  Pa.,  4s,. 

5,000 

5,125  00 

5,000  00 

Boston,  Mass.,  4s, 

25,000 

25,830  00 

25,000  00 

Chicago,  111.,  4s, 

45,000 

45,275  00 

45,000  00 

Dubuque,  la.,  4s, 

15,000 

14,850  00 

15,000  00 

Everett,  Mass.,  4s, 

25,000 

25,560  00 

25,000  00 

Fitchburg,  Mass.,  4s,    . 

6,000 

6,150  00 

6,000  00 

Kansas  City,  Mo.,  4|s, 

30,000 

31,500  00 

30,000  00 

Lawrence,  Mass.,  4s,     . 

40,000 

40,225  00 

40,000  00 

Maiden,  Mass.,  4s, 

10,000 

10,000  00 

10,000  00 

Milwaukee,  Wis.,  4s,     . 

18,000 

18,495  00 

18,000  00 

New  Bedford,  Mass.,  4s, 

8,000 

8,310  00 

8,000  00 

Peoria,  111.,  4is,  . 

3,000 

3,015  00 

3,000  00 

Rockford,  111.,  4is, 

5,000 

5,000  00 

5,000  00 

Springfield,  O.,  5s, 

10,000 

10,825  00 

10,000  00 

St.  Joseph,  Mo.,  S^s,     . 

25,000 

24,050  00 

25,000  00 

Taunton,  Mass.,  4s, 

14,000 

14,340  00 

14,000  00 

Waterbury,  Conn.,  4s, 

10,000 

10,175  00 

10,000  00 

Town  of  Easthampton,  Mass.,  3^s, 

8,000 

7,856  00 

8,000  00 

Monson,  Mass.,  4s, 

10,000 

10,126  00 

10,000  00 

$332,000 

$336,732  00 

$332,000  00 

Bank  Stocks. 

33  shares  Monson  National  Bank,  Monson, 

$3,300 

$3,960  00 

$3,300  00 

116  shares  Palmer  National  Bank,  Palmer, 

11,600 

11,600  00 

11,600  00 

31  shares  Agawam  National  Bank,  Springfield, 

465 

155  00 

31  00 

I  50  shares  Chapin  National  Bank,  Springfield,    . 

5,000 

6,000  00 

5,000  00 

$20,365 

$21,715  00 

$19,931  00 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$25,000 

$25,625  00 

$25,000  00 

Boston  &  Maine  R.R.  4^s, 

15,000 

16,875  00 

15,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

44,000 

44,900  00 

44,000  00 

Concord  &  Montreal  R.R.  4s,    . 

10,000 

10,150  00 

10,000  00 

Fitchburg  R.R.  4^s 

10,000 

10,350  00 

10,000  00 

Fitchburg  R.R.  5s,            .... 

10,000 

10,100  00 

10,000  00 

IlUnois  Central  R.R.  3s,  . 

35,000 

27,450  00 

31,625  00 

Illinois  Central  R.R.  S^s, 

25,000 

23,050  00 

25,000  00 

Illinois  Central  R.R.  4s,  . 

50,000 

51,000  00 

50,000  00 

Joliet  &  Northern  Indiana  R.R.  7s,  . 

12,000 

12,120  00 

12,000  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s 

10,000 

10,030  00 

10,000  00 

Maine  Central  R.R.  7s,     . 

2,000 

2,300  00 

2,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,100  00 

10,000  00 

Portland  &  Ogdensburg  R.R.  5s, 

35,000 

35,525  00 

35,000  00 

Upper  Coos  R.R.  4s,         . 

5,000 

5,000  00 

5,000  00 

Upper  Coos  R.R.  4^s,      .... 

5,000 

5,350  00 

5,000  00 

'    '                  Street  Railway  Bonds. 

$303,000 

$299,925  00 

$299,625  00 

West  End  Street  Railway  Company  4s, 

$10,000 

$10,100  00 

$10,000  00 
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Palmer  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

! 

Rate. 

$86,488  97 

280,971  00 

54,998  00 

3    per  cent. 
4^  per  cent. 
4f  per  cent. 

$1,005,985  00 
43,450  00 

5    per  cent. 
5^  per  cent. 

$67,697  GO 
200  00 

6    per  cent. 
6^  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ......... 

Estimated  value,  .  .  .  .  .  . 

Assessed  value,     .......... 

Net  income  during  year,         ........ 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  4,698 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  2,795 

Amoxint  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  923 

Number  closed  during  year,  .....  544 

Total  number  Oct.  31,  1906, 5,151 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  458 

Amount  of  same,  ......... 

N\imber  of  loans  secured  by  mortgage  of  real  estate,  .  488 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,      .    $3,908  35        $1,321   52  $5,229  87 
Percentage  to  total  assets,     .          .  00171               .  00058  .  00229 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,             ....  $34,898  50 

July,  1906,  If  per  cent., 35,546  42 

Date  of  Examination,  August  8. 


$49,995  12 

49,995  12 

35,000  00 

642  64 


364,988  30 
342,982  68 


535,708  00 
100,724  90 


70,444  92 


PENTUCKET   SAVINGS  BANK  —  HAVERHILL. 

George  H.  Carleton,  President.  Raymond  L.  Knowles,  Treasurer. 

Raymond  L.  Knowles,   Clerk  of  the  Corporation. 


Investment   Committee: 


George  H.   Carleton,   Joseph  W.   Vittum,    Oliver  Taylor, 
Charles  H  Hayes,  Thomas  Lahey. 

Incorporated  March  17,  1891.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  Novem- 
ber.   Dividends  are  payable  the  first  Wednesday  of  February  and  August. 
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Pentucket  Savings  Bank  — Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$27,000  00 

Deposits, 

$1,159,972  51 

Bank  stocks,       .... 

5,200  00 

Guaranty  fund,     . 

24,500  00 

Railroad  bonds, .... 

211,561  88 

Profit  and  loss  ac- 

Street railway  bonds,  . 

20,000  00 

count. 

2,737   11 

Boston  Terminal  Company  bonds. 

10,000  00 

Interest  account,  . 

7,120  37 

Loans  on  bank  stocks. 

17,700  00 

Rents,  bank  build- 

Loans to  counties,  cities  or  towns, 

20,075  00 

ing. 

759   18 

Loans  on  depositors'  books. 

1,137  00 

Rents,  real  estate 

Loans  on  real  estate,  . 

369,379  09 

by  foreclosure,  . 

43  00 

Loans  on  personal  security. 

440,400  00 

Profit     on     estate 

Bank  building  and  fixtures, 

41,500  00 

sold. 

120  83 

Expense  account. 

943  95 

Water  account. 

7  81 

Deposits  in  banks,  on  interest. 

28,305  05 

Expenses,  bank  building. 

266  85 

Expenses    real    estate    by    fore- 

closure,            .... 

50  00 

Taxes,  bank  building, 

592  33 

Cash  on  hand,     .... 

1,149  66 

$1,195,260  81 

$1,195,260  81 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Beacon  Trust  Company,  Boston,    . 
First  National  Bank,  Haverhill, 
Haverhill  Trust  Company,  Haverhill, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
50  shares  Beacon  Trust  Company,  Boston, 
20  shares  Somer\'ille  National  Bank,  Somerville, 
40  shares  Haverhill  Trust  Company,  Haverhill, 
10  shares  Haverhill  Trust  Company,  Haverhill, 
27  shares  Haverhill  Trust  Company,  Haverhill, 
33  shares  Merchants  National  Bank,  Haverhill, 
10  shares  Merchants  National  Bank,  Haverhill, 


$2,322  70 
11,201  25 
14,781   10 


$7,000  00 

4,000  00 
800  00 

4,900  00 

1,000  00 


Schedule  of  Secdsities  Owned. 

Par  Value 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Barre,  Vt.,  4s,      . 

Brockton,  Mass.,  4s, 
Dubuque,  la.,  4s, 
Grand  Rapids,  Mich.,  4^s, 
New  Britain,  Conn.,  4s, 
Saginaw,  Mich.,  4s, 
Taunton,  Mass.,  4s, 

Town  of  Gorham,  N.  H.,  4s,     . 
Stoughton,  Mass.,  4s, 

$1,000 
1,600 
5,400 
2,000 
5,000 
3,000 
1,000 
5,000 
3,000 

$1,010  00 
1,616  00 
5,476  00 
2,080  00 
5,125  00 
3,030  00 
1,010  00 
5,150  00 
3,090  00 

$1,000  00 
1,600  00 
5,400  00 
2,000  00 
5,000  00 
3,000  00* 
1,000  00 
5,000  00 
3,000  00 

Bank  Stocks. 
35  shares  Fourth  National  Bank,  Boston, 
7  shares  State  National  Bank,  Boston,     . 
10  shares  First  National  Bank,  Chelsea,     . 

$27,000 

$3,500 

700 

1,000 

$27,587  00 

$5,145  00 
1,043  00 

$27,000  00 

$3,500  00 

700  00 

1,000  00 

$5,200 

$6,188  00 

$5,200  00 

*  A  legal  investment  when  made. 
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Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3^3,      .... 

$5,000 

$4,725 

00 

$5,000 

00 

Boston  &  Lowell  R.R.  4s, 

7,000 

7,110 

00 

7,000 

00 

Boston  &  Maine  R.R.  3^s, 

5,000 

4,800 

00 

4,831 

25 

Boston  &  Maine  R.R.  4^s, 

4,000 

4,480 

00 

4,000 

00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

12,000 

11,100 

00 

12,000 

00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

25,000 

25,500 

00 

25,000 

00 

Erie  &  Pittsburgh  R.R.  3^3,      . 

15,000 

14,400 

00 

15,000 

00 

Fitchburg  R.R.  3is, 

5,000 

4,850 

00 

5,000 

00 

Fitchburg  R.R.  4s, 

5,000 

5,075 

00 

5,000 

00 

Illinois  Central  R.R.  3s,  . 

10,000 

8,000 

00 

9,065 

00 

Illinois  Central  R.R.  3-|-s, 

33,500 

31,040 

00 

32,121 

88 

Illinois  Central  R.R.  4s,  . 

2,000 

2,060 

00 

2,000 

00 

Maine  Central  R.R.  4|s, 

500 

515 

00 

500 

00 

New  York  Central  &  Hudson  River  R.R.  3i-s,     . 

10,000 

9,500 

00 

9,500 

00 

New  York,  New  Haven  &  Hartford  R.R.  3is,     . 

40,000 

37,200 

00 

38,327 

50 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

6,000 

6,120 

00 

6,000 

00 

Portland  &  Ogdensburg  R.R.  S^s,     . 

10,000 

9,950 

00 

9,910 

00 

Sioux  aty  &  Pacific  R.R.  S^s, 

10,000 

9,350 

00 

9,675 

00 

Upper  Coos  R.R.  4s,         . 

3,000 

3,060 

00 

2,925 

00 

Wasiiington  County  R.R.  3^s, 

5,000 

4,600 

00 

4,706 

25 

Worcester,  Nashua  &  Rochester  K.R.  4s, 

4,000 

4,120 

00 

4,000 

00 

$217,000 

$207,555 

00 

$211,561 

88 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$10,000 

$10,250 

00 

$10,000 

00 

Lynn  &  Boston  Railroad  Company  5s, 

5,000 

5,450 

00 

5,000 

00* 

West  End  (Street  Railway  Company  4s, 

5,000 

5,075 

00 

5,000 

00 

$20,000 

$20,775 

00 

$20,000 

00 

Boston  Terminal  Compani/  Bonds. 

Boston  Terminal  Company  Z^s 

$10,000 

$10,400 

00 

$10,000 

00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,322  70 
25,982  35 
30,075  00 
85,450  00 

2^  per  cent. 

3  per  cent. 

4  per  cent. 
4^  per  cent. 

$7,000  00 

29,500  00 

458,449  09 

70,000  00 

4|  per  cent. 
4f  per  cent. 
5    per  cent. 
5i  per  cent. 

$101,300  00 
20,000  00 
46,917  00 

5^  per  cent. 
5|-  per  cent. 
6    per  cent. 

Real,  Estate  for  Banking  Purposes  : 
Amount  invested. 
Estimated  value. 

Assessed  value,    .... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Num.ber  of  withdrawals  during  year, 
Amount  of  same, 


4,634 
2,897 


Deposit  Accounts  :  — 

Number  opened  during  year. 
Number  closed  during  year, 
Total  number  Oct.  31,  1906, 


574 

408 

3,107 


$41,500  00 

40,000  00 

32,250  00 

2,262  85 


238,161  23 
224,306  15 
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Pentucket  Savings  Bank  — Concluded. 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ........ 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      ..... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year. 
Percentage  to  total  assets. 

Dividends  declared  during  Year  :  - 
February,  1906,  IJ  per  cent., 
August,  1906,  If  per  cent.,    . 

Date  of  Examination,  September  4 


,477  99 
. 00290 


$2,431  17 
.  00203 


164 
165 


$223,402  09 
54,321  55 


Total. 
$5,909  16 
. 00493 


$18,532  58 
19,147  20 


37,679  78 


PEOPLE'S   SAVINGS  BANK —BROCKTON. 

William  L.  Douglas,  President.  Augustus  T,  Jones,  Treasurer. 

John  S,  Kent,   Clerk  of  the  Corporation. 

Investment  Committee:     William  L.   Douglas,   Fred  P.  Richmond,   Emery  M.   Low, 
Francis  B.  Gardner,  Edward  B.  Mellen. 

Incorporated  Feb.  8,  1895.    Open  for  business  every  business  day  except  Saturdays,  9  a.m. 
to  2  P.M.;  Saturdays,  9  a.m.  to  12  m.;  and  for  deposits  only,  7  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and  Decem- 
ber. Dividends  are  payable  the  Friday  following  the  first  Tuesday  of  March  and 
September. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$171,495  50 

Deposits, 

$2,152,613  92 

Bank  stocks,       .... 

3,300  00 

Guaranty  fund,     . 

26,000  00 

Railroad  bonds, .... 

328,365  63 

Profit  and  loss  ac- 

Street railway  bonds. 

21,000  00 

count. 

5,000  00 

Loans  on  bank  stocks, 

,           5,100  00 

Interest  account,  . 

9,274  68 

Loan  on  railroad  bonds. 

100  00 

Suspense  account, 

961  60 

Loans  to  counties,  cities  or  towns. 

17,960  63 

Due  on  mortgage 

Loans  on  depositors'  books. 

150  00 

loans. 

80,600  00 

Loans  on  real  estate,  . 

1,377,242  00 

Loans  on  personal  security, 

278,363  00 

Stocks,   bonds,  etc.,  taken  to  se- 

cure indebtedness,    . 

8,527  80 

Expense  account. 

1,213  38 

Premium  account. 

2,492  41 

Furniture  and  fixtures, 

1,800  00 

Suspense  account, 

111   22 

Deposits  in  banks,  on  interest. 

52,733  71 

Cash  on  hand,     .... 

4,494  92 

* 

$2,274,450  20 

$2,274,450  20 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Brockton  National  Bank,  Brockton,        .  .  .  .  . 

Home  National  Bank,  Brockton,    ...... 

Plymouth  County  Safe  Deposit  and  Trust  Company,  Brockton, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
50  shares  Brockton  National  Bank,  Brockton, 
1  share    Home  National  Bank,  Brockton,       .  .  .  . 

Loan  on  Railroad  Bonds  :  — 

$100  Maine  Central  R.R.  7s, 


Kll,713  05 
20,020  27 
21,000  39 


$5,000  00 
100  00 


$100  00 
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People's  Savings  Bank,  Brockton  — Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Akron,  0.,  4s, 

$26,600 

$26,733 

00 

$26,600  00 

Akron,  0.,  5s, 

2,000 

2,000 

00 

2,000  00 

Boston,  Mass.,  S^s, 

5,000 

4,850 

00 

5,000  00 

Brockton,  Mass.,  3^s, 

69,000 

66,875 

00 

69,000  00 

Brockton,  Mass.,  4s, 

10,000 

10,250 

00 

10,000  00 

Dayton,  O.,  S^s, 

6,000 

5,880 

00 

6,000  00 

Dubuque,  la.,  5s, 

3,500 

3,587 

50 

3,500  00 

Indianapolis,  Ind.,  4s, 

2,000 

2,060 

00 

2,000  00 

New  Britain,  Conn.,  4s, 

4,000 

4,140 

00 

4,000  00 

Quincj^  Mass.,  4s, 

7,000 

7,070 

00 

7,000  00 

Sioux  City,  la.,  4+s, 

5,000 

5,150 

00 

5,000  00 

South  Bend,  Ind.,"  3|s, 

5,000 

4,900 

00 

5,000  00 

South  Bend,  Ind.,  4s,   . 

4,000 

4,020 

00 

4,000  00 

St.  Josepla,  Mo.,  3^s,     . 

10,000 

9,700 

00 

10,000  00 

Youngstown,  0.,  5s, 

7,418 

7,640 

54 

7,418  00 

Town  of  Randolph,  Mass.,  4s, 

2,000 

2,080 

00 

2,000  00 

Revere,  Mass.,  3^s,     . 

1,000 

980 

00 

977  50 

Stoughton,  Mass.,  4s, 

2,000 

2,020 

00 

2,000  00 

$171,518 

$169,936 

04 

$171,495  50 

Bank  Stocks.                . 

20  shares  Brockton  National  Bank,  Brockton,    . 

$2,000 

$2,500 

00 

$2,000  00 

13  shares  Plymoutli   County   Safe    Deposit   and 

Trust  Company,  Brockton, 

1,300 

1,430 

00 

1,300  00 

$3,300 

$3,930 

00 

$3,300  00 

Railroad  Bonds. 

Boston  &  Maine  R.R.  4s,           .... 

$1,000 

$1,030 

00 

$1,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3Js, 

21,000 

19,425 

00 

21,000  00 

Dexter  &  Piscataquis  R.R.  4s, 

5,000 

5,112 

50 

5,000  00 

Fitchburg  R.R.  S-^s, 

15,000 

14,400 

00 

15,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

10,000 

10,800 

00 

10,000  00 

IlUnois  Central  R.R.  3|s, 

40,000 

37,000 

00 

38,921   88 

Maine  Central  R.R.  4s,     . 

7,000 

7,035 

00 

7,000  00 

Maine  Central  R.R.  5s,     . 

2,500 

2,634 

37 

2,500  00 

Michigan  Central  R.R.  6s, 

5,000 

5,262 

50 

5,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

6,000 

7,020 

00 

6,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 

155,000 

142,600 

00 

150,187  50 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

50,000 

50,250, 

00 

50,000  00 

Old  Colony  R.R.  4s, 

2,000 

2,092 

50 

2,000  00 

Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  5s, 

5,000 

5,100 

00 

5,000  00 

Peoria  &  Northwestern  R.R.  3Js, 

5,000 

4,750 

00 

4,906  25 

Sioux  City  &  Pacific  R.R.  3^3, 

5,000 

4,675 

00 

4,850  00 

$334,500 

$319,186 

87 

$328,365  63 

Street  Railway  Bonds, 

Lowell  &  Suburban  Street  Railway  Co,  5s, 

.$6,000 

$6,540 

00 

$6,000  00* 

Lynn  &  Boston  Railroad  Company  5s, 

15,000 

15,225 

00 

15,000  00* 

$21,000 

$21,765 

00 

$21,000  00 

*  Legal  investments  when  made. 
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People's  Savings  Bank,  Brockton  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$52,733  71 
3,000  00 
5,960  63 

202,500  00 

2    per  cent. 
3^5%  per  ct. 
3J  per  cent. 
4    per  cent. 

$49,500  00 

117,000  00 

18,100  00 

4^  per  cent. 
4j  per  cent. 
4f  per  cent. 

$976,698  00 
103,461  97 
211,222  83 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .  .  .  . 

Total  number  Oct.  31,  1906,  .... 

Sta'tistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year. 
Percentage  to  total  assets, 


5,744  08 
. 00252 


5,434  74 
.00151 


Dividends  declared  during  Year  : 
March,  1906,  If  per  cent.,      . 
September,  1906,  If  per  cent., 

Date  of  Examination,  July  9. 


26,682 
13,912 

3,759 

2,036 

10,241 

282 
377 


Total. 
,178  82 
. 00403 


$29,835  61 
32,833  09 


$499  33 

1,064,925  57 
820,025  97 


381,192  00 


94,254  86 


62,668  70 


PEOPLES   SAVINGS  BANK  — HOLYOKE. 


John  Tilley,  President. 


F.  H.  Chamberlain,   Treasurer. 


A.  L.  Green,   Clerk  of  the  Corporation, 

Investment  Committee:    John  Tilley,   J.   A.   Sullivan,    J.   N.   Hubbard,   J.   D.   Hardy, 

George  P.  B.  Alderman. 

Incorporated  March  19,  1885.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  4  P.M.;  Saturdays,  9  a.m.  to  12  m. ;  also  Thursdays,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and  Novem- 
ber.    Dividends  are  payable  the  third  Tuesday  of  May  and  November. 
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Peoples  Savings  Bank,  Holyoke —[Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Cash  ok  Deposit  in  Banks,  Amount  in  Each  :  — 
Hol3'-oke  National  Bank,  Holyoke, 
Home  National  Bank,  Holyoke,      .... 
Hampshire  County  National  Bank,  Northampton,    . 
Northampton  National  Bank,  Northampton,  . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
10  shares  Home  National  Bank,  Holyoke, 
10  shares  City  National  Bank,  Holyoke, 
6  shares  Holyoke  National  Bank,  Holyoke,    . 
8  shares  Home  National  Bank,  Holyoke, 
4  shares  Chapin  National  Bank,  Springfield, 
10  shares  Home  National  Bank,  Holyoke, 
17  shares  Home  National  Bank,  Holyoke, 
2  shares  Home  National  Bank,  Holyoke, 
2  shares  FrankUn  County  National  Bank,  Greenfield, 
30  shares  City  National  Bank,  Holyoke, 
55  shares  Home  National  Bank,  Holyoke, 
10  shares  City  National  Bank,  Holyoke, 
10  shares  City  National  Bank,  Holyoke, 


$17,000  GO 
80,086  12 
10,000  00 
20,000  00 

$700  00 
900  00 

1,700  00 

1,000  00 
1,700  00 

2,500  00 

5,000  00 
800  00 
450  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 
70  shares  City  National  Bank,  Holyoke, 

20  shares  Hadley  Falls  Nat'l  Bank,  Holyoke,    . 
110  shares  Holyoke  National  Bank,  Holyoke,     . 
100  shares  Home  National  Bank,  Holyoke, 

21  shares  Monson  National  Bank,  Monson, 
145  shares  Chapin  National  Bank,  Springfield,    . 

50  shares  Claicopee  National  Bank,  Springfield, 
36  shares  First  National  Bank,  Springfield, 

$7,000 
2,000 

11,000 

10,000 
2,100 

14,500 
5,000 

$8,190  00 
2,780  00 

19,250  00 

12,000  00 
2,520  00 

17,400  00 

7,500  00 

900  00 

$7,233  00 
2,700  00 

18,150  00 

11,250  00 
2,512  00 

17,675  00 

7,800  00 

362  00 

Railroad  Bonds, 

Fitchburg  R.R.  S^s, 

Fitchburg  R.R.  4s, 

New  York,  New  Haven  &  Hartford  R.R.  3^s,     . 

$51,600 

$25,000 
50,000 
80,000 

$70,540  00 

$24,250  00 
51,000  00 
73,600  00 

$67,682  00 

$25,000  00 
50,000  00 
79,081  25 

Street  Railway  Bonds. 
Holyoke  Street  Railway  Co.  5s,         .          .          . 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3-|^s, 

$155,000 
$500 

$75,000 

$148,850  00 
$525  00 

$78,000  00 

$154,081  25 
$500  00 

$75,000  00 
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Peoples  Savings  Bank,  Holyoke  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$17,000  00 

100,086  12 

10,000  00 

3  per  cent. 
3^  per  cent. 

4  per  cent. 

$569,883  00 
1,125,052  34 

4^  per  cent. 
5    per  cent. 

$15,624  00 
230  00 

5\  per  cent. 
6    per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year,       .  .  . 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  j^ear,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  .        •    . 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gboss  Income  received  during  Year, 

Total,  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $5,100  05        $2,167  97 

Percentage  to  total  iissets,  .00238  .00100 

Dividends  declared  during  Year  :  — 

November,  1905,  If  per  cent.,         .... 
May,  1906,  If  per  cent.,         ..... 

Date  of  Examination,   June  28  and  29. 


11,279 


'  5,650 

$645,409 
526,539 

73 

88 

1,615 
1,120 
5,441 

244 
311 

405,397 

34 

93,367 

16 

Total. 
$7,268  02 
. 00338 

>29,191  69 
31,239  44 

60,431 

13 

PEOPLE'S   SAVINGS  BANK  — WOECESTER. 

Samuel  R.  Heywood,   President.  Charles  M.  Bent,   Treasurer. 

Frederick  J.  Barnard,   Clerk  of  the  Corporation. 

Investment  Committee  :    Samuel  R.  Heywood,   Edwin  T.  Marble,  Henry  F.  Harris, 
Charles  M.  Thayer,   Alexander  De  Witt. 

Incorporated  May  13,  1864.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  1  p.m.,  6  to  8  p.m. 


Deposits  commence  to  draw  interest  the  first  day  of  February,  May,  August  and 
November.     Dividends  are  payable  the  first  day  of  February  and  August. 
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People's  Savings  Bank,  Worcester  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

SI, 340,300  00 

Deposits, 

$11,348,457  79 

Bank  stocks,       .... 

277,389  00 

Guaranty  fund,     . 

560,000  00 

Railroad  bonds. 

2,706,880  00 

Profit  and  loss  ac- 

Street railway  bonds, 

118,500  00 

count. 

8,944  93 

Loan  on  public  funds, 

25,000  00 

Interest  account,  . 

105,267  64 

Loans  on  bank  stocks, 

2,551   00 

Suspense  account, 

461   28 

Loans  to  counties,  cities  or  towns. 

102,300  00 

Rent  account. 

1,487  81 

Loans  on  depositors'  books. 

1,100  00 

Due  on  mortgage 

Loans  on  real  estate,   . 

5,026,449  74 

loans. 

27,300  00 

Loans  on  personal  security, 

2,067,475  73 

Sundry  interest 

Real  estate  by  foreclosure,  etc.,     . 

38,267  27 

items, 

1,964  22 

Bank  building  and  fixtures. 

135,000  00 

Stocks,  bonds,  etc.,  taken  to  secure 

indebtedness. 

10,000  00 

Expense  account. 

7,064  45 

Deposits  in  banks,  on  interest. 

187,534  73 

Rents  of  real  estate  by  foreclosure. 

52  01 

Cash  on  hand,     .... 

8,019  74 

$12,053,883  67 

$12,053,883  67 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
National  Bank  of  the  Republic,  Boston, 
National  Shawmut  Bank,  Boston, 
Springfield  National  Bank,  Springfield,  . 
Merchants  National  Bank,  Worcester,     . 
Worcester  Trust  Company,  Worcester,    . 

Loan  on  Public  Funds  :  — 

$27,000  City  of  Hartford,  Conn.,  3+s,      .  .  .  . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
11  shares  Hadley  Falls  National  Bank,  Holyoke, 

4  shares  Hamjishire  County  National  Bank,  Northampton, 
7  shares  First  National  Bank,  Northampton, 

5  shares  Cliicopee  National  Bank,  Springfield, 
11  shares  Crocker  National  Bank,  Turners  Falls, 


$37,783  99 

43,616 

87 

15,225 

61 

31,753 

46 

59,154 

80 

$25,000 

00 

$1,100  00 

320 

00 

346 

00 

500 

00 

285 

00 

Schedule  of  Secubities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3s,    , 

$25,000 

$23,125  00 

$25,000  00 

Massachusetts  SJs, 

80,000 

81,800  00 

82,850  00 

City  of  Augu,sta,  Me.,  4s, 

25,000 

26,250  00 

26,000  00 

Beverly,  Mass.,  4s, 

10,000 

10,100  00 

10,000  00 

Boston,  Mass.,  3yS, 

145,000 

140,785  00 

145,000  00 

Boston,  Ma.ss.,  4s, 

25,000 

25,887  50 

25,000  00 

Bridgeport,  Conn.,  4s, 

5,000 

5,150  00 

5,000  00 

Cambridge,  Mass.,  3-is, 

25,000 

24,600  00 

25,000  00 

Cambridge,  Mass.,  4s,  . 

6,000 

6,064  00 

6,000  00 

Everett,  Mass.,  4s, 

20,000 

21,000  00 

21,000  00 

Fitchburg,  Mass.,  3-^s, 

20,000 

19,600  00 

20,000  00 

Gloucester,  Mass.,  4s,    . 

22,000 

21,725  00 

22,000  00 

Holyoke,  Mass.,  3^s,     . 

21,000 

20,790  00 

21,000  00 

Holvoke,  Mass.,  4s, 

25,000 

25,250  00 

25,000  00 

Keene,  N.  H.,  4s, 

10,000 

10,200  00 

10,000  00 

Lawrence,  Mass.,  3^s,  . 

35,000 

34,685  00 

35,000  00 

Lawrence,  Mass.,  4s,     . 

5,000 

5,150  00 

5,000  00 

Lowell,  Mass.,  4s, 

30,000 

30,375  00 

30,000  00 

Lynn,  Mass.,  4s, 

26,000 

26,260  00 

26,000  00 
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People's  Savings  Bank,  Worcester  — Continued. 


Schedule  of  Sectjeities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Maiden,  Mass.,  4s,          ...           . 

$25,000 

$25,375  00 

$25,000  00 

Nashua,  N.  H.,  4s, 

17,000 

17,272  50 

17,000  00 

New  Bedford,  Mass.,  3|s, 

50,000 

49,625  00 

50,000  00 

Newburyport,  Mass.,  3^s, 

13,000 

12,557  50 

12,950  00 

Northampton,  Mass.,  3fs, 

15,000 

14,877  50 

15,000  00 

Norwich,  Conn.,  3^s,     . 

25,000 

24,000  00 

25,000  00 

Norwich,  Conn.,  5s, 

9,000 

9,135  00 

9,000  00 

Peoria,  111.,  4U,  . 

25,000 

25,312  50 

25,000  00 

Pittsfield,  Mass.,  S^s,    . 

7,000 

7,070  00 

7,000  00 

Providence,  R.  I.,  4s,    . 

98,000 

103,607  00 

102,500  00 

Quincy,  Mass.,  4s, 

15,000 

15,300  00 

15,000  00 

Somer-v-ille,  Mass.,  3^s, 

54,000 

.52,920  00 

54,000  00 

Taunton,  Mass.,  3^8, 

39,000 

37,852  50 

39,000  00 

Taunton,  Mass.,  4s, 

13,000 

13,400  00 

13,000  00 

Troy,  N.  Y.,  4s,   . 

60,000 

63,330  00 

62,500  00 

Walt  ham,  Mass.,  4s, 

13,000 

13,162  50 

13,000  00 

Worcester,  Mass.,  3|s, 

178,000 

174,720  00 

178,000  00 

Worcester,  Mass.,  5s,    . 

2,000 

2,000  00 

2,000  00 

Town  of  Dalton,  Mass.,  4s, 

20,000 

20,400  00 

20,000  00 

Johnston,  R.  I.,  4s, 

5,000 

5,050  00 

5,000  00 

Milton,  Mass.,  3fe, 

22,500 

21,881   25 

22,500  00 

Revere,  Mass.,  3^s,     . 

12,000 

11,700  00 

12,000  00 

Swampscott,  Mass.,  4s, 

4,000 

4,070  00 

4,000  00 

Wakefield,  Mass.,  4s, 

20,000 

20,600  00 

20,000  00 

Watertown,  Mass.,  4s, 

12,000 

12,180  00 

12,000  00 

Westborough,  Mass.,  5s, 

2,000 

2,040  00 

2,000  00 

Winchester,  Mass.,  S^s, 

9,000 

8,737  50 

9,000  00 

Winchester,  Mass.,  4s, 

4,000 

4,100  00 

4,000  00 

$1,328,500 

$1,331,072  25 

$1,340,300  00 

Bank  Stocks. 

54  shares  Bojdston  National  Bank,  Boston, 

$5,400 

$5,400  00 

$6,750  00 

100  shares  Commonwealth  Trust  Co.,  Boston,     . 

10,000 

18,000  00 

15,300  00 

50  shares  Continental  Nat'l  Bank,  Boston, 

_ 

250  00 

_ 

97  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

9,700 

14,065  00 

12,730  00 

59  shares  First  National  Bank,  Boston,    . 

5,900 

17,405  00 

12,980  00 

150  shares  Freemans  National  Bank,  Boston, 

15,000 

17,250  00 

15,000  00 

25  shares  Mechanics  Trust  Company,  Boston,  . 

2,500 

2,925  00 

3,025  00 

100  shares  Merchants  National  Bank,  Boston,    . 

10,000 

21,000  00 

14,141   00 

59  shares  Nat'l  Bank  of  Commerce,  Boston, 

5,900 

9,440  00 

6,965  00 

200  shares  Nat'l  Bank  of  the  Republic,  Boston, . 

20,000 

33,000  00 

28,114  00 

100  shares  National  Exchange  Bank,  Boston, 

10,000 

16,000  00 

13,000  00 

200  shares  National  Shawmut  Bank,  Boston, 

20,000 

54,600  00 

30,000  00 

65  shares  New  England  Nat'l  Bank,  Boston,     . 

6,500 

9,100  00 

9,586  00 

205  shares  Old  Boston  National  Bank,  Boston,  . 

20,500 

22,550  00 

23,935  00 

100  shares  Second  National  Bank,  Boston, 

10,000 

.22,300  00 

16,960  00 

155  shares  State  National  Bank,  Boston,  . 

15,500 

23,095  00 

19,318  00 

99  shares  Tremont  National  Bank,  Boston, 

3,465 

99  00 

3,465  00 

30  shares  Webster  and  Atlas  N'l  Bank,  Boston, 

3,000 

4,440  00 

4,200  00 

262  shares  Worcester  Nat'l  Bank,  Worcester, 

26,200 

52,400  00 

41,920  00 

$199,565 

$343,319  00 

$277,389  00 

Railroad  Bonds. 

Adirondack  R.R.  4^s,       ..... 

$8,000 

$8,940  00 

$9,000  00 

Boston  &  Albany  R.R.  3is,       .... 

50,000 

47,750  00 

50,000  00 

Boston  &  Albany  R.R.  4.s,         .... 

215,000 

219,031   25 

215,000  00 

Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

57,000 

58,852  50 

59,000  00 

Boston  &  Lowell  R.R.  3is,        .... 

25,()()() 

24,250  00 

25,000  00 

Boston  &  Lowell  R.R.  4s,          .           .           .           . 

11,000 

11,000  00 

10,988  00 

Boston  &  Maine  R.R.  3-^s,         .... 

149,000 

143,312  50 

145,127  50 

Boston  &  Maine  R.R.  4s,           .... 

33,000 

35,316  25 

33,000  00 

Boston  &  Maine  R.R.  4-Js,         .... 

20,000 

22,500  00 

21,000  00 
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People's  Savings  Bank,  Worcester —Continued 


Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Railroad  Bonds  —  Concluded. 
Boston  &  Providence  R.R.  4.s, 
Burlington  &  Missouri  River  R.R.  6s, 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  5s, 
Chicago  &  Northwestern  R.R.  5s, 
Chicago  &  Northwestern  R.R.  7s, 
Cleveland  &  Pittsburgh  R.R.  3^s,      . 
Concord  &  Montreal  R.R.  4s,    . 
Connecticut  River  R.R.  3is, 
Erie  &  Pittsburgh  R.R.  3|s,      . 
Ktchburg  R.R.  S^s,  .  . 

Fitchburg  R.R.  4s,  .... 

IlUnois  Central  R.R.  3^s, 
Maine  Central  R.R.  4s,"    .... 
Maine  Central  R.R.  7s,     . 
Maine  Central  &  European  and  North  American 

R.R.  4s, 

Michigan  Central  R.R.  3^s, 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

New  England  R.R.  4s,     . 

New  York  Central  &  ^udson  River  R.R.  3-is, 

New  York,  Lackawanna  &  Western  R.R.  6s, 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

Norwich  &  Worcester  R.R.  4s, 

Old  Colony  R.R.  4s,  ...  . 

Pennsylvania  R.R.  4s,      .... 

Portland  &  Rumford  Falls  R.R.  4s, 

Rome,  Watertown  &  Ogdensburg  R.R.  5s, 

St.  Joimsbury  &  Lake  Chamijlain  R.R.  5s, 

Sullivan  County  R.R.  4s,  .  .  . 

Vermont  Valley  R.R.  5s,  ... 

Western  Pennsylvania  R.R.  4s, 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
East  Middlesex  Street  Railway  Company  4s, 
West  End  Street  Railwaj^  Company  4s, 


$19,000 
65,000 
60,000 

178,000 
18,000 
27,000 
1,000 
50,000 
54,000 
10,000 
75,000 
35,000 
89,000 

200,000 
77,500 
14,100 

32,000 
50,000 
50,000 
30,000 
50,000 
25,000 
100,000 
250,000 
55,000 
107,000 
30,000 
50,000 
60,000 
50,000 
25,000 
50,000 
28,000 
90,000 


$19,546  25 
70,200  00 
55,.500  00 

181,960  00 
19,777  50 
31,095  00 
1,131  00 
49,000  00 
54,675  00 
9,500  00 
72,000  00 
34,037  50 
92.860  00 

185,000  00 
77,887  50 
16,215  00 

32,960  00 
47,250  00 
59,000  00 
31,500  00 
46,750  00 
31,500  00 
92,000  00 

253,750  00 
56,650  00 

113,186  25 
31,275  00 
51,000  00 
6.5,100  00 
56,. 500  00 
25,875  00 
51,.375  00 
28,700  00 
93,175  00 


$19,500  00 
72,500  00 
55,452  00 

183,000  00 
19,000  00 
28,500  00 
1,000  00 
50,000  00 
55,250  00 
9,812  50 
74,750  00 
35,000  00 
89,500  00 

191,000  00 
77,500  00 
15,500  00 

32,000  00 
49,. 500  00 
57,000  00 
30,000  00 
50,000  00 
31,000  00 
100,000  00 
251,000  00 
55,000  00 
110,000  00 
30,000  00 
50,000  00 
66,000  00 
53,500  00 
25,000  00 
51,500  00 
30,000  00 
90,000  00 


$2,672,600 


$50,000 
17,000 
50,000 


$2,708,883  50 


$51,250  00 
17,510  00 
51,125  00 


$2,706,880  00 


$50,000  00 
17,000  00 
51,500  00 


$117,000 


$119,885  00 


$118,500  00 


Total  Amoimt  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$43,616  87 

69,537  45 

74,380  41 

4,  .575  00 

16,500  00 

2  per  cent. 
2-i-  per  cent. 

3  per  cent. 
3^  per  cent. 
3f  per  cent. 

$36,500  00 

90,000  00 

861,601   00 

580,  .500  00 

5,199,650  47 

4  per  cent. 
4rjr  per  cent. 
4^  per  cent. 
4|  per  cent. 

5  per  cent. 

$125,000  00 

172,. 500  00 

35,000  00 

103,050  00 

5\  per  cent. 
5i  per  cent. 
5|  per  cent. 
6    per  cent. 
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People's  Savings  Bank,  Worcester — Concluded. 

Real,  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value. 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ...... 

Assessed  value,     .......' 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  vear,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  .$3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,        $17,310  47  $8,571  67 

Percentage  to  total  assets,  .00143  .00071 

Dividends  declared  during  Year  :  — 

February,  1906,  If  per  cent.,  .... 

Augu.st,  1906,  If  per  cent.,    ..... 

Date  of  Examination,  October  16,  17  and   18. 


$135,000  00 

140,000  00 

86,000  00 

4,438  03 

38,267  27 

35,396  00 

1,418  43 

31,455 
'.           20,518 

1,823,258  67 
1,866,293  15 

4,069 
3,023 

24,647  , 

999 

'  1,435 

1,893,026  09 

513,949  55 

Total. 
$25,882  14 
.00214 

.$185,778  46 
188,183  62 

373,962  08 

PLYMOUTH  SAVINGS  BANK  —  PLYMOUTH. 

Charles  S.  D.a.vis,  President.  .J.^mes  D.  Thurber,   Treasurer. 

John  Russell,   Clerk  of  the  Corporation. 

Investment  Committee  :   Charles  S.  Davis,  Charles  G.  Hathaway,  Edward  E.  Hobart, 
Charles  B.  Stoddard,   Isaac  M.  Jackson. 

Incorporated   June    11,   1828.      Open  for  business  everv  bu.siness  day,  9  a.m.  to  1  p.m., 

2  to  3  P.M. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  Tuesday  of  Januarj''  and  July. 


Balance  Sheet,  Oct. 

31,    1906. 

Assets. 

Liabilities. 

Public  funds,       .... 

$197,000  00 

Deposits, 

$2,510,815  76 

Bank  stocks,       .... 

248,467  00 

Guarantv  fund,     . 

125,000  00 

Railroad  bonds. 

759,650  00 

Profit  and  loss  ac- 

Street railwav  bonds. 

50,000  00 

count, 

68,680  14 

Boston  Terminal  Companv  bonds. 

99,900  00 

Interest  account,  . 

46,524  63 

Loan  on  bank  stocks. 

3,000  00 

Rent  account, 

612  59 

Loans  to  covmties,  cities  or  towns. 

60,886  58 

Loans  on  real  estate,   . 

686,664  00 

Loans  on  personal  security. 

567,543  00 

Bank  building  and  fixtures. 

25,000  00 

Deposits  in  banks,  on  interest. 

50,675  94 

Cash  on  hand,     .... 

2,846  60 

$2,751,633   12 

$2,751,633   12 
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Plymouth  Savings  Bank  — Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

National  Shawmut  Bank,  Boston,  .  .  .  .  . 

Old  Colony  National  Bank,  Plymouth,    .  .  .  .  . 

Plymouth  National  Bank,  Phinouth,      .  .  .  .  . 

Loan  on  Bank  Stocks  :  — 

40  shares  Plymouth  National  Bank,  Plymouth, 


$2,305  29 

31,875  62 

16,495  03 

$3,000  00 


Schedule  op  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  4s,          ...           . 

$5,000 

$5,000  00 

$5,000  00 

Burlington,  Vt.,  4s, 

25,000 

25,500  00 

25,000  00 

Chicago,  111.,  4s, 

30,000 

30,300  00 

30,000  00 

Dubuque,  la.,  4s, 

34,000 

34,340  00 

34,000  00 

Rock^dlle,  Conn.,  4s,     . 

5,000 

5,150  00 

5,000  00 

South  Bend,  Ind.,  4s,   . 

11,000 

11,000  00 

11,000  00 

South  Norwalk,  Conn.,  4s, 

35,000 

36,050  00 

35,000  00 

Springfield,  O.,  4-58, 

20,000 

21,400  00 

20,000  00 

Springfield,  O.,  5s, 

5,000 

5,500  00 

5,000  00 

Terre  Haute,  Ind.,  4s, 

25,000 

25,250  00 

25,000  00 

Town  of  North  Andover,  Mass.,  4s, 

2,000 

2,040  00 

2,000  00 

$197,000 

$201,530  00 

$197,000  00 

Bank  Stocks. 

7  shares  Abington  Nat'l  Bank,  Abington, 

$700 

$700  00 

$687  00 

100  shares  First  Ward  National  Bank,  Boston,  . 

10,000 

17,500  00 

10,000  00 

228  shares  Merchants  National  Bank,  Boston,    . 

22,800 

47,880  00 

22,800  00 

108  shares  Nat'l  Bank  of  Commerce,  Boston, 

10,800 

17,280  00 

9,180  00 

106  shares  National  Exchange  Bank,  Boston,     . 

10,600 

16,960  00 

10,600  00 

427  shares  National  Shawmut  Bank,  Boston, 

42,700 

116,571   00 

42,700  00 

100  shares  National  Union  Bank,  Boston, 

10,000 

18,000  00 

10,000  00 

86  shares  New  England  Nat'l  Bank,  Boston,     . 

8,600 

12,040  00 

8,600  00 

55  shares  Old  Boston  National  Bank,  Boston,  . 

5,500 

6,0.50  00 

5,000  00 

270  shares  Second  National  Bank,  Boston, 

27,000 

60,210  00 

27,000  00 

97  shares  State  National  Bank,  Boston,   . 

9,700 

14,453  00 

9,700  00 

80  shares  Brockton  National  Bank,  Brockton.  . 

8,000 

10,000  00 

7,600  00 

100  shares  Home  National  Bank,  Brockton, 

10,000 

18,000  00 

9,500  00 

18  shares  Union  National  Bank,  Lowell, 

1,800 

2,880  00 

1,800  00 

278  shares  Old  Colony  Nat'l  Bank,  Plymouth,    . 

27,800 

31,970  00 

27,800  00 

184  shares  Plymouth  Nat'l  Bank,  Plymouth, 

18,400 

21,160  00 

18,400  00 

100  shares  Third  National  Bank,  Springfield, 

10,000 

20,000  00 

10,000  00 

171  shares  Bristol  Co.  National  Bank,  Taunton, 

17,100 

18,297  00 

17,100  00 

$251,500 

$449,951  00 

$248,467  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s, 

$50,000 

$58,. 500  00 

$.50,000  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,300  00 

10,000  00 

Boston  &  Maine  R.R.  4.Vs, 

55,000 

56,600  00 

55,000  00 

Burhngton  &  Missouri  River  R.R.  6s, 

■  13,000 

13,040  00 

13,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3-^-s, 

20,000 

18,400  00 

18,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

25,000 

25,500  00 

25,000  00 

Chicago,  Burhngton  &  Quincy  R.R.  5s, 

32,000 

34,560  00 

32,000  00 

Chicago  &  Northwestern  R.R.  6s, 

112,000 

124,320  00 

112,000  00 

Illinois  Central  R.R.  4s, 

80,000 

80,800  00 

80,000  00 

Maine  Central  R.R.  7s,    . 

25,000 

28,500  00 

25,000  00 

Mahoning  Coal  R.R.  5s, 

25,000 

29,750  00 

25,000  00 

New  York,  Lackawanna  &  Western  R.R.  6s, 

33,000 

40,260  00 

33,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3is,     . 

25,000 

23,000  00 

22,500  00 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

85,000 

85,000  00 

85,000  00 

Old  Colony  R.R.  4s 

33,000 

33,660  00 

33,000  00 

Peoria  &  Northwestern  R.R.  3^s, 

25,000 

23,. 500  00 

23,250  00 

Princeton  &  Northwestern  R.R.  S^s, 

15,000 

14,100  00 

13,950  00 
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Plymouth.  Savings  Bank  — Concluded. 


Schedule  of  Secubities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Sioux  City  &  Pacific  R.R.  3*s, 

Upper  Coos  R.R.  4^3, 

Worcester,  Nasliua  &  Rociiester  R.R.  4s,  . 

$15,000 
50,000 
40,000 

$13,950  00 
53,500  00 
40,800  00 

$13,950  00 
50,000  00 
40,000  00 

Street  Railway  Bonds. 
"West  End  Street  Railway  Company  4s, 

Boston  Terminal  Comipany  Bonds. 
Boston  Terminal  Company  3fs, 

$768,000 

$50,000 

$100,000 

$808,040  00 

$51,500  00 

$104,000  00 

$759,650  00 
$50,000  00 
$99,900  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount 

Rate. 

$50,675  94 
23,850  00 
24,036  58 
35,000  00 

2    per  cent. 
3 J  percent. 
4    per  cent. 
4J  per  cent. 

$113,675  00 
225,000  00 
550,689  00 

4+  per  cent. 
4J  per  cent. 
5    per  cent. 

$65,000  00 
113,265  00 
167,578  00 

5i  per  cent. 
5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ....... 

Estimated  value,  ....... 

Assessed  value,     ........ 

Net  income  during  j'ear,         ...... 

Deposits  and  Withdrawals  :  — • 

Number  of  deposits  during  year,    .  .  .  .  . 

Amount  of  same,  .  .  .  . 

Number  of  withdrawals  during  year,       .  .  .  . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  .  .  .  . 

Niimber  closed  during  year,  .  .  .  .  . 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Nmnber  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $5,870  00  .$683  61 

Percentage  to  total  assets,  .00213  .00025 

Dividends  declared  during  Year  :  — 

.January,  1906,  2  per  cent.,    ..... 
.July,  1906,  2  per  cent., 

Date  of  Examination,  May  16. 


$25,000  00 

41,800  00 

41,800  00 

283  37 

4,242 
4,121 

274,154  74 
295,106  44 

566 

450 

6,298 

.      396 

'.     410 

412,943  58 

131,318  14 

Total. 
•56,553  61 
. 00238 

$47,267  92 
48,005  39 

95,273  31 
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PLYMOUTH  riVE  CENTS   SAVINGS  B ANK  —  PLYM  OUTH . 

William  R.  Drew,  President.  William  W.  Brewster,   Treasurer. 

William  W.  Brewster,  Clerk  of  the  Corporatioyi, 

hivestment  Committee:  Everett  F.  Shermax,  Charles  P.  Hatch,  Thomas  N.  Eldridge, 
William  W.  Brewster,  Walter  L.  Boyden. 


Incorporated  April  6,  1855. 


Open  for  business  every  business  day,  9  a.m.  to  3  p.m.  ;    also 
Saturdays,  7  to  8  p.m. 


Deposits  commence  to  draw  interest  the  second  Tuesday  of  January,  April,  July  and 
October,     Dividends  are  payable  the  second  Tuesday  of  January  and  July. 


Balance  Sheet,  Oct. 

31,   1906. 

Assets. 

Liabilities. 

Public  funds,       .           .           . 

$220,000  00 

Deposits, 

$1,891,970  09 

Bank  stocks,       .... 

35,100  00 

Guaranty  fund,     . 

91,250  00 

Railroad  bonds, 

406,000  00 

Profit  and  loss  ac- 

Street railway  bonds, 

25,000  00 

count. 

5,726  84 

Loan  on  public  funds, 

200  00 

Interest  account,  . 

24,270  13 

Loans  on  bank  stocks. 

1,725  00 

Due   on  mortgage 

Loan  on  railroad  stocks. 

1,300  00 

loans. 

700  00 

Loans  to  counties,  cities  or  towns. 

109,640  00 

Loans  on  real  estate,   . 

974,165  00 

Loans  on  personal  security, 

180,375  00 

Real  estate  in  possession. 

1,725  00 

Bank  building  and  fixtures. 

13,010  18 

Expense  account. 

2,144  27 

Taxes   paid   on   mortgaged   prop- 

erties,    ..... 

96  20 

Suspense  account. 

256  77 

Deposits  in  banks,  on  interest. 

38,492  16 

Cash  on  hand,     .... 

4,687  48 

$2,013,917  06 

$2,013,917  06 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
National  Shawmut  Bank,  Boston, 
Old  Colony  National  Bank,  Plymouth,    . 
Plymouth  National  Bank,  Plj^mouth, 

Loan  on  Public  Funds  :  — 

$200  United  States  4s,  .... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

10  shares  Old  Colony  National  Bank,  Plymouth, 

5  shares  Plymouth  National  Bank,  Pljrmouth, 

5  shares  Plymouth  National  Bank,  Plymouth, 

9  shares  Old  Colony  National  Bank,  Plymouth, 

Loan  on  Railroad  Stocks  :  — 
9  shares  Bo.ston  &  Lowell  R.R., 


$13,904  73 

13,303  12 

11,284  31 

$200  00 


$500  00 
225  00 

1,000  00 


$1,300  00 


SCHEDIILE   OF  SeCUHITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Bay  City,  Mich.,  5s,      . 

Boston,  Mas.s.,  4s,          ...           . 
Canton,  O.,  5s,     . 

Chicago,  111.,  4s,              .... 
Chicopee,  Mass.,  4s,       .      .     . 

.$5,000 
20,000 

.5,000 
15,000 

5,000 

$5,575  00 
21,110  00 

5,100  00 
15,125  00 

5,092  50 

$5,000  00 
20,000  00 

5,000  00* 
15,000  00 

5,000  00 

*  A  legal  investment  when  made. 
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Plymouth  Five  Cents  Savings  Bank  — Continued. 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Indianapolis,  Ind.,  3^s, 

$10,000 

$9,900 

00 

$10,000  00 

Kansas  City,  Mo.,  4s,    . 

25,000 

25,750 

00 

25,000  00 

Kansas  City,  Mo.,  4^s, 

20,000 

21,000 

00 

20,000  00 

New  Bedford,  Mass.'  7s, 

10,000 

10,850 

00 

10,000  00 

Oshkosh,  Wis.,  4s, 

6,000 

6,060 

00 

6,000  00 

Peoria,  111.,  4s,     . 

10,000 

10,200 

00 

10,000  00 

South  Bend,  Ind.,  5s,   . 

15,000 

15,455 

00 

15,000  00 

Springfield,  O.,  4^s, 

10,000 

10,800 

00 

10,000  00 

Town  of  Burrillville,  R.  I.,  4s, 

15,000 

15,000 

00 

15,000  00 

Mansfield,  Mass.,  4s,  . 

10,000 

10,200 

00 

10,000  00 

Wakefield,  Mass.,  4s, 

10,000 

10,151 

25 

10,000  00 

Weymouth,  Mass.,  4s, 

15,000 

15,225 

00 

15,000  00 

Whitman,  Mass.,  4s,  . 

14,000 

14,280 

00 

14,000  00 

$220,000 

$226,873 

75 

$220,000  00 

Bank  Stocks. 

16  shares  First  National  Bank,  Boston, 

$1,600 

$4,720 

00 

$1,600  00 

21  shares  First  Ward  National  Bank,  Boston, 

2,100 

3,675 

00 

2,100  00 

9  shares  Freemans  National  Bank,  Boston, 

900 

1,035 

00 

900  00 

10  shares  Merchants  National  Bank,  Boston, 

1,000 

2,100 

00 

1,000  00 

25  shares  Metropolitan  Nat'l  Bank,  Boston, 

2,500 

2,975 

00 

2,500  00 

8  shares  Nat'l  Bank  of  Commerce,  Boston, 

800 

1,280 

00 

800  00 

15  shares  Nat'l  Bank  of  the  Republic,  Boston, 

1,500 

2,475 

00 

1,500  00 

18  shares  National  Exchange  Bank,  Boston, 

1,800 

2,880 

00 

1,800  00 

28  shares  National  Shawmut  Bank,  Boston, 

2,800 

7,644 

00 

2,800  00 

15  shares  State  National  Bank,  Boston,     . 

1,500 

2,235 

00 

1,500  00 

15  shares  Webster  and  Atlas  N'l  Bank,  Boston 

1,500 

2,220 

00 

1,500  00 

40  shares  Brockton  Nat'l  Bank,  Brockton, 

4,000 

5,000 

00 

4,000  00 

76  shares  Old  Colony  Nat'l  Bank,  Plymouth, 

7,600 

8,740 

00 

7,600  00 

45  shares  Plymouth  Nat'l  Bank,  Plymouth, 

4,500 

5,175 

00 

4,500  00 

10  shares  Third  National  Bank,  Springfield, 

1,000 

2,000 

00 

1,000  00 

$35,100 

$54,154 

00 

.$35,100  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  S^s,       .... 

$20,000 

$19,000 

00 

$20,000  00 

Boston  &  Lowell  R.R.  4s, 

20,000 

20,100 

00 

20,000  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,300 

00 

10,000  00 

Boyer  Valley  R.R.  S^s,    . 

10,000 

9,500 

00 

9,500  00 

Burlington  &  Missouri  River  R.R.  6s, 

37,800 

41,850 

00 

38,800  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

45,000 

41,625 

00 

42,000  00 

Chicago  &  Northwestern  R.R.  S^s,    . 

15,000 

14,250 

00 

14,500  00 

Concord  &  Montreal  R.R.  4s,    . 

10,000 

10,1.50 

00 

10,000  00 

Fitchburg  R.R.  4s,            ... 

10,000 

10,125 

00 

10,000  00 

Illinois  Central  R.R.  3s,  . 

10,000 

8,000 

00 

8,000  00 

Illinois  Central  R.R.  3^s, 

27,000 

24,840 

00 

25,300  00 

Illinois  Central  R.R.  4s,  . 

15,000 

1.5,325 

00 

15,000  00 

Maine  Central  R.R.  7s,     . 

10,000 

11,500 

00 

10,000  00 

Maine   Central   &   European  and  North 

Amer 

ican  R.R.  4s,        .... 

10,000 

10,200 

00 

10,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5 

s, 

5,000 

5,800 

00 

5,500  00 

New  York  Central  &  Hudson  River  R.R.  3^8, 

30,000 

28,200 

00 

28,400  00 

New  York,  Lackawanna  &  Western  R.R.  6s, 

15,000 

18,450 

00 

16,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 

35,000 

32,200 

00 

33,000  00 

Old  Colony  R.R.  4s 

35,000 

36,450 

00 

35,000  00 

Penobscot  Shore  Line  R.R.  4s, 

15,000 

1.5,225 

00 

15,000  00 

Upper  Coos  R.R.  4|s,       .... 

10,000 

10,700 

00 

10,000  00 

Worcester,  Nasliua  &  Rochester  R.R.  4s,  . 

20,000 

20,. 500 

00 

20,000  00 

.$414,800 

.$414,290 

00 

$406,000  00 

Street  Railway  Bonds. 

West  End  Street  Railway  Company  4s,      . 

$18,000 

$18,.540 

00 

$18,000  00 

West  End  Street  Railway  Company  4^s,    . 

7,000 

7,280 

00 

7,000  00 

$25,000 

$25,820 

00 

.$25,000  00 

330 


REPORT   OF   THE 


[Pub.  Doc. 


Plymoutli  Five  Cents  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount.                    Rate. 

Amount.                     Rate. 

$38,492  16 

2,800  00 

25,000  00 

53,140  00 

2    per  cent. 
3^  per  cent. 
3|  per  cent. 
4    per  cent. 

$10,000  00 

46,225  00 

105,000  00 

882,760  00 

4i  per  cent. 
4|  per  cent. 
4J  per  cent. 
5    per  cent. 

$25,000  00 
117,480  00 

5\  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ....... 

Estimated  value,  .  .  .  .  •  •         • 

Assessed  value,     ........ 

Net  income  during  year,         ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .  .  .  . 

Amount  of  sam.e,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .           . 

Number  closed  during  year,  .           .           .           .           . 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  op  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $4,339  00  $1,202  46 

Percentage  to  total  assets,  .00215  .00060 

DmDENDS  decl.\red  during  Year  :  — ■ 

January,  1908,  2  per  cent.,    ...... 

July,  1906,  2  per  cent., 

Date  of  Examination,  December  11  and  12. 


$13,010  18 

14,000  00 

16,300  00 

399  96 

6,567 
'  3,510 

322,261  69 
253,072  42 

929 

501 

6,355 

576 
606 

645,475  00 

88,863   17 

Total. 
$5,541  46 
. 00275 

$33,862  88 
35,237  79 

69,100  67 

PROVIDENT   INSTITUTION"    FOR    SAVINGS    IN    THE    TOWNS 
OF   SALISBURY  AND    AMESBURY  — AMESBURY. 

Seth  Clark,  President.  Alfred  C.  Webster,   Treasurer. 

Charles  L.  Allen,   Clerk  of  the  Corporation. 

Investment  Committee  :    Alfred    C.  Webster,  George  F.  Bagley,   Daniel  Webster. 

Incorporated  Feb.  28,   1828.      Open  for  business  every  business  day  except   Saturdays, 
9  a.m.  to  2  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fourth  Wednesday  of  April  and  October, 
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Provident  Institution  for  Savings,  etc.,  Amesbury 

Balance  Sheet,  Oct.  31,   1906. 


Continued. 


Assets. 

Liabilities. 

Public  funds,       .... 

$789,000  00 

Deposits, 

$2,773,973  37 

Bank  stocks,       .... 

70,575  00 

Guaranty  fund,     . 

137,144  44 

Railroad  bonds, 

564,000  00 

Interest  account,  . 

133,918  82 

Street  railway  bonds. 

210,000  00 

Boston  Terminal  Companv  bonds, 

100,000  00 

Loan  on  bank  stocks, 

100  00 

Loans  on  real  estate,   . 

516,700  00 

Loans  on  personal  securitv, 

674,300  00 

Real  estate  bv  foreclosure,  etc.,     . 

34,513  73 

Real  estate  in  possession, 

3,516  42 

Real  estate  under  agreement. 

5,500  00 

Bank  building  and  fixtures. 

5,000  00 

Expense  account. 

3,597  83 

Taxes  paid  on  mortgaged  proper- 

ties  

209  71 

Deposits  in  banks,  on  interest. 

55,730  88 

Cash  on  hand,     .... 

12,293  06 

$3,045,036  63 

$3,045,036  63 

C.'\.SH  ON  Deposit  in  Banks,  Amount  in  Each  :  — 
Powow  River  National  Bank,  Amesbury, 
Boston  Safe  Deposit  and  Trust  Company,  Boston, 

Loan  on  B.\nk  Stocks  :  — 

2  shares  Powow  River  National  Bank,  Amesbury, 


$30,000  00 
25,730  88 

$100  00 


Schedule  of  Securities  O^vned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Citv  of  Beverlv,  Mass.,  4s,         . 

$25,000 

.$25,570  00 

$25,000  00 

Boston,  Mass.,  3+s, 

50,000 

47,000  00 

50,000  00 

Boston,  Mass.,  4s. 

25,000 

25,875  00 

25,000  00 

Cambridge,  Mass.,  3is. 

55,000 

52,000  00 

55,000  00 

Cambridge,  Mass..  4s,  . 

50,000 

50,925  00 

50,000  00 

Chelsea,  Mass.,  4s, 

50,000 

51,125  00 

50,000  00 

Cliicago,  111.,  4s, 

75,000 

75,750  00 

75,000  00 

Fall  River,  Mass.,  4s,    . 

20,000 

20,600  00 

20,000  00 

Kansas  Citv,  Mo.,  44s, 

60,000 

62,550  00 

60,000  00 

Lewiston,  Me.,  4s, 

25,000 

25,500  00 

25,000  00 

Lvnn,  Mass.,  4s, 

30,000 

30,600  00 

30,000  00 

Maiden,  Mass.,  4s, 

25,000 

25,500  00 

25,000  00 

Manchester,  N.  H.,  4s, 

40,000 

40,400  00 

40,000  00 

Marlborough,  Mass.,  4s, 

30,000 

30,150  00 

30,000  00 

Medford,  Mass.,  4s, 

9,000 

9,270  00 

9,000  00 

Xewton,  Mass.,  4s, 

20,000 

20,250  00 

20,000  00 

St.  Louis,  Mo.,  ois, 

6,000 

5,640  00 

5,000  00 

Somer\'ille,  Mass.,  4s,    . 

15,000 

15,040  00 

15,000  00 

Taunton,  Mass.,  3^s,     . 

10,000 

9,500  00 

10,000  00 

Taunton,  Mass.,  4s, 

20,000 

20,400  00 

20,000  00 

Town  of  .^.mesburv.  Mass.,  4s, 

100,000 

102  395  00 

100,000  00 

Arlington,  Mass.,  4s, 

25,000 

25,750  00 

25,000  00 

Billerica,  Mass.,  4s,     . 

25,000 

25,625  00 

25,000  00 

$790,000 

$797,415  00 

$789,000  00 
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Provident  Institution  for  Savings,  etc.,  Amesbury  —  Continued. 


Schedule  of  SECtmiTiEs  Owned. 

Par  Value. 

Estimated       \      -d    ,  ^r  , 
Market  Value,    j      Book  Value. 

Bank  Stocks. 
119  shares  Powow  River  Nat'l  Bk,  Amesbury,    . 
35  shares  Boylston  National  Bank,  Boston, 

26  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

35  shares  Merchants  National  Bank,  Boston,    . 
30  shares  National  Bank  of  Commerce,  Boston, 
80  shares  Nat'l  Bank  of  the  Republic,  Boston, 

50  shares  National  Exchange  Bank,  Boston,     . 
119  shares  National  Shawmut  Bank,  Boston, 

25  shares  National  Union  Bank,  Boston, 

15  shares  New  England  National  Bank,  Boston, 

21  shares  Old  Boston  National  Bank,  Boston,  . 

27  shares  Second  National  Bank,  Boston. 

51  shares  State  National  Bank,  Boston,  . 
24  shares  Tremont  National  Bank,  Boston, 

32  shares  Webster  and  Atlas  Nat'lB'k,  Boston, 
45  shares  Bay  State  National  Bank,  Lawrence, 
7  shares  Union  National  Bank,  Lowell, 

$11,900 
3,500 
2,600 
3,500 
3,000 
8,000 
5,000 
11,900 
2,500 
1,500 
2,100 
2,700 
•  5,100 

840 
3,200 
3,375 

700 

$14,875  00 
3,500  00 
3,770  00 
7,350  00 
4,800  00 
13,200  00 
8,000  00 
32,487  00 
4,500  00 
2,100  00 
2,310  00 
6,021   00 
7,599  00 
24  00 
4,736  00 
5,175  00 
1,120  00 

$11,900  00 
3,500  00 
2,600  00 
3,500  00 
3,000  00 
8,000  00 
5,000  00 
11,900  00 
2,500  00 
1,500  00 
2,100  00 
2,700  00 
5,100  00 

3,200  00 

3,375  00 

700  00 

Railroad  Bonds. 
Boston  &  Albany  R.R.  S^s, 
Boston  &  Lowell  R  R.  4s, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Maine  R.R.  4^s, 
Boston,  Revere  Beach  &  Lynn  R.R.  4Js, 
Boyer  Valley  R.R.  S^s,    . 
Cliicago,  Burlington  &  Quincy  R.R.  4s, 
Cleveland  &  Pittsburgh  R.R.  S^s,      . 
Fitchburg  R.R.  4s,            ... 
Illinois  Central  R.R.  4s, 
New  York,  New  Haven  &  Hartford  R.R. 
Sullivan  County  R.R.  4s, 
Worcester,  Nashua  &  Rochester  R.R.  4s, 

4s, 

$71,415 

$75,000 
10,000 
15,000 
25,000 
30,000 
25,000 

100,000 
30,000 
75,000 
50,000 
75,000 
40,000 
14,000 

$121,567  00 

$69,000  00 
10,000  00 
15,000  00 
27,500  00 
32,100  00 
23,500  00 

102,000  00 
28,050  00 
75,000  00 
51,500  00 
76,000  00 
40,800  00 
14,280  00 

$70,575  00 

$75,000  00 
10,000  00 
15,000  00 
25,000  00 
30,000  00 
25,000  00 

100,000  00 
30,000  00 
75,000  00 
50,000  00 
75,000  00 
40,000  00 
14,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Springfield  Street  Railway  Company  4s,     . 
West  End  Street  Railway  Company  4s, 

$564,000 

$100,000 
60,000 
50,000 

$564,730  00 

$102,000  00 
60,000  00 
51,000  00 

$564,000  00 

$100,000  00 
60,000  00 
50,000  00 

Boston  Terrninal  Company  Bonds. 
Boston  Terminal  Company  S^s, 

$210,000 
$100,000 

$213,000  00 
$104,000  00 

$210,000  00 
$100,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  hHercst. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$25,730  88 
30,000  00 

150,000  00 
34,000  00 

2    per  cent. 
3^  per  cent. 
4    per  cent. 
4^  per  cent. 

$130,000  00 

70,000  00 

718,500  00 

4^  per  cent. 
4|  per  cent. 
5    per  cent. 

$39,500  00 

47,900  00 

1,200  00 

5^  per  cent. 

6  per  cent. 

7  per  cent. 

Real  Estate  fob  Banking  Purpose.s 
Amount  invested. 
Estimated  value. 
Assessed  value,     .... 


$5,000  00 
7,000  00 
9,000  00 
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Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ....... 

Assessed  value,     ........ 

Net  income  during  year,         ...... 

Deposits  and  Withdrawals  :  — 

Nuniber  of  deposits  during  year,    .  .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .... 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  j^ear,  .  .  .  .  . 

Number  closed  during  vear,  .  .  .  .  . 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,     .  .  .  . 

Total  Expenses  for  Ye.^r  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $5,400  00  $697  33 

Percentage  to  total  assets,  .00177  .00023 

Dividends  declared  dxtring  Year  :  — 

April,  1906,  2  per  cent., 

October,  1906,  2  per  cent.,     ..... 

Date  of  Examination,   September  21. 


4,096 
3,606 

528 

377 

7,002 

287 
294 


Total. 
3,097  33 
. 00200 


$51,781   58 
52,832  79 


$34,513  73 

35,735  00 

468  69 


299,554  00 
280,764  63 


275,400  00 


124,491   43 


104,614  37 


PKOVIDENT  INSTITUTION  FOR  SAVINGS   IN  THE 
TOWN  OP  BOSTON  — BOSTON. 

William  S.  Dexter,   President.  Henry  P.^rkman,   Treasurer. 

Philip  Dexter,   Clerk  of  the  Corporation. 

Investment  Cormnittee :  William  S.  Dexter,  Louis  Curtis,  Gordon  Abbott, 
Charles  F.  Adams,  2d,  Charles  E.  Cotting,  Walter  Hunnewell, 
William  Farnsworth,   Philip  Stockton.  . 

Incorporated  Dec.  13,  1816.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  Wednesday  of  January,  April,  .July  and 
October.     Dividends  are  payable  after  the  third  Wednesday  of  January  and  July. 

Balance  Sheet,   Oct.  31,    1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$8,252,400  00 

Deposits, 

$46,396,975  46 

Bank  stocks,        .... 

424,600  00 

Guaranty  fund. 

2,340,000  00 

Railroad  bonds. 

6,721,000  00 

Profit  and  loss  ac- 

Street railway  bonds, 

350,000  00 

count, 

281,210  95 

Boston  Terminal  Companv  bonds, 

1,000,000  00 

Interest  account,  . 

502,863  00 

Loans  on  bank  stocks. 

5,700  00 

Suspense  account. 

1,136  09 

Loans  on  railroad  stocks. 

11,800  00 

Reserve  profits,     . 

1,591   18 

Loans  to  counties,  cities  or  towns. 

962,143  33 

Loans  on  real  estate,   . 

23,886,470  00 

Loans  on  personal  security, 

6,361,875  00 

Bank  building  and  fixtures. 

570,000  00 

Expen.se  account. 

21,903  93 

Deposits  in  banks,  on  interest. 

884,018  77 

Deposit  in  bank,  not  on  interest,  . 

6,384  86 

Cash  on  hand,     .... 

65,480  79 

$49,523,776  68 

$49,523,776  68 
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Cash  on  Deposit  in  Banks,  Amount  in  Each 
Cit J'  Trust  Company,  Boston, 
Merchants  National  Bank,  Boston, 
National  Shawmut  Bank,  Boston, 
National  Union  Bank,  Boston, 
New  England  National  Bank,  Boston, 
Old  Boston  National  Bank,  Boston, 
Old  Colony  Trust  Company,  Boston, 
Second  National  Bank,  Boston, 
State  National  Bank,  Boston, 
Webster  and  Atlas  National  Bank,  Boston, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
8  shares  Concord  National  Bank,  Concord,     . 
6  shares  Thames  National  Bank,  Norwich,  Conn., 
50  shares  Webster  and  Atlas  National  Bank,  Boston, 

Loans  on  Railroad  Stocks,  Amount  on  Each  :  — 
18  shares  Boston  &  Albany  R.R., 
75  shares  Boston  &  Albany  R.R., 


$50,180  98 

58,389  76 

142,056  17 

134,609  79 

130,132  05 

142,235  02 

109,681  96 

61,616  04 

6.384  86 

55,117  00 

$400  00 

300  00 

5,000  00 


$1,800  00 
10,000  00 


Schedule  of  SEcmiiTiES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3s,    . 

$210,000 

$197,400  00 

$210,000  00 

Massachusetts  3^s,             ..... 

390,000 

391,900  00 

390,000  00 

County  of  Strafford,  N.  H.,  4s,            ... 

65,000 

65,000  00 

65,000  00 

City  of  Augusta,  Me.,  4s,           ...           . 

50,000 

51,500  00 

50,000  00 

Beverly,  Mass.,  4s,         .           .           . 

200,000 

201,000  00 

200,000  00 

Boston,  Mass.,  4s,          ...           . 

1,980,000 

2,006,925  00 

1,980,000  00 

Chelsea,  Mass.,  4s,         ...           . 

131,000 

131,655  00 

131,000  00 

Concord,  N.  H.,  4s,        .           , 

100,000 

102,500  00 

100,000  00 

Everett,  Mass.,  4s,        . 

50,000 

50,250  00 

50,000  00 

Haverhill,  Mass.,  4s,      .... 

50,000 

51.250  00 

50,000  00 

Holyoke,  Mass.,  4s,        . 

270,000 

273,790  00 

270,000  00 

Lowell,  Mass.,  4s,           ...           . 

495,000 

509,850  00 

495,000  00 

New  Bedford,  Mass.,  4s,         . 

762,000 

780,000  00 

762,000  00 

North  Adams,  Mass.,  3^s, 

32,000 

31,680  00 

32,000  00 

New  Haven,  Conn.,  4s,           ... 

275,000 

277,750  00 

275,000  00 

Pawtucket,  R.  I.,  4s,     . 

400,000 

404,000  00 

400,000  00* 

Pittsfield,  Mass.,  4s,      . 

79,000 

79,395  00 

79,000  00 

Providence,  R.  I.,  4s,    .... 

1,000,000 

1,040,000  00 

1,000,000  00 

Quincy,  Mass.,  4s,          ...           . 

124,000 

125,240  00 

124,000  00 

Rochester,  N.  H.,  4s.    . 

130,000 

132,600  00 

130,000  00 

Rutland,  Vt.,  4s,            ... 

269,000 

275,725  00 

269,000  00 

Somerville,  Mass.,  4s,    . 

30,000 

30,000  00 

30,000  00 

Springfield,  Mass.,  4s,  . 

100,000 

101,000  00 

100,000  00 

.Stamford,  Conn.,  4s,     .... 

96,000 

97,920  00 

96,000  00 

Town  of  Attleborough,  Mass.  (Fire  District),  4s, 

25,000 

2.5,625  00 

25,000  00 

Braintree,  Mass.,  4s,  . 

24,000 

24,480  00 

24,000  00 

Burhngton,  Vt.,  4s,    . 

100,000 

102,000  00 

100,000  00 

Cranston,  R.  I.,  4s,     . 

50,000 

50,500  00 

50,000  00* 

Cumberland,  R.  I.,  4s,          .           .           . 

30,000 

30,000  00 

30,000  00 

Foxborough,  Mass.  (Fire  District),  4s,  . 

40,000 

40,400  00 

40,000  00 

Grafton,  Mass.,  4s,    . 

49,500 

50,490  00 

49,500  00 

Great  Barrington,  Mass.,  4s, 

35,000 

35,350  00 

35,000  00 

Leominster,  Mass.,  4s,          .           .           . 

25,000 

25,750  00 

25,000  00 

Lexington,  Mass.,  4s,            ... 

50,000 

50,000  00 

50,000  00 

Manchester,  Mass.,  3^-s, 

20,000 

20,000  00 

20,000  00 

Plymouth,  Mass.,  4s,             ... 

22,400 

22,400  00 

22,400  00 

St.  vUbans,  Vt.,  3^s,   .           .           .           . 

5,000 

4,950  00 

5,000  00 

Tiverton,  R.  I.,  4s,      . 

16,000 

16,000  00 

16,000  00 

Ware,  Mass.,  4s,          ...           . 

7,500 

7,500  00 

7,.500  00 

Wellesley,  Mass.,  4s,  . 

100,000 

101,000  00 

100,000  00 

Westerly,  R.  I.,  4s,     . 

200,000 

205,000  00 

200,000  00 

West  Springfield,  Mass.,  4s, 

165,000 

169,950  00 

165,000  00 

$8,252,400 

.$8,389,725  00 

$8,2.52,400  00 

*  Legal  investments  when  made. 
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ScHEDTOB  OF  SECTmrrrEs  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Bank  Stocks. 
1,000  shares  Merchants  Nat'l  Bank,  Boston, 
75  shares  Nat'l  Bank  of  Commerce,  Boston, 
200  shares  Nat'l  Shawm^ut  Bank,  Boston, 
312  shares  National  Union  Bank,  Boston, 

349  shares  New  England  N'l  Bank,  Boston, 

350  shares  Old  Boston  Nat'l  Bank,  Boston, 
848  shares  Second  National  Bank,  Boston, 
500  shares  State  National  Bank,  Boston, 
500  shares  Tremont  Nat'l  Bank,  Boston, 

612  shares  Webster  and  Atlas  N'l  B'k,  Boston 


Railroad  Bonds. 
Boston,  Clinton  &  Fitchburg  R.R.  5s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Maine  R.R.  4Js, 
Boston  &  Pro^ddence  R.R.  4s, 
BurUngton  &  Missouri  River  R.R.  6s, 
Cliicago,  Burlington  &  Quiney  R.R.  4s, 
Chicago,  Burhngton  &  Quiney  R.R.  5s, 
Cliicago  &  Northwestern  R.R.  3-Js, 
Chicago  &  Northwestern  R.R.  5s, 
Chicago  &  Northwestern  R.R.  6s, 
Connecticut  River  R.R.  4s, 
Fitchburg  R.R.  4s, 
Hannibal  &  St.  Joseph  R.R.  6s, 
IlHnois  Central  R.R.  3Js, 
Illinois  Central  R.R.  4s,  . 
New  England  R.R.  4s,     . 
New  York,  New  Haven  &  Hartford  R.R.  3*s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Maine  Seaport  R.R.  5s,       . 
Old  Colony  R.R.  4s,  ...  . 

Vermont  &  Massachusetts  R.R.  3is, 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 


Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 


$100,000 
7,500 
20,000 
31,200 
34,900 
35,000 
84,800 
50,000 
17,500 
61,200 


$210,000  00 
12,000  00 
54,600  00 
56,160  00 
48,860  00 
38,500  00 
189,104  00 
74,500  00 
500  00 
90,576  00 


$100,000  00 
7,500  00 
20,000  00 
31,200  00 
34,900  00 
35,000  00 
84,800  00 
50,000  00 

61,200  00 


$442,100 


$400,000 
616,000 
400,000 
100,000 
150,000 
250,000 
750,000 

95,000 
100,000 

84,000 
100,000 
250,000 
400,000 
100,000 
350,000 
100,000 
200,000 
195,000 
234,000 
100,000 
1,060,000 
672,000 


$774,800  00 


$412, 
619, 
400. 
112, 
153; 
272, 
756, 
101, 
95, 
92, 
101, 
257, 
407, 
107, 
322, 
102, 
206, 
220, 
236, 
111, 
1,091 
645, 


000  00 
480  00 
000  00 
000  00 
000  00 
500  00 
250  00 
650  00 
000  00 
400  00 
000  00 
500  00 
500  00 
500  00 
000  00 
000  00 
000  00 
350  00 
340  00 
500  00 
800  00 
120  00 


$424,600  00 


$400,000  00 

616,000  00 

400,000  00 

100,000  00 

150,000  00 

250,000  00 

750,000  00 

95,000  00 

95,000  00 

84,000  00 

100,000  00 

250,000  00 

400,000  00 

100,000  00 

320,000  00 

100,000  00 

200,000  00 

245,000  00 

234,000  00 

100,000  00 

1,060,000  00 

672,000  00 


$6,706,000 


$250,000 
100,000 


3,822,890  00 


$255,625  00 
103,000  00 


3,721,000  00 


$250,000  00 
100,000  00 


$350,000 


$1,000,000 


$358,625  00 


$1,040,000  00 


$350,000  00 


$1,000,000  00 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$884,018  77 

2    per  cent. 

$4,042,000  00 

3f  per  cent. 

$2,267,275  00 

5    per  cent. 

1,558,000  00 

3^-  per  cent. 

100,000  00 

3|-  per  cent. 

68,000  00 

5^  per  cent. 

1,-390,000  00 

3|  per  cent. 

3,244,750  00 

4    per  cent. 

337,000  00 

54-  per  cent. 

13,299,503  33 

3^  per  cent. 

124,700  00 

4^  per  cent. 

50,000  00 

5f  per  cent. 

114,400  00 

3i'';  per  ct. 

1,3.52,420  00 

4^-  per  cent. 

282,900  00 

6    per  cent. 

49,000  00 

3,^  per  cent. 

2,697,000  00 

4|  per  cent. 

151,040  00 

3f  per  cent. 

100,000  00 

4|-  per  cent. 
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Provident  Institution  for  Savings,  etc.,  Boston  — Concluded. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .........  $570,000  00 

Estimated  value,            .........  1,221,000  00 

Assessed  value,     ..........  1,221,000  00 

Net  income  during  year,         .           .           .           .           .           .           .           .  9,112  GO 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  99,781 

Amount  of  same, 6,878,693  96 

Number  of  withdrawals  during  year,       ....  81,563 

Amount  of  same,  .  .      ' 6,890,923  70 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  11,300 

Number  closed  during  year,  .....  9,098 

Total  number  Oct.  31,  1906, 103,319 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  70 

Amount  of  same,  .........  139,045  00 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  463 

Gross  Income  received  during  Year,      ......       1,851,748  92 

Total  expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,       $54,417  72        $12,488  41      $66,906   13 
Percentage  to  total  assets,  .00110  .00025  .00135 

Dividends  declared  during  Year  :  — ■ 

Januarv,  1906,  If  per  cent.,  ....  $749,742  52 

July,  1906,  If  per  cent., 762,856  86       1,512,599  38 

Date  of  Examination,  September  17  and  18. 


QUINCY  SAVINGS  BANK— QUINCY. 

Edwin  W.   Marsh,  President.  Clarence  Burgin,   Treasurer. 

Clarence  Burgin,   Clerk  of  the  Corporation. 

Investment  Committee:  Edwin  W.  Marsh,  John  Q.  A.  Field,  Rupert  F.  Claflin, 

Henry  M.  Faxon. 

Incorporated  March  18,   1845.     Open  for  business  everj^  business  day  except  Saturdays, 
8.30  a.m.  to  12  m.,   2  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and  Octo- 
ber.   Dividends  are  payable  the  day  following  the  first  Tuesday  of  April  and  October. 


Balance  Sheet,   Oct.  31,    1906. 


•\SSETS. 

Liabilities. 

Public  funds,       .... 

1 
$463,160  00 

Deposits, 

$3,859,112  33 

Bank  stocks,       .... 

104,028  46 

Guaranty  fund,     . 

151,700  00 

Railroad  bonds. 

815,543  75 

Profit  and  loss  ac- 

Street railway  bonds,  . 

100,000  00 

count. 

77,772  61 

Loans  on  bank  stocks. 

10,000  00 

Interest  account,  . 

18,847  50 

Loans  on  real  estate,   . 

1,563,443  63 

Rent  account. 

552   17 

Loans  on  personal  security. 

870,955  00 

Due  on  mortgage 

Real  estate  by  foreclosure,  etc.,     . 

37,442  57 

loans. 

3,113  00 

Bank  building  and  fi.xtures. 

83,573   14 

Stocks,   bonds,   etc.,   taken  to  se- 

cure indebtedness,    . 

19,199  99 

Expense  account. 

930  79 

Deposits  in  banks,  on  interest. 

41,143  83 

Cash  on  hand,     .... 

1,676  45 

$4,111,097  61 

$4,111,097  61 
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Quincy  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

National  Granite  Bank,  Quincy,     ..... 
National  Mount  WoUaston  Bank,  Quincy, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
97  shares  National  Granite  Bank,  Quincy, 
3  shares  National  Mount  WoUaston  Bank,  Quincy, 


Sll,355  16 
29,788  67 


$9,700  00 
300  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^s,            ..... 

S40,000 

$40,800  00 

$40,000  00 

City  of  Boston,  Mass.,  3-Js, 

75,000 

71,875  00 

75,000  00 

Boston,  Mass.,  4s, 

50,000 

52,750  00 

50,000  00 

Brockton,  Mass.,  4s, 

5,000 

5,150  00 

5,000  00 

Central  Falls,  R.  I.,  4s, 

10,000 

10,250  00 

10,000  00 

Chicago,  111.,  4s, 

50,000 

50,375  00 

50,000  00 

Gloucester,  Mass.,  4s,   . 

25,000 

25,375  00 

25,000  00 

Medford,  Mass.,  4s, 

2,000 

2,060  00 

2,000  00 

Melrose,  Mass.,  4s, 

3,000 

3,090  00 

3,000  00 

Pittsburgh,  Pa.,  3is,     . 

25,000 

22,750  00 

25,000  00 

Minneapolis,  Minn.,  3^s, 

25,000 

24,000  00 

25,000  00 

Quincy,  Mass.,  3^s, 

20,160 

19,907  60 

20,160  00 

Saginaw,  Mich.,  S^s, 

8,000 

7,760  00 

8,000  00* 

St.  Joseph,  Mo.,  3^s,     . 

33,500 

32,160  00 

33,500  00 

Town  of  Canton,  Mass.,  4s, 

20,000 

20,500  00 

20,000  00 

Needham,  Mass.,  4s,  . 

18,500 

18,870  00 

18,500  00 

Orange,  Mass.,  4s, 

8,000 

8,160  00 

8,000  00 

Randolph,  Mass.,  4s, 

10,000 

10,300  00 

10,000  00 

Stoughton,  Mass.,  4s, 

15,000 

15,225  00 

15,000  00 

Weymouth,  Mass.,  4s, 

20,000 

20,350  00 

20,000  00 

$463,160 

$461,707  60 

$463,160  00 

Bank  Stocks. 

200  shares  Commonwealth  Trust  Co.,  Boston,     . 

$20,000 

$36,000  00 

$30,000  00 

75  shares  Nat'l  Bank  of  the  Republic,  Boston, 

7,500 

12,375  00 

9,600  00 

20  shares  National  Exchange  Bank,  Boston,     . 

•2,000 

3,200  00 

2,475  33 

39  shares  National  Rockland  Bank,  Boston, 

3,900 

6,630  00 

5,318  50 

50  shares  New  England  Nat'l  Bank,  Boston,     . 

5,000 

7,000  00 

6,525  00 

37  shares  Tremont  National  Bank,  Boston, 

1,295 

37  00 

1,829  25 

200  shares  National  Granite  Bank,  Quincy, 

20,000 

28,000  00 

23,795  38 

208  shares  National  Mt.  WoUaston  B'k,  Quincy, 

20,800 

24,960  00 

24,485  00 

$80,495 

$118,202  00 

$104,028  46 

Railroad  Bonds. 

Boston  &  Maine  R.R.  3^s,        .... 

$50,000 

$47,937  50 

$48,893  75 

Boston  &  Maine  R.R.  4s,           .           . 

35,000 

35,875  00 

35,000  00 

Boyer  Valley  R.R.  S^s,    . 

25,000 

.   23,500  00 

25,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

115,000 

106,375  00 

113,462  50 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

25,000 

25,625  00 

25,000  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s 

25,000 

25,875  00 

25,000  00 

Fitchburg  R.R.  S^s, 

50,000 

47,750  00 

50,000  00 

Fitchburg  R.R.  4s.            ... 

15,000 

15,225  00 

15,000  00 

Illinois  Central  R.R.  3s, 

25,000 

19,750  00 

22,625  00 

Ilhnois  Central  R.R.  S^s, 

95,000 

87,400  00 

94,175  00 

lUinois  Central  R.R.  4s, 

15,000 

15,375  00 

15,000  00 

Michigan  Central  R.R.  3-^s, 

10,000 

9,400  00 

9,525  00 

New  York  Central  &  Hudson  River  R.R.  S^s,     . 

10,000 

9,400  00 

9,800  00 

New  York,  New  Haven  &  Hartford  R.R.  3|s,    . 

100,000 

91,250  00 

98,062  50 

New  York.  New  Haven  &  Hartford  R.R,  4s, 

99,000 

101,670  00 

99,000  00 

Old  Colony  R.R.  3is, 

25,000 

23,875  00 

25,000  00 

*  A  legal  investment  when  made. 
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Quincy  Savings  Bank  —  Concluded. 


SCHEDTJLE   OF   SECXJRITIE3   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded, 
Penobscot  Shore  Line  R.R.  4s,            ... 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Worcester,  Nashua  &  Rochester  R.  R.  4s, 

$25,000 
30,000 
50,000 

$25,250  00 
36,000  00 
50,875  00 

$25,000  00 
30,000  00 
50,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 

$824,000 

$50,000 
50,000 

$798,407  50 

$51,125  00 
51,000  00 

$815,543  75 

$50,000  00 
50,000  00 

$100,000 

$102,125  00 

$100,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$41,143  83 
89,350  00 
65,000  00 

103,700  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 
4J  per  cent. 

$225,000  00 

1,475,893  63 

90,000  00 

108,405  00 

4f  per  cent. 
5    per  cent. 
5J  per  cent. 
5i  per  cent. 

$50,000  00 

236,650  00 

400  00 

5J  per  cent. 

6  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ..... 

Assessed  value,     ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses 

Amount  paid  during  year,  $6,806  67  $2,436  29 

Percentage  to  total  assets,  .  00165  .  00059 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,        ..... 
October,  1906,  If  per  cent.,  .... 

Date  of  Examination,  March  26. 


• 

$83,573   14 

83,573  14 

61,800  00 

2,707   10 

37,442  57 
42,900  00 

14,666 
'  9,052 

795,849  01 
730,550  87 

1,581 

1,046 

12,104 

546 
658 

831,037  63 

175,350  70 

Total. 
$9,242  96 
. 00224 

$61,660  95 
63,374  16 

125,035   11 
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RANDOLPH   SAVINGS  BANK  — RANDOLPH. 

Asa  p.  Fbench,  President.  Herbert  W.  Pratt,   Treasurer. 

Herbert  W.  Pratt,   Clerk  of  the  Corporation. 

Investment  Committee:    Charles  H.  Howard,   Rtjfus  A.  Thayer,    Daniel  B.  White, 
Royal  T.  Mann,  Herbert  W.  Pratt. 

Incorporated  April  14,   1851.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  1  P.M.,  2  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October* 
Dividends  are  payable  the  first  day  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Pubhc  funds,       .... 

$131,000  00 

Deposits, 

$1,664,537  62 

Bank  stocks,       .... 

42,800  00 

Guaranty  fund,     . 

83,026  91 

Railroad  bonds. 

518,750  00 

Profit  and  loss  ac- 

Street railway  bonds, 

25,000  00 

count. 

15,521  40 

Boston  Terminal  Company  bonds. 

25,000  00 

Loan  on  public  funds, 

50,000  00 

Loan  on  bank  stocks, 

10,000  00 

Loans  to  counties,  cities  or  towns. 

115,000  00 

Loans  on  real  estate,   . 

249,738  46 

Loans  on  personal  security, 

514,011   00 

Real  estate  by  foreclosure,  etc.,     . 

32,020  04 

Deposits  in  banks,  on  interest. 

46,614  10 

Cash  on  hand,     .... 

3,152  33 

$1,763,085  93 

$1,763,085  93 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
State  National  Bank,  Boston, 
Home  National  Bank,  Brockton,    . 

Loan  on  Public  Funds  :  — 

$50,000  City  of  Hartford,  Conn.,  3^3,      . 

Loan  on  Bank  Stocks  :  — 

114  shares  Traders  National  Bank,  Lowell, 


$41,842  14 
4,771  96 


$50,000  00 
$10,000  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Belfast,  Me.,  4s,  . 

Brockton,  Mass.,  5s, 
Chicago,  111.,  4s, 
Fall  River,  Mass.,  5s,    . 
Portsmouth,  N.  H.,  4s, 
Springfield,  O.,  4s, 
Town  of  Randolph,  Mass.,  4s, 
Rockland,  Mass.,  4s, 
South  Abington,  Mass.,  4s, 
Winchester,  Mass.,  4s, 

$25,000 

10,000 

25,000 

1,000 

25,000 

13,000 

10,000 

12,000 

5,000 

5,000 

$25,500  00 

10,400  00 

25,000  00 

1,035  00 

25,500  00 

13,520  00 

10,125  00 

12,200  00 

5,087  50 

5,000  00 

$25,000  00 

10,000  00 

25,000  00 

1,000  00 

25,000  00 

13,000  00 

10,000  00 

12,000  00 

5,000  00 

5,000  00 

Bank  Stocks. 
75  shares  Atlantic  National  Bank,  I 
50  shares  Continental  Nat'l  Bank,  B 
50  shares  Nat'l  Bank  of  Commerce, 

oston 
oston 
Bosto 

n, 

$131,000 

$7,500 
5,000 

$133,367  50 

$10,875  00 

250  00 

8,000  00 

$131,000  00 

$7,500  00 
5,000  00 
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HandolplL  Savings  Bank  —  Continued. 


Schedule  of  Sectihtibs  Owned. 

Par  Value. 

Estimated 
Market  Vahie. 

Book  Value. 

Bank  Stocks  —  Concluded. 
27  shares  National  Exchange  Bank,  Boston, 
25  shares  National  Union  Bank,  Boston,    . 
50  shares  New  England  Nat'l  Bank,  Boston, 
67  shares  State  National  Bank,  Boston,     . 

8  shares  Webster  and  Atlas  Nat'l  Bank,  Boston, 
50  shares  Home  National  Bank,  Brockton, 
35  shares  National  City  Bank,  Lynn, 
16  shares  Blue  Hill  National  Bank,  Milton, 
25  shares  Taunton  National  Bank,  Taunton, 

6  shares  Union  National  Bank,  Weymouth, 

$2,700 
2,500 
5,000 
6,700 
800 
5,000 
3,500 
1,600 
2,500 
60 

$4,320  00 
4,500  00 
7,000  00 
9,983  00 
1,184  00 
9,000  00 
5,425  00 
2,160  00 
2,550  00 
30  00 

$2,700  00 
2,500  00 
5,000  00 
6,700  00 
800  00 
5,000  00 
3,500  00 
1,600  00 
2,500  00 

Railroad  Bonds. 
Boston  &  Lowell  R.R.  4s,          ...           . 
Boston  &  Maine  R.R.  3*s,         .... 
Boston  &  Maine  R.R.  4s,           . 
Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 
Chicago,  Burhngton  &  Quincy  R.R.  4s, 
Concord  &  Montreal  R.R.  4s,    . 
Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

Fitchburg  R.R.  4s, 

lUinois  Central  R.R.  3s,  . 

lUinois  Central  R.R.  B^s,            .... 

lUinois  Central  R.R.  4s,  . 

Kansas  Qty,  St.  Joseph  &  Coimcil  Bluffs  R.R.  7s, 

Maine  Central  R.R.  7s,     . 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

Old  Colony  R.R.  4s, 

Sullivan  County  R.R.  4s,           ...           . 
Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

$42,860 

$20,000 
10,000 
48,000 
46,000 
25,000 
25,000 
15,000 
10,000 
25,000 
35,000 
30,000 
25,000 
10,000 
15,000 
10,000 
45,000 
80,000 
25,000 
25,000 

$65,277  00 

$20,200  00 
9,600  00 
49,440  00 
41,650  00 
25,625  00 
25,375  00 
15,450  00 
10,125  00 
19,750  00 
32,200  00 
30,750  00 
25,062  50 
11,600  00 
15,075  00 
9,100  00 
45,275  00 
82,300  00 
25,250  00 
25,125  00 

$42,800  00 

$20,000  00 
9,500  00 
48,000  00 
45,000  00 
25,000  00 
25,000  00 
15,000  00 
10,000  00 
22,750  00 
34,000  00 
30,000  00 
25,000  00 
10,000  00 
15,000  00 
9,500  00 
45,000  00 
80,000  00 
25,000  00 
25,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$524,000 
$25,000 
$25,000 

$518,952  50 
$25,562  50 
$26,000  00 

$518,750  00 
$25,000  00 
$25,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$4,771   96 
41,842  14 
15,000  00 
18,000  00 

2    per  cent. 
2^-  per  cent. 
3f  per  cent. 
4    per  cent. 

$20,000  00 
25,000  00 

144,700  00 
50,000  00 

4 .  35  per  ct. 
4 .  45  per  ct. 
4^-  per  cent. 
4J  per  cent. 

$475,065  00 
70,000  00 
57,921   00 
63,063  46 

5  per  cent. 
51  per  cent. 
5-2-  per  cent. 

6  per  cent. 

Real  Estate  by  Foreclosuhe  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


2,226 
1,910 


$32,020  04 

27,800  00 

1,504  72 


214,432  34 
179,223  65 
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Randolph  Savings  Bank  —  Concluded. 

Deposit  Accounts  :  — 

Nximber  opened  during  year,  .....  397 

Number  closed  during  year,  .....  231 

Total  number  Oct.  31,  1906,  3,606 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  97 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  113 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  op  Taxes)  :  — 

Salaries.             Other  Expenses.  Total. 

Amount  paid  during  year,          $2,320  00          $1,963  49  $4,283  49 

Percentage  to  total  assets,               .00131                 .00111  .00242 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., $30,748  88 

October,  1906,  2  per  cent., 31,762  88 

Date  of  Examination,  January  2. 


$100,830  00 
74,862  06 


62,511  76 


ROCKLAND   SAVINGS  BANK -ROCKLAND. 

Elisha  T.  Harvell,   President.  H.  W.  Burrell,   Treasurer. 

H.  W.  Burrell,  Clerk  of  the  Cor-poration. 

Investment  Committee:   Elisha  T.  Harvell,  Josiah  A.  Torre y,  E„  P.  Torrey, 
Henry  E.  Fuller,  Albert  Culver. 


Incorporated  March  30,  1868. 
9  a.m.  to  12  M.,  1  to  4  P.M. 
onlv. 


Open  for  business  every  business  day  except  Saturdays, 
Saturdays,  9  a.m.  to  12  m.,  also  7  to  8  p  m.,  for  deposits 


Deposits  commence  to  draw  interest  the  first  Tuesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  first  Wednesday  of  January  and  July. 


Balance  Sheet,  Oct,  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$87,500  00 

Deposits, 

$1,410,622  77 

Bank  stocks,       .... 

12,770  00 

Guaranty  fund,     . 

68,320  00 

Railroad  bonds. 

366,268  50 

Profit  and  loss  ac- 

Street railway  bonds. 

25,000  00 

count, 

7,244  55 

Boston  Terminal  Company  bonds. 

15,000  00 

Interest  account,  . 

25,861  03 

Loan  on  bank  stocks, 

400  00 

Suspense  account, 

264  50 

Loans  to  counties,  cities  or  towns, 

12,000  00 

Real     estate     in- 

Loans on  real  estate,  . 

659,834  00 

come  account,   . 

1,137  62 

Loans  on  personal  security, 

244,800  14 

Ileal  estate  by  foreclosure,  etc.,     . 

6,993  91 

Bank  building  and  fixtures. 

62,335  23 

Expense  account. 

1,330  28 

Bank  building  income  account. 

311   61 

Deposits  in  banks,  on  interest, 

17,490  45 

Insurance  account. 

77  35 

Tax  account,       .... 

58  90 

Cash  on  hand,     .... 

1,280  10 

$1,513,450  47 

$1,513,450  47 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Boston  Safe  Deposit  and  Trust  Company,  Boston, 
Fir.st  National  Bank,  Rockland,     . 

Loan  on  Bank  Stocks  :  — 

5  shares  First  National  Bank,  Rockland, 


$2,530  13 
14,960  32 

$400  00 
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Rockland  Savings  Bank  —  Continued. 


SCHEDUIiE   OF  SECT7RITIE8   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Brockton,  Mass.,  4s,      . 

$1,000 

$1,016 

25 

$1,000  00 

Chicago,  ill.,  4s, 

17,000 

17,085 

00 

17,000  00 

Dover,  N.  H.,  4s, 

5,000 

5,075 

00 

5,000  00 

Dubuque,  la.,  4s, 

5,000 

4,812 

50 

5,000  00 

Indianapolis,  Ind.,  3^s, 

5,000 

4,950 

00 

5,000  00 

Newburyport,  Mass.,  4s, 

5,000 

5,125 

00 

5,000  00 

New  London,  Conn.,  4s, 

4,000 

4,100 

00 

4,000  00 

Newton,  Mass.,  4s, 

5,000 

5,300 

00 

5,000  00 

Pittsfield,  Mass.,  3-Js,    . 

4,000 

3,911 

25 

4,000  00 

Quincy,  Mass.,  4s, 

5,000 

5,212 

50 

5,000  00 

Sioux  City,  la.,  4^s, 

5,000 

5,000 

00 

5,000  00 

Springfield,  0.,  4^3,       . 

1,000 

1,065 

00 

1,000  00 

Waterbury,  Conn.,  4s, 

5,000 

5,012 

50 

5,000  00 

Town  of  Framingham,  Mass.,  4s, 

5,000 

5,000 

00 

.5,000  00 

Orange,  Mass.,  4s, 

4,000 

4,000 

00 

4,000  00 

Weymouth,  Mass.,  4s, 

5,000 

5,062 

50 

5,000  00 

Woodstock,  N.  H.,  4s, 

5,500 

5,582 

50 

5,500  00 

Youngstown,  O.,  5s,  . 

1,000 

1,000 

00 

1,000  00 

$87,500 

$88,310  00 

$87,500  00 

Bank  Stocks. 

12  shares  Abington  Nat'l  Bank,  Abington, 

$1,200 

$1,200 

00 

$1,200  00- 

42  shares  Continental  Nat'l  Bank,  Boston, 

- 

210 

00 

- 

15  shares  Freemans  National  Bank,  Boston, 

1,500 

1,725 

00 

1,500  00 

15  shares  State  National  Bank,  Boston,     . 

»     1,500 

2,235 

00 

1,500  00 

21  shares  National  Granite  Bank,  Qmncy, 

2,100 

2,940 

00 

2,100  00 

64  shares  First  National  Bank,  Rockland, 

6,400 

7,040 

00 

6,400  00 

7  shares  Union  National  Bank,  Weymouth, 

70 

35 

00 

70  00 

$12,770 

$15,385 

00 

$12,770  00 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$10,000 

$10,350 

00 

$10,000  00 

Boston  &  Albany  R.R.  S^s, 

10,000 

9,550 

00 

10,000  00 

Boston  &  Lowell  R.R.  4s, 

17,000 

17,480 

00 

17,000  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,287 

50 

10,000  00 

Boyer  Valley  R.R.  S^s,    . 

10,000 

9,550 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  S^s, 

40,000 

37,200 

00 

40,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

10,000 

10,300 

00 

10,000  00 

Chicago  &  Northwestern  R.R.  5s, 

10,000 

11,200 

00 

10,000  00 

Concord  &  Montreal  R.R.  4s,    . 

1,000 

1,015 

00 

1,000  00 

Dexter  &  Piscataquis  R.R.  4s, 

5,000 

5,112 

50 

5,000  00 

Erie  &  Pittsburgh  R.R.  S^s,      . 

5,000 

4,712 

50 

4,981   00 

Fitchburg  R.R.  4s,            ... 

30,000 

30,462 

50 

30,000  00 

Illinois  Central  R.R.  S^s, 

60,000 

55,500 

00 

58,750  00 

Maine  Central  R.R.  4s,     . 

5,000 

5,025 

00 

5,000  00 

Newport  &  Ricliford  R.R.  5s,  . 

5,000 

5,175 

00 

.5,000  00* 

New  York,  Lackawanna  &  Western  R.R.  6s, 

17,000 

21,080 

00 

17,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

25,000 

23,000 

00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

16,000 

16,430 

00 

16,000  00 

Old  Colony  R.R.  4s, 

11,000 

11,371 

25 

11,000  00 

Penobscot  Shore  Line  R.R.  4s,            ... 

15,000 

15,225 

00 

15,000  00 

Princeton  &  Northwestern  R.R.  S^s, 

10,000 

9,500 

00 

9,737  50 

Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 

6,000 

6,180 

00 

6,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

5,000 

6,025 

00 

5,000  00 

Upper  Coos  R.R.  4s,         . 

2,000 

2,000 

00 

2,000  00 

Upper  Coos  R.R.  4^5, 

23,000 

24,725 

00 

23,000  00 

Washington  County  R.R.  3^s, 

5,000 

4,550 

00 

4,800  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

5,000 

5,125 

00 

5,000  00 

$368,000 

$368,131 

25 

$366,268  50 

*  A  legal  investment  when  made. 
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Schedule  of  Sectjritibs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 

$15,000 
10,000 

$15,450  00 
10,300  00 

$15,000  00 
10,000  00 

Boston  Terminal  Com-pany  Bonds. 
Boston  Terminal  Company  3|^s, 

$25,000 
$15,000 

$25,750  00 
$15,600  00 

$25,000  00 
$15,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount- 

Rate. 

$17,490  45 
12,000  00 
20,000  00 

2    per  cent. 
3f  per  cent. 
4^  per  cent. 

$70,000  00 
362,900  00 

4f  per  cent. 
5    per  cent. 

$67,400  00 
384,734  14 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — • 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     . 

Net  income  during  year,         ..... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Nimaber  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .  .    '       . 

Total  mimber  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $2,490  16  $1,327  54 

Percentage  to  total  assets,  .00164  .00088 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,     ..... 
July,  1906,  2  per  cent., 


$62,335  23 

63,000  00 

60,330  00 

382  11 

6,993  91 

8,910  00 

2,779  98 

5,517 

345,126  06 

3,598 

243,455  11 

774 

533 

4,562 

566 

515,884  14 

580 

69,085  21 

Total. 

$3,817  70 

. 00252 

$24,260  56 

25,416  96 

49,677  52 

Date  of  Examination,  March  22. 
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SALEM  SAVINGS  BANK  — SALEM. 

Charles  S.  Rea,  President.  Edward  L.  Millett,  Treasurer. 

Frank  S.  Perkins,  Clerk  of  the  Corporation. 

Investment  Committee:    Charles  S.  Rea,  George  R.  Jewett,   Daniel  A.  Varney, 
George  H.  Allen,  William  P.  McMxjllan,  Robert  Osgood. 

Incorporated  Jan.  29,  1818.     Open  for  business  every  business  day,  8.45  a.m.  to  1.15  p.m.; 
Saturday  evenings,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  paj^able  the  fourth  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct. 

31,   1906. 

Assets. 

Liabilities. 

Public  funds,       .... 

$1,426,550  00 

Deposits, 

$8,069,915  16 

Bank  stocks,       .... 

169,860  00 

Guaranty  fund,     . 

400,000  00 

Railroad  bonds. 

2,419,412  50 

Profit  and  loss  ac- 

Street railway  bonds, 

200,000  00 

count, 

184,731  91 

Boston  Terminal  Companv  bonds, 

100,000  00 

Loans  on  bank  stocks, 

1,600  00 

Loan  on  railroad  bonds. 

6,000  00 

Loan  on  railroad  stocks, 

1,500  00 

Loans  to  counties,  cities  or  towns. 

351,934  00 

Loans  on  real  estate,  . 

1,871,830  00 

Loans  on  personal  security, 

1,774,200  00 

Real  estate  by  foreclosure,  etc.,     . 

57,000  00 

Bank  building  and  fixtures. 

60,000  00 

Deposits  in  banks,  on  interest. 

198,374  09 

Cash  on  hand,    .          .          .      •    . 

16,386  48 

$8,654,647  07 

$8,654,647  07 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  - 
National  Bank  of  Commerce,  Boston, 
Asiatic  National  Bank,  Salem, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
7  shares  State  National  Bank,  Boston, . 
11  shares  Warren  National  Bank,  Peabody,     . 

Loan  on  Railroad  Bonds  :  — 

$8,500  Cedar  Rapids  &  Missouri  River  R.R.  7s, 

Loan  on  Railroad  Stocks : — 

15  shares  Boston  &  Albany  R.R., 


$154,690  81 
43,683  28 

$600  00 
1,000  00* 


$6,000  00 
$1,500  00 


*  In  excess  of  the  legal  limit,  since  paid 


Schedule  of  SEcuRrriEs  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
City  of  Allegheny,  Pa.,  4s,        . 

Augusta,  Me.,  (Water  District),  4s, 

Beverly,  Mass.,  4s, 

Boston,  Mass.,  3^s, 

Burlington,  Vt.,  3^3, 

Canton,  O.,  3|^s,  . 

Canton,  O.,  4s,     . 

Chicago,  111.,  4s,  . 

Columbus,  O.,  4s, 


$50,000 
25,000 
10,000 
50,000 
85,000 
15,000 
38,000 
50,000 
40,000 


$50,250  00 
25,500  00 
10,000  00 
48,750  00 
81,600  00 
14,775  00 
38,000  00 
50,250  00 
40,000  00 


$50,000  00 
25,000  00 
10,000  00 
50,000  00 
85,000  00 
15,000  00* 
38,000  00* 
50,000  00 
40,000  00* 


*  Legal  investments  when  made. 


No.  8.] 


BANK   COMMISSIONER. 


345 


Salem  Savings  Bank  —  Conthiued. 


SCHBDTJLE   OF  SECURITIES   OwNED. 


Public  Funds  —  Concluded, 
City  of  Dubuque,  la.,  4s, 

Everett,  Mass.,  4s, 
Fall  River,  Mass.,  S^s, 
Fitchburg,  Mass.,  4s,    . 
Gloucester,  Mass.,  3^s, 
Grand  Rapids,  Mich.,  4^s, 
Lynn,  Mass,.  4s, 
Maiden,  Mass.,  3^s, 
Marlborough,  Mass.,  4s, 
Melrose,  Mass.,  4s, 
Middletown,  Conn.,  3.65s, 
Middletown,  Conn.,  4s, 
Minneapolis,  Minn.,  4s, 
Portsmouth,  N.  H.,  4s, 
Quincy,  Mass.,  3^s, 
Quincy,  Mass.,  4s, 
Saginaw,  Mich.,  4s, 
Salem,  Mass.,  4s, 
Somerville,  Mass.,  4s, 
St.  Louis,  Mo.,  3is, 
Syracuse,  N.  Y.,  4s, 
Terre  Haute,  Ind.,  4s, 
Waterville,  Me.,  4s, 
Town  of  Bourne,  Mass.,  4s, 

Chatham,  Mass.,  4-|-s, 
Hamilton,  Mass.,  4s, 
Kingston,  Mass.,  4s,   . 
Marblehead,  Mass.,  4s, 
Palmer,  Mass.,  4s, 
Peabody,  Mass.,  4s,    . 
South  Norwalk,  Conn.,  4s, 
Ware,  Mass.,  3^s, 
Warren,  R.  I.,  4s, 
Wellesley,  Mass.,  4s,  . 
Weymouth,  Mass.,  4s, 
Winchester,  Mass.,  4s, 


Bank  Stocks. 
20  shares  Beverly  National  Bank,  Beverly, 
25  shares  Boylston  National  Bank,  Boston, 

62  shares  First  National  Bank,  Boston,    . 
583  shares  Merchants  National  Bank,  Boston, 
502  shares  National  Bank  of  Commerce,  Boston 

60  shares  National  Shawmut  Bank,  Boston, 
80  shares  National  Union  Bank,  Boston, 
223  shares  Second  National  Bank,  Boston, 

63  shares  State  National  Bank,  IBoston,  . 
100  shares  Tremont  National  Bank,  Boston, 

20  shares  Marblehead  Nat'l  Bank,  Marblehead 
45  shares  National  Grand  Bank,  Marblehead, 
134  shares  First  National  Bank,  Salem, 
85  shares  National  Exchange  Bank,  Salem, 


Railroad  Bonds. 
Boston  &  Albany  R.R.  3^3,      .... 
Boston,     Clinton,     Fitchburg    &    New   Bedford 

R.R.  5s, 

Boston,  Concord  &  Montreal  R.R.  6s, 

Boston  &  Lowell  R.R.  4s,         ...  . 


Par  Value. 


$50,000 

4,000 

20,000 

100,000 

26,100 

126,000 

50,000 

6,000 
37,000 
11,000 

5,000 
25,000 
50,000 
50,000 
53,500 

2,500 
44,000 
33,000 

2,000 
25,000 
22,000 
15,000 
50,000 

4,800 

4,000 
12,150 

5,000 
24,500 
24,000 
16,000 
112,000 
24,000 

3,000 

6,000 
10,000 
11,000 


Estimated 
Market  Value. 


$1,426,550 


$2,000 
2,500 
6,200 

58,300 

50,200 
6,000 
8,000 

22,300 
6,300 
3,500 
2,000 
4,500 
6,700 
2,975 


$181,475 


$25,000 

25,000 

3,000 

113,000 


$50,000  00 

4,000  00 

19,000  00 

100,000  00 

25,595  25 

128,645  00 

50,000  00 

5,940  00 
37,000  00 
11,055  00 

4,850  00 
25,125  00 
51,000  00 
50,000  00 
51,815  00 

2,500  00 
44,000  00 
33,206  25 

2,000  00 
23,000  00 
22,000  00 
15,000  00 
50,000  00 

4,800  00 

4,080  00 
12,205  00 

5,000  00 
24,622  50 
24,120  00 
16,000  00 
112,600  00 
23,280  00 

3,000  00 

6,000  00 
10,050  00 
11,000  00 


Book  Value. 


,421,614  00 


$2,900  00 

2,500  00 

18,290  00 

122,430  00 

80,320  00 

16,380  00 

14,400  00 

49,729  00 

9,387  00 

100  00 

500  00 

5,175  00 

3,350  00 

85  00 


$325,546  00 


$23,625  00 

25,750  00 

3,210  00 

113,450  00 


$50,000  00 

4,000  00 

20,000  00 

100,000  00 

26,100  00 

126,000  00 

50,000  00 

6,000  00 
37,000  00 
11,000  00 

5,000  00 
25,000  00 
50,000  00 
50,000  00 
53,500  00 

2,500  00 
44,000  00* 
33,000  00 

2,000  00 
25,000  00 
22,000  00 
15,000  00 
50,000  00* 

4,800  00 

4,000  00 
12,150  00 

5,000  00 
24,500  00 
24,000  00 
16,000  00 
112,000  00 
24,000  00 

3,000  00 

6,000  00 
10,000  00 
11,000  00 


$1,426,550  00 


$2,000  00 
2,500  00 
6,200  00 

58,300  00 

50,200  00 
9,000  00 
8,000  00 

22,300  00 
6,660  00 

200  00 
4,500  00 


$169,860  00 


$25,000  00 

25,000  00 

3,000  00 

113,000  00 


*  Legal  investments  when  made. 
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Salem  Savings  Bank  —  Continued. 


SCHEDTJLE  OP  SbCTTBITIES   OwNED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


R.  3^1 


Railroad  Bonds  —  Concluded 
Boston  &  Maine  R.R.  3s, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Maine  R.R.  4^s, 
Boston  &  Pro\'idence  R.R.  4s, 
Cedar  Rapids  &  Missouri  River  R.R.  7s, 
Cloicago,  Burlington  &  Quincy  R.R.  3^s, 
Cliicago  &  Northwestern  R.R.  3^s, 
Chicago  &  Northwestern  R.R.  7s, 
Cleveland  &  Pittsburgh  R.R.  3^3, 
Cleveland  &  Pittsburgh  R.R.  4|s, 
Concord  &  Montreal  R.R.  4s,   . 
Connecticut  &  Passumpsic  Rivers  R.R.  4s 
Connecticut  River  R.R.  S^s,     . 
Fitchburg  R.R.  4s, 
Fremont,  Elkhorn  &  Missouri  Valley  R.R.  6s, 
Hannibal  &  St.  Joseph  R.R.  6s, 
Housatonic  R.R.  5s, 
Illinois  Central  R.R.  3s, 
Illinois  Central  R.R.  3^-s, 
Illinois  Central  R.R.  4s, 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s 
Lake  Shore  &  Michigan  Southern  R  ~ 
Maine  Central  R.R.  4s,    . 
Maine  Central  R.R.  5s,    . 
Maine  Shore  Line  R.R.  6s, 
Michigan  Central  R.R.  4s, 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
Milwaukee,  Lake  Sliore  &  Western  R.R.  6s, 
Minnesota  &  Iowa  R.R.  3-2-s,     . 
New  England  R.R.  5s,     . 
New  London  Northern  R.R.  4s, 
New  London  Northern  R.R.  5s, 
New  York  Central  &  Hudson  River  R.R.  3Js, 
New  York,  Lackawanna  &  Western  R.R.  6s, 
New  York  &  New  England  R.R.  (terminal)  4s 
New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Illinois  R.R.  5s, 
Old  Colonv  R.R.  4s,         .  .  . 

Ottumwa,"  Cedar  Falls  &  St.  Paul  R.R.  5s 
Portland  &  Ogdensburg  R.R.  S^s, 
Princeton  &  Northwestern  R.R.  S^s, 
Providence  &  Worcester  R.R.  4s, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s 
Sullivan  County  R.R.  4s, 
Vermont  Valley  R.R.  5s, 
Worcester,  Nashua  &  Rochester  R.R.  4s, 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 


Boston  Terminal  Company  Bonds 
Boston  Terminal  Company  3|^s, 


$84,000 
80,000 

100,000 
50,000 
47,000 

100,000 
50,000 
17,000 

100,000 
10,000 

100,000 
50,000 
10,000 
50,000 
31,000 
28,000 
25,000 
75,000 

100,000 
16,000 
25,000 
50,000 

102,000 

5,000 

10,000 

8,000 

60,000 

15,000 

100,000 
25,000 
30,000 
3,000 
25,000 
9,000 
25,000 
25,000 

150,000 

5,000 

50,000 

7,000 

150,000 
50,000 
25,000 
50,000 
10,000 
55,000 
75,000 


$67,200  00 
82,250  00 

112,000  00 
50,750  00 
54,345  00 
92,000  00 
46,750  00 
20,570  00 
94,000  00 
11,200  00 

101,500  00 
51,500  00 
9,500  00 
50,000  00 
41,850  00 
30,100  00 
29,875  00 
58,500  00 
92,000  00 
16,240  00 
25,000  00 
46,750  00 

102,000  00 

5,225  00 

12,500  00 

8,160  00 

69,000  00 

18,375  00 

94,000  00 

30,500  00 

30,000  00 

3,075  00 

23,375  00 

10,980  00 

27,750  00 

22,875  00 

152,000  00 

5,100  00 

51,000  00 

7,140  00 

147,750  00 
47,000  00 
25,750  00 
60,000  00 
10,100  00 
56,650  00 
75,180  00 


$79,975  00 

80,000  00 

100,000  00 

50,000  00 

47,000  00 

100,000  00 

49,937  50 

17,000  00 

100,000  00 

10,000  00 

100,000  00 

50,000  00 

10,000  00 

50,000  00 

31,000  00 

28,000  00 

25,000  00 

67,500  00 

100,000  00 

16,000  00 

25,000  00 

48,000  00 

102,000  00 

5,000  00 

10,000  00 

8,000  00 

60,000  00 

15,000  00 

100,000  00 

25,000  00 

30,000  00 

3,000  00 

25,000  00 

9,000  00 

25,000  00 

25,000  00 

150,000  00 

5,000  00 

50,000  00 

7,000  00 

150,000  00 

50,000  00 

25,000  00 

50,000  00 

10,000  00 

55,000  00 

75,000  00 


$2,433,000 


$100,000 
100,000 


$2,445,400  00 


$102,000  00 
102,000  00 


2,419,412  50 


$100,000  00 
100,000  00 


$200,000  $204,000  00 


$100,000 


$104,000  00 


$200,000  00 
$100,000  00 
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Salem  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate 

Amount. 

Rate. 

$43,683  28 

2    per  cent. 

$262,780  00 

3^  per  cent. 

$614,700  00 

4f  per  cent. 

154,690  81 

2^  per  cent. 

1,000  00 

3|  per  cent. 

25,000  00 

4^  per  cent. 

50,000  00 

3s-  per  cent. 

460,604  00 

4    per  cent. 

1,259,105  00 

5    per  cent. 

20,000  00 

Sj'j  per  cent. 

71,000  00 

4 J  per  cent. 

20,000  00 

5J  per  cent. 

65,000  00 

3. 15  per  ct. 

50,000  00 

4f  per  cent. 

233,850  00 

5^  per  cent. 

18,350  00 

3^  per  cent. 

754,200  00 

4^  per  cent. 

71,675  00 

6    per  cent. 

29,800  00 

3i  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     ....... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,     ....... 

Net  inconae  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .  .  . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year, 
Percentage  to  total  assets. 


Salaries. 
$13,818  41 
.00159 


Other  Expenses. 
$2,230  94 
. 00026 


12,002 
'  9,849 


1,608 

1,292 

16,594 


192 

282 


Total. 
$16,049  35 
.00185 


Dividends  declared  during  Year  : 
April,  1906,  If  per  cent., 
October,  1906,  If  per  cent.. 

Date  of  Examination,  July  30. 


$134,782  22 
135,259  62 


$60,000  00 
75,000  00 
58,000  00 


57,000  00 

84,000  00 

3,825  79 


936,598  33 
1,115,622  62 


257,884  00 
356,319  92 


270,041  84 


SALEM  FIVE    CENTS   SAVINGS   BANK  — SALEM. 

Henry  A.  Hale,   President.  John  S.  Williams,   Treasurer. 

John  S.  Williams,   Clerk  of  the  Corporation. 

Investment  Committee:    Henry  A.  Hale,  Henry  M.  Batchelder,  William  R.  Colby, 
Matthew  Robson,  Frank  A.  Brown. 

Incorporated  March  9,  1855.     Open  for  business  every  business  day,  8.45  a.m.  to  1.15  p.m.; 
also  Saturdays,  for  deposits  only,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  February,   May,   August  and 
November.     Dividends  are  payable  the  eighth  day  of  February  and  August. 
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Salem  Five  Cents  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LlABTLITIES. 

Public  funds,       .... 

$1,338,100  00 

Deposits, 

$7,226,546  22 

Bank  stocks,       .... 

292,042  00 

Guaranty  fund,     . 

370,000  00 

Railroad  bonds, 

1,106,400  00 

Profit  and  loss  ac- 

Street railway  bonds. 

100,000  00 

count, 

154,196  31 

Boston  Terminal  Company  bonds. 

21,500  00 

Loans  on  bank  stocks. 

2,525  00 

Loans  on  railroad  stocks. 

9,400  00 

Loans  to  counties,  cities  or  towns. 

104,205  00 

Loans  on  real  estate,  . 

2,792,450  00 

Loans  on  personal  security. 

1,818,400  00 

Bank  building  and  fixtures, 

114,000  00 

Deposits  in  banks,  on  interest. 

28,346  69 

Cash  on  hand,     .... 

23,373  84 

$7,750,742  53 

$7,750,742  53 

Cash  on  Deposit  in  Banks,  Amottnt  in  Each  : 
Asiatic  National  Bank,  Salem, 
Mercantile  National  Bank,  Salem, 
Merchants  National  Bank,  Salem, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
13  shares  City  National  Bank,  Gloucester, 
5  shares  City  National  Bank,  Gloucester, 
3  shares  Asiatic  National  Bank,  Salem, 
8  shares  Naunxkeag  National  Bank,  Salem,    . 

Loans  on  Railroad  Stocks,  Amount  on  Each 
25  shares  Boston  &  Albany  R.R., 
40  shares  Boston  &  Albany  R.R., 


$10,033  89 

11,075  60 

7,237  20 

$1,000  00 
500  00 
225  00 
800  00 

$4,000  00 
5,400  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds, 

Massachusetts  3-^-s,            ..... 

$20,000 

$20,200  00 

$20,000  00 

City  of  Akron,  O.,  4is,     . 

42,500 

44,410  00 

42,500  00 

Auburn,  Me.,  4s, 

8,000 

8,080  00 

8,000  00 

Augusta,  Me.,  4s, 

10,000 

10,200  00 

10,000  00 

Bay  City,  Mich.,  8s, 

500 

520  00 

500  00 

Belfast,  Me.,  4s,  . 

20,000 

20,400  00 

20,000  00 

Boston,  Mass.,  4s, 

15,000 

15,300  00 

15,000  00 

Brockton,  Mass.,  4s, 

5,000 

5,050  00 

5,000  00 

Brockton,  Mass.,  5s, 

14,000 

14,560  00 

14,000  00 

Chelsea,  Mass.,  4s, 

2,000 

2,060  00 

2,000  00 

Chicago,  111.,  4s, 

10,000 

10,100  00 

10,000  00 

Chicopee,  Mass.,  4s, 

15,000 

17,225  00 

15,000  00 

Cleveland,  O.,  5s, 

2,000 

2,000  00 

2,000  00* 

Dayton,  O.,  3is, 

5,000 

4,900  00 

4,900  00 

Dayton,  O.,  4s,    . 

10,000 

10,100  00 

10,000  00 

Dayton,  O.,  5s,    . 

25,000 

26,640  00 

25,000  00 

Dover,  N.  H.,  4s, 

25,000 

25,250  00 

25,000  00 

Dubuque,  la.,  4s, 

10,000 

10,100  00 

10,000  00 

Everett,  Mass.,  4s, 

10,000 

10,350  00 

10,000  00 

Fall  River,  Mass.,  4^s, 

25,000 

25,750  00 

25,000  00 

Fort  Wayne,  Ind.,  4^s, 

25,000 

25,875  00 

25,000  00 

Grand  Rapids,  Mich.,  4^s, 

66,000 

67,575  00 

66,000  00 

Hallowell,  Me.,  4s, 

5,000 

5,075  00 

5,000  00 

Haverhill,  Mass.,  4s, 

30,000 

30,750  00 

30,000  00 

*  A  legal  investment  when  made. 
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Salem  Five  Cents  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  — ■  Concluded. 

City  of  Indianapolis,  Ind.,  4s,             ... 

$29,000 

$29,580  00 

$29,000  00 

Lawrence,  Mass.,  4s, 

25,000 

25,450  00 

25,000  00 

Lewiston,  Me.,  5s, 

28,000 

28,000  00 

28,000  00 

Lynn,  Mass.,  4s, 

50,000 

50,400  00 

50,000  00 

Maiden,  Mass.,  4s, 

26,000 

26,600  00 

26,000  00 

Manchester,  N.  H.,  4s, 

45,000 

45,715  00 

45,000  00 

Manchester,  N.  H.,  4^s, 

30,000 

31,200  00 

30,000  00 

Marlborough,  Mass.,  4s, 

30,000 

30,900  00 

30,000  00 

Medford,  Mass.,  4s, 

13,000 

13,325  00 

13,000  00 

Milwaukee,  Wis.,  5s,     . 

10,000 

10,600  00 

10,000  00 

MinneapoUs,  Minn.,  4s, 

5,000 

5,175  00 

5,000  00 

MinneapoUs,  Minn.,  4Js, 

49,000 

51,455  00 

49,000  00 

Nashua,  N.  H.,  4s, 

10,000 

10,100  00 

10,000  00 

New  Britain,  Conn.,  4s, 

16,000 

16.000  00 

16,000  00 

New  London,  Conn.,  4s, 

5,000 

5,100  00 

5,000  00 

Newton,  Mass.,  4s, 

15,000 

15,600  00 

15,000  00 

Norwich,  Conn.,  5s, 

20,000 

20,000  00 

20,000  00 

Pittsfield,  Mass.,  4s, 

5,000 

5,000  00 

5,000  00 

Quincy,  Mass.,  4s, 

10,000 

10,050  00 

10,000  00, 

Saginaw,  Mich.,  4s, 

5,000 

5,000  00 

5,000  00* 

Saginaw,  Mich.,  4^s, 

10,000 

10,450  00 

10,000  00* 

Saginaw,  Mich.,  5s, 

2,800 

2,800  00 

2,800  00* 

St.  Louis,  Mo.,  4s, 

32,100 

32,742  00 

32,100  00 

Salem,  Mass.,  S^s, 

16,500 

16,335  00 

16,500  00 

Salem,  Mass.,  4s, 

38,300 

38,300  00 

38,300  00 

Schnectady,  N.  Y.,  4^3, 

20,000 

21,700  00 

20,000  00 

Scranton,  Pa.,  4^s, 

25,000 

25,750  00 

25,000  00 

Somerville,  Mass.,  4s,    . 

11,000 

11,000  00 

11,000  00 

Springfield,  O.,  5s, 

40,000 

44,050  00 

40,000  00 

Taunton,  Mass.,  4s, 

20,000 

20,500  00 

20,000  00 

Terre  Haute,  Ind.,  4s, 

10,000 

10,100  00 

10,000  00 

Waterbury,  Conn.,  4s, 

12,000 

12,000  00 

12,000  00 

Wilkes  Barre,  Pa.,  4s, 

25,000 

25,500  00 

25,000  00 

York,  Pa.,  4s,       . 

15,000 

15,250  00 

15,000  00 

Youngstown,  O.,  5s, 

15,000 

15,600  00 

15,000  00 

Town  of  Abington,  Mass.,  4s,  . 

5,000 

5,190  00 

5,000  00 

Attleborough,  Mass.,  4s, 

10,000 

10,200  00 

10,000  00 

Billerica,  Mass.,  4s,     . 

5,000 

5,150  00 

5,000  00 

BrookUne,  Mass.,  4s,  . 

5,000 

5,000  00 

5,000  00 

Clinton,  Mass.,  4s, 

5,000 

5,050  00 

5,000  00 

Danvers,  Mass.,  4s,     . 

7,500 

7,725  00 

7,500  00 

Framingham,  Mass.,  4s, 

15,000 

15,000  00 

15,000  00 

Hudson,  Mass.,  4s, 

25,000 

25,250  00 

25,000  00 

Leominster,  Mass.,  4s, 

10,000 

10,150  00 

10,000  00 

Lincoln,  R.  I.,  4s, 

4,000 

4,040  00 

4,000  00 

Mansfield,  Mass.,  4s,  . 

6,000 

6,120  00 

6,000  00 

Milford,  Mass.,  4s, 

25,000 

25,500  00 

25,000  00 

Milton,  Mass.,  3^s, 

10,000 

9,800  00 

10,000  00 

Orange,  Mass.,  4s, 

22,000 

22,440  00 

22,000  00 

Sharon,  Mass.,  4s, 

8,000 

8,080  00 

8,000  00 

Spencer,  Mass.,  4s, 

10,000 

10,150  00 

10,000  00 

Swampscott,  Mass.,  4s, 

25,000 

25,500  00 

25,000  00 

Wakefield,  Mass.,  4s, 

2,000 

2,000  00 

2,000  00 

Westborough,  Mass.,  4s, 

6,000 

6,180  00 

6,000  00 

Westborough,  Mass.,  5s, 

2,000 

2,060  00 

2,000  00 

Westfield,  Mass.,  4s,  . 

10,000 

10,050  00 

10,000  00 

Winchester,  Mass..  4s, 

2,000 

2,060  00 

2,000  00 

$1,338,200 

$1,372,492  00 

$1,338,100  00 

*  Legal  investments  when  made. 
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Salem  Five  Cents  Savings  Bank  — Continued. 


Schedule  op  Securittes  Owned. 


T3„,  v„i„=  Estimated 

Par  Value.        Market  Value. 


Book  Value. 


Bank  Stocks. 
115  shares  Atlantic  National  Bank,  Boston, 
200  shares  Boylston  National  Bank,  Boston, 

50  shares  Faneuil  Hall  National  Bank,  Boston 

90  shares  First  National  Bank,  Boston,    . 
335  shares  Merchants  National  Bank,  Boston, 
165  shares  Nat'l  Bank  of  Commerce,  Boston, 

30  shares  National  Exchange  Bank,  Boston, 
225  shares  National  Shawmut  Bank,  Boston, 
100  shares  National  Union  Bank,  Boston, 
120  shares  New  England  Nat'l  Bank,  Boston, 

65  shares  Old  Boston  National  Bank,  Boston, 
125  shares  Second  National  Bank,  Boston, 

75  shares  State  National  Bank,  I3oston,   . 
100  shares  Tremont  National  Bank,  Boston, 

40  shares  Webster  and  Atlas  N'l  Bank,  Boston 
,  77  shares  Warren  National  Bank,  Peabody, 
130  shares  Asiatic  National  Bank,  Salem, 

25  shares  First  National  Bank,  Salem, 
"200  shares  Mercantile  National  Bank,  Salem, 
450  shares  Merchants  National  Bank,  Salem, 
100  shares  National  Exchange  Bank,  Salem, 
145  shares  Naumkeag  National  Bank,  Salem, 
153  shares  Salem  National  Bank,  Salem,    . 


Railroad  Bonds. 
Beech  Creek  R.R.  4s,        . 
Boston  &  Albany  R.R.  4s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  4^s, 
■Chicago,  Burlington  &  Qmncy  R.R.  3^8, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Chicago  &  Northwestern  R.R.  7s, 
Cleveland  &  Pittsburgh  R.R.  3^3, 
Cleveland  &  Pittsburgh  R.R.  4^8, 
Concord  &  Claremont  R.R.  4i}s, 
Concord  &  Montreal  R.R.  4s, 
Danbury  &  Norwalk  R.R.  .5s, 
Danbury  &  Norwalk  R.R.  6s, 
Fitchburg  R.R.  4-^-s, 
Fitchburg  R.R.  5s, 

Fremont,  Elkhorn  &  Missouri  Valley  R.R.  6s, 
Hannibal  &  St.  Joseph  R.R.  6s, 
IlUnois  Central  R.R.  3s,  . 
Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s, 
Mahoning  Coal  R.R.  5s,  . 
Maine  Central  R.R.  4^s, 
Michigan  Central  R.R.  4s, 
Michigan  Central  R.R.  5s, 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 
Minnesota  Valley  R.R.  7s,         . 
New  Haven  &  Derby  R.R.  5s, 
New  York,  Lackawanna  &  Western  R.R.  6s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Extension  R.R.  5s, 
Northern  Illinois  R.R.  5s, 
Old  Colony  R.R.  4s, 

Ottumwa,  Cedar  Falls  &  St.  Paul  R.R.  5s, 
Pennsylvania  R.R.  4s, 
Peoria  &  Northwestern  R.R.  3^-s, 
Peterboro'  &  Hillsboro'  R.R.  4^s, 
Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 
Portsmouth,  Great  Falls  &  Conway  R.R.  4^s, 


811,500 

20,000 

5,000 

9,000 

33,500 

16,500 

3,000 

22,500 

10,000 

12,000 

6,500 

12,500 

7,500 

3,500 

4,000 

7,700 

13,000 

1,250 

20,000 

22,500 

3,500 

14,500 

15,300 


$16,675  00 
20,000  00 

7,250  00 
26,550  00 
70,350  00 
26,400  00 

4,800  00 
61,425  00 
18,000  00 
16,800  00 

7,150  00 

27,875  00 

11,175  00 

100  00 

5,920  00 

8,470  00 
13,650  00 
625  00 
20,800  00 
36,000  00 
500  00 
21,750  00 
12,240  00 


$274,750 


$10,000 
10,000 
40,000 
25,000 
10,000 
10,000 
15,000 
25,000 
75,000 
15,000 
75,000 
15,000 
5,000 
50,000 
10,000 
25,000 
25,000 
35,000 

•  6,000 
25,000 
40,000 
15,000 
75,000 
40,000 
22,000 
10,000 
5,000 
10,000 

100,000 
11,000 
20,000 
95,000 
15,000 
5,000 
20,000 
10,000 
15,000 
35,500 


$434,505  00 


$10,250  00 
10,150  00 
40,000  00 
28,000  00 

9,250  00 
10,200  00 
16,800  00 
23,750  00 
84,000  00 
15,450  00 
76,500  00 
16,650  00 

6,100  00 
52,000  00 
10,100  00 
33,750  00 
27,000  00 
28,000  00 

7,200  00 
29,750  00 
41,200  00 
15,300  00 
88,125  00 
46,200  00 
27,500  00 
10,500  00 

5,500  00 
12,200  00 
101,325  00 
11,440  00 
20,700  00 
97,375  00 
15,300  00 

5,100  00 
19,000  00 
10,400  00 
15,450  00 
39,405  00 


$11,500  00 
20,000  00 

5,000  00 
12,300  00 
33,500  00 
16,500  00 

4,500  00 
35,000  00 
11,400  00 
13,600  00 

6,500  00 
16,400  00 

8,200  00 

4,000  00 

7,700  00 

12,642  00 

20,000  00 
23,500  00 

14,500  00 
15,300  00 


$292,042  00 


$10 
10 
40 
25 

9 
10 
15 
25 
75 
15 
75 
15 

5 
50 
10 
25 
25 
28 

6 
25 
40 
15 
75 
40 
22 
10 

5 
10 
100 
11 
20 
95 
15 

5 
19 
10 
15 
35 


,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,900  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,000  00 
,500  00 
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Salem  Five  Cents  Savings  Bank  — Concluded. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Rome,  Watertown  &  Ogdensburg  R.R.  5s, 
Western  Pennsylvania  R.R.  4s,           .           .           . 
Winona  &  St.  Peters  R.R.  7s,  . 

$25,000 
25,000 
15,000 

$28,250  00 
25,375  00 
18,750  00 

$25,000  00 
25,000  00 
15,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Naumkeag  Street  Railway  Company  5s,     . 
West  End  Street  Railway  Company  4s, 
West  End  Street  Railway  Company  4Js,    . 

$1,114,500 

$25,000 
14,000 
30,000 
31,000 

$1,189,295  00 

$25,500  00 
14,280  00 
30,450  00 
32,085  00 

$1,106,400  00 

$25,000  00 
14,000  00* 
30,000  00 
31,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^-s, 

$100,000 
$20,000 

$102,315  00 
$20,800  00 

$100,000  00 
$21,500  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$28,346  69 

1,000  00 

15,300  00 

694,950  00 

202,600  00 

2    per  cent. 
3^  per  cent. 
3f  per  cent. 
4    per  cent. 
4^  per  cent. 

$1,067,255  00 

7,000  00 

410,350  00 

1,813,700  00 

138,500  00 

4|-  per  cent. 
4f  per  cent. 
4f  per  cent. 
5    per  cent. 
5i  per  cent. 

$277,600  00 

74,325  00 

6,200  00 

3,200  00 

15,000  00 

5J  per  cent. 

6  per  cent. 
6-|  per  cent. 

7  per  cent. 
7  A  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .      "     . 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $12,721  99  $6,492  20 

Percentage  to  total  assets,  .00164  .00083 

Dividends  declared  during  Year  :  - — 

February,  1906,  If  per  cent.,  .... 

August,  1906,  If  per  cent.,    ..... 

Date  of  Examination,   April  2. 


$114,000  00 

114,000  00 

103,000  00 

4,163  91 

31,436 
17,115 

1,476,177  73 
1,448,872  67 

4,013 

2,888 
22,529 

400 

'.           '     577 

561,322  50 

. 

337,057  95 

Total. 
$19,214   19 
. 00247 

$116,304  93 
118,687  32 

234,992  25 
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SEAMEN'S   SAVINGS   BANK.  —  PKOVINCETOWN. 

Lysander  N.  Paine,  President.  William  H.  Young,   Treasurer. 

William  H.  Yottng,   Clerk  of  the  Corporation. 

Investment  Committee:  Lysander  N.  Paine,  Heman  S.  Cook,  A.  Louis  Putnam, 
George  F,  Miller,  Artemas  P.  Hanntjm. 

Open  for  business  every  business  day,  9  a.m.  to  12  m., 
1  to  3  P.M. 


Incorporated  April  14,  1851. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October, 
Dividends  are  payable  the  Friday  preceding  the  third  Monday  of  January  and  July. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$70,600  00 

Deposits, 

$430,283  32 

Bank  stocks,       .... 

13,305  00 

Guaranty  fund,     . 

11,123  90 

Railroad  bonds. 

40,875  00 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds, 

10,000  00 

count. 

884  36 

Loan  on  pubUc  funds, 

100  00 

Interest  account,  . 

5,103  96 

Loans  to  counties,  cities  or  towns, 

7,432  18 

Loans  on  real  estate,   . 

204,334  50 

Loans  on  personal  security, 

46,437  57 

Ileal  estate  by  foreclosure,  etc.,    . 

29,559  02 

Bank  building  and  fixtures. 

10,000  00 

Deposits  in  banks,  on  interest. 

12,084  71 

Cash  on  hand,     .... 

2,667  56 

$447,395  54 

$447,395  54 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Freemans  National  Bank,  Boston, 
First  National  Bank,  Provincetown, 

Loan  on  Public  Funds  :  — 

$100  United  States  3s,  .  .  .  . 


$5,973  05 
6,111  66 


$100  00 


Schedule  of  SEcuBrriEs  Owned. 

Par  Value, 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Washington,  Me.,  4s,         . 

$8,000 

$8,280  00 

$8,000  00* 

City  of  Bay  City,  Mich.,  4s,      . 

6,000 

6,060  00 

6,000  00 

Boston,  Mass.,  4s, 

5,000 

5,262  50 

5,000  00 

Burhngton,  Vt.,  4s, 

5,000 

5,075  00 

5,000  00 

Chicago,  111.,  4s, 

5,000 

5,025  00 

5,000  00 

Dubuque,  la.,  5s, 

3,000 

3,135  00 

3,000  00 

Kansas  City,  Mo.,  A\s, 

10,000 

10,500  00 

10,000  00 

Lowell,  Mass.,  4s, 

2,000 

2,060  00 

2,000  00 

Maiden,  Mass.,  4s, 

3,600 

3,6.54  00 

3,600  00 

Milwaukee,  Wis.,  5s,     . 

5,000 

5,100  00 

5,000  00 

Quincy,  Mass.,  4s, 

1,000 

1,015  00 

1,000  00 

Sioux  City,  la.,  4^s, 

3,000 

3,030  00 

3,000  00 

Waterbury,  Conn.,  4s, 

5,000 

5,037  50 

5,000  00 

Town  of  Barnstable,  Mass.,  4s, 

9,000 

9,085  00 

9,000  00 

$70,600 

$72,319  00 

$70,600  00 

*  A  legal  investment  when  made. 
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Seamen's  Savings  Bank  —  Continued. 


Schedule  op  Sbcubtties  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 
15  shares  Continental  National  Bank,  Boston,    . 
20  shares  EUot  National  Bank,  Boston, 
28  shares  Freemans  National  Banlc,  Boston, 
25  shares  Nat'l  Bank  of  the  Republic,  Boston,   . 
17  shares  Second  National  Bank,  Boston, 
10  shares  State  National  Bank,  Boston,     . 
22  shares  Tremont  National  Bank,  Boston, 

4  shares  Webster  &  Atlas  Nat'l  Bank,  Boston, 

5  shares  Home  National  Bank,  Brockton, 
10  shares  Blue  Hill  National  Bank,  Milton, 
13  shares  First  Nat'l  Bank,  Provincetown, 

$2,000 

2,800 

2,500 

1,700 

1,000 

770 

400 

500 

1,000 

1,300 

$75  00 

4,000  00 

3,220  00 

4,125  00 

3,791  00 

1,490  00 

22  00 

592  00 

900  00 

1,400  00 

1,300  00 

$2,000  00 

2,800  00 

2,500  00 

1,700  00 

1,000  00 

110  00 

400  00 

500  00 

1,000  00 

1,295  00 

Railroad  Bone 
Chicago,  Burlington  &  Quincy 
Chicago,  BurHngton  &  Quincy 
Fitchburg  R.R.  4s, 
IlHnois  Central  R.R.  3-^s, 
Illinois  Central  R.R.  4s, 
Lime  Rock  R.R.  4s, 
Maine  Central  R.R.  4^s, 
Maine  Central  R.R.  5s,    . 
Maine  Central  R.R.  7s,    . 
New  York,  New  Haven  &  Har 

Is. 

R.R. 

R.R. 

tford 

34s, 
4s, 

R.R. 

4s,  : 

$13,970 

$10,000 
1,000 
5,000 
5,000 
5,000 
5,000 
2,000 
2,000 
300 
6,000 

$20,915  00 

$9,300  00 
1,025  00 
5,000  00 
4,625  00 
5,125  00 
5,050  00 
2,060  00 
2,110  00 
348  00 
6,030  00 

$13,305  00 

$9,875  00 
1,000  00 
4,787  50 
4,912  50 
5,000  00 
5,000  00 
2,000  00 
2,000  00 
300  00 
6,000  00 

Boston  Terminal  Camp 
Boston  Terminal  Company  3^5 

any  E 

onds. 

$41,300 
$10,000 

$40,673  00 
$10,400  00 

$40,875  00 
$10,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount, 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$12,084  71 

2,000  00 

10,000  00 

2\  per  cent. 
4    per  cent. 
4^  per  cent. 

$10,040  00 

120,550  68 

4,000  00 

4^  per  cent. 
5    per  cent. 
5J  per  cent. 

$14,000  00 

97,468  57 

245  00 

5^  per  cent. 

6  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested, $10,000  00 

Estimated  value,            . 10,000  00 

Assessed  value,    .          .          .          .          .          .          ,          .          .          .  7,380  00 

Net  income  during  year,        ........  91  88 

Real,  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  .........  29,559  02 

Assessed  value,    ..........  34,350  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  1,250 

Amount  of  same, 107,262  09 

Number  of  withdrawals  during  year,       ....  1,175 

Amount  of  same,  .........  89,557  64 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  237 

Number  closed  during  year,  .....  184 

Total  number  Oct.  31,  1906, 1,843 
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Seamen's  Savings  Bank— Concluded. 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  samie,  ........ 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      ..... 
Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Am.ount  paid  during  year, 
Percentage  to  total  assets, 


Salaries. 
2,251  68 
.00503 


Dividends  declared  during  Year  :  — 
January,  1908,  1^  per  cent., 
July,  1906,  1^  per  cent.. 

Date  of  Examination,  August  8. 


Other  Expenses. 

$802  72 

.00179 


273 
210 


$174,437  07 
17,868  01 


Total. 
3,054  40 
. 00682 


$5,785  48 
5,776  44 


11,561  92 


SHELBURNE    PALLS    SAVINGS  BANK  —  SHELBURNE    PALLS. 


G.  W.  Jenks,  President. 


W.  S.  Ball,  Treasurer. 


Herbert  Newell,  Clerk  of  the  Corporation. 

Investment  Committee:    Edwin  Baker,   C.  W.  Hawks,  W.  S.  Ball. 

Incorporated  March  28,  1855.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  tenth  day  of  April  and  October. 


Balance  Sheet,  Oct,  31,  1906, 


Assets. 

Liabilities. 

Public  funds,       .... 

$292,000  00 

Deposits, 

$1,537,524  52 

Bank  stocks,       .... 

21,800  00 

Guaranty  fund,     . 

75,000  00 

Railroad  bonds, 

608,297  75 

Profit  and  loss  ac- 

Street  railway  bonds. 

95,000  00 

coimt. 

25,519  81 

Boston  Terminal  Company  bonds, 

20,000  00 

Loans  on  bank  stocks. 

2,900  00 

Loans  to  counties,  cities  or  towns. 

21,495  00 

Loans  on  real  estate,  . 

526,003  77 

Loans  on  personal  security, 

32,785  00 

Bank  building  and  fixtures. 

9,000  00 

Deposit  in  bank,  on  interest. 

4,572  96 

Deposit  in  bank,  not  on  interest,  . 

1,758  27 

Cash  on  hand,     ,           ,           ,           , 

2,431  58 

$1,638,044  33 

$1,638,044  33 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

First  National  Bank,  Boston,  ..... 

Shelburne  Falls  National  Bank,  Shelburne  Falls, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

4  shares  Shelburne  Falls  National  Bank,  Shelburne  Falls, 
55  shares  North  Adams  National  Bank,  North  Adams, 


$4,572  96 
1,758  27 


$400  00 
2,500  00 
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Shelburne  Palls  Savings  Bank  —  Contimied. 


Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Fu7ids, 

Massachusetts  SJs, 

City  of  Belfast,  Me.,  4s, 
Boston,  Mass.,  4s, 
Chicago,  111.,  4s, 
Fitchburg,  Mass.,  4s, 
Lynn,  Mass.,  4s, 
New  Bedford,  Mass.,  4s, 
Pittsfield,  Mass.,  4s, 
Providence,  R.  I.,  43, 
Stamford,  Conn.,  4s, 
Taunton,  Mass.,  4s, 
Woonsocket,  R.  I.,  4s, 
Worcester,  Mass.,  4s,    . 

Town  of  Easthampton,  Mass.,  3^s, 
Shelburne,  Mass.,  4s, 


Bank  Stocks. 
50  shares  North  Adams  Nat'l  B'k,  No.  Adams, 
30  shares  First  National  Bank,  Northampton, 
138  shares  Shelburne  Falls  National  Bank,  Shel- 
burne Falls,  .  .  .  . 


Railroad  Bonds. 
Boston  &  Maine  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  3^3, 
Cleveland  &  Pittsburgh  R.R.  4^s, 
Concord  &  Montreal  R.R.  4s, 
Fitchburg  R.R.  4s, 
lUinois  Central  R.R.  3s, 
Illinois  Central  R.R.  S^s, 
Maine  Central  R.R.  4s,    . 
Michigan  Central  R.R.  3^s, 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
New  York  Central  &  Hudson  River  R.R.  3^3, 
New  York  &  New  England  R.R.  (terminal)  4s, 
New  York,  New  Haven  &  Hartford  R.R.  3^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s,  .  .  . 

Princeton  &  Northwestern  R.R.  3^8, 
Sioux  aty  &  Pacific  R.R.  3^3, 
Western  Pennsylvania  R.R.  4s, 
Worcester,  Nashua  &  Rochester  R.R.  4s, 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  43, 
Springfield  Street  Railway  Company  4s, 


Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3|s, 


$10,000 
15,000 
30,000 
40,000 
20,000 
10,000 
10,000 
30,000 
10,000 
20,000 
10,000 
20,000 
45,000 
7,000 
15,000 


$292,000 


$5,000 
3,000 

13,800 


$21,800 


$20,000 
115,000 
10,000 
10,000 
20,000 
10,000 
90,000 
10,000 
65,000 
25,000 
40,000 
10,000 
25,000 
80,000 
20,000 
15,000 
35,000 
10,000 
10,000 


$620,000 


$75,000 
20,000 


$95,000 
$20,000 


$10,050  00 
15,425  00 
31,150  00 
40,350  00 
20,550  00 
10,100  00 
10,150  00 
30,625  00 
10,400  00 
20,700  00 
10,300  00 
20,200  00 
46,550  00 
6,912  50 
15,225  00 


$298,687  50 


$5,750  00 
3,900  00 

20,700  00 


$30,350  00 


$20,600  00 

106,375  00 

11,200  00 

10,200  00 

20,275  00 

8,000  00 

82,800  00 

10,050  00 

61,100  00 

29,000  00 

37,600  00 

11,200  00 

23,000  00 

81,800  00 

20,650  00 

14,250  00 

33,250  00 

10,300  00 

10,300  00 


$601,950  00 


$76,687  50 
20,300  00 


$96,987  50 
$20,800  00 


$10,000  00 
15,000  00 
30,000  00 
40,000  00 
20,000  00 
10,000  00 
10,000  00 
30,000  00 
10,000  00 
20,000  00 
10,000  00 
20,000  00* 
45,000  00 
7,000  00 
15,000  00 


$292,000  00 


$5,000  00 
3,000  00 

13,800  00 


$21,800  00 


$20,000  00 
112,181  25 
10,000  00 
10,000  00 
20,000  00 
8,875  00 
88,900  00 
10,000  00 
62,337  50 
25,000  00 
38,475  00 
10,000  00 
25,000  00 
80,000  00 
20,000  00 
14,454  00 
33,075  00 
10,000  00 
10,000  00 


3,297  75 


$75,000  00 
20,000  00 


$95,000  00 
$20,000  00 


*  A  legal  investment  when  made. 
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Shelburne  Palls  Savings  Bank  — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount, 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$4,572  96 
228,445  00 

2^  per  cent. 
4J  per  cent. 

$15,000  00 

4|-  per  cent. 

$339,738  77 

5  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested, $9,000  00 

Estimated  value, 12,000  00 

Assessed  value,    ..........  5,500  00 

Net  incom.e  during  year,        ........  11  37 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .         • .  .  .  .  2,981 

Amount  of  same,  .........  219,745  41 

Number  of  withdrawals  during  year,       ....  2,292 

Amount  of  same,  .........  240,585  56 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  391 

Number  closed  during  year,  .....  340 

Total  n\imber  Oct.  31,  1906, 4,690 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  191 

Amount  of  same, 246,883  77 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  200 

Gross  Income  received  during  Year,      ......  69,226  44 

Total,  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amo\mt  paid  during  year,  $2,000  00  $655  16  $2,655  16 

Percentage  to  total  assets,  .  00122  .  00040  .  00162 

Dividends  declared  during  Year  :  — 

April,  1906,  1^  per  cent,, $25,707  24 

October,  1906,  If  per  cent., 26,007  79  51,715  03 

Date  of  Examination,  March  23. 


SOMERVILLE   SAVINGS  BANK-SOMERVILLE. 

Albion  A.  Perry,  President.  Frederic  W.  Stone,  Treasurer. 

Frederic  W.  Stone,  Clerk  of  the  Corporation. 

Investment  Committee:   Albion  A.  Perry,  J.  Walter  Sanborn,  Philip  Eberle, 
Frank  P.  Ladd,  William  E.  Whitney. 

Incorporated  Feb.  24,  1885.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  1  P.M.;  Saturdays,  9  a.m.  to  12  m.;  Mondays,  7.30  to  8.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  March,  June,  September  and 
December.     Dividends  are  payable  the  fifteenth  day  of  June  and  December. 
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Somerville  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct,  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$275,545  88 

Deposits, 

$1,654,803  15 

Railroad  bonds, 

242,081  88 

Guaranty  fund,     . 

47,000  00 

Street  railway  bonds, 

65,000  00 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds, 

50,000  00 

count. 

5,398  36 

Loans  on  public  funds, 

35,000  00 

Interest  account,  . 

29,619  48 

Loans  to  covmties,  cities  or  towns. 

63,785  00 

Suspense  account, 

77  01 

Loans  on  depositors'  books. 

150  00 

Income,     real    es- 

Loans on  real  estate,  . 

603,697  10 

tate  by  foreclo- 

Loans on  personal  security. 

346,047  50 

sure. 

1,188  86 

Real  estate  by  foreclosure,  etc.,    . 

20,481   19 

Expense  account. 

2,043  87 

Premiiun  account. 

19,545  40 

Suspense  account. 

46  50 

Deposits  in  banks,  on  interest. 

11,938  55 

Expense,    real    estate  by  foreclo- 

sure,      ..... 

685  84 

Cash  on  hand,     .... 

2,038  15 

$1,738,086  86 

$1,738,086  86 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  - 
Fourth  National  Bank,  Boston, 
National  Bank  of  the  Republic,  Boston, 
Somerville  National  Bank,  SomerviUe,    . 

Loans  on  Public  Funds,  Amount  on  Each  :  — 
$2,000  United  States  4s,         ...  . 

3,000  Cambridge,  Mass.,  43,  ... 

5,000  Newton,  Mass.,  4s,      . 
26,000  Hartford,  Conn.,  3Js, 


:} 


55,023  85 
4,034  53 
2,880  17 


$5,000  00 

5,000  00 
25,000  00 


Schedule  op  Seuukiiuss  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value, 

Public  Funds, 

County  of  Aroostook,  Me.,  4is, 

$3,000 

$3,090  00 

$3,000  00 

City  of  Akron,  0.,  4^s,    . 

8,000 

8,640  00 

8,000  00 

Akron,  O.,  5s,       . 

3,000 

3,000  00 

3,000  00 

Augusta,  Me.  (Water  District),  4s, 

10,000 

10,300  00 

10,000  00 

Belfast,  Me.,  4s,  . 

10,000 

10,050  00 

10,000  00 

Boston,  Mass.,  4s, 

5,000 

5,125  00 

5,000  00 

Bridgeport,  Conn.,  4s,  . 

2,000 

2,040.00 

2,000  00 

Brockton,  Mass.,  3^-s,    . 

4,950 

4,851  00 

4,912  88 

Brockton,  Mass.,  4s, 

3,600 

3,672  00 

3,600  00 

Buffalo,  N.  Y.,  7s, 

1,000 

1,400  00 

1,000  00 

Cambridge,  Mass.,  43,  . 

1,000 

1,000  00 

1,000  00 

Canton,  O.,  5s,     . 

400 

400  00 

400  00* 

Chicago,  111.,  4s,  . 

5,000 

5,000  00 

5,000  00 

Dubuque,  la.,  5s, 

5,000 

5,200  00 

5,000  00 

Everett,  Mass.,  4s, 

2,000 

2,040  00 

2,000  00 

Fall  River,  Mass.,  3^3, 

5,000 

4,750  00 

5,000  00 

Grand  Rapids,  Mich.,  4^3,     . 

2,000 

2,070  00 

2,000  00 

Indianapolis,  Ind.,  4s, 

3,000 

3,090  00 

3,000  00 

Lewiston,  Me.,  4s, 

1,000 

1,010  00 

1,000  00 

Maiden,  Mass.,  3^s, 

5,000 

4,850  00 

5,000  00 

Milwaukee,  Wis.,  43,     . 

7,000 

7,175  00 

7,000  00 

Milwaukee,  Wis.,  53,     . 

2,000 

2,020  00 

2,000  00 

Minneapolis,  Minn.,  Z^s, 

5,000 

4,750  00 

5,000  00 

*  A  legal  investment  when  made. 
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Somerville  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


(Water  Dis 


Public  Funds  —  Concluded, 
City  of  Minneapolis,  Minn.,  4s, 
Newburjrport,  Mass.,  4s, 
New  London,  Conn.,  3^s, 
New  London,  Conn.,  4s, 
Newton,  Mass.,  4s, 
Quincy,  Mass.,  3^s, 
Schenectady,  N.  Y.,  4s, 
Sioux  City,  la.,  4^s, 
Somerville,  Mass.,  3|^s, 
Somerville,  Mass.,  4s,    . 
Springfield,  O.,  5s, 
St.  Joseph,  Mo.,  3|s,     . 
Terre  Haute,  Ind.,  4s, 
Waterbury,  Conn.,  4s, 
West  Indianapolis,  Ind.,  6s, 
WilUmantic,  Conn.,  4s, 
Woonsocket,  R.  1 ,  4s, 
Town  of  Barre,  Vt.,  3^8, 

Belmont,  Mass.,  4s,    . 

Brooklyn,  Conn.,  4s, 

Brunswick  &  Topsham,  Me 
trict),  4s,       .  .         . 

Clinton,  Mass.,  4s, 

Concord,  Mass.,  4s,     . 

Foxborough,  Mass.,  4s, 

Mansfield,  Mass.,  4s, 

Maynard,  Mass.,  4s,    . 

Meriden,  Conn.,  3^3,  . 

Milton,  Mass.,  3^s, 

Natick,  Mass.,  4s, 

Needham,  Mass.,  4s,  .... 

North  Easton,  Mass.  (Village  District),  4s 

Provincetown,  Mass.,  4s, 

Randolph,  Mass.,  4s, 

Reading,  Mass.,  4s,     . 

Revere,  Mass.,  4s, 

South  Abington,  Mass.,  4s, 

South  Norwalk,  Conn.,  4s, 

Stoughton,  Mass.,  4s, 

Suffield,  Conn,,  4s, 

Vergennes,  Vt.,  4s, 

Wellesley,  Mass.,  4s,  . 

Westerly,  R.  I.,  4s,     . 


Railroad  Bonds. 
Boston  &  Albany  R.R.  3^s,      .... 
Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

Boston  &  Maine  R.R.  4s, 

Boston  &  Maine  R.R.  4^s, 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

Brookline  &  Pepperell  R.R.  5s, 

Chicago,  BurUngton  &  Quincy  R.R.  3^s, 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

Concord  &  Montreal  R.R.  4s, 

Fitchburg  R.R.  4s, 

Fitchburg  R.R.  4*3, 

Illinois  Central  R.R.  3^s, 

Maine  Central  R.R.  4s,    . 

Maine  Central  R.R.  5s,    . 

Maine  Central  R.R.  7s,    . 


$5,000 
2,000 
5,000 
4,000 
3,000 
5,000 
5,000 
3,000 
10,000 
12,000 
10,000 
5,000 
3,000 
2,000 
1,000 
5,000 
3,000 
5,000 
3,000 
3,000 

5,000 
1,000 
5,000 
3,000 
6,000 
1,000 
15,000 
5,000 
5,000 
8,000 
3,000 
2,000 
1,000 
2,000 
1,000 
3,000 
5,000 
4,000 
5,000 
5,000 
1,000 
2,000 


$275,950 


$5,000 

5,000 
1,000 
3,000 

10,000 
4,000 

15,000 
5,000 
6,000 

13,000 
1,000 

29,000 
3,000 
1,000 
7.000 


$5,200  00 
2,030  00 

•  4,750  00 
4,070  00 
3,055  00 
4,800  00 
5,150  00 
3,030  00 
9,575  00 

12,100  00 

10,825  00 
4,800  00 
3,030  00 
2,000  00 
1,100  00 
5,050  00 
3,030  00 
4,850  00 
3,090  00 
3,030  00 

5,050  00 
1,025  00 
5,150  00 
3,015  00 
6,160  00 
1,010  00 
14,300  00 
4,825  00 
5,150  00 
8,280  00 
3,000  00 
2,040  00 
1,000  00 
2,050  00 
1,000  00 
3,000  00 
5,150  00 
4,000  00 
5,000  00 
5,000  00 
1,000  00 
2,040  00 


$278,333  00 


$4,850  00 

5,150  00 
1,020  00 
3,390  00 

10,800  00 
4,160  00 

13,800  00 
5,150  00 
6,120  00 

13,100  00 
1,035  00 

26,535  00 
3,015  00 
1,050  00 
8,050  00 


$5,000  00 
2,000  00 
5,000  00 
4,000  00 
3,000  00 
5,000  00 
5,000  00 
3,000  00 
10,000  00 
12,000  00 
10,000  00 
5,000  00 
3,000  00 
2,000  00 
1,000  00 
5,000  00 
3,000  00* 
4,850  00 
3,000  00 
3,000  00 

5,000  00 
1,000  00 
5,000  00 
3,000  00 
6,000  00 
1,000  00 
14,783  00 
5,000  00 
5,000  00 
8,000  00 
3,000  00 
2,000  00 
1,000  00 
2,000  00 
1,000  00 
3,000  00 
5,000  00 
4,000  00 
5,000  00 
5,000  00 
1,000  00 
2,000  GO 


$275,545  88 


$5,000  00 

5,000  00 
1,000  00 
3,000  00 

10,000  00 
4,000  00 

14,550  00 
5,000  00 
6,000  00 

12,992  50 
1,000  00 

27,505  00 
3,000  00 
1,000  00 
7,000  00 


*  A  legal  investment  when  made. 
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Somerville  Savings  Bank  —  Continued. 


SCHEDITLE   01    SECtmnTES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Michigan  Central  R.R.  3is, 
New  York  Central  &  Hudson  River  R.R.  3^3, 
New  York,  New  Haven  &  Hartford  R.R.  3^3, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Maine  Seaport  R.R.  5s, 
Old  Colony  R.R.  4s,          ...           . 
Penobscot  Shore  Line  R.R.  4s, 
Peoria  &  Northwestern  R.R.  3^s, 
Portland  &  Ogdensburg  R.R.  5s, 
Sioux  City  &  Pacific  R.R.  3is, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Upper  Coos  R.R.  4is,       .... 
Watertown  &  Rome  R.R.  6s,  . 

$10,000 

30,000 

30,000 

20,000 

10,000 

2,000 

5,000 

5,000 

1,000 

5,000 

9,000 

8,000 

3,000 

$9,150  00 

28,050  00 

27,450  00 

20,150  00 

11,200  00 

2,040  00 

5,050  00 

4,725  00 

1,005  00 

4,700  00 

10,800  00 

8,560  00 

3,210  00 

$9,750  00 

29,400  00 

29,362  50 

20,000  00 

10,000  00 

2,000  00 

5,000  00 

4,871  88 

1,000  00 

4,650  00 

9,000  00 

8,000  00 

3,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Lynn  &  Boston  Railroad  Company  5s, 
West  End  Street  Railway  Company  4s, 

^246,000 

$10,000 

5,000 

50,000 

$243,315  00 

$10,200  00 

5,450  00 

50,950  00 

$242,081  88 

$10,000  00 
5,000  00* 
50,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$65,000      $66,600  00 
$50,000      $52,000  00 

$65,000  00 
$50,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,880  17 
9,058  38 
5,375  00 

10,000  00 

2    per  cent. 
2}  per  cent. 
3|  per  cent. 
3f  per  cent. 

$68,610  00 
40,000  00 

115,535  00 
90,000  00 

4    per  cent. 
4^  per  cent. 
4^  per  cent. 
4f  per  cent. 

$539,981  92 
98,845  00 
65,785  18 
14,547  50 

5  per  cent. 
5i  per  cent. 

6  per  cent. 
6.22  per  ct. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct,  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 


$20,481   19 

25,800  00 

512  60 

14,324 

490,496  62 

7,352 

370,844  43 

2,002 

1,152 

9,968 

292 

451,812  09 

313 

71,219  17 
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Somerville  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amoiint  paid  during  year,  $3,446  75  $968  46 

Percentage  to  total  assets,  .  00199  .  00055 

Dividends  declared  during  Year  :  — 

December,  1905,  If  per  cent.,         .... 
June,  1906,  If  per  cent.,        ..... 

Date  of  Examination,  January  2. 


Total. 
1,415  21 
. 00254 


$23,667  19 
25,110  60 


3,777  79 


SOUTH  ADAMS   SAVINGS  BANK  — ADAMS. 

Francis  E.  Mole,  President.  George  H.  Holden,  Treasurer. 

Charles  F.  Satles,   Clerk  of  the  Corporation. 

Investment  Committee:     Nelson  H.  Bixby,  James  C.  Chalmers,  Jackson  B.  Farnum, 
Francis  E.  Mole,  Asa  S.  Harrington. 

Incorporated  May  1,   1869.     Open  for   business  every  business  day  except    Saturdays, 
9  A.M.  to  12.30  p.m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.,   1.30  to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 
Bank  stocks,       .... 
Railroad  bonds, .... 

$109,500  00 

24,900  00 

212,500  00 

Deposits, 

Guaranty  fund,     . 
Profit  and  loss  ac- 

$1,019,829 16 
45,000  00 

Street  railway  bonds,  _ 

Loans  to  counties,  cities  or  towns, 

40,000  00 
27,300  00 

count. 
Interest  account,  . 

8,727  93 
4,375  35 

Loans  on  real  estate,  . 

547,948  05 

Loans  on  personal  security, 
Real  estate  by  foreclosure,  etc.,    . 
Expense  account. 
Furniture  and  fixtures. 

72,762  80 

11,924  71 

1,010  67 

1,000  00 

Deposits  in  banks,  on  interest, 
Cash  on  hand,    .... 

27,561  04 
1,525  17 

$1,077,932  44 

$1,077,932  44 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Bank,  Adams, 
First  National  Bank,  Boston, 


$27,524  78 
36  26 


SCHEDTTLB  OF  SeCUHITIBS  OwNED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
City  of  Augusta,  Me.,  4s, 
Boston,  Mass.,  4s, 
Chicago,  111.,  4s,  . 
Dayton,  O.,  3J^s, 
Dayton,  O.,  5s,    . 
Fall  River,  Mass.,  5s, 
Lynn,  Mass.,  4s, 
Meriden,  Conn.,  3Js, 


$5,000 
11,000 
7,000 
5,000 
5,000 
1,000 
4,000 
5,000 


$5,225  00 
11,275  00 
7,000  00 
4,962  50 
5,450  00 
1,015  00 
4,050  00 
4,862  50 


$5,000  00 
11,000  00 
7,000  00 
5,000  00 
5,000  00 
1,000  00 
4,000  00 
5,000  00 
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South  Adams  Savings  Bank  — Continued. 


Schedule  op  Secttrities  Owned. 


Public  Funds  —  Concluded. 
City  of  Milwaukee,  Wis.,  3^s,  . 
Pittsfield,  Mass.,  3|s,    . 
Springfield,  Mass.,  S^s, 
Springfield,  Mass.,  4^s, 
Worcester,  Mass.,  4s,    . 
Town  of  Adams,  Mass.  (Fire  District),  5s, 
Athol,  Mass.,  4s,  .  .  . 

Dalton,  Mass.  (Fire  District),  4s, 
Westerly,  R.  I.,  S^s,  . 


Bank  Stocks. 
130  shares  First  National  Bank,  Adams,    . 
10  shares  Conway  National  Bank,  Conway, 
25  shares  First  National  Bank,  Easthampton, 

12  shares  Lee  National  Bank,  Lee, 

10  shares  Lenox  National  Bank,  Lenox,  . 

13  shares  First  National  Bank,  Newburyport, 
35  shares  North  Adams  N'l  B'k,  North  Adams 

5  shares  Third  National  Bank,  Pittsfield, 
30  shares  First  National  Bank,  Springfield, 

5  shares  WiUiamstown  N'l  B'k,  WilUamstown, 
40  shares  First  National  Bank,  Worcester, 


Railroad  Bonds. 
Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

Boston  &  Maine  R.R.  S^^s, 

Boston  &  Maine  R.R.  4s, 

Chicago,  Burlington  &  Quincy  R.R.  3is, 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

Fitchburg  R.R.  S^s, 

Fitchburg  R.R.  4s,  ... 

Illinois  Central  R.R.  3^s,  ... 

Illinois  Central  R.R.  4s,  .... 

Kansas  City,  St.  Joseph  &  Coimcil  Bluffs  R.R.  7s 

Maine  Central  R.R.  4^s, 

Maine  Central  R.R.  5s,    .  .  .  . 

New  York  Central  &  Hudson  River  R.R.  3^s, 

New  York,  New  Haven  &  Hartford  R.R.  3|s, 

New  York,  New  Haven  &  Hartford  R.R.  4|s, 

Northern  Maine  Seaport  R.R.  5s, 

Old  Colony  R.R.  4s, 

Penobscot  Shore  Line  R.R.  4s, 

Peoria  &  Northwestern  R.R.  3|s, 

Portland  &  Ogdensburgh  R.R.  5s, 

Portsmouth,  Great  Falls  &  Conway  R.R.  4Js, 

Princeton  &  Northwestern  R.R.  3-^s, 

Sioux  City  &  Pacific  R.R.  3^s, 

Washington  County  R.R.  3^s, 

Worcester,  Nashua  &  Rochester  R.R.  4s, 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Hoosac  Valley  Street  Railway  Company  4s, 
Hoosac  Valley  Street  Railway  Company  5s, 
West  End  Street  Railway  Company  4s, 


Par  Value. 


$7,500 
7,000 
5,000 
2,000 
2,000 
20,000 
10,000 
8,000 
5,000 


$109,500 


$13,000 
1,000 
2,500 
1,200 
1,000 
1,300 
3,500 
500 

500 
400 


$24,900 


$10,000 
3,000 

10,000 

23,000 
7,000 

15,000 
5,000 

19,500 

10,000 
4,000 

10,000 
2,000 

10,000 

15,000 
5,000 
5,000 
6,000 
5,000 

10,000 
3,000 
5,000 
5,000 

10,000 
5,000 

10,000 


$212,500 


$10,000 
10,000 
10,000 
10,000 

$40,000 


Estimated 
Market  Value. 


$7,396  25 
6,801  25 
4,900  00 
2,027  50 
2,140  00 
21,150  00 
10,325  00 
8,100  00 
4,800  00 


111,480  00 


$14,950  00 

1,000  00 

2,500  00 

2,016  00 

1,500  00 

1,560  00 

4,025  00 

1,125  00 

750  00 

500  00 

800  00 


$30,726  00 


$10,300  00 
2,865  00 

10,287  50 

21,390  00 
7,020  00 

14,400  00 
5,100  00 

18,037  50 

10,225  00 
4,010  00 

10,300  00 
2,107  50 
9,400  00 

13,800  00 
5,200  00 
5,550  00 
6,202  50 
5,075  00 
9,500  00 
3,055  25 
5,575  00 
4,750  00 
9,350  00 
4,550  00 

10,075  00 


125  25 


$10,300  00 
10,000  00 
10,850  00 
10,300  00 

$41,450  00 


Book  Value. 


$7,500  .00 
7,000  00 
5,000  00 
2,000  00 
2,000  00 
20,000  00 
10,000  00 
8,000  00 
5,000  00 


$109,500  00 


$13,000  00 
1,000  00 
2,500  00 
1,200  00 
1,000  00 
1,300  00 
3,500  00 
500  00 

500  00 
400  00 


$24,900  00 


$10,000  00 
3,000  00 

10,000  00 

23,000  00 
7,000  00 

15,000  00 
5,000  00 

19,500  00 

10,000,  00 
4,000  00 

10,000  00 
2,000  00 

10,000  00 

15,000  00 
5,000  00 
5,000  00 
6,000  00 
5,000  00 

10,000  00 
3,000  00 
5,000  00 
5,000  00 

10,000  00 
5,000  00 

10,000  00 


$212,500  00 


$10,000  00 
10,000  00 
10,000  00 
10,000  00 

$40,000  00 
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South  Adams  Savings  Bank  — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

S36  26 

27,524  78 

4,500  00 

2    per  cent. 
2}  per  cent. 
3|  per  cent. 

S9,500  00 

11,800  00 

585,157  90 

4  per  cent. 
4^  per  cent. 

5  per  cent. 

$36,902  95 
150  00 

6  per  cent. 

7  per  cent. 

Real  Estate  bt  Foreclosure  or  Otherwise  :  — 

Amount  invested, $11,924  71 

Assessed  value  (part  only),    ........  5,700  00 

Net  income  during  year,         .           .           .           .           .           .           .           .  381  87 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  3,290 

Amount  of  same,  .........  219,238  98 

Number  of  withdrawals  during  year,       ....  2,076 

Amount  of  same, 207,988  69 

Deposit  Accounts  :  — 

Number  opened  during  year,           .           .           .           .           .  472 

Number  closed  during  year,  ......  412 

Total  number  Oct.  31,  1906, 2,921 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  323 

Amount  of  same,  .........  316,025  67 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  333 

Gross  Income  received  during  Year,      ......  48,287  03 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $1,950  00        $1,588  42  $3,538  42 
Percentage  to  total  assets,     .          .00180              .00147  .00327 

Dividends  declared  during  Year  :  — 

Januarj^  1906,  If  per  cent.,  ....  $16,300  23 

July,  1906,  If  per  cent., 16,943  15  33,243  38 

Date  of  Examination,  August  21. 


SOUTH  BOSTON  SAVINGS  BANK  — SOUTH  BOSTON. 

John  E.  Alden,  President.  Edward  H.  Barton,  Treasurer, 

Edward  H.  Barton,  Clerk  of  the  Corporation. 

Investment  Committee:  John  E.  Alden,  William  S.  Crosby,  Solomon  A.  Woods, 
Charles  T.  Gallagher,  J.  Alfred  Mitchell,  George  H.  Bond,  Ezra  H.  Baker, 
J.   Carlton  Nichols,  Walter  Jenney. 

Incorporated  March  3,  1863.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M. ;  Saturdays,  9  a.m.  to  1  p.m.  ;  also  Mondays,  7  to  9  p.m.  for  deposits 
only- 
Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  first  day  of  May  and  November. 
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South  Boston  Savings  Bank  —  Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$920,775  00 

Deposits, 

$6,016,457  42 

Bank  stocks,       .... 

35,500  00 

Guaranty  fund,     . 

296,875  00 

Railroad  bonds, .... 

982,668  75 

Front  and  loss  ac- 

Boston Terminal  Company  bonds. 

150,000  00 

count. 

63,473  48 

Loans  on  real  estate,  . 

3,032,104  00 

Loans  on  personal  security, 

1,014,000  00 

Real  estate  by  foreclosure,  etc.,    . 

1,436  21 

Bank  bmlding  and  fixtures, 

50,000  00 

Taxes  paid  on  m.ortgaged  proper- 

ties,        ..... 

45  40 

Deposits  in  banks,  on  interest, 

170,655  78 

Cash  on  hand,     .... 

19,620  76 

$6,376,805  90 

$6,376,805  90 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Boylston  National  Bank,  Boston, 
National  Bank  of  the  Republic,  Boston, 
Second  National  Bank,  Boston,      .... 
Mattapan  Deposit  and  Trust  Company,  South  Boston, 


$25,468  39 
82,219  30 
30,051  03 
32,917  06 


Schedule  op  SECTmrriEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3s,    . 

$25,000 

$23,950  00 

$25,000  00 

Massachusetts  3^s, . 

50,000 

50,437  50 

50,000  00 

County  of  Aroostook,  Me.,  4l\s, 

20,000 

20,600  00 

20,000  00 

City  of  Augusta,  Me.,  4s, 

30,000 

30,900  00 

30,000  00 

Bay  City,  Mich.,  5s, 

25,000 

26,187  50 

25,000  00 

Boston,  Mass.,  3^s, 

165,000 

160,724  30 

165,000  00 

Boston,  Mass.,  4s, 

45,000 

46,097  66 

45,000  00 

Cambridge,  Mass.,  3^s, 

50,000 

48,437  50 

50,000  00 

Daj^on,  O.,  5s,    . 

16,000 

17,426  67 

16,000  00 

Everett,  Mass.,  4s, 

20,000 

20,691   57 

20,000  00 

Fall  River,  Mass.,  3is, . 

30,000 

29,062  50 

30,000  00 

Fall  River,  Mass.,  6s,    . 

4,000 

4,100  00 

4,000  00 

Fort  Wajme,  Ind.,  4-|s, 

10,000 

10,337  50 

10,000  00 

Haverhill,  Mass.,  4s,     . 

26,000 

26,563  33 

26,000  00 

Maiden,  Mass.,  4s, 

20,000 

20,425  00 

20.000  00 

New  Bedford,  Mass.,  3^s, 

10,000 

9,912  50 

10,000  00 

New  Bedford,  Mass,,  4s, 

25,000 

25,946  92 

25,000  00 

Newton,  Mass.,  4s, 

15,000 

15,462  50 

15,000  00 

Norwich,  Conn.,  5s, 

25,000 

25,104  17 

25,000  00 

Pittsfield,  Mass.,  3-^s,    . 

15,000 

14,625  00 

15,000  00 

Portland,  Me.,  6s, 

15,000 

15,300  00 

13,775  00 

Quincv,  Mass.,  3|s, 

28,000 

28,571  67 

28,000  00 

Springfield,  O.,  5s, 

10,000 

10,483  34 

10,000  00 

Somerville,  Mass.,  3^s, 

25,000 

24,479  17 

25,000  00 

Somerville,  Mass.,  4s,    . 

15,000 

15,293  75 

15,000  00 

Waltham,  Mass.,  3^s,    . 

25,000 

24,416  67 

25,000  00 

Town  of  Belmont,  Mass.,  3^s, 

5,000 

4,981  70 

5,000  00 

Concord,  Mass.,  4s,     . 

25,000 

25,760  45 

25,000  00 

Ipswich,  Mass.,  4s, 

30,000 

31,075  00 

30,000  00 

Lincoln,  Mass.,  3^s,    . 

13,000 

12,562  10 

13,000  00 

Marlborough,  Mass.,  43, 

20,000 

21,000  00 

20,000  00 

Orange,  Mass.,  4s, 

10,000 

10,191  67 

10,000  00 

Swampscott,  Mass.,  3^s, 

35,000 

33,731  25 

35,000  00 

Watertown,  Mass.,  3^s, 

30,000 

29,566  67 

30,000  00 

Winchester,  Mass.,  4s, 

10,000 

10,341  67 

10,000  00 

$922,000 

$924,747  23 

$920,775  00 
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South  Boston  Savings  Bank  —  Continued. 


Schedule  of  Secukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 

3  shares  First  National  Bank,  Boston,    . 

$300 

$885 

00 

$300  00 

62  shares  Freemans  National  Bank,  Boston,     . 

6,200 

7,130 

00 

6,200  00 

75  shares  National  Bank  of  Commerce,  Boston, 

7,500 

12,000 

00 

7,500  00 

25  shares  Nat'l  Bank  of  the  Republic,  Boston, 

2,500 

4,125 

00 

2,500  00 

22  shares  Old  Boston  National  Bank,  Boston,  . 

2,200 

2,420 

00 

2,200  00 

18  shares  Second  National  Bank,  Boston, 

1,800 

4,014 

00 

1,800  00 

36  shares  State  National  Bank,  Boston,  . 

3,600 

5,364 

00 

3,600  00 

100  shares  Websterand  Atlas  Nat'l  Bank,  Boston, 

.    10,000 

14800 

00 

10,000  00 

14  shares  Winthrop  National  Bank,  Boston, 

1,400 

3,850 

00 

1,400  00 

$35,500 

$54,588 

00 

$35,500  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3^3,       .... 

$50,000 

$47,395 

33 

$50,000  00 

Boston  &  Albany  R.R.  4s, 

50,000 

50,666 

67 

50.000  00 

Boston  &  Lowell  R.R.  S^s, 

25,000 

24,177 

03 

25,000  00 

Chicago,  Burlington  &  Qmncy  R.R. 

4s, 

50,000 

51,916 

67 

50,000  00 

Cleveland  &  Pittsburgh  R.R.  3Js, 

25,000 

23,968 

75 

25,000  00 

Concord  &  Claremont  R.R.  4^3, 

20,000 

20,700 

00 

20,000  00 

Connecticut  River  R.R.  3^s,     . 

25,000 

24,041 

67 

25,000  00 

Danbury  &  Norwalk  R.R.  5s, 

20,000 

22,433 

34 

20,000  00 

Fitchburg  R.R.  3|s, 

25,000 

23,979 

17 

25,000  00 

Fitchburg  R.R.  4s, 

25,000 

25,458 

33 

25,000  00 

Illinois  Central  R.R.  3^3, 

75,000 

69,875 

00 

73,718  75 

lUinois  Central  R.R.  43,  . 

25,000 

25,791 

67 

25,000  00 

Maine  Central  R.R.  43,    . 

9,000 

9,030 

00 

9,000  00 

Maine  Central  R.R.  4Js, 

41,000 

42,178 

75 

41,000  00 

Maine  Central  R.R.  7s,    . 

40,000 

45,833 

33 

40,000  00 

New  England  R.R.  4s,     . 

25,000 

25.958 

34 

25,000  00 

New  York  Central  &  Hudson  River  R.R.  3^s,     . 

60,000 

57,100 

00 

57,950  00 

New  York,  New  Haven  &  Hartford  R.R.  3^s,    . 

25,000 

23,145 

83 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

60,000 

62,700 

00 

60,000  00 

Northern  Maine  Seaport  R.R.  Ss,       . 

25,000 

27,604 

17 

25,000  00 

Norwich  &  Worcester  R.R.  4s,           ... 

14,000 

14,338 

37 

14,000  00 

Old  Colony  R.R.  43, 

50,000 

52,250 

02 

50,000  00 

Peterboro'  &  Hillsboro'  R.R.  4^3, 

25,000 

26,250 

00 

25,000  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4^3,     . 

50,000 

56,437 

50 

50,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

50,000 

60,416 

67 

50,000  00 

Sullivan  County  R.R.  4s,           ...           . 

12,000 

12,160 

00 

12,000  00 

Troy  &  Boston  R.R.  73,             .... 

50,000 

70,166 

67 

50,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

35,000 

36,541 

67 

35,000  00 

$986,000 

$1,032,514  95 

$982,668  75 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3  Js, 

$150,000 

$156,000  00 

$150,000  GO 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount, 

Rate, 

$170,655  78 

95,000  00 

340,000  00 

2i  per  cent. 
4^  per  cent. 
4|  per  cent. 

$25,000  00 

3,310,154  00 

25,000  00 

4|-  per  cent. 
5    per  cent. 
5i  per  cent. 

$115,300  00 
50,000  00 
85,650  00 

5^  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested, $50,000  00 

Estimated  value, 64,000  00 

Assessed  value, ' .  64,000  00 

Net  income  during  year,         ........  2,956  06 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,          .........  1,436  21 

Assessed  value,    ..........  1,700  00 
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South  Boston  Savings  Bank  —  Concluded. 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same, 


Deposit  Accottnts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  ..... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


35,177 
21,687 


Amount  paid  during  year. 
Percentage  to  total  assets. 


$14,179  78 
. 00222 


,753  54 
.00059 


Dividends  declared  during  Year  :  — 
April,  1906,  2  per  cent., 
October,  1906,  2  per  cent.,     . 

Date  of  Examination,  May  23,  24  and  25. 


3,236 

2,144 
25,775 

975 

"  1,295 


Total. 
$17,933  32 
. 00281 


$107,878  90 
110,542  52 


51,187,931  13 
1,081,671  56 


1,616,904  00 
277,571  07 


218,421  42 


SOUTHBE-IDGE   SAVINGS  BANK  — SOUTHBRIDGE. 

Calvin  D.  Paige,  President.  John  A.  Hall,  Treasurer. 

John  A.  Hall,   Clerk  of  the  Corporation. 

Investment   Committee:     Calvin   D.   Paige,    Francis   L.   Chapin,    George  W.  "Wells, 
Hermon  S.  Cheney,  Channing  M.  Wells. 

Incorporated  April  20,  1848.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  tliird  Wednesday  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LiABiLrriES, 

Public  funds,       .... 

$196,807  50 

Deposits, 

$2,373,388  14 

Bank  stocks,       .... 

33,267  21 

Guaranty  fund,     . 

116,500  00 

Railroad  bonds, .... 

314,000  00 

Profit  and  loss  ac- 

Street railway  bonds,  . 

25,000  00 

count. 

55,200  48 

Loan  on  public  funds, 

25,000  00 

Interest  account,  . 

31,704  21 

Loans  on  railroad  bonds, 

45,000  00 

Loans  to  counties,  cities  or  towns. 

100,720  00 

Loans  on  depositors'  books. 

500  00 

Loans  on  real  estate,  . 

863,900  00 

Loans  on  personal  security. 

885,002  00 

Bank  building  and  fixtures. 

33,000  00 

Expense  account. 

2,458  44 

Deposits  in  banks,  on  interest, 

49,344  42 

Cash  on  hand,     .... 

2,793  26 

$2,576,792  83 

$2,576,792  83 
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Southbridge  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Eliot  National  Bank,  Boston,  ...... 

Southbridge  National  Bank,  Southbridge,         .... 

Worcester  Trust  Company,  Worcester,    ..... 

Loan  on  Public  FtrNDS  :  — 

$27,000  aty  of  Hartford,  Conn.,  3^s, 

Loans  on  Railroad  Bonds,  Amount  on  Each  :  — 

$21,000  Fitchburg  R.R.  4s 

50,000  New  York,  New  Haven  &  Hartford  R.R.  3^3, 


$17,104  83 

23,475  27 

8,764  32 


$25,000  00 


$20,000  00 
25,000  00 


Schedule  of  SEctmiTiES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4^s, 

$10,000 

$10,350  00 

$10,000  00 

aty  of  Bay  City,  Mich.,  5s,      . 

10,000 

10,400  00 

10,000  00 

Beverly,  Mass.,  4s, 

10,000 

10,075  00 

10,000  00 

Boston,  Mass.,  4s, 

35,000 

36,968  75 

35,000  00 

Dayton,  O.,  3^s, 

11,000 

10,665  00 

10,807  50 

Fall  River,  Mass.,  4^s, . 

15,000 

15,412  50 

15,000  00 

Fall  River,  Mass.,  6s,    . 

1,000 

1,000  00 

1,000  00 

Grand  Rapids,  Mich.,  4^3, 

10,000 

10,375  00 

10,000  00 

Milwaukee,  Wis.,  5s,     . 

10,000 

10,060  00 

10,000  00 

New  Bedford,  Mass.,  6s, 

5,000 

5,300  00 

5,000  00   . 

New  Britain,  Conn.,  4s, 

25,000 

25,612  50 

25,000  00 

Scranton,  Pa.,  4^s, 

10,000 

10,300  00 

10,000  00 

Waterbury,  Conn.,  4s, 

10,000 

10,200  00 

10,000  00 

Town  of  Methuen,  Mass.,  4s,    . 

10,000 

10,300  00 

10,000  00 

Milford,  Mass.,  4s, 

25,000 

25,820  50 

25,000  00 

$197,000 

$202,839  25 

$196,807  50 

Bank  Stocks. 

18  shares  Boylston  National  Bank,  Boston, 

$1,800 

$1,800  00 

$1,800  00 

62  shares  Freemans  National  Bank,  Boston, 

6,200 

7,130  00 

9,602  00 

10  shares  National  Bank  of  Commerce,  Boston, 

1,000 

1,600  00 

1,236  25 

22  shares  New  England  Nat'l  Bank,  Boston,     . 

2,200 

3,080  00 

2,200  00 

1  share    Webster  and  Atlas  N'l  Bank,  Boston, 

100 

148  00 

178  96 

100  shares  Southbridge  Nat'l  Bank,  Southbridge, 

10,000 

17,500  00 

11,290  00 

60  shares  Ware  National  Bank,  Ware, 

6,000 

6,600  00 

6,960  00 

9  shares  City  National  Bank,  Worcester, 

- 

90  00 

- 

$27,300 

$37,948  00 

$33,267  21 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...          . 

$20,000 

$20,350  00 

$20,000  00 

Boston  &  Maine  R.R.  4^s,         .... 

50,000 

56,250  00 

50,000  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

20,000 

20,600  00 

20,000  00 

Fitchburg  R.R.  4s, 

50,000 

51,000  00 

50,000  00 

Fitchburg  R.R.  4^s, 

4,000 

4,160  00 

4,000  00 

Maine  Central  R.R.  4-|s,  ..... 

40,000 

41,200  00 

40,000  00 

Maine  Central  R.R.  7s,    . 

10,000 

11,500  00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

30,000 

31,200  00 

30,000  00 

Old  Colony  R.R.  4s, 

45,000 

46,831  25 

45,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

25,000 

30,125  00 

25,000  00 

Upper  Coos  R.R.  4^s,       ..... 

20,000 

21,500  00 

20,000  00 

$314,000 

$334,716  25 

$314,000  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$25,000 

$25,750  00 

$25,000  00 
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Southbridge  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$40,580  10 

8,764  32 

1,000  00 

16,000  00 

10,000  00 

2^  per  cent. 
3    per  cent. 
3i  per  cent. 
3^  per  cent. 
3|  per  cent. 

$164,920  00 
190,800  00 
551,800  00 
281,500  00 
506,600  00 

4  per  cent. 
4^  per  cent. 
4+  per  cent. 
4|  per  cent. 

5  per  cent. 

$50,000  00 
59,450  00 
88,052  00 

o\  per  cent. 
5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested, $33,000  00 

Estimated  value, 33,000  00 

Assessed  value,    ..........  27,345  00 

Net  income  during  year,         ........  366  16 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  5,374 

Amoimt  of  same, 434,872  30 

Number  of  withdrawals  during  year,       ....  3,395 

Amount  of  same,  .........  356,144  85 

Deposit  AccotrNTS  :  — 

Number  opened  during  year,           .....  805 

Number  closed  during  year,  ......  504 

Total  number  Oct.  31,  1906, .          .          .          .          .          .  6,136 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  341 

Amount  of  same,  .........  335,655  00 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  335 

Gross  Income  received  during  Year,      ......  111,121  53 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses.  Total. 

Amount  paid  during  year,     .    $4,008  30        $2,450  67  $6,458  97 
Percentage  to  total  assets,     .          .  00155              .  00095  .  00250 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent., $39,768  13 

July,  1906,  2  per  cent., 42,851  96  82,620  09 

Date  of  Examination,  April  17. 


SOUTH   SCITUATE   SAVINGS  BANK  —  NOR  WELL. 

Joseph  H.  Corthell,  President.  Horace  T.  Fogg,  Treasurer. 

Charles  A.  Litchfield,  Clerk  of  the  Corporation. 

Investment  Committee :  Willard  Torrey,  Joseph  C.  Otis,  Andrew  J.  Litchfield, 
Granville  D.  Damon,  Horace  T,  Fogg. 

Incorporated  April  2,  1834.     Open  for  business  every  business  day  except  Wednesdays, 

9  A.M.  to  12  M.;  1  to  4  P.M. 

Deposits  commence  to  draw  interest  the  last  Saturday  of  January,  April,  July  and 
October.  Dividends  are  payable  the  Monday  following  the  last  Saturday  of 
January  and  July. 
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South  Scituate  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities, 

Public  funds,       .... 
Bank  stocks,       .... 
Railroad  bonds, 
Street  railway  bonds. 
Loans  to  counties,  cities  or  towns. 
Loans  on  depositors'  books, 
Loans  on  real  estate,  .    _       . 
Loans  on  personal  security, 
Real  estate  by  foreclosure,  etc.,    . 
Deposit  in  bank,  on  interest, 
Cash  on  hand,    .... 

$27,000  00 

22,740  00 

118,575  00 

20,000  00 

19,311  98 

150  00 

380,758  83 

45,149  00 

9,490  00 

18,329  48 

1,507  94 

Deposits, 

Guaranty  fund,     . 
Profit  and  loss  ac- 
count, 

$614,098  97 
29,100  00 

19,813  26 

$663,012  23 

$663,012  23 

Cash  on  Deposit  in  Bank  :  — 
Second  National  Bank,  Boston, 


$18,329  48 


Schedule  of  Secueittes  OirofBD 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3s,    . 

$7,000 

$6,765  00 

$7,000  00 

City  of  Beverly,  Mass.,  4s,        . 

4,000 

4,135  00 

4,000  00 

Everett,  Mass.,  4s,        ...          . 

4,000 

4,050  00 

4,000  00 

Lynn,  Mass.,  4s,             .... 

6,000 

6,020  00 

6,000  00 

Melrose,  Mass.,  4s,         .           .           . 

1,000 

1,035  00 

1,000  00 

Town  of  North  Andover,  Mass.,  4s, 

2,000 

2,070  00 

2,000  00 

Swampscott,  Mass.,  4s,        . 

3,000 

3,045  00 

3,000  00 

$27,000 

$27,120  00 

$27,000  00 

Bank  Stocks. 

8  shares  Eliot  National  Bank,  Boston, 

$800 

$1,600  00 

$800  00 

5  shares  First  National  Bank,  Boston,      . 

500 

1,475  00 

900  00 

26  shares  Fourth  National  Bank,  Boston, 

2,600 

3,822  00 

2,600  00 

30  shares  Nat'l  Bank  of  Commerce,  Boston, 

3,000 

4,800  00 

3,500  00 

20  shares  National  Union  Bank,  Boston,    . 

2,000 

3,600  00 

2,700  00 

10  shares  New  England  National  Bank,  Boston, 

1,000 

1,400  00 

1,000  00 

27  shares  Second  National  Bank,  Boston, 

2,700 

6,021  00 

3,800  00 

12  shares  State  National  Bank,  Boston,     . 

1,200 

1,788  00 

1,680  00 

10  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

1,000 

1,480  00 

1,140  00 

20  shares  Hingham  National  Bank,  Hingham,    . 

2,000 

2,200  00 

2,000  00 

13  shares  Union  Market  National  Bank,  Water- 

town,             ..... 

1,300 

1,755  00 

2,400  00 

22  shares  Union  National  Bank,  Weymouth, 

220 

110  00 

220  00 

$18,320 

$30,051  00 

$22,740  00 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,         ...          . 

$10,000 

$10,000  00 

$10,000  00 

Boston  &  Maine  R.R.  3-jS,         .... 

10,000 

9,700  00 

9,835  00 

Boston  &  Maine-  R.R.  4s,           ...           . 

5,000 

5,150  00 

5,100  00 

Chicago,  BurHngton  &  Quincy  R.R.  3^s,    . 

10,000 

9,350  00 

9,910  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

2,000 

2,080  00 

2,000  00 

Fitchburg  R.R.  4s, 

1,000 

1,010  00 

1,000  00 

Fitchburg  R.R.  5s, 

11,000 

11,110  00 

11,000  00 

Illinois  Central  R.R.  3s,             .... 

15,000 

12,150  00 

13,860  00 

lUinois  Central  R.R.  3^3,           .... 

10,000 

9,300  00 

9,750  00 

Maine  Central  R.R.  4s,    . 

10,000 

10,100  00 

10,000  00 
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South  Scituate  Savings  Bank  —  Concluded. 


Schedule  of  Sectjmties  Gt^'ned. 

Pur  VnliiP            Estimated 
Far  Value.        Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Maine  Central  and  European  &  North  Americaii 

R.R.  4s, 

New  York,  New  Haven  &  Hartford  R.R.  3^8, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s,          ...           . 
Penobscot  Shore  Line  R.R.  4s, 
Portland  &  Ogdensburg  R.R.  5s, 
Washington  County  R.R.  S^s, 

L 

$3,000 
10,000 
5,000 
9,000 
2,000 
2,000 
5,000 

$3,075  00 
9,400  00 
5,200  00 
9,280  00 
2,020  00 
2,030  00 
4,700  00 

$3,000  00 
9,770  00 
5,200  00 
9,400  00 
2,000  00 
2,000  00 
4,750  00 

Street  Railway  Bonds, 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 

$120,000 

$5,000 
15,000 

$115,655  00 

$5,125  00 
15,300  00 

$118,575  00 

$5,000  00 
15,000  00 

$20,000 

$20,425  00 

$20,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount.                   Rate. 

Amount. 

Rate. 

$18,329  48 
1,000  00 
5,000  00 
4,840  20 

2    per  cent. 
3^  per  cent. 
4    per  cent. 
4.23  perct. 

$6,971  78 

7,500  00 

182,362  00 

51,414  00 

4x  per  cent. 
4^  per  cent. 
5    per  cent. 
5^  per  cent. 

$185,861  83 
420  00 

6  per  cent. 

7  per  cent. 

Real  Estate  by  FoRECLOstmB  or  Otherwise  :  — 
Amount  invested,  ..... 

Assessed  value,    ...... 

Net  income  during  year,         .... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  ..... 

Number  of  withdrawals  during  year. 
Amount  of  same,  ..... 

Deposit  Accounts  :  — 

Number  opened  during  year, 
Number  closed  during  year, 
Total  munber  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $1,678  00  $933  63 

Percentage  to  total  assets,  .  00253  .  00140 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,    ..... 
July,  1900,  2  per  cent., 

Date  of  Examination,  December  13  and  14. 


$9,490  00 

8,300  00 

382  48 

459 
599 

63,628  46 
47,646  71 

102 

37 

1,323 

379 
347 

326,357  83 

30,639  10 

Total. 
$2,611  63 
. 00393 

$11,476  16 
11,508  08 

22,984  24 
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SOUTH    WEYMOUTH    SAVINGS    BANK— SOUTH  WEYMOUTH. 

Joseph  Dyer,  President.  George  E.  Reed,   Treasurer. 

George  E.  Reed,   Clerk  of  the  Corporation. 

Investment  Committee:   Joseph  Dyer,  R.  Wallace   Hunt,    George    L.  Barnes, 
Ellis  J.  Pitcher,  Gordon  Willis,  Almon  B.  Raymond,  Theron  L.  Tirrell. 

Incorporated  March  6,   1868.     Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  12  M.,  2  to  4  P.M.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  second  Wednesday  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets, 

Liabilities. 

PubUc  funds,      .... 
Bank  stocks,       .... 
Railroad  bonds, 

$177,000  00 

25,450  00 

275,797  50 

Deposits, 

Guaranty  fund,     . 
Profit  and  loss  ac- 

$1,134,598 64 
54,500  00 

Street  railway  bonds, 
Loan  on  public  funds. 

80,000  00 
15,000  00 

count. 
Interest  account,  . 

12,732  02 
15,651   10 

Loans  to  counties,  cities  or  towns. 

47,500  00 

Rent  account, 

1,385  29 

Loans  on  real  estate,  . 

370,976  52 

Loans  on  personal  security, 

Real  estate  by  foreclosure,  etc.,     . 

Stocks,  bonds,  etc.,  taken  to  secure 

178,500  00 
31,560  25 

indebtedness. 

2,950  00 

Expense  account, 

Deposits  in  banks,  on  interest. 

842  64 
13,003  02 

Gash  on  hand,     .... 

287  12 

$1,218,867  05 

$1,218,867  05 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
First  National  Bank,  South  Weymouth, 

Loan  on  Public  Funds  :  — 

$16,000  Hartford,  Conn.,  3^8, 


$1,013  29 
11,989  73 

$15,000  00 


Schedule  of  SBcmiiTiEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Altoona,  Pa.,  4s,            .... 

$15,000 

$15,450  00 

$15,000  00 

Chicago,  111.,  4s, 

35,000 

35,175  00 

35,000  00 

Fall  River,  Mass.,  4s,    . 

10,000 

10,075  00 

10,000  00 

Kansas  City,  Mo.,  4s,    . 

10,000 

10,150  00 

10,000  00 

Manchester,  N,  H,,  4s, 

7,000 

7,070  00 

7,000  00 

Nashua,  N.  H.,  4s, 

6,000 

6,060  00 

6,000  00 

Saginaw,  Mich.,  4s, 

10,000 

10,000  00 

10,000  00* 

Waterbury,  Conn.,  4s, 

5,000 

5,100  00 

5,000  00 

Youngstown,  O.,  5s, 

5,000 

5,125  00 

5,000  00 

Town  of  Brooklyn,  Conn.,  4s, 

5,000 

5,000  00 

5,000  00 

Dalton,  Mass.  (Fire  District),  4s, 

5,000 

5,062  50 

5,000  00 

Holbrook,  Mass.,  4s,  . 

1,000 

1,025  00 

1,000  00 

Leominster,  Mass.,  4s, 

5,000 

5,162  50 

5,000  00 

Needham,  Mass.,  4s,  . 

5,000 

5,125  00 

5,000  00 

Orange,  Mass.,  4s, 

5,000 

5,125  00 

5,000  00 

Weymouth,  Mass.,  4s, 

45,000 

45,900  00 

45,000  00 

Woodstock,  N.  H.,  4s, 

3,000 

3,015  00 

3,000  00 

$177,000 

$179,620  00 

$177,000  00 

*  A  legal  investment  when  made. 
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South  Weymouth  Savings  Bank  —  Continued. 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 

20  shares  Continental  Nat'l  Bank,  Boston, 

- 

$100 

00 

- 

30  sliares  Nat'l  Bank  of  Commerce,  Boston, 

$3,000 

4,800 

00 

$3,000  00 

25  shares  Nat'l  Bank  of  the  Republic,  Boston,  . 

2,500 

4,125 

00 

2,600  00 

30  shares  New  England  Nat'l  Bank,  Boston,     . 

3,000 

4,200 

00 

3,300  00 

13  shares  Tremont  National  Bank,  Boston, 

455 

13 

00 

_ 

50  shares  First  National  Bank,  So.  Weymouth, 

5,000 

5,000 

00 

5,000  00 

105  shares  Hampden  Trust  Co.,  Springfield, 

10,500 

11,550 

00 

11,550  00 

30  shares  Union  National  Bank,  Weymouth,    . 

300 

150 

00 

- 

$24,755 

$29,938 

00 

$25,450  00 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$5,000 

$5,175 

00 

$5,000  00 

Boston  &  Lowell  R.R.  4s, 

5,000 

5,200 

00 

5,000  00 

Boston  &  Maine  R.R.  3^3, 

10,000 

9,550 

00 

9,662  50 

Boston  &  Maine  R.R.  4s, 

5,000 

5,150 

00 

5,000  00 

Boyer  Valley  R.R.  3Js,    . 

10,000 

9,550 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

38,000 

35,340 

00 

36,757  50 

Chicago  &  Northwestern  R.R.  5s, 

15,000 

16,275 

00 

15,000  00 

Cleveland  &  Pittsburgh  R.R.  S^s,      . 

20,000 

18,725 

00 

20,000  00 

Fitchburg  R.R.  S^s, 

10,000 

9,600 

00 

10,000  00 

Fitchburg  R.R.  4s,            ... 

18,000 

18,180 

00 

18,000  00 

Illinois  Central  R.R.  3s,  . 

25,000 

20,250 

00 

22,275  00 

lUinois  Central  R.R.  S^s, 

45,000 

41,625 

00 

44,737  50 

lUinois  Central  R.R.  4s,  . 

5,000 

5,112 

50 

5,000  00 

New  York  Central  &  Hudson  River  R.R.  SJs,     . 

10,000 

9,400 

00 

9,750  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

27,000 

24,840 

00 

26,615  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

15,000 

15,600 

00 

15,000  00 

Old  Colony  R.R.  4s, 

18,000 

18,707 

50 

18,000  00 

$281,000 

$268,280 

00 

$275,797  50 

Street  Railway  Bonds. 

Boston  Consolidated  Street  Railway  Co.  5s, 

$15,000 

$15,000 

00 

$15,000  00 

Boston  Elevated  Railway  Company  4s, 

25,000 

25.750 

00 

25,000  00 

Naumkeag  Street  Railway  Company  5s,    . 

5,000 

5,075 

00 

5,000  00* 

West  End  Street  Railway  Company  4s, 

35,000 

35,956 

25 

35,000  00 

$80,000 

$81,781 

25 

$80,000  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$11,989  73 

1,013  29 

27,500  00 

10,000  00 

2    per  cent. 
2^  per  cent. 
4     per  cent. 
4^  per  cent. 

$10,000  00 
26,000  00 

356,747  52 
15,000  00 

4 .  45  per  ct. 
4^  per  cent. 
5    per  cent. 
5J  per  cent. 

$48,225  00 
30,000  00 
88,504  00 

5^  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


1,636 
1,264 


J31,560  25 

36,420  00 

359  48 


144,849  14 
107,583  75 
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South  Weymouth  Savings  Bank  —  Concluded. 


Deposit  Accounts  :  — 

Number  opened  during  year,  ..... 

Number  closed  during  year,  .  .  .  .  . 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  —  . 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gkoss  Income  received  dueing  Year,      .  .  .  . 

Total  expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  j^ear,  $1,986  69  $892  20 

Percentage  to  total  assets,  .  00163  .  00073 


[dends  declared  during  Year  :  — 
January,  1906,  2  per  cent.,    . 


Dividends 

Januarv,  1906,  2  per  ce 
July,  1906,  2  per  cent.. 

Date  of  Examination,  March  1. 


266 

135 

2,391 

240 
;     259 

$272,031 

52 

53,793 

56 

Total. 
$2,878  89 
.00236 

20,529   15 
21,425  00 

41,954 

15 

SPENCER   SAVINGS  BANK  — SPENCER. 

A,  W.  Curtis,  President.  J.  W.  Temple,   Treasurer, 

J.  W.  Temple,  Clerk  of  the  Corporation. 


Investment  Committee :    A.   W. 


Curtis,   M.  A.  Young,   F. 
C.  H.  Allen. 


M.  Prouty,    N.   E.    Craig, 


Incorporated  April  5,   1871.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.,  1  to  4  p.m.;  Saturdays,  8  a.m.  to  12.30  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fourth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Pubhc  funds,       .... 

$186,900  00 

Deposits, 

$1,074,266  33 

Bank  stocks,       .... 

13,820  00 

Guaranty  fund,     . 

51,000  00 

Railroad  bonds, 

365,029  71 

Profit  and  loss  ac- 

Street railway  bonds,  . 

29,500  00 

count, 

4,815  98 

Boston  Terminal  Company  bonds. 

42,000  00 

Interest  account. 

16,227  49 

Loans  on  bank  stocks, 

3,600  00 

Rent  account, 

1,451  05 

Loans  to  counties,  cities  or  towns. 

32,200  00 

Loans  on  real  estate,  . 

381,058  07 

Loans  on  personal  security, 

49,600  00 

Real  estate  by  foreclosure,  etc.,    . 

13,540  67 

Bank  building,   .... 

17,154  48 

Expense  account, 

579  42 

Premium  account. 

4,791  50 

Furniture  and  fixtures, 

788  76 

Deposit  in  bank,  on  interest. 

6,640  15 

Bank  building  expense  account,    . 

426  83 

Cash  on  hand,    .... 

131   26 

$1,147,760  85 

$1,147,760  85 
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Spencer  Savings  Bank  —  Continued. 


Cash  on  Deposit  in  Bank  :  — 

Spencer  National  Bank,  Spencer,  . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
26  sliares  Spencer  National  Bank,  Spencer, 
10  shares  Spencer  National  Bank,  Spencer, 


$6,640  15 

$2,600  00 
1,000  00 


Schedule  op  Securities  Gt^ned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Public  Funds. 
City  of  Boston,  Mass.,  4s, 
Beverly,  Mass.,  4s, 
Burlington,  Vt.,  4s, 
Cambridge,  Mass.,  4s, 
Chicago,  111.,  4s, 
Columbus,  O.,  4s, 
Fall  River,  Mass.,  4s, 
Holyoke,  Mass.,  4s, 
Lawrence,  Mass.,  4s, 
Marlborough,  Mass.,  4s, 
New  Britain,  Conn.,  4s, 
Portsmouth,  N.  H.,  4s, 
Rockford,  111.,  4s, 
South  Bend,  Ind.,  4s,   . 
Taunton,  Mass.,  4s, 
Waltham,  Mass.,  4s, 
Town  of  Cranston,  R.  I.,  4s,     . 
Greenfield,  Mass.,  4s, 
Holbrook,  Mass.,  4s,  . 
Monson,  Mass.,  4s, 
Montague,  Mass.,  4s, 
Randolph,  Mass.,  4s, 
Spencer,  Mass.,  4s, 
Westborough,  Mass.,  4s, 


Bank  Stocks. 

5  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 
35  shares  Leominster  Nat'l  Bank,  Leominster,    . 
12  shares  Palmer  National  Bank,  Palmer, 
58  shares  Spencer  National  Bank,  Spencer, 
25  shares  First  National  Bank,  Webster,   . 

2  shares  Westborough  Nat'l  B'k,  Westborough, 
28  shares  City  National  Bank,  Worcester, 
12  shares  First  National  Bank,  Worcester, 


Railroad  Bonds. 
Boston  &  Lowell  R.R.  S^s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3|s, 
Boston  &  Maine  R.R.  4s, 
Boyer  Valley  R.R.  S^s,    . 
Chicago,  Burlington  &  Quincy  R.R.  3^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Cleveland  &  Pittsburg  R.R.  3is, 
Fitchburg  R.R.  Zha, 
Fitchburg  R.R.  4s,  ... 

Illinois  Central  R.R.  3s,  ... 

Illinois  Central  R.R.  3-^s,  ... 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s 
Maine  Central  R.R.  4s,    .  .  . 

Maine  Central  R.R.  7s,    . 
New  Haven  &  Northampton  R.R.  6s, 


$5,000 

12,000 

3,000 

3,000 

15,000 

10,000 

9,500 

6,000 

5,000 

10,000 

13,000 

20,000 

6,900 

10,000 

5,000 

10,000 

5,000 

9,500 

4,000 

6,000 

5,000 

3,000 

10,000 

1,000 


$186,900 


3,500 
1,200 
5,800 
2,500 
200 

120 


$13,820 


$10,000 

15,000 

10,000 

20,000 

5,000 

20,000 

34,000 

10,000 

5,000 

13,000 

20,000 

26,000 

4,000 

9,000 

5,000 

1,000 


$5,131  25 

12,045  00 

3,026  25 

3,026  25 

15,150  00 

10,000  00 

9,500  00 

6,015  00 

5,000  00 

10,037  50 

13,337  50 

20,400  00 

6,900  00 

10,050  00 

5,012  50 

10,075  00 

5,000  00 

9,571  25 

4,020  00 

6,112  50 

5,012  50 

3,000  00 

10,100  00 

1,000  00 


$188,522  50 


$740  00 

4,375  00 

1,200  00 

7,830  00 

3,125  00 

200  00 

280  00 

240  00 


$17,990  00 


$9,575  00 

15,075  00 

9,550  00 

20,400  00 

4,700  00 

18.500  00 

34,395  00 

9,500  00 

4,756  25 

13,227  50 

15,600  00 

23,920  00 

4,010  00 

9,000  00 

5,700  00 

1,045  00 


$5,000  00 

12,000  00 

3,000  00 

3,000  00 

15,000  00 

10,000  00* 

9,500  00 

6,000  00 

5,000  00 

10,000  00 

13,000  00 

20,000  00 

6,900  00 

10,000  00 

5,000  00 

10,000  00 

5,000  00* 

9,500  00 

4,000  00 

6,000  00 

5,000  00 

3,000  00 

10,000  00 

1,000  00 


$186,900  00 


$500  00 

3,500  00 

1,200  00 

5,800  00 

2,500  00 

200  00 

120  00 


$13,820  00 


$10,000  00 

15,000  00 

10,000  00 

20,000  00 

5,000  00 

20,000  00 

34,000  00 

10,000  00 

5,000  00 

13,000  00 

19,050  00 

26,000  00 

4,000  00 

9,000  00 

5,000  00 

1,000  00 


*  Legal  investments  when  made. 
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Spencer  Savings  Bank— Continued. 


SCHEDTJLE   OP  SECURITIES  OWNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
New  York,  New  Haven  &  Hartford  R.R. 
New  York,  New  Haven  &  Hartford  R.R. 
Northern  Maine  Seaport  R.R.  5s,      .     • 
Old  Colony  R.R.  4s,          .           .           . 
Penobscot  Shore  Line  R.R.  4s, 
Peoria  &  Northwestern  R.R.  3^s, 
Portland  &  Rumford  Falls  R.R.  4s, 
Princeton  &  Northwestern  R.R.  3^3, 
Sioux  City  &  Pacific  R.R.  3is, 
Washington  County  R.R.  3^s, 
Worcester,  Nashua  &  Rochester  R.R.  4s, 

4s, 

$16,000 
25,000 

8,000 
20,000 
10,000 
17,000 

5,000 
25,000 

8,000 
21,000 

7,000 

$14,700  00 
25,750  00 

8,920  00 
20,700  00 
10,225  00 
16,280  00 

5,100  00 
23,500  00 

7,400  00 
18,900  00 

7,000  00 

$15,437  50 
25,000  00 

8,000  00 
20,000  00 
10,000  00 
16,497  50 

5,000  00 
24,421  25 

7,700  00 
19,923  46 

7,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Lynn  &  Boston  Railroad  Company  5s, 
Newton  Street  Railway  Company  5s, 
West  End  Street  Railway  Company  4s,      . 

$369,000 

$5,000 

12,000 

3,500 

9,000 

$357,428  75 

$5,112  50 

13,080  00 

3,500  00 

9,135  00 

$365,029  71 

$5,000  00 
12,000  00* 
3,500  00* 
9,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^3, 

$29,500 
$42,000 

$30,827  50 
$43,680  00 

$29,500  00 
$42,000  00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$6,640  15 

2,000  00 

30,200  00 

2    per  cent. 
3^  per  cent. 
4    per  cent. 

$57,600  00 

4,800  00 

334,078  07 

4^  per  cent. 
4f  per  cent. 
5    per  cent. 

$11,700  00 
26,080  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ..... 

Estimated  value,  ..... 

Assessed  value,     ...... 

Net  income  during  year,         .... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ..... 

Assessed  value,    ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  ..... 

Number  of  withdrawals  during  year, 
Amount  of  same,  ..... 

Deposit  Accounts  :  — 

Number  opened  during  year. 
Number  closed  during  year, 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate 

Gross  Income  received  during  Year, 


$17,154  48 

20,000  00 

18,000  00 

1,274  51 

13,540  67 
7,125  00 

2,823 
2,239 

165,007  50 
146,407  81 

392 

245 
3,566 

215 
237 

220,721  07 

46,983  31 
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Spencer  Savings  Bank  —  Concluded. 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $750  00  $389  75 

Percentage  to  total  assets,  .  00065  .  00034 

Dividends  declared  during  Year  :  — • 

January,  1906,  If  per  cent.,  .... 

July,  1906,  If  per  cent.,         ..... 

Date  of  Examination,   September  28. 


Total. 
1,139  75 
. 00099 


$17,044  98 
17,658  13 


,703  11 


SPRINGFIELD  FIVE  CENTS  SAVINGS  BANK —  SPRINGFIELD. 

Treasurer. 


Robert  O.  Morris,   President.  Daniel  J.  Marsh, 

Henry  D.  Marsh,   Clerk  of  the  Corporation. 

Investment  Committee:    Oliver  Marsh,    Newrie   D,   Winter,   William   H 


Gray. 


Incorporated  April  27,   1854.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,. 7  to  9  p.m. 

Deposits   commence    to    draw   interest    the    fifteenth    day  of   January,    April,   July  and 
October.    Di^ddends  are  payable  the  twentieth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$619,000  00 

Deposits, 

$7,212,930  61 

Railroad  bonds, 

1,325,000  00 

Guaranty  fund,     . 

279,700  00 

Street  railway  bonds. 

250,000  00 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

250,000  00 

count. 

40,227  33 

Loans  on  bank  stocks, 

30,675  00 

Interest  account,  . 

17,763  01 

Loans  on  railroad  bonds, 

75,000  00 

Rent  account. 

2,101   02 

Loans  on  railroad  stocks. 

700  00 

Loans  to  counties,  cities  or  towns. 

305,000  00 

Loans  on  depositors'  books. 

1,250  00 

Loans  on  real  estate,  . 

3,135,475  00 

Loans  on  personal  security, 

1,140,150  00 

Real  estate  by  foreclosure,  etc.,     . 

6,500  00 

Bank  building  and  fixtures, 

115,000  00 

Deposits  in  banks,  on  interest. 

260,524  02 

Cash  on  hand,     .... 

38,447  95 

$7,552,721  97 

$7,552,721  97 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Lee  National  Bank,  Lee,        ...... 

Chicopee  National  Bank,  Springfield,       .... 

Springfield  National  Bank,  Springfield,  .... 

Springfield  Safe  Deposit  and  Trust  Company,  Springfield, 
Third  National  Bank,  Springfield,  .... 

Union  Trust  Company,  Springfield,  .... 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

80  shares  Springfield  National  Bank,  Springfield, 

100  shares  Springfield  National  Bank,  Springfield, 

29  shares  Chicopee  National  Bank,  Springfield, 

15  shares  Monson  National  Bank,  Monson,     . 

10  shares  Homo  National  Bank,  llolyoko, 

25  shares  Chapin  National  Bank,  Springfield, 

6  shares  Springfield  Safe  Depo.sit  and  Trust  Company,  Springfield, 

1  share    Springfield  Safe  Deposit  and  Trust  Company,  Springfield, 


$20,000  00 
92,853  78 
77,670  24 
10,000  00 
15,000  00 
45,000  00 

$8,000  00 

10,000  00 

2,200  00 

1,500  00 

1,000  00 

2,500  00 

600  00 

75  00 
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Springfield  Five  Cents  Savings  Bank  — Continued. 

Loans  on  Bank  Stocks,  Amount  on  Each  :  —  Concluded. 

20  shares  Chapin  National  Bank,  Springfield,  .  .  .  .  "1 

20  shares  Third  National  Bank,  Springfield,  .  .  .  .   [         $4,800  GO 

14  shares  Hadley  Falls  National  Bank,  Holyoke,    .  .  .  .J 

Loans  on  Railroad  Bonds,  Amottnt  on  Each  :  — 

$60,000  New  York,  New  Haven  &  Hartford  R.R.  4s,         .           .           .  $50,000  00 

25,000  Northern  Maine  Seaport  R.R.  5s, 25,000  00 

Loans  on  Railroad  Stocks,  Amoxtnt  on  Each  :  — 

3  shares  Boston  &  Albany  R.R., $300  00 

6  shares  New  York,  New  Haven  &  Hartford  R.R.,  ....  400  00 


Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value, 

Public  Funds. 

United  States  4s,    . 

$1,000 

$1,020  00 

$1,000  00 

Massachusetts  3^s, 

150,000 

152,890  00 

150,000  00 

City  of  Boston,  Mass.,  4s, 

202,000 

208,245  00 

202,000  00 

Cambridge,  Mass.,  4s,  . 

50,000 

52,295  00 

50,000  00 

Chicopee,  Mass.,  4s, 

5,000 

5,123  00 

5,000  00 

Holyoke,  Mass.,  4s, 

35,000 

36,524  00 

35,000  00 

Newton,  Mass.,  4s, 

25,000 

26,857  00 

25,000  00 

Springfield,  Mass.,  3Js, 

36,000 

36,000  00 

36,000  00 

Springfield,  Mass.,  4s,  . 

10,000 

10,333  00 

10,000  00 

Taunton,  Mass.,  4s, 

25,000 

25,747  50 

25,000  00 

Town  of  Longmeadow,  Mass.,  4s, 

30,000 

31,477  00 

30,000  00 

Westfield,  Mass.,  4s,  . 

50,000 

51,395  00 

50,000  00 

$619,000 

$637,906  50 

$619,000  00 

Railroad  Bonds, 

Boston  &  Albany  R.R.  3-2-s,       .... 

$150,000 

$143,400  00 

$150,000  00 

Boston  &  Albany  R.R,  4s, 

100,000 

101,840  00 

100,000  00 

Boston  &  Providence  R.R.  4s, 

50,000 

51,445  00 

50,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

100,000 

103,000  00 

100,000  00 

Fitchburg  R.R.  4s,            ... 

100,000 

102,500  00 

100,000  00 

New  England  R.R.  4s,     . 

50,000 

52,025  00 

50,000  00 

New  England  R.R.  5s,      . 

75,000 

95,047  00 

75,000  00 

New  York  Central  &  Hudson  River  R.R.  S^s,    . 

200,000 

188,500  00 

200,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 

150,000 

141,000  00 

150,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

150,000 

156,500  00 

150,000  00 

Old  Colony  R.R.  4s, 

200,000 

208,000  00 

200,000  00 

$1,325,000 

$1,343,257  00 

$1,325,000  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$100,000 

$103,000  00 

$100,000  00 

Springfield  Street  Railway  Company  4s,    . 

150,000 

152,325  00 

150,000  00 

gTj    ■ 

$250,000 

$255,325  00 

$250,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^3, 

$250,000 

$260,000  00 

$250,000  00 

Total  Amo 

j,nt  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount 

Rate. 

Amount. 

Rate. 

$1,524  02 
239,000  00 
160,000  00 

0    per  cent. 

3  per  cent. 

4  per  cent. 

$960,480  00 

832,900  00 

2,704,870  00 

4J  per  cent. 
4|  per  cent. 
5    per  cent. 

$50,000  00 

5-2-  per  cent. 

No.  8.]  BANK   COMMISSIONEE.  377 


Springfield  Five  Cents  Savings  Bank  —  Concluded. 

Real  Estate  for  Banking  Ptibposes  :  — 

Amount  invested, $115,000  00 

Estimated  value, 175,000  00 

Assessed  value, 150,100  00 

Net  income  during  year,         ........  1,550  00 

Real  Estate  bt  Foreclosure  or  Otherwise  :  — ■ 

Amount  invested,          .........  6,500  00 

Assessed  value, 6,300  00 

Net  income  during  year,         ........  40  02 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  22,672 

Amount  of  same,  .........       1,452,659  12 

Number  of  withdrawals  during  year,       ....  14,718 

Amount  of  same, 1,388,907  85 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  3,469 

Number  closed  during  year,  .....  2,516 

Total  number  Oct.  31,  1906, 19,156 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  556 

Amount  of  same,  .........  843,845  00 

Number  of  loans  secured  by  mortg^age  of  real  estate,  .  692 

Gross  Income  received  during  Year,      ......  315,765  41 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amoimt  paid  during  year,       $11,312  50  $2,638  92      $13,951  42 

Percentage  to  total  assets,  .  00150  .  00034  .  00184 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  ....  $116,727  45 

July,  1906,  If  per  cent., 119,117  38  235,844  83 

Date  of  Examination,  October  1  and  2. 


SPRINGFIELD    INSTITUTION  FOR  SAVINGS  — SPRINGFIELD. 

Winford  N.  Caldwell,  President.  Joseph  Shattuck,   Jr.,   Treasurer. 

Joseph  Shattuck,  Jr.,   Clerk  of  the  Corporation. 

Investment   Comynittee  :   A.   W.    Damon,    Frederick   Harris,    Joseph    Shattuck,    Jr., 

John  McFethries. 

Incorporated  June  16,  1827.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 
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Springfield.  Institution  for  Savings  —  Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

National  Shawmut  Bank,  Boston,             .           .           .  . 

Chicopee  National  Bank,  Springfield,       .           .           .  . 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  Safe  Deposit  and  Trust  Company,  Springfield, 

Third  National  Bank,  Springfield,             .           .           .  . 

Union  Trust  Company,  Springfield,          .           .           .  . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
12  shares  Chicopee  National  Bank,  Springfield, 
10  shares  Chicopee  National  Bank,  Springfield, 
25  shares  Chicopee  National  Bank,  Springfield, 
16  shares  Chapin  National  Bank,  Springfield, 
70  shares  Springfield  National  Bank,  Springfield, 
10  shares  Springfield  National  Bank,  Springfield, 
50  shares  Springfield  National  Bank,  Springfield, 
60  shares  Union  Trust  Company,  Springfield, 

1  share    First  National  Bank,  Amherst, 
10  shares  Palmer  National  Bank,  Palmer, 
10  shares  Hampden  National  Bank,  Westfield, 
10  shares  Home  National  Bank,  Holyoke, 

4  shares  First  National  Bank,  Chicopee, 

4  shares  First  National  Bank,  Westfield, 

4  shares  Third  National  Bank,  Springfield,     . 

1  share    Chapin  National  Bank,  Springfield,  . 

I  share    Hadley  Falls  National  Bank,  Holyoke, 

9  shares  First  National  Bank,  Chicopee, 
7  shares  First  National  Bank,  Westfield, 

Loan  on  Railroad  Bonds  :  — 

$1,000  Kansas  City,  St.  Joseph  &  Council  BlufTs  R.R.  7s, 

Loans  on  Railroad  Stocks,  Amount  on  Each  : 
113  shares  New  York,  New  Haven  &  Hartford 

4  shares  New  York,  New  Haven  &  Hartford 
18  shares  New  York,  New  Haven  &  Hartford 
77  shares  New  York,  New  Haven  &  Hartford 

10  shares  New  York,  New  Haven  &  Hartford 

5  shares  New  York,  New  Haven  &  Hartford 
10  shares  New  York,  New  Haven  &  Hartford 
35  shares  New  York,  New  Haven  &  Hartford 

7  shares  New  York,  New  Haven  &  Hartford 

II  shares  New  York,  New  Haven  &  Hartford 

2  shares  Boston  &  Albany  R.R., 

3  shares  Boston  &  Albany  R.R., 


$43,173  12 
35,727  58 
686  24 
30,311  99 
27,001  88 
18,920  55 


$1,200  00 

1,000  00 

1,500  00 

1,600  00 

7,000  00 

1,000  00 

4,000  00 

6,000  00 

100  00 

700  00 

1,000  00 

1,000  00 


850  00 


150  00 


$150  00 


R.R., 

$11,000  00 

R.R., 

450  00 

R.R., 

600  00 

R.R., 

3,500  00 

R.R., 

1,300  00 

R.R., 

700  00 

R.R., 

250  00 

R.R., 

5,000  00 

R.R., 

1,000  00 

R.R., 

1,600  00 
250  00 
400  00 
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Springfield  Institution  for  Savings  —  Continued. 

Loans  on  Railroad  Stocks,  Amount  on  Each  :  —  Concluded. 
20  shares  New  York,  New  Haven  &  Hartford  R.R., 
5  shares  Old  Colony  R.R.,  .... 

140  shares  New  York,  New  Haven  &  Hartford  R.R., 
30  shares  Boston  &  Albany  R.R., 
5  shares  Boston  &  Maine  R.R., 

Loan  on  Street  Railway  Bonds  :  — 

$500  Holyoke  Street  Railway  Company  5s, 


$3,000  00 

17,300  00 
200  00 

$350  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3|s,            ..... 

$400,000 

$400,000 

00 

$423,300  00 

City  of  Augusta,  Me.,  4s, 

50,000 

51,000 

00 

54,200  00 

Boston,  Mass.,  4s, 

230,000 

238,800 

00 

242,275  00 

Cambridge,  Mass.,  4s,   . 

70,000 

70,520 

00 

70,000  00 

Chicopee,  Mass.,  4s, 

40,000 

40,000 

00 

40,000  00 

Hartford,  Conn.,  4s, 

100,000 

102,000 

00 

100,000  00 

LjTin,  Mass.,  3Js, 

50,000 

49,000 

00 

50,000  00 

New  Bedford,  Mass.,  4s, 

45,000 

45,550 

00 

45,000  00 

New  Bedford,  Mass.,  6s, 

3,000 

3,210 

00 

3,000  00 

New  Haven,  Conn.,  4s, 

47,000 

47,740 

00 

47,000  00 

Newton,  Mass.,  4s, 

75,000 

76,270 

00 

77,100  00 

Pittsfield,  Mass.,  4s, 

50,000 

50,000 

00 

50,000  00 

Providence,  R.  I.,  3^s, 

10,000 

9,700 

00 

10,000  00 

Providence,  R.  I.,  4s,    . 

250,000 

258,810 

00 

264,300  00 

Springfield,  Mass.,  3^s, 

50,000 

49,000 

00 

50,000  00 

Springfield,  Mass.,  4s,  . 

96,000 

97,280 

00 

96,200  00 

Taunton,  Mass.,  4s, 

32,000 

32,020 

00 

32,000  00 

Worcester,  Mass.,  3^s, 

17,000 

16,830 

00 

17,000  00 

Worcester,  Mass.,  4s,    . 

50,000 

50,300 

00 

50,000  00 

Town  of  Gardner,  Mass.,  4s,     . 

10,000 

10,200 

00 

10,000  00 

$1,675,000 

$1,698,230  00 

$1,731,375  00 

Bank  Stocks. 

30  shares  First  National  Bank,  Adams,    . 

$3,000 

$3,450 

00 

$3,000  00 

150  shares  Atlantic  National  Bank,  Boston, 

15,000 

21,750 

00 

18,000  00 

30  shares  Eliot  National  Bank,  Boston,    . 

3,000 

6,000 

00 

3,000  00 

50  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

5,000 

7,250 

00 

6,000  00 

125  shares  First  National  Bank,  Boston,    . 

12,500 

36,875 

00 

12,500  00 

125  shares  Freemans  National  Bank,  Boston, 

12,500 

14,375 

00 

11,500  00 

150  shares  Merchants  National  Bank,  Boston,    . 

15,000 

31,500 

00 

19,000  00 

25  shares  Mt.  Vernon  National  Bank,  Boston,  . 

2,500 

1,250 

00 

500  00 

50  shares  Nat'l  Bank  of  Commerce,  Boston, 

5,000 

8,000 

00 

5,000  00 

20  shares  Nat'l  Exchange  Bank,  Boston, 

2,000 

3,200 

00 

2,000  00 

530  shares  National  Shawmut  Bank,  Boston, 

53,000 

144,690 

00 

79,500  00 

43  shares  National  Union  Bank,  Boston, 

4,300 

7,740 

00 

4,300  00 

70  shares  Old  Boston  National  Bank,  Boston,  . 

7,000 

7,700 

00 

7,000  00 

200  shares  Second  National  Bank,  Boston, 

20,000 

44,600 

00 

20,000  00 

72  shares  State  National  Bank,  Boston,  . 

7,200 

10,728 

00 

7,200  00 

75  shares  Tremont  National  Bank,  Boston, 

2,625 

75 

00 

- 

50  shares  Webster  and  Atlas  N'l  Bank,  Boston, 

5,000 

7,400 

00 

5,000  00 

80  shares  First  National  Bank,  Chicopee, 

_ 

400 

00 

400  00 

50  shares  Wachusett  Nat'l  Bank,  Fitchburg,     . 

5,000 

5,000 

00 

5,000  00 

200  shares  City  National  Bank,  Holyoke, 

20,000 

23,400 

00 

21,500  00 

60  shares  Hadley  Falls  Nat'l  Bank,  Holyoke,    . 

6,000 

8,340 

00 

8,500  00 

50  shares  Holyoke  National  Bank,  Holyoke,     . 

5,000 

8,750 

00 

6,000  00 

15  shares  Lee  National  Bank,  Lee, 

1,500 

2,520 

00 

1,500  00 

50  shares  Leominster  Nat'l  Bank,  Leominster,  . 

5,000 

6,250 

00 

5,000  00 

50  shares  Hampshire    County   National    Bank, 

Northampton,       .... 

5,000 

5,250 

00 

5,000  00 

70  shares  Northampton  N'l  B'k,  Northampton, 

7,000 

14,000 

00 

13,000  00 

100  shares  Palmer  National  Bank,  Palmer, 

10,000 

10,000 

00 

10,000  00 

44  shares  Pittsfield  Nat'l  Bank,  Pittsfield, 

4,400 

7,128 

00 

5,000  00 

228  shares  Agawam  Nat'l  Bank,  Springfield, 

3,420 

1,140 

00 

_ 

200  shares  Chapin  National  Bank,  Springfield,    . 

20,000 

24,000 

00 

23,000  00 

350  shares  Chicopee  National  Bank,  Springfield, 

35,000 

52,500 

00 

47,500  00 
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Springfield  Institution  for  Savings  —  Continueci. 


SCHEDTTLE   OF  SECtmiTIES  OWNBD. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Bank  Stocks  —  Concluded. 
300  shares  First  National  Bank,  Springfield, 
216  shares  John  Hancock  N'l  Bank,  Springfield, 
300  shares  Second  Nat'l  Bank,  Springfield, 
125  shares  Springfield  N'l  Bank,  Springfield, 
300  shares  Springfield   Safe   Deposit   and  Trust 

Company,  Springfield, 
402  shares  Third  National  Bank,  Springfield, 
40  shares  Ware  National  Bank,  Ware, 
25  shares  First  National  Bank,  Westfield, 
25  shares  Hampden  National  Bank,  Westfield, 


Railroad  Bonds. 
Boston  &  Albany  R.R.  3^s, 
Boston  &  Albany  R.R.  4s, 
Boston,  Clinton  &  Fitchburg  R.R.  5s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  4-|s, 
Boston  &  Providence  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  3^3, 
Chicago,  Burhngton  &  Quincy  R.R.  4s, 
Chicago  &  Northwestern  R.R.  3^s,    . 
Chicago  &  Northwestern  R.R.  7s, 
Cleveland  &  Pittsburgh  R.R.  3^s, 
Concord  &  Montreal  R.R.  4s, 
Connecticut  River  R.R.  3^8, 
Connecticut  River  R.R.  4s, 
Danbury  &  Norwalk  R.R.  5s, 
Erie  &  Pittsbm-gh  R.R.  3Js, 
Fitchburg  R.R.  3+s, 
Fitchburg  R.R.  4s, 
Housatonic  R.R.  5s, 
Illinois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  3^s, 
Illinois  Central  R.R.  4s,  . 
Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s, 
Lake  Shore  &  Michigan  Southern  R.R.  3Js, 
Michigan  Central  R.R.  3^-s, 
Michigan  Central  R.R.  5s,  . 

Milwaiikee,  Lake  Shore  &  Western  R.R.  5s, 
New  Haven  &  Northampton  R.R.  5s, 
New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
New  York,  Providence  &  Boston  R.R.  4s, 
Norwich  &  Worcester  R.R.  4s, 
Old  Colony  R.R.  4s,  ...  . 

Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 
Providence  &  Worcester  R.R.  4s, 
Sullivan  County  R.R.  4s,  ... 


Street  Railway  Bonds. 
Boston  Elevated  Street  Railway  Company  4s, 
Holyoke  Street  Railway  Company  5s, 
Springfield  Street  Railway  Company  4s,    . 


$12,500 

30,000 

40,200 

4,000 

2,500 

2,500 


$7,500  00 
2,160  00 
1,500  00 

25,625  00 

60,000  00 

80,400  00 

4,400  00 

3,375  00 

4,000  00 


$9,000  00 
900  00 

15,000  00 

32,700  00 

66,000  00 

4,000  00 

3,000  00 

2,500  00 


$393,645 


$100,000 

200,000 

100,000 

180,000 

150,000 

55,000 

400,000 

250,000 

50,000 

14,000 

175,000 

100,000 

50,000 

121,000 

50,000 

319,000 

150,000 

250,000 

130,000 

50,000 

200,000 

50,000 

50,000 

50,000 

339,000 

25,000 

35,000 

8,000 

600,000 

376,000 

2,000 

200,000 

430,000 

100,000 

500,000 

60,000 


$714,221  00 


$95,000  00 

202,000  00 

103,000  00 

180,940  00 

168,000  00 

56,100  00 

368,000  00 

255,000  00 

47,500  00 

15,680  00 

166,250  00 

101,000  00 

47,500  00 

124,630  00 

55,500  00 

303,050  00 

142,500  00 

251,500  00 

157,300  00 

40,000  00 

184,000  00 

50,500  00 

60,000  00 

47,500  00 

322,050  00 

29,250  00 

40,600  00 

8,320  00 

552,000  00 

379,760  00 

2,060  00 

204,000  00 

439„180  00 

103,000  00 

515,000  00 

60,600  00 


$488,000  00 


$100, 
205, 
102, 
182, 
156, 

55, 
393, 
259, 

49, 

14. 
175! 
100, 

50, 
122, 

5o: 

317, 

150, 

257, 

160, 

44, 

189, 

50, 

59, 

49, 

332, 

28, 

40, 

8, 

590, 

402, 

2, 

204, 

445! 

105, 

528, 

60, 


000  00 
500  00 
500  00 
300  00 
800  00 
000  00 
500  00 
500  00 
875  00 
600  00 
000  00 
000  00 
000  00 
000  00 
000  00 
966  25 
000  00 
200  00 
000  00 
000  00 
187  50 
000  00 
000  00 
500  00 
915  00 
500  00 
000  00 
000  00 
750  00 
000  00 
000  00 
500  00 
600  00 
000  00 
000  00 
000  00 


$5,919,000 


$200,000 

73,000 

150,000 


$5,878,270  00 


$204,000  00 

81,030  00 

151,500  00 


5,040,693  75 


$210,000  00 

80,500  00 

150,000  00 


$423,000 


$436,530  00 


$440,500  00 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$43,173  12 
35,727  58 

116,234  42 
44,000  00 
41,323  79 

2  per  cent. 
24  per  cent. 

3  per  cent. 
3^  per  cent. 
3f  per  cent. 

$1,757,150  00 

815,550  00 

25,000  00 

1,953,136  23 

220,000  00 

4    per  cent. 
4i\  per  cent. 
4f  per  cent. 
4l^  per  cent. 
4f  per  cent. 

$100,000  00 
3,806,625  00 

25,000  00 
150,000  00 

50,686  24 

4^  per  cent. 

5  per  cent. 
5^  per  cent. 
5|  per  cent. 

6  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — • 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $30,426  38  $7,409  55 

Percentage  to  total  assets,  .00167  .00041 

Dividends  declared  during  Year  :  — 
January,  1906,  If  per  cent., 
July,  1906,  If  per  cent.,         .... 

Date  of  Examination,  October  15  and  16. 


51,780 
36,600 


6,570 

5,585 

43,896 

1,026 
'  1,221 


Total. 
$37,835  93 
. 00208 


$286,080  76 
287,375  46 


$241,346  21 
241,346  21 
187,200  00 


2,938,360  87 
3,299,490  43 


1,409,575  00 
740,657  99 


573,456  22 


STONEHAM  FIVE   CENTS   SAVINGS  BANK  —  STONEHAM. 

William  B.  Stevens,  President.  Fred  E.  Nickerson,   Treasurer. 

Fred  E.  Nickerson,  Clerk  of  the  Corporation. 

Investment  Committee:  William  B.  Stevens,  C.  F.  Buck,  A.  H.  Cowdret,  Isaac  Swasey, 

Charles  A.  Bailey, 

Incorporated  March  28,  1855.  Open  for  business  every  business  day  except  Saturdays, 
8.30  to  11  a.m.;  2.30  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Tuesdays, 
6  to  8  P.M. 

Deposits  commence  to  draw  interest  the  first  Saturday  after  the  first  Wednesday  of  Feb- 
ruary, May,  August  and  November  Dividends  are  payable  the  first  Wednesday  of 
May  and  November. 
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Stoneham  Five  Cents  Savings  Bank  —  Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$158,000  00 

Deposits, 

$899,143  67 

Bank  stocks,       .... 

6,000  00 

Guaranty  fund. 

44,591  71 

Railroad  bonds. 

363,182  50 

Profit  and  loss  ac- 

Street railway  bonds, 

50,000  00 

count, 

6,960  86 

Boston  Terminal  Company  bonds, 

10,000  00 

Interest  account,  . 

23,367  69 

Loans  to  counties,  cities  or  towns. 

16,000  00 

Loans  on  real  estate,  . 

310,073  80 

Loans  on  personal  security. 

2,575  00 

Real  estate  by  foreclosure,  etc.,    . 

37,899  90 

Expense  account. 

1,264  32 

State  tax  account. 

1,355  63 

Deposit  in  bank,  on  interest. 

13,221   20 

Real  estate  expense,    . 

780  32 

Local  tax  on  real  estate, 

1,131   26 

Cash  on  hand,     .... 

2,580  00 

$974,063  93 

$974,063  93 

Cash  on  Deposit  in  Bank  :  — 

Stoneham  National  Bank,  Stoneham, 


$13,221  20 


Schedule  of  Sectjbities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4Js, 

$10,000 

$10,250  00 

$10,000  00 

City  of  Beverl}^,  Mass.,  4s, 

10,000 

10,037  50 

10,000  00 

Chicago,  111.,  4s, 

20,000 

20,187  50 

20,000  00 

Columbus,  O.,  4s, 

15,000 

15,000  00 

15,000  00* 

Fort  Wayne,  Ind.,  4:^8, 

10,000 

10,300  00 

10,000  00 

Grand  Rapids,  Mich.,  4^s, 

22,000 

22,220  00 

22,000  00 

Middletown,  Conn.,  4s, 

10,000 

10,000  00 

10,000  00 

Milwaukee,  Wis.,  4s,     . 

7,000 

7,000  00 

7,000  00 

Town  of  Maynard,  Mass.,  4s,    . 

10,000 

10,000  00 

10,000  00 

Rockland,  Mass.,  4s, 

7,000 

7,035  00 

7,000  00 

Spencer,  Mass.,  4s, 

15,000 

15,131   25 

15,000  00 

Stoneham,  Mass.,  4s, 

7,000 

7,068  75 

7,000  00 

Webster,  Mass.,  4s,     . 

15,000 

15,318  75 

15,000  00 

$158,000 

$159,548  75 

$158,000  00 

Bank  Stocks. 

60  shares  Stoneham  National  Bank,  Stoneham, . 

$6,000 

$6,000  00 

$6,000  00 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...           . 

$30,000 

$29,850  00 

$30,000  00 

Boston  &  Maine  R.R.  4s, 

30,000 

30,650  00 

30,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3|-s, 

25,000 

23,125  00 

24,350  00 

Concord  &  Montreal  R.R.  4s,   . 

20,000 

20,300  00 

20,000  00 

Fitchburg  R.R.  4s,            ... 

27,000 

27,052  50 

27,000  00 

Fitchburg  R.R.  5s,            .... 

2,000 

2,020  00 

2,000  00 

Illinois  Central  R.R.  3|-s, 

41,000 

37,515  00 

39,697  50 

New  York  &  New  England  R.R.  (terminal)  4s,    . 

10,000 

11,300  00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  S^s,     . 

47,000 

43,240  00 

44,902  50 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

40,000 

40,312  50 

40,000  00 

Old  Colony  R.R.  4s, 

20,000 

20,700  00 

20,000  00 

Peoria  &  Northwestern  R.R.  3^s, 

10,000 

9,400  00 

10,000  00 

Princeton  &  Northwestern  R.R.  3^3, 

15,000 

14,100  00 

15,000  00 

*  A  legal  investment  when  made. 
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Schedule  op  Secubihes  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value, 

Railroad  Bonds  —  Concluded. 
Sioux  City  &  Pacific  R.R.  3^8, 
Troy  &  Boston  R.R.  7s,             .... 
Upper  Coos  R.R.  4s,         ....           . 

$24,000 

5,000 

22,000 

$22,200  00 

6,940  00 

22,000  00 

$23,232  50 

5,000  00 

22,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 

$368,000 

$25,000 
25,000 

$360,705  00 

$25,562  50 
25,750  00 

$363,182  50 

$25,000  00 
25,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$50,000 
$10,000 

$51,312  50 

$10,400  00 

$50,000  00 
$10,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Eate. 

Amount. 

Rate. 

Amount. 

Rate. 

$13,221   20 

7,000  00 

55,500  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 

$21,000  00 

168,332  00 

14,825  00 

4f  per  cent. 
5    per  cent. 
5^  per  cent. 

$61,691  80 
300  00 

6  per  cent. 

7  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — ■ 

Amount  invested,  ....... 

Assessed  value,    ........ 

Net  income  during  year,         ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .  .  .  . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  .  .  .  . 

Number  closed  during  year,  .  .  .  .  . 

Total  number  Oct.  31,  1906,  .  .  .  .  '      . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  or  Taxes)  :  — • 

Salaries.  Other  Expenses, 

Amount  paid  during  year,  $2,050  00  $517  29 

Percentage  to  total  assets,  .  00210  .  00053 

Dividends  declared  during  Year  :  — 

November,  1905,  If  per  cent.,         .... 
May,  1906,  If  per  cent.,         .  .  .  . 


$37,899  90 

49,700  00 

1,442  14 

3,200 
'  2,908 

153,496  21 
172,560  78 

376 

186 

3,835 

220 
230 

204,748  80 

41,327  42 

Total. 
$2,567  29 
. 00263 

$14,816  60 
14,913   11 

29,729  71 

Date  of  Examination,  January  30. 
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SUFFOLK  SAVINGS  BANK  FOR  SEAMEN  AND  OTHERS  — 

BOSTON. 

Francis  L.  Higginson,  President.  Herbert  Magotjn,  Treasurer. 

Lewis  R.  Tucker,  Clerk  of  the  Corporation. 

Investment  Committee :   Francis  L.  Higginson,  Augustus  P.  Loring,  Thomas  P.  Beal, 
James  R.  Hooper,  John  P.  Lyman,  Mortimer  B.  Mason,  Robert  Treat  Paine,  2d. 

Incorporated  March  7,  1833.      Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  January,  April,  July  and 
October.    Dividends  are  payable  the  third  Wednesday  of  April  and  October. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LlABU-ITIEB. 

Public  funds,       .... 

$3,149,000  00 

Deposits, 

$35,664,867  92 

Bank  stocks,       .... 

151,500  00 

Guaranty  fund,     . 

1,768,247  61 

Railroad  bonds. 

7,462,855  00 

Profit  and  loss  ac- 

Street railway  bonds, 

522,587  50 

count, 

53,725  34 

Boston  Terminal  Company  bonds. 

3,200,000  00 

Interest  account,  . 

52,602  88 

Loan  on  pubhc  funds, 

5,000  00 

Rent  account, 

868  30 

Loans  to  counties,  cities  or  towns. 

752,000  00 

Loans  on  real  estate,  . 

12,023,664  00 

Loans  on  personal  security. 

8,292,250  00 

Bank  building  and  fixtures, 

1,178,961  42 

Expense  account, 

4,055  08 

Taxes  paid  on  mortgaged  prop-  " 

erties,     .           .           .           .            \ 

164  29 

Suspense  account, 

Deposits  in  banks,  on  interest, 

647,275  87 

Deposits  in  banks,  not  on  interest, 

4,819  72 

Cash  on  hand,     .... 

146,179   17 

$37,540,312  05 

$37,540,312  05 

Gash  on  Deposit  in  Banks,  Amount  in  Each 
City  Trust  Company,  Boston, 
First  National  Bank,  Boston, 
Merchants  National  Bank,  Boston, 
National  Union  Bank,  Boston, 
New  England  National  Bank,  Boston, 
Second  National  Bank,  Boston, 
Webster  and  Atlas  National  Bank,  Boston, 

Loan  on  Public  Funds  :  — 

$5,000  City  of  Providence,  R.  I.,  4s, 


$50,000  00 
50,115  46 
109,052  61 
112,120  75 
147,822  95 
101,026  20 
81,957  62 

$5,000  00 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3s,    . 

Massachusetts  Z\s, 

City  of  Boston,  Mass.,  4s, 
Chicago,  111.,  4s,  . 
Hartford,  Conn.,  4s, 
New  Bedford,  Mass.,  3^s, 
Providence,  R.  I.,  3^3, 
Providence,  R.  I.,  4s,    . 

Town  of  Concord,  Mass.,  4s, 

$270,000 
500,000 

1,070,000 
350,000 
200,000 
134,000 
500,000 
100,000 
25,000 

$250,200  00 
505,000  00 

1,086,050  00 
350,875  00 
205,000  00 
132,205  00 
487,500  00 
103,250  00 
25,875  00 

$270,000  00 
500,000  00 

1,070,000  00 
350,000  00 
200,000  00 
134,000  00 
500,000  00 
100,000  00 
25,000  00 

$3,149,000 

$3,145,955  00 

$3,149,000  00 
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SuflFolk  Savings  Bank  for  Seamen  and  Others,  Boston— Continued. 


Schedule  of  Secubities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Bank  Stocks. 
658  shares  Merchants  National  Bank,  Boston, 

169  shares  Nat'l  Bank  of  Commerce,  Boston, 
100  shares  National  Union  Bank,  Boston,  . 

170  shares  State  National  Bank,  Boston,  . 
93  shares  Tremont  National  Bamk,  Boston, 

417  shares  Webster  and  Atlas  Nat'l  B'k,  Boston 


Railroad  Bonds. 
Boston  &  Albany  R.R.  4s,         . 
Boston  &  Lowell  R.R.  3^s, 
Boston  &  Lowell  R.R.  4s,  .  .  . 

Boston  &  Maine  R.R.  4^s, 
Boston  &  P^o^ddence  R.R.  4s, 
Boston,    CUnton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

Connecticut  &  Passumpsic  Rivers  R.R.  4s, 

Connecticut  River  R.R.  4s,       . 

Dakota  Central  R.R.  6s,  ... 

Holyoke  &  Westfield  R.R.  4s, 

Illinois  Central  R.R.  3^s, 

Minnesota  &  Iowa  R.R.  3^s,     . 

New  York  &  New  England  R.R.  (terminal)  4S; 

New  York  Central  &  Hudson  River  R.R.  3^; 

New  York,  New  Haven  &  Hartford  R.R,  4s, 

Old  Colony  R.R.  4s,  ...  . 

Portland  &  Ogdensburg  R.R.  5s, 

Washington  County  R.R.  3^s, 

Watertown  &  Rome  R.R.  6s,   . 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 


Boston  Terminal  Company  Bonds, 
Boston  Terminal  Company  3|s, 


$65,800 
16,900 
10,000 
17,000 
3,255 
41,700 


$154,655 


$100,000 

1,000,000 

650,000 

750,000 

200,000 

100,000 
200,000 
400,000 
300,000 
200,000 
100,000 
200,000 

61,000 

500,000 

400,000 

659,000 

1,400,000 

40,000 
150,000 

30,000 


$7,440,000 


$300,000 
200,000 


$500,000 
$3,200,000 


$138,180  00 
27,040  00 
18,000  00 
25,330  00 
93  00 
61,716  00 


$65,800  00 
16,900  00 
10,000  00 
17,000  00 
100  00 
41,700  00 


$270,359  00 


$101,000  00 
962,500  00 
650,000  00 
843,750  00 
203,000  00 


$151,500  00 


$101,250  00 
995,000  00 
650,000  00 
750,000  00 
200,000  00 


103, 
205, 
414, 
310, 
204, 
100, 
184, 

57, 

560, 

376, 

664, 

1,441 

40, 
138, 

32, 


000  00 
000  00 
000  00 
500  00 
000  00 
500  00 
000  00 
340  00 
000  00 
000  00 
295  00 
,000  00 
400  00 
000  00 
100  00 


100, 
205, 
400, 
300, 
200, 
100, 
188! 
58, 
500 

4oo: 

683! 
1,421 

40 
138 

32 


000  00 
125  00 
000  00 
000  00 
000  00 
000  00 
000  00 
255  00 
000  00 
000  00 
500  00 
,250  00 
000  00 
375  00 
100  00 


$7,590,385  00 


$306,750  00 
204,000  00 


$7,462,855  00 


$315,587  50 
207,000  00 


$510,750  00 
$3,328,000  00 


$522,587  50 
$3,200,000  00 


Total  Am,ount  of  Loans  at  Specified  Rates  of  Interest. 


Amount, 

Rate. 

Amount. 

Rate, 

Amount. 

Rate. 

$100,000  00 

2    per  cent. 

$12,000  00 

4.22  per  ct. 

$275,000  00 

4^  per  cent. 

449,4.52  92 

2\  per  cent. 

375,000  00 

4^  per  cent. 

2,374,744  00 

5    per  cent. 

.50,000  00 

3    per  cent. 

30,000  00 

4 .  47  per  ct. 

725,000  00 

5^  per  cent. 

2,2.50,000  00 

3J  per  cent. 

40,000  00 

4 .  48  per  ct. 

1,001,500  00 

5^  per  cent. 

5,243,300  00 

3^  per  cent. 

935,142  95 

4^  per  cent. 

337,000  00 

5|  per  cent. 

1,490,300  00 

3J  per  cent. 

25,000  00 

44  per  cent. 

553,000  00 

6    per  cent. 

2,671,250  00 

4    per  cent. 

2,782,500  00 

4f  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .  ,  ,  . 

Estimated  value,  ,  .  .  . 

Assessed  value,    .  .  ,  .  . 


$1,178,961  42 
1,139,600  00 
1,139,600  00 
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Suffolk  Savings  Bank  for  Seamen  and  Others,  Boston  —  Concluded. 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same. 


60,851 

52,587 


Deposit  Accounts  :  — 

Number  opened  during  year,  .           .           .           .           .  8,837 

Number  closed  during  year,  .....  6,035 

Total  number  Oct.  31,  1906, 73,161 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  68 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,         .  300 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Salaries. 
$43,408  32 
.00116 


Amount  paid  during  year. 
Percentage  to  total  assets, 

Dividends  declared  during  Year  :  — 
April,  1906,  If  per  cent., 
October,  1906,  If  per  cent., 

Date  of  Examination,  June  25  and  26. 


Other  Expenses.  Total. 

$3,155  80      $46,564  12 
.00008  .00124 


$579,561  99 
589,595  28 


$5,494,677  09 
5,422,959  44 


134,077  00 


1,383,314  59 


1,169,157  27 


SUMNER  SAVINGS  BANK  — EAST  BOSTON.    . 

George  W.  Hargrave,  President.  William  I.  Calhoun,   Treasurer. 

William  I.  Calhoun,   Clerk  of  the  Corporation. 

Investment   Committee:    George   W.    Hargrave,    Frank   C.   Wood,    Thomas   Arthur, 
Thomas  F.  Crook,  Andrew  P.  Fisher,  Christian  Rausch,  Richard  F.  Keough. 

Incorporated  March  11,  1897.  Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 
also  Saturdays,  7  to  9  p.m.;  during  June,  July,  August  and  September,  close 
Saturdays  at  1  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  February,  Maj^,  August 
and  November.     Dividends  are  payable  the  third  Wednesday  of  May  and  November. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$35,000  00 

Deposits, 

$736,879  67 

Bank  stocks.       .... 

2,500  00 

Guaranty  fund,     . 

6,900  00 

Railroad  bonds. 

112,262  50 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

3,000  00 

count. 

1,500  00 

Loans  on  real  estate,  . 

511,930  61 

Interest  account,  . 

8,529  23 

Loans  on  personal  security. 

48,300  00 

Due   on  mortgage 

Expense  account. 

1,673  34 

loans. 

675  00 

Premium  account, 

2,203  41 

State  tax  account. 

490  30 

Deposit  in  bank,  on  interest, 

34,987  59 

Cash  on  hand,     .... 

2,136  15 

$754,483  90 

$754,483  90 

Cash  on  Deposit  in  Bank  :  — 

Columbia  Trust  Company,  East  Boston, 


$34,987  59 
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Sumner  Savings  Bank —  Continued. 


Schedule  of  Securities  Owsed. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Boston,  Mass.,  S^s,        .... 

$10,000 

$9,700 

00 

$10,000  00 

Boston,  Mass.,  4s,          .           ... 

5,000 

5,075 

00 

5,000  00 

Chicago,  111.,  4s,             .... 

10,000 

10,000 

00 

10,000  00 

New  Bedford,  Mass.,  S^s, 

10,000 

9,700 

00 

10,000  00 

$35,000 

$34,475 

00 

$35,000  00 

Bank  Stocks. 

25  shares  Columbia  Trust  Co.,  East  Boston, 

$2,500 

$3,000 

00 

$2,500  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  S^s,       .... 

$5,000 

$4,725 

00 

$5,000  00 

Boston  &  Maine  R.R.  3^s,         .... 

10,000 

9,550 

00 

9,975  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s,  . 

3,000 

3,210 

00 

3,000  OO 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

5,000 

4,625 

00 

4,600  00- 

Chicago,  Burlington  &  Quincv  R.R.  4s, 

3,000 

3,090 

00 

3,000  00' 

Cleveland  &  Pittsburgh  R.R.  S^s,      . 

5,000 

4.750 

00 

5,000  00 

Fitchburg  R.R.  S^s,          .           .    •       . 

5,000 

5,062 

00 

5,000  00< 

Fitchburg  R.R.  4s, 

14,000 

13,900 

00 

14,000  00. 

Illinois  Central  R.R.  3+s,           .           .           .  •         . 

20,000 

18,400 

00 

19,456  25. 

Michigan  Central  R.R.  S^s,       .... 

5,000 

4,700 

00 

4,793  75. 

New  York,  New  HaA^en  &  Hartford  R.R.  3*s,     . 

20,000 

18,400 

00 

19,450  00 

Peoria  &  Northwestern  R.R.  3^8, 

5,000 

4,700 

00 

4,775  00 

Princeton  &  Northwestern  R.R.  S^s,           , 

5,000 

4,700 

00 

4,775  00 

Washington  County  R.R.  S^s, 

10,000 

9,000 

00 

9,437  50 

$115,000 

$108,812 

00 

$112,262  50 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3^s, 

$3,000 

$3,120 

00 

$3,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$34,987  59 
441,233  00 

2    per  cent. 
5    per  cent. 

$15,000  00 
42,000  00 

5^  per  cent. 
5-j  per  cent. 

$61,997  61 

6  per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 


3,718 

2,584 

$267,559 
176,703 

78 
23 

524 

239 

2,145 

214 
250 

365,323 

00 

32,144 

61 
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Sumner  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $1,922  00  $1,268  32 

Percentage  to  total  assets,  .  00255  .  00168 

Dividends  declared  during  Year  :  — 

November,  1905,  2  per  cent.,           .... 
May,  1906,  2  per  cent., 

Date  of  Examination,  March  16. 


Total. 
$3,190  32 
. 00423 


$10,808  00 
12,241  91 


$23,049  91 


TAUNTON  SAVINGS  BANK  —  TAUNTON. 

John  E.  Sanford,  President.  Henry  R.  Wood,  Treasurer. 

Henry  R.  Wood,  Clerk  of  the  Corporation. 

Investment  Committee :   John  E.  Sanford,  Henry  F.  Bassett,  Henry  S.  Culver, 

Henry  M.  Lovering,  Nathan  Newbury,  Edward  H.  Temple, 

Daniel  A.  Trefethen. 


Incorporated  Feb.  9,  1869. 


Open  for  business  every  business  day,  9  a.m.  to  1  p.m.;    also 
Saturdays,  2  to  5  p.m. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,      .... 

$418,318  14 

Deposits, 

$3,089,751  94 

Bank  stocks. 

64,245  50 

Guaranty  fund,     . 

141,464  18 

Railroad  bonds, . 

761,148  88 

Profit  and  loss  ac- 

Street railway  bonds, 

89,235  05 

count. 

10 

Loans  on  public  funds, 

25,950  00 

Interest  account,  . 

28,610  32 

Loans  on  bank  stocks. 

795  00 

Surplus  account,  . 

82,144  50 

Loans  on  railroad  bonds, 

50,000  00 

Loans  to  counties,  cities  or  towns. 

95,000  00 

Loans  on  depositors'  books. 

80  00 

Loans  on  real  estate,  . 

694,921  76 

Loans  on  personal  security, 

1,102,275  00 

Real  estate  by  foreclosure,  etc.,    . 

9,629  49 

Expense  account, 

2,308  72 

Deposits  in  banks,  on  interest. 

22,139  42 

Deposits  in  banks,  not  on  interest. 

2,500  00 

Cash  on  hand,     .... 

3,424  08 

$3,341,971  04 

$3,341,971  04 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
National  Bank  of  the  Republic,  Boston, 
Taunton  National  Bank,  Taunton, 

Loans  on  Public  Funds,  Amount  on  Each  :  — 
$27,000  City  of  Hartford,  Conn.,  S^s,      . 
1,000  City  of  Taunton,  Mass.,  4s, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
5  shares  Machinists  National  Bank,  Taunton,  . 
1  share    Taunton  National  Bank,  Taunton, 
1  share    Taunton  National  Bank,  Taunton, 
5  shares  Taunton  National  Bank,  Taunton, 

Loan  on  Railroad  Bonds  :  — 

$50,000  Boston  &  Maine  R.R,  4s,  . 
10,000  Massachusetts  3^8,    .  .  .  . 


$7,910  27 
16,729  15 

$25,000  00 
950  00 

$500  00 

70  00 

75  00 

150  00 


$50,000  00 
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Taunton  Savings  Bank—  Continued. 


Schedule  of  Securities  Owned. 

Par  Value 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  S-i-s, ...... 

$15,000 

$15,150 

00 

$16,433  69 

City  of  Akron,  O.,  4s, 

12,000 

12,000 

00 

12,147  85 

Alleghenj^,  Pa.,  4s, 

10,000 

10,275 

00 

10,908  51 

Boston,  Mass.,  3Js, 

60,000 

57,975 

00 

60,952  19 

Burlington,  Vt.,  4s, 

14,000 

14,245 

00 

14,555  01 

Cambridge,  Mass.,  4s, 

45,000 

46,350 

00 

47,085  39 

Chicago,  111.,  4s, 

30,000 

30,300 

00 

30,839  22 

Dayton,  O.,  4s,    . 

20,000 

20,400 

00 

21,327  84 

Dayton,  O.,  5s,    . 

10,000 

10,775 

00 

10,000  00 

Kansas  City,  Mo.,  4s, 

25,000 

25,500 

00 

26,285  77 

Milwaukee,  Wis.,  4s, 

15,000 

15,450 

00 

15,914  12 

Minneapolis,  Minn.,  3^s, 

20,000 

19,100 

00 

20,000  00 

New  Bedford,  Mass.,  4s, 

10,000 

10,100 

00 

9,975  00 

Springfield,  0.,  5s, 

15,000 

16,500 

00 

16,955  41 

Syracuse,  N.  Y.,  4s, 

13,000 

13,097 

50 

13,220  06 

Taunton,  Mass.,  3^s, 

14,500 

14,017 

50 

14,499  54 

Taunton,  Mass.,  4s, 

58,500 

59,866 

87 

59,802  81 

Youngstown,  O.,  5s, 

16,000 

17,132 

50 

17,415  73 

$403,000 

$408,234 

37 

$418,318  14 

Bank  Stocks. 

10  shares  Atlantic  National  Bank,  Boston, 

$1,000 

$1,450 

00 

$1,090  00 

12  shares  Boylston  National  Bank,  Boston, 

1,200 

1,200 

00 

1,248  00 

10  shares  Continental  National  Bank,  Boston, 

_ 

50 

00 

1  00 

10  shares  Freemans  National  Bank,  Boston,     . 

1,000 

1,150 

00 

781   50 

6  shares  Merchants  National  Bank,  Boston,    . 

600 

1,260 

00 

700  00 

33  shares  Mt.  Vernon  National  Bank,  Boston,    . 

3,300 

'1,650 

00 

3,300  00 

5  shares  Nat'l  Bank  of  Commerce,  Boston, 

500 

800 

00 

500  00 

20  shares  National  Exchange  Bank,  Boston, 

2,000 

3,200 

00 

2,200  00 

10  shares  New  England  National  Bank,  Boston, 

1,000 

1,400 

00 

1,300  00 

20  shares  Second  National  Bank,  Boston, 

2,000 

4,460 

00 

2,900  00 

5  shares  Tremont  National  Bank,  Boston, 

175 

5 

00 

10  00 

17  shares  Webster  and  Atlas  N'l  Bank,  Boston, 

1,700 

2,516 

00 

2,380  00 

17  shares  First  National  Bank,   New  Bedford, 

1,700 

2,261 

00 

2,125  00 

200  shares  Merchants  Nat'l  Bank,  New  Bedford, 

20,000 

40,600 

00 

27,200  00 

34  shares  Bristol  County  Nat'l  Bank,  Taunton, 

3,400 

3,638 

00 

3,910  00 

9  shares  Machinists  National  Bank,  Taunton, 

900 

1,260 

00 

1,260  00 

116  shares  Taunton  National  Bank,  Taunton,     . 

11,600 

11,832 

00 

13,340  00 

$52,075 

$78,732 

00 

$64,245  50 

Railroad  Bonds. 

Beech  Creek  R.R.  4s, 

$10,000 

$10,250 

00 

$10,714  98 

Boston  &  Albany  R.R.  S^s,       .... 

50,000 

47,875 

00 

51,504  07 

Boston,    Clinton,    Fitchburg    &    New    Bedford 

R.R.  5s, 

2,000 

2,065 

00 

2,000  00 

Boston  &  Maine  R.R.  4s,           .... 

50,000 

51,562 

50 

50,000  00 

Boston  &  Providence  R.R.  4s, . 

15,000 

15,300 

00 

15,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s,  . 

15,000 

16,200 

00 

16,050  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

30,000 

27,675 

00 

29,435  77 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

30,000 

30,180 

00 

31,085  74 

Cleveland  &  Pittsburgh  R.R.  S^s,      . 

25,000 

23,750 

00 

25,415  53 

Concord  &  Montreal  R.R.  4s,    . 

50,000 

50,875 

00 

50,000  00 

Danbury  &  Norwalk  R.R.  4s,  . 

27,000 

27,270 

00 

28,549  09 

Erie  &  Pittsburgh  R.R.  3^s,     .... 

25,000 

23,7.50 

00 

25,510  88 

IlUnois  Central  R.R.  3s, 

20,000 

16,150 

00 

17,541   89 

Illinois  Central  R.R.  S-^s,           .... 

25,000 

22,937 

50 

23,534  38 

Illinois  Central  R.R.  4s, 

20,000 

20,262 

50 

21,402  78 

Lake  Shore  &  Michigan  Southern  R.R.  3^s, 

25,000 

23,687 

50 

24,905  00 

Maine  Central  R.R.  4^s,             .... 

20,000 

20,550 

00 

20,000  00 

Michigan  Central  R.R.  3^8,       .... 

40,000 

37,200 

00 

38,842  93 

New  England  R.R.  5s, 

15,000 

18,450 

00 

19,382  63 

New  York  Central  &  Hudson  River  R.R.  3^8,  . 

25,000 

23,437 

50 

23,753  40 

New  York,  New  Haven  &  Hartford  R.R,  SJs,     . 

20,000 

18,250 

00 

18,922  63 
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Taunton  Savings  Bank  —  Concluded. 


Schedule  of  Secdbities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 

New  York,  New  Haven  &  Hartford  R,R.  4s, 

Old  Colony  R.R.  4s, 

Peoria  &  Northwestern  R.R.  3^s, 
Pittsburgh,  Virginia  &  Charleston  R.R.  4s, 
Princeton  &  Northwestern  R.R.  Z\s, 
Sioux  City  &  Pacific  R.R.  S^s, 
Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

$50,000 
75,000 
10,000 
30,000 
25,000 
5,000 
20,000 

$51,500  00 
77,312  50 

9,450  00 
31,050  00 
23,625  00 

4,700  00 
20,350  00 

$52,414  18 
75,000  00 

9,496  62 
32,130  88 
23,413  13 

4,759  43 
20,382  94 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Lowell  &  Suburban  Street  Railway  Company  5s, 
Springfield  Street  Railway  Company  4s,     . 
West  End  Street  Railway  Company  4s,      . 

$754,000 

$25,000 

5,000 

25,000 

30,000 

$745,665  00 

$25,531   25 

5,087  50 

25,312  50 

30,600  00 

$761,148  88 

$26,337  41 
5,237  87* 
25,867  65 
31,792  12 

$85,000 

$86,531  25 

$89,235  05 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$22,139  42 

8,500  00 

25,000  00 

20,000  00 

25,000  00 

2^-  per  cent. 
4    per  cent. 
4^  per  cent. 
4i%  per  ct. 
4f  per  cent. 

$7,500  00 
349,803  51 
283,100  00 

25,000  00 

4 .  45  per  ct. 
4^  per  cent. 
4r|-  per  cent. 
4|-  per  cent. 

$737,979  25 

269,000  00 

35,000  00 

183,139  00 

5  per  cent. 
5^  per  cent. 
5f  per  cent. 

6  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  vear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.         Other  Expenses. 
Amount  paid  during  year,      .    $5,383  28        $1,894  09 
Percentage  to  total  assets,     .  .00161  .00056 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,  .... 
July,  1906,  2  per  cent., 

Date  of  Examination,  July  11. 


$9,629  49 

6,600  00 

264  33 

6,608 
'  5,421 

485,231  77 
454,778  26 

1,043 

724 

7,324 

292 
327 

323,200  50 

140,169  29 

Total. 
$7,277  37 
.00217 

$49,878  53 
58,369  38 

108,247  91 
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TEMPLETON  SAVINGS  BANK  — BALDWINVILLE. 


M.  A.  Wilson,  President. 


Asa  Hosmer,   Treasurer. 


Asa  Hosmer,   Clerk  of  the  Corporation. 

Investment   Committee:    M.   A.   Wilson,    Oilman   Waite,    Frank   L.   Hosmer, 
George  S.  Stone,  John  E.  Murphy. 

Incorporated  April  19,  1871.  Open  for  business  every  Wednesday  and  Saturday,  the 
last  two  weeks  in  each  quarter,  the  first  week  in  January  and  July,  and  the  first 
three  days  in  April  and  October,  9  a.m.  to  12  m.,  1  to  4  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July. 

Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$60,600  GO 

Deposits, 

$482,398  35 

Bank  stocks,       .... 

9,455  00 

Guaranty  fund,     . 

22,500  00 

Railroad  bonds. 

60,000  00 

Profit  and  loss  ac- 

Loans to  counties,  cities  or  towns. 

22,901  20 

count, 

3,671  73 

Loans  on  real  estate,  . 

207,600  00 

Rent  account, 

318  42 

Loans  on  personal  security. 

124,586  00 

Real  estate  by  foreclosure,  etc.,     . 

3,000  00 

Bank  building  and  fixtures. 

8,000  00 

Expense  account,         .  '        . 

1,121   18 

Deposit  in  bank,  on  interest. 

11,082  73 

Cash  on  hand,     .... 

542  39 

$508,888  50 

$508,888  50 

Cash  on  Deposit  in  Bank  :  — 

Miller's -River  National  Bank,  Athol, 


LI, 082  73 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

United  States  4s, 

$600 

$780  00 

$600  00 

City  of  Bay  City,  Mich.,  4s,      . 

5,000 

5,100  00 

5,000  00 

Bay  City,  Mich.,  5s, 

5,000 

5,575  00 

5,000  00 

Boston,  Mass.,  4s, 

5,000 

5,100  00 

5,000  00 

Chicago,  111.,  4s, 

5,000 

5,025  00 

5,000  00 

Dayton,  0.,  3^s, 

6,000 

.5,760  00 

6,000  00 

Kansas  City,  Mo.,  4J^s, 

10,000 

10,500  00 

10,000  00 

Peoria,  111.,  4is,  . 

2,000 

2,010  00 

2,000  00 

Rockford,  111.,  4|s, 

5,000 

5,100  00 

5,000  00 

Saginaw,  Mich.,  4s, 

7,000 

7,055  00 

7,000  00* 

Sioux  Citv,  la.,  5s, 

5,000 

5,025  00 

5,000  00 

Springfield,  0.,  4s, 

5,000 

5,550  00 

5,000  00 

$60,600 

$62,580  00 

$60,600  00 

Bank  Stocks. 

1  shares  Miller's  River  National  Bank,  Athol,  . 

$200 

$340  00 

$200  00 

10  shares  Continental  National  Bank,  Boston, 

_ 

50  00 

10  shares  Nat'l  Bank  of  Commerce,  Boston, 

1,000 

1,600  00 

1.000  00 

10  shares  National  Rockland  Bank,  Boston, 

1,000 

1,700  00 

1,000  00 

3  shares  State  National  Bank,  Boston, 

300 

447  00 

180  00 

5  shares  Tremont  National  Bank,  Boston, 

175 

5  00 

175  00 

3  shares  Webster  and  Atlas  Nat'l  Bank,  Boston, 

300 

444  00 

300  00 

10  shares  Fitchburg  Nat'l  Bank,  Fitchburg, 

1,000 

1,450  00 

1,000  00 

*  A  legal  investment  when  made. 
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Templeton  Savings  Bank  —  Continued. 


Schedule  of  Secxjrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks  —  Colitinued. 

12  shares  First  National  Bank,  Gardner,    . 

$1,200 

$1,320  00 

$1,200  00 

30  shares  Orange  National  Bank,  Orange, 

3,000 

5,550  00 

3,000  00 

14  shares  First  National  Bank,  Winchendon, 

1,400 

1,932  00 

1,400  00 

$9,575 

$14,838  00 

$9,455  00 

Railroad  Bonds. 

Bennington  &  Rutland  R.R.  4fe, 

$5,000 

$5,200  00 

$5,000  00 

Boston  &  Maine  R.R.  4s, 

5,000 

5,125  00 

5,000  00 

Boston  &  Maine  R.R.  4Js, 

10,000 

11,250  00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

5,000 

4,625  00 

5,000  00 

Fitchburg  R.R.  3^8, 

5,000 

4,775  00 

5,000  00 

Fitchburg  R.R.  4s,            ... 

5,000 

5,000  00 

5,000  00 

ininois  Central  R.R.  3s,  . 

10,000 

7,900  00 

9,000  00 

Ilhnois  Central  R.R.  3^3, 

10,000 

9,200  00 

10,000  00 

Old  Colony  R.R.  4s,          .           .           . 

6,000 

6,150  00 

6,000  00 

$61,000 

$59,225  00 

$60,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$11,082  73 
17,901   20 
17,000  00 

2^  per  cent. 
4    per  cent. 
4^  per  cent. 

$10,000  00 
257,318  00 

4f  per  cent. 
5    per  cent. 

$7,500  00 
45,368  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ....... 

Estimated  value,  ....... 

Assessed  value,     ........ 

Net  income  during  year,         ...... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ....... 

Assessed  value,    ........ 

Net  income  during  year,         ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .  .  .  . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  .  .  .  . 

Number  closed  during  year,  .  .  .  .  . 

Total  number  Oct.  31,  1906, 

'  Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $870  00  $251   18 

Percentage  to  total  assets,  .00171  .00049 


$8,000  00 

9,000  00 

7,100  00 

318  42 

3,000  00 

3,800  00 

150  00 

802 
596 

71,845  95 
46,228  68 

188 

94 

1,312 

176 
174 

173,441  00 

21,761   19 

Total. 
$1,121    18 
. 00220 
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Templeton  Savings  Bank  — Concluded. 


Dividends  declared  during  Year 
January,  1906,  2  per  cent.,    . 
July,  1906,  2  per  cent., 

Date  of  Examination,  June  27. 


S8,504  90 
8,947  84 


$17,452  74 


UNION   SAVINGS  BANK  — PALL  RIVER. 

Jerome  C.  Borden,  President.  Abraham  G.  Hart,  Treasurer. 

Melvin  B.  Horton,  Clerk  of  the  Corporation. 

Investment  Coinmittee:  Jerome  C.  Borden,  Cyrus  C.  Rounseville,  Frederick  O.  Dodge, 
A.  Homer  Skinner,  Thomas  D.  Covel. 


Incorporated  April  24,   1869. 


Open  for  business  every  business  day,  9  a.m.  to  2  p.m.; 
Saturdays,  6  to  8  p.m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  February,  May,  August  and 
November.     Di%ddends  are  payable  the  nineteenth  day  of  May  and  November. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$35,000  00 

Deposits, 

$2,376,504  79 

Bank  stocks,       .... 

59,600  00 

Guarantv  fund,     . 

72,500  00 

Railroad  bonds, 

141,250  00 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds. 

25,000  00 

count, 

131,293  83 

Loans  on  real  estate,  . 

1,302,052  65 

Interest  account,  . 

29,482  95 

Loans  on  personal  security. 

923,255  00* 

Real  estate  by  foreclosure,  etc.,     . 

26,819  57 

Bank  building  and  fixtures. 

38,000  00 

Deposits  in  banks,  on  interest. 

57,295  11 

Cash  on  hand,     .... 

1,509  24 

$2,609,781  57 

$2,609,781  57 

*  This  amount,  in  excess  of  the  legal  limit,  has  been  reduced. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Fall  River  National  Bank,  Fall  River,     . 
Massasoit-Pocasset  National  Bank,  Fall  River, 


$6,000  00 
51,295  11 


Schedule  of  Secukities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Altoona,  Pa.,  4s,        ,    . 

Fall  River,  Mass.,  4s,    . 

$10,000 
25,000 

$10,281   25 
25,396  87 

$10,000  00 
25,000  00 

Bank  Stocks. 

71  shares  Fall  River  Nat'l  Bank,  Fall  River,     . 
225  shares  Massasoit-Pocasset  N'l  B'k,  Fall  River, 
300  shares  Metacomet  N'l  Bank,  Fall  River, 
170  shares  National  Union  Bank,  Fall  River, 

35  shares  Pocasset  Nat'l  Bank,  Fall  River, 

$35,000 

$7,100 
22,500 
30,000 

$35,678  12 

$9,372  00 

37,125  00 

40,500  00 

340  00 

70  00 

$35,000  00 

$7,100  00 
22,500  00 
30,000  00 

$59,600 

$87,407  00 

$59,600  00 
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Union  Savings  Bank,  Pall  River  —  Concluded. 


Schedule  of  Sectjeities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Boyer  Valley  R.R.  3*s, 

$12,000 

$11,385  00 

$10,500  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

10,000 

9,250  00 

8,750  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

15,000 

15,375  00 

15,000  00 

Chicago  &  Northwestern  R.R.  7s, 

10,000 

12,181   25 

10,000  00 

Fitchburg  R.R.  4s,            ... 

12,000 

12,168  00 

12,000  00 

Fitchburg  R.R.  5s,            ... 

15,000 

15,164  00 

15,000  00 

Hannibal  &  St.  Joseph  R.R.  6s, 

10,000 

10,781  25 

10,000  00 

IlUnois  Central  R.R.  4s,  . 

25,000 

25,484  37 

25,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

5,000 

5,800  00 

5,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 

5,000 

6,275  00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,025  00 

10,000  00 

Vermont  Valley  R.R.  5s,            ... 

15,000 

15,525  00 

15,000  00 

$144,000 

$149,413  87 

$141,250  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  S^s, 

$25,000 

$26,000  00 

$25,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate, 

Amount. 

Rate. 

$57,295  11 
25,000  00 
20,000  00 

2    per  cent. 
4^  per  cent. 
4J  per  cent. 

$598,425  00 

240,000  00 

1,082,802  65 

5    per  cent. 
5i  per  cent. 
5^  per  cent. 

$188,400  00 
70,680  00 

5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Pubposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,     ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Nuraber  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .  . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Salaries. 
$4,800  00 
. 00183 


Amoimt  paid  during  year. 
Percentage  to  total  assets. 

Dividends  declared  during  Year  :  — 
November,  1905,  2  per  cent.. 
May,  1906,  2  per  cent.. 

Date  of  Examination,  November  16  and  17. 


Other  Expenses. 
$1,007  76 
. 00039 


7,409 
4,504 

1,012 

565 

4,851 

478 
552 


Total. 
5,807  76 
. 00222 


$41,641  69 
43,154  56 


$38,000  00 
38,000  00 
38,000  00 

26,819  57 
29,750  00 


536,946  41 
418,017  33 


697,506  46 
126,589  69 


84.796  25 
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UNION  INSTITUTION  FOR  SAVINGS —  BOSTON. 

Thomas  B.   Fitzpatbick,  President.  Thomas  J.   Kelly,   Treasurer. 

(Office  vacant)  Clerk  of  the  Corporation. 

Investment  Committee:  Thomas  B.  Fitzpatbick,  Joseph  D.  Fallon,  Michael  M.  Cunniff, 
Henbt  V.  Cunningham,  William  J.  Pobteb,  Edmund  Reabdon,  Michael  J,  Wabd. 

Incorporated  Feb.  11,  1865.     Open  for  business  every  business  day  from  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  second  Wednesday  of  February,  May,  August 
and  November.    Dividends  are  payable  the  third  Wednesday  of  May  and  November. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$869,000  00 

Deposits, 

$7,993,445  66 

Bank  stocks,       .... 

102,350  00 

Guaranty  fund,     . 

400,000  00 

Railroad  bonds, 

328,000  00 

Interest  account,  . 

200,665  11 

Street  railway  bonds. 

43,000  00 

Suspense  account. 

227  00 

Boston  Terminal  Company  bonds. 

192,000  00 

Mortgage   and  in- 

Loan on  bank  stocks, 

11,125  00 

terest    suspense 

Loans  to  counties,  cities  or  towns, 

10,000  00 

account,    . 

2,595  29 

Loans  on  real  estate,  . 

4,140,124  54 

Loans  on  personal  security. 

2,402,500  00 

Real  estate  by  foreclosure,  etc.,    . 

33,751  04 

Bank  building  and  fixtures. 

225,000  00 

Deposits  in  banks,  on  interest. 

226,906  85 

Cash  on  hand,     .... 

13,175  63 

S8, 596,933  06 

$8,596,933  06 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Boylston  National  Bank,  Boston, 
Commercial  National  Bank,  Boston, 
Federal  Trust  Company,  Boston,    . 
Mechanics  Trust  Company,  Boston, 
National  Shawmut  Bank,  Boston, 
South  End  National  Bank,  Boston, 
United  States  Trust  Company,  Boston, 

Loan  on  Bank  Stocks  :  — 

125  shares  Mechanics  Trust  Company,  Boston, 


$16,775  27 

6,432  94 

14,418  74 

36,952  08 

120,396  68 
10,835  30 
21,095  84 

$11,125  00 


Schedule  of  Secdeities  Owned. 

Par  Value. 

Estimated 
Market  Value 

Book  Value. 

Public  Funds. 

Massachusetts  3^8, 

$50,000 

$50,625  00 

$50,000  00 

City  of  Augusta,  Me.,  4s, 

5,000 

5,100  00 

5,000  00 

Boston,  Mass.,  3-is, 

40,000 

38,375  00 

40,000  00 

Boston,  Mass.,  4s, 

234,000 

239,740  00 

234,000  00 

Brockton,  Mass.,  Z\s, 

10,000 

9,600  00 

10,000  00 

Brockton,  Mass.,  4s, 

10,000 

10,189  00 

10,000  00 

Cambridge,  Mass.,  4s, 

100,000 

104,000  00 

100,000  00 

Chicago,  111.,  4s, 

29,000 

29,267  00 

29,000  00 

Everett,  Mass.,  4s, 

5,000 

5,175  00 

5,000  00 

Haverhill,  Mass.,  4s, 

20,000 

20,100  00 

20,000  00 

Holyoke,  Mass.,  4s, 

5,000 

5,075  00 

5,000  00 

Kansas  City,  Mo.,  4s, 

10,000 

10,300  00 

10,000  00 

Lewiston,  Me.,  4s, 

15,000 

15,450  00 

15,000  00 

Lynn,  Mass.,  Z^s, 

.50,000 

48,250  00 

50,000  00 

Lynn,  Mass.,  4s, 

35,000 

35,737  00 

35,000  00 

Maiden,  Mass.,  4s, 

10,000 

10,325  00 

10,000  00 
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ScHiJuutE  OF  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  New  Bedford,  Mass.,  3is, 

$81,000 

$78,600 

00 

$81,000  00 

New  Bedford,  Mass.,  4s, 

67,000 

68,860 

00 

67,000  00 

Newton,  Mass.,  4s, 

4,000 

4,140 

00 

4,000  00 

Portsmouth,  N.  H.,  4s, 

10,000 

10,300 

00 

10,000  00 

Troy,  N.  Y.,  4s,  . 

16,000 

16,480 

00 

16,000  00 

Waltham,  Mass.,  4s,     . 

30,000 

30,770 

00 

30,000  00 

Town  of  Danvers,  Mass.,  4s,     . 

5,000 

5,200 

00 

5,000  00 

Needham,  Mass.,  4s,  . 

16,000 

16,720 

00 

16,000  00 

Revere,  Mass.,  S^s,     . 

12,000 

11,730 

00 

12,000  00 

$869,000 

$880,108 

00 

$869,000  00 

Bank  Stocks. 

13  shares  Boylston  National  Bank,  Boston, 

$1,300 

$1,300 

00 

$1,300  00 

8  shares  Continental  National  Bank,  Boston, 

_ 

40 

00 

_ 

38  shares  Eliot  National  Bank,  Boston,    . 

3,800 

7,600 

00 

3,800  00 

20  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

2,000 

2,900 

00 

2,000  00 

16  shares  First  National  Bank,  Boston,    . 

1,600 

4,720 

00 

1,600  00 

100  shares  Fourth  National  Bank,  Boston, 

10,000 

14,700 

00 

10,000  00 

60  shares  Mechanics  Trust  Company,  Boston,  . 

6,000 

7,020 

00 

6,000  00 

92  shares  Metropolitan  Nat'l  Bank,  Boston, 

9,200 

10,948 

00 

9,200  00 

25  shares  Mt.  Vernon  National  Bank,  Boston,  . 

2,500 

1,250 

00 

2,500  00 

59  shares  Nat'l  Bank  of  Commerce,  Boston, 

5,900 

9,440 

00 

5,900  00 

92  shares  National  Exchange  Bank,  Boston,     . 

9,200 

14,720 

00 

9,200  00 

5  shares  National  Market  Bank  of  Brighton, 

Boston,        ..... 

500 

520 

00 

500  00 

262  shares  National  Shawmut  Bank,  Boston, 

26,200 

71.526 

00 

26,200  00 

5  shares  National  Union  Bank,  Boston, 

500 

900 

00 

500  00 

5  shares  Old  Boston  Nat'l  Bank,  Boston, 

500 

550 

00 

500  00 

100  shares  South  End  National  Bank,  Boston,   . 

10,000 

9,300 

00 

10,000  00 

85  shares  State  National  Bank,  Boston,  . 

8,500 

12,665 

00 

8,500  00 

50  shares  Tremont  National  Bank,  Boston, 

1,750 

50 

00 

1,750  00 

29  shares  Webster  and  Atlas  N'l  B'k,  Boston,  . 

2,900 

4,292 

00 

2,900  00 

$102,350 

$174,441 

00 

$102,350  00 

Railroad  Bonds. 

Boyer  Valley  R.R.  3*s, 

$50,000 

$47,000  00 

$50,000  00 

Chicago,  Buriington  &  Quincy  R.R.  4s, 

53,000 

53,765 

00 

53,000  00 

Fitchburg  R.R.  4s, 

34,000 

34,425 

00 

34,000  00 

lUinois  Central  R.R.  3^3,           .... 

76,000 

69,920 

00 

76,000  00 

New  York  Central  &  Hudson  River  R.R.  S^s,     . 

10,000 

9,400 

00 

10,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3,     . 

25,000 

22,875 

00 

25,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

50,000 

50,875 

00 

50.000  00 

Old  Colony  R.R.  4s, 

30,000 

30,825 

00 

30,000  00 

$328,000 

$319,085 

00 

$328,000  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$25,000 

$25,562  00 

$25,000  00 

West  End  Street  Railway  Company  4s, 

18,000 

18,240 

00 

18,000  00 

$43,000 

$43,802 

00 

$43,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3|s, 

$192,000 

$199,680 

00 

$192,000  00 
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Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$131,231  98 

95,674  87 

381,450  00 

44,500  00 

2,379,453  60 

2    per  cent. 
2^  per  cent, 
4    per  cent. 
4j  per  cent. 
4^  per  cent. 

$230,000  00 

2,900,295  94 

25,000  00 

295,000  00 

4f  per  cent. 
5    per  cent. 
5^  per  cent. 
5^  per  cent. 

$167,500  00 
25,000  00 
90,550  00 
25,000  00 

5^  per  cent. 
5f  per  cent. 
6    per  cent. 
6J  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,          .           .           .           .           .           .           .           .           .  $225,000  00 

Estimated  value,            .........  311,000  00 

Assessed  value,    .           .           .        -  .           .           .           .           .           .           .  311,000  00 

Net  income  during  year,         ........  8,204  58 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  .........  33,751   04 

Assessed  value,    ..........  37,350  00 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  16,834 

Amount  of  same,  ..*.......       1,407,857  56 

Number  of  withdrawals  during  year,       ....  13,643 

Amount  of  same,  .........       1,352,577  83 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  1,801 

Number  closed  during  year,  .....  1,370 

Total  number  Oct.  31,  1906, 19,990 

Statistics  or  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  418 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  802 

Gross  Income  received  during  Year,      .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.            Other  Expenses.  Total. 

Amount  paid  during  year,       $16,030  66          $8,617  39  $24,648  05 

Percentage  to  total  assets,               .  00186                .  00100  .  00286 

Dividends  declared  during  Year  :  — 
November,  1905,  If  per  cent., 
May,  1906,  If  per  cent.,         .... 

Date  of  Examination,  September  13  and  14. 


$128,233  50 
129,409  63 


749,953  94 
360,719  77 


257,643  13 


UXBRIDGE   SAVINGS  BANK  — UXBRIDGE. 


Charles  E.  Seagrave,  President.  Charles  A.  Barton,  Treasurer. 

Edward  Parker,  Clerk  of  the  Corporation. 

Investment  Committee:    Charles   E.  Seagrave,   Charles  W.  Scott,    Arthur  R.  Taft, 
William  E,  Hayward,  Gideon  M,  Aldrich, 

Incorporated  June  3,   1870.     Open  for    business  every  business  day  except    Saturdays, 
8.30  a.m.  to  12  M.;  1.30  to  4  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  .July  and  October. 
Dividends  are  payable  the  fifth  day  of  January  and  July. 
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Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$5,000  00 

Deposits, 

$524,448  18 

Bank  stocks,       .... 

26,097  50 

Guaranty  fund,     . 

26,000  00 

Railroad  bonds, .... 

172,786  25 

Interest  account,  . 

8,960  48 

Street  railway  bonds, 

27,835  00 

Surplus  account,   . 

16,046  02 

Loans  to  counties,  cities  or  towns. 

29,000  00 

Loans  on  real  estate,  . 

300,120  00 

Loans  on  personal  security. 

2,270  00 

Expense  account. 

744  32 

Premium  account. 

6,606  00 

Furniture  and  fixtures, 

375  00 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

10  82 

Deposit  in  bank,  not  on  interest,  . 

4,361  20 

Insurance  account. 

12  50 

Cash  on  hand,     .... 

236  09 

$575,454  68 

$575,454  68 

Cash  on  Deposit  in  Bank  :  — 

Blackstone  National  Bank,  Uxbridge, 


$4,361  20 


ScHEDin-E  OF  Securities  Owned.                            Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Sioux  City,  la.,  4^s,      .... 

$5,000 

00 

$5,200 

00 

$5,000  00 

Bank  Stocks. 

64  shares  State  National  Bank,  Boston,     . 

$6,400 

00 

$9,536 

00 

$6,400  00 

34  shares  Webster  and  Atlas  N'l  Bank,  Boston, 

3,400 

00 

5,032 

00 

3,400  00 

29  shares  Tremont  National  Bank,  Boston, 

1,015 

00 

29 

00 

- 

20  shares  First  National  Bank,  Clinton, 

2.000 

00 

2,500 

00 

2,000  00 

59  shares  Franklin  National  Bank,  Franklin, 

5,900 

00 

7,375 

00 

5,900  00 

3f  shares  Grafton  National  Bank,  Grafton, 

37 

50 

37 

50 

37  50 

8  shares  Millbury  National  Bank,  Millburv, 

800 

00 

800 

00 

800  00 

78  shares  Blackstone  National  Bank,  Uxbridge, 

7,800 

00 

7,800 

00 

7,560  00 

$27,352  50 

$33,109 

50 

$26,097  50 

Railroad  Bonds. 

Boston  &  Maine  R.R.  3is,         .... 

$5,000 

00 

$4,800 

00 

$5,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

10,000 

00 

10,700 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

30,000 

00 

27,750 

00 

29,950  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

10,000 

00 

10,250 

00 

10,475  00 

Fitchburg  R.R.  4s,            ... 

15,000 

00 

15,225 

00 

15,762  50 

Grafton  &  Upton  R.R.  4s, 

5,000 

00 

3,750 

00 

5,000  00* 

Illinois  Central  R.R.  3is, 

30,000 

00 

27,600 

00 

29,786  25 

Maine  Central  R.R.  7s,    . 

2,000 

00 

2,320 

00 

2,000  00 

Maine  Shore  Line  R.R.  6s, 

5,000 

00 

6,300 

00 

5,000  00 

Michigan  Central  R.R.  S^s, 

10,000 

00 

9,400 

00 

9,700  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3, 

1.5,000 

00 

13,800 

00 

15,362  50 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

5,000 

00 

5,025 

00 

5,000  00 

Old  Colonv  R.R.  4s,          ...           . 

10,000 

00 

10,250 

00 

10,000  00 

Peoria  &  Northwestern  R.R.  3-^s, 

5,000 

00 

4,600 

00 

4,750  00 

Portland  &  Rumford  Falls  R.R.  4s, 

10,000 

00 

10,200 

00 

10,000  00 

Upper  Coos  R.R.  4Js,       .... 

5,000 

00 

5,350 

00 

5,000  00 

$172,000  00 

$167,320  00 

$172,786  25 

*  A  legal  investment  when  made. 
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Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Boston  &  Northern  Street  Railway  Company  4s, 
Lynn  &  Boston  Railroad  Company  5s, 


$10,000 

6,000 

10,000 


$26,000 


$10,225  00 

5,400  00 

10,900  00 


$26,525  00 


$10,000  00 
5,985  00* 
11,850  00* 


$27,835  00 


*  Legal  investments  when  made. 


Total  Atnount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount.                     Rat«. 

Amount. 

Rate. 

$14,000  00 
8,000  00 

4    per  cent. 
4^  per  cent. 

$296,619  00 
1,695  00 

5    per  cent. 
5^  per  cent. 

$11,076  00 

6  per  cent. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  1,092 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       ....  686 

Amount  of  same,  ......... 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  190 

Number  closed  during  year,             .....  134 

Total  number  Oct.  31,  1906, 1,407 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  .  113 

Amount  of  same,  .......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  140 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,     .    $1,290  00  $855  86  $2,145  86 

Percentage  to  total  assets,     .  .  00224  .  00148  .  00372 

Dividends  declared  during  Year  :  — 

Januarv,  1906,  If  per  cent.,             .....    $8,569  38 
July,  1906,  If  per  cent., 8,658  49 

Date  of  Examination,  August  6. 


$81,376  01 
84,794  07 


146,870  00 
24,658  93 


17,227  87 


WAKEFIELD   SAVINGS  BANK  — WAKEFIELD. 

Thomas  .1.  Skinner,  President.  Richard  Britton,  Treasurer. 

Richard  Britton,  Clerk  of  the  Corporation. 

Investment   Committee:    Richard    Britton,    George   H.    Sweetser,    John   W.    White, 
Willi.\m  a.  Prescott. 

Incorporated  May  26,  1869.  Open  for  business  every  business  day,  2  to  5  p.m.;  also 
Mondays,  and  the  first  business  day  of  February,  May,  August  and  November, 
6  to  8  P.M. 

Deposits   commence   to   draw   interest    the    first    day   of    February,    May,    August    and 
November.     Dividends  are  payable  the  third  Wednesday  of  February  and  August. 
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Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LlABILmEB. 

Pubhc  funds,       .... 

$213,900  00 

Deposits, 

$1,157,173  38 

Bank  stocks,       .... 

9,200  00 

Guaranty  fund,     . 

32,583  25 

Railroad  bonds. 

271,887  50 

Interest  account,  . 

14,909  63 

Street  railway  bonds. 

23,000  00 

Boston  Terminal  Company  bonds. 

70,000  00 

Loans  to  counties,  cities  or  towns, 

2,000  00 

Loans  on  depositors'  books, 

350  00 

Loans  on  real  estate,  . 

404,175  00 

Loans  on  personal  security, 

99,800  00 

Real  estate  by  foreclosure,  etc.,    . 

52,478  67 

Bank  building,    .... 

11,984  18 

Expense  account, 

855  52 

Premium  account. 

20,178  08 

Furniture  and  fixtures. 

1,947  82 

Taxes   paid   on   mortgaged   prop- 

erties,    ..... 

392  72 

Deposits  in  banks,  on  interest. 

20,805  63 

Cash  on  hand,     .... 

1,711   14 

$1,204,666  26 

$1,204,666  26 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
Winthrop  National  Bank,  Boston, 
Wakefield  National  Bank,  Wakefield, 


$4,325  64 
16,479  99 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Belfast,  Me.,  4s,  . 

Bridgeport,  Conn.,  3^s, 
Chicago,  111.,  4s, 
Fall  River,  Mass.,  S^s, 
Fall  River,  Mass.,  5s,    . 
Kansas  City,  Mo.,  4^-s, 
Lynn,  Mass.,  4s, 
Medford,  Mass.,  4s, 
New  Britain,  Conn.,  4s, 
Newton,  Mass.,  4s, 
Saginaw,  Mich.,  3^.s, 
Town  of  Gorham,  N.  H.,  4s,     . 
Reading,  Mass.,  4s,     . 
Wakefield,  Mass.,  3^8, 
Wakefield,  Mass.,  4s, 
Westborough,  Mass.,  3^s, 

$10,000 
10,000 
10,000 
10,000 

8,000 
10,000 

6,000 

6,000 
10,000 
10,000 

7,400 
10,000 

2,000 
90,500 

4,000 
10,000 

$10,225  00 
9,650  00 

10,050  00 
9,900  00 
8,200  00 

10,550  00 
6,120  00 
6,150  00 

10,350  00 

10,250  00 
7,363  00 

10,300  00 
2,005  00 

88,015  00 
4,100  00 
9,625  00 

$10,000  00 
10,000  00 
10,000  00 
10,000  00 

8,000  00 
10,000  00 

6,000  00 

6,000  00 
10,000  00 
10,000  00 

7,400  00* 
10,000  00 

2,000  00 
90,500  00 

4,000  00 
10,000  00 

Bank  Stocks. 
17  shares  New  England  Nat'l  Bank,  Boston, 
16  shares  Second  National  Bank,  Boston, 
59  shares  Wakefield  Nat'l  Bank,  Wakefield, 

$213,900 

$1,700 
1,600 
5,900 

$212,853  00 

$2,380  00 
3,568  00 
8,850  00 

$213,900  00 

$1,700  00 
1,600  00 
5,900  00 

Railroad  Bonds. 
Bennington  &  Rutland  R.R.  4^s, 
Boston  &  Albany  R.R.  3^8,       . 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3^3, 

$9,200 

$10,000 

5,000 

20,000 

20,000 

$14,798  00 

$10,500  00 

4,750  00 

20,150  00 

19,100  00 

$9,200  00 

$10,000  00 

5,000  00 

20,000  00 

20,000  00 

*  A  legal  investment  when  made. 
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Schedule  of  Secubities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 

Boston  &  Maine  R.R.  4Js,         .... 

$20,000 

$22,500 

00 

$20,000  00 

Boyer  Valley  R.R.  3*s, 

10,000 

9,550 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^3,    . 

15,000 

13,950 

00 

15,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

18,000 

18,340 

uo 

18,000  00 

Cleveland  &  Pittsburgh  R.R.  3^8,      . 

10,000 

9,500 

00 

10,000  00 

Connecticut  River  R.R.  3^s,     .... 

10,000 

9,550 

00 

9,887  50 

Fitchburg  R.R,  4s, 

35,000 

35,500 

00 

35,000  00 

Fitchburg  R.R.  4^3, 

10,000 

10,400 

00 

10,000  00 

Illinois  Central  R.R.  S^s,            .... 

30,000 

27,750 

00 

30,000  00 

Maine  Central  R.R.  4s,    . 

5,000 

5,025 

00 

5,000  00 

Maine   Central   and   European   &   North  Ameri- 

can R.R.  4s,         .....           . 

5,000 

5,125 

00 

5,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 

5,000 

6,150 

00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

20,000 

20,500 

00 

20,000  00 

Old  Colony  R.R.  4s, 

11,000 

11,390 

00 

11,000  00 

Portland  &  Rumford  Falls  R.R.  4s, 

5,000 

5,100 

00 

5,000  00 

Upper  Coos  R.R.  4s, 

4,000 

4,000 

00 

4,000  00 

Upper  Coos  R.R.  4Js,       ..... 

4,000 

4,300 

00 

4,000  00 

$272,000 

$273,130 

00 

$271,887  50 

Street  Railwat/  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$10,000 

$10,300 

00 

$10,000  00 

West  End  Street  Railway  Company  4s, 

10,000 

10,300 

00 

10,000  00 

AVest  End  Street  Railway  Company  4Js,    . 

3,000 

3,120 

00 

3,000  00 

$23,000 

$23,720  00 

$23,000  00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  3Js, 

$70,000 

$72,800 

00 

$70,000  00 

Total  Am,ount  of  Loans  at  Specified  Rates  of  Interest. 


! 
Amount.                    Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$20,805  63 
2,000  00 

2    per  cent. 
4J  per  cent. 

$396,125  00 
32,000  00 

5    per  cent. 
5^  per  cent. 

$46,200  00 
30,000  00 

6  per  cent. 

7  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,     ..... 
Net  income  during  year. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same. 

Deposit  Accounts  :  — 

Number  opened  during  year. 
Number  closed  during  vear, 
Total  number  Oct.  31,  1906, 


6,636 
4,829 


746 

533 

4,928 


$11,984  18 

11,984  18 

10,000  00 

360  00 


52,478  67 
54,350  00 


274,417  36 
277,681  89 
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Wakefield  Savings  Bank  —  Concluded. 

Statistics  of  Loans  :  — - 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ........ 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      ..... 


249 

268 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year. 
Percentage  to  total  assets, 


Salaries. 
$2,000  00 
.00166 


Other  Expenses. 
$1,157  38 
. 00096 


Total. 
3,157  38 
. 00262 


Dividends  declared  during  Year  :  ■ 
February,  1906,  1^  per  cent., 
August,  1906,  1-2-  per  cent.,    . 

Date  of  Examination,  February  1. 


$16,037  86 
16,117  37 


$291,325  00 
47,005  54 


32,155  23 


WALES   SAVINGS  BANK  — WALES. 

Miner  H.  Corbin,  President.  H.  A.  McFarland,  Treasurer. 

H.  A.  McFarland,  Cl&rk  of  the  Corporation. 

Investment  Committee :   Isaiah  Hiscock,  La  Rot  Squire,  O.  C.  Switzer. 

Incorporated  April  2,  1870.      Open  for  business  every  business   day,  9  a.m.  to  1  p.m. 

Deposits  cominence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Bank  stocks,       .... 

$400  00 

Deposits, 

$15,384  02 

Loans  to  counties,  cities  or  towns. 

1,500  00 

Guaranty  fund,     . 

1,341   00 

Loans  on  real  estate,  . 

7,869  44 

Profit  and  loss  ac- 

Loans on  personal  security. 

300  00 

count. 

1,294  28 

Real  estate  by  foreclosure,  etc.,    . 

2,829  25 

Interest  account,  . 

23  05 

Deposits  in  banks,  on  interest. 

4,959  49 

Deposit  in  bank,  not  on  interest,    . 

19  97 

Cash  on  hand,     .... 

164  20 

$18,042  35 

$18,042  35 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — • 

Palmer  National  Bank,  Palmer,  ..... 
Hampden  Trust  Company,  Springfield,  .... 
Pynchon  National  Bank,  Springfield  (in  liquidation)., 
Springfield  National  Bank,  Springfield,  .... 
Springfield  Safe  Deposit  and  Trust  Company,  Springfield, 
Third  National  Bank,  Springfield,  .... 

Union  Trust  Company,  Springfield,  .... 


$19 

97 

14 

14 

93 

51 

1,945 

36* 

45 

98 

1 ,044 

42* 

1,816 

08* 

*  These  amounts  are  in  excess  of  the  legal  limit. 
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Wales  Savings  Bank  — Concluded. 


Schedule  of  Sectjbitibs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks. 
5  shares  Continental  National  Bank,  Boston, 
3  shares  Tremont  National  Bank,  Boston, 
5  shares  Monson  National  Bank,  Monson, 
5  shares  Second  National  Bank,  Springfield, 

$105 
500 

$25  00 

3  00 

600  00 

25  00 

$400  00 

$605 

$653  00 

$400  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Eate. 

Amount. 

Rate. 

$4,959  49 

3    per  cent. 

$8,651  44 

5    per  cent. 

$1,018  00 

6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amoiint  invested,  .... 

Assessed  value,    ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


Deposit  Accounts  :  — • 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 


20 
34 


2 
5 

98 

17 
15 


Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.          Other  Expenses.  Total. 

Amount  paid  during  year,     .          $75  00              $105  49  $180  49 

Percentage  to  total  assets,     .          .00416                 .00581  .00997 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent.,      .....  $263  92 

July,  1906,  If  per  cent., 247  76 

Date  of  Examination,  August  8. 


$2,829  25 
4,860  00 


1,268  44 
2,163  01 


9,669  44 
734  01 


511  68 


WALTHAM   SAVINGS  B ANK  —  WALTH AM. 

Enos  T.  Luce,  President.  Charles  F.  Stone,  Treasurer. 

Joseph  F,  Gibbs,  Clerk  of  the  Corporation. 

Investment  Committee:    Enos  T.  Luce,  Henry  N.  Fisher,  Nathan  W.^rren, 
Charles  O.  Morrill,  Thomas  H.  Armstrong. 

Incorporated  March  18,  1853.  Open  for  business  every  business  day  except  Saturdays, 
8.30  A.M.  to  2.30  P.M.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Wednesdays,  for  deposits 
only,  7  to  8  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  Thursday  next  after  the  first  Tuesday  of  April  and 
October. 
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Waltham  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$827,000  00 

Deposits, 

$3,875,289  52 

Railroad  bonds. 

1,344,335  00 

Guaranty  fund,     . 

192,500  00 

Loans  on  bank  stocks. 

1450  00 

Profit  and  loss  ac- 

Loans on  depositors'  books, 

50  00 

count. 

3,386  53 

Loans  on  real  estate,  . 

1,737,550  00 

Interest  account,  . 

4,569  90 

Loans  on  personal  security. 

16,800  00 

Ileal  estate  by  foreclosure,  etc.,    . 

24,000  00 

Real  estate  in  possession. 

3,000  00 

^ 

Bank  building  and  fixtures. 

45,000  00 

Suspense  account, 

4,138  03 

Deposits  in  banks,  on  interest, 

65,319  83 

Cash  on  hand,     .... 

7,103  09 

$4,075,745  95 

$4,075,745  95 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Boston  Safe  Deposit  and  Trust  Company,  Boston, 
First  National  Bank,  Boston, 
Waltham  National  Bank,  Waltham, 

Loans  on  Bank  Stocks,  t^ount  on  Each  :  — 
10  shares  Waltham  National  Bank,  Waltham, 
10  shares  Waltham  National  Bank,  Waltham, 


$4,849  51 
17,440  02 
43,030  30 


$700  00 
750  00 


Schedule  of  SEcimiTiEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Allegheny,  Pa.,  4s,         . 

$25,000 

$25,250  00 

$25,000  00 

Cambridge,  Mass.,  3Js, 

115,000 

111,450  00 

115,000  00 

Dayton,  0.,  4s,    . 

23,000 

23,460  00 

23,000  00 

Everett,  Mass.,  4s, 

43,000 

43,930  00 

43,000  00 

Fall  River,  Mass.,  S^s, 

25,000 

24,250  00 

25,000  00 

Fall  River,  Mass.,  4s,    . 

25,000 

25,500  00 

25,000  00 

Kansas  City,  Mo.,  4s,    . 

50,000 

51,500  00 

50,000  00 

Lowell,  Mass.,  4s, 

10,000 

10,300  00 

10,000  00 

Maiden,  Mass.,  4s, 

15,000 

15,450  00 

15,000  00 

Milwaukee,  Wis.,  3^-s,  . 

20,000 

19,400  00 

20,000  00 

Nev/  Bedford,  Mass.,  3-^s, 

9,000 

8,820  00 

9,000  00 

New  Britain,  Conn.,  4s, 

25,000 

25,500  00 

25,000  00 

Newburyport,  Mass.,  3^s, 

25,000 

24,000  00 

25,000  00 

Pittsburgh.  Pa.,  3|s,     . 

200,000 

186,000  00 

200,000  00 

South  Norwalk,  Conn.,  4s, 

20,000 

20,600  00 

20,000  00 

Stamford,  Conn.,  4s,     . 

20,000 

20,360  00 

20,000  00 

Waltham,  Mass.,  3*s,    . 

22,000 

21,340  00 

22,000  00 

Waltham,  Mass.,  4s,      . 

78,000 

79,360  00 

78,000  00 

Town  of  Enfield,  Conn.,  S^-s,    . 

5,000 

4,800  00 

5,000  00 

Lincoln,  Mass.,  S^fS,    . 

5,000 

4,800  00 

5,000  00 

Lincoln,  Mass.,  4s, 

14,000 

14,560  00 

14,000  00 

North  Kingston,  R.  I.,  4s, 

10,000 

10,400  00 

10,000  00 

Rockport,  Mass.,  4s,  . 

18,000 

18,180  00 

18,000  00 

Warwick,  R.  I.,  S^s,  . 

25,000 

23,750  00 

25,000  00 

$827,000 

$812,960  00 

$827,000  00 

Railroad  Bonds. 

Bennington  &  Rutland  R.R.  4|s, 

$20,000 

$21,000  00 

$20,000  00 

Boston  &  Lowell  R.R.  4s, 

50,000 

51,500  00 

50,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

10,000 

10,800  00 

10,000  00 

Boyer  Valley  R.R.  3^3,    . 

50,000 

47,500  (,0 

50,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

175,000 

161.875  00 

173,125  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

67,000 

67,335  00 

67,000  00 
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Waltham  Savings  Bank— Concluded. 


Schedule  of  Sectjeities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Cleveland  &  Pittsburgh  R.R.  3^3,      . 
Erie  &  Pittsburgh  R.R.  3^8,     . 
Ilhnois  Central  R.R.  3s,  . 
Ilhnois  Central  R.R.  S^s, 
Michigan  Central  R.R,  3^s, 
New  York  &  New  England  R.R.  (terminal)  4s, 
New  York,  New  Haven  &  Hartford  R.R.  3-is, 
Old  Colony  R.R.  S^s,       .... 
Western  Pennsylvania  R.R.  4s, 

$185,000 

180,000 

171,000 

50,000 

50,000 

100,000 

100,000 

100,000 

60,000 

$175,750  00 

171,000  00 

138,510  00 

46,000  00 

47,500  00 

114,000  00 

92,000  00 

95,500  00 

61,200  00 

$185,000  00 

180,000  00 

151,335  00 

50,000  00 

47,875  00 

100,000  00 

100,000  00 

100,000  00 

60,000  00 

$1,368,000 

$1,301,470  00 

$1,344,335  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$47,879  81 
17,440  02 
73,975  00 

2    per  cent. 
2^  per  cent. 
4    per  cent. 

$57,000  00 
1,608,575  00 

4^  per  cent. 
5    per  cent. 

$2,600  00 
13,700  00 

5i  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,    ..... 


Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    .  .  .  .  .  .       •   . 

Net  income  during  year,         .  .  .  .  . 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  - — 

Salaries.  Other  Expenses. 

$8,190  00 


Amount  paid  during  year. 

Percentage  to  total  assets,  .  00200 

Dividends  declared  during  Year 
April,  1906,  If  per  cent., 
October,  1906,  If  per  cent., 

D.a.te  of  Examination,  April  16. 


2,890  56 
.00071 


16,642 
10,891 


1,599 

1,126 

13,476 


550 
675 


Total 
$11,080  56 
. 00271 


$62,019  80 
63,517  06 


$45,000  00 
45,000  00 
45,000  00 


24,000  00 

24,950  00 

331  68 


787,602  00 
725,144  86 


833,950  00 
157,672  89 


125,536  86 
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WARE   SAVINGS  BANK  — WARE, 

Lewis  N.  Gilbert,  President.  Frederick  D.  Gilmore,  Treasurer, 

George  W.  Dunham,  Clerk  of  the  Corporation. 

Investment   Committee:    Calvin   Hitchcock,   William   C.    Eaton,    Frank   M.    Sibley, 
Henry  K.  Hyde,  Frederick  D.  Gilmore. 

Incorporated  March  5,  1850.      Open  for  business  every  business  day  except  Saturdays* 
9  A.M.  to  3  P.M.:  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  third  day  of  January,  April,  July  and  October 
Dividends  are  payable  the  third  day  of  January  and  July. 


Balance  Sheet,  Oct. 

31,   1906. 

Assets. 

LUBILITIEB. 

Public  funds,       .... 

$104,800  00 

Deposits, 

$5,382,345  90 

Bank  stocks,       .... 

354,633  67 

Guaranty  fund,     . 

227,291  99 

Railroad  bonds. 

1,147,625  00 

Profit  and  loss  ac- 

r '        •; 

Loans  on  bank  stocks. 

1,800  00 

count, 

16,801  42 

Loan  on  railroad  stocks. 

300  00 

Interest  account,  . 

51,838  47 

Loans  to  counties,  cities  or  towns. 

25,200  00 

Loans  on  depositors'  books, 

1,840  00 

Loans  on  real  estate,  . 

2,585,453  33 

Loans  on  personal  security. 

1,263,104  00 

Real  estate  by  foreclosure,  etc.,    . 

12,050  00 

Bank  building  and  fixtures, 

37,057  22 

Expense  account, 

3,619   12 

Premium  account, 

50,000  00 

Deposits  in  banks,  on  interest, 

65,835  29 

Deposits  in  banks,  not  on  interest, 

13,543  41 

Cash  on  hand,     .... 

11,416  74 

$5,678,277  78 

$5,678,277  78 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
National  Exchange  Bank,  Boston, 
Ware  National  Bank,  Ware, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

14  shares  Ware  National  Bank,  Ware,    . 

8  shares  Ware  National  Bank,  Ware,    . 

Loan  on  Railroad  Stocks  :  — 

2  shares  Boston  &  Albany  R.R.,    . 


$40,835  29 
38,543  41 


$1,150  00 
650  00 

$300  00 


Schedule  of  SECtmiTiES  Gtvned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Brockton,  Mass.,  5s,      . 
Dayton,  0.,  5s,    . 
Grand  Rapids,  Mich.,  5s,        . 
Indianapolis,  Ind.,  5s, 
Lynn,  Mass.,  4s,             .... 
Rockford,  111.,  4^-8, 

$30,000 
15,000 
30,000 
12,800 
5,000 
12,000 

$31,200  00 
15,450  00 
30,900  00 
13,888  00 
5,125  00 
12,180  00 

$30,000  00 
15,000  00 
30,000  00 
12,800  00 
5,000  00 
12,000  00 

Bank  Stocks. 
5  shares  Greylock  National  Bank,  Adams, 
5  shares  First  National  Bank,  Amherst, 
40  shares  MUler's  River  Nat'l  Bank,  Athol, 
68  shares  Atlantic  National  Bank,  Boston, 

$104,800 

$500 

500 

4,000 

6,800 

$108,743  00 

$940  00 

825  00 

6,800  00 

9,860  00 

$104,800  00 

$775  00 

780  00 

7,400  00 

9,618  50 
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Ware  Savings  Bank  —  Continued. 


Schedule  op  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Bank  Stocks  —  Concluded. 
55  shares  First  National  Bank,  Boston,    . 

117  shares  Merchants  National  Bank,  Boston, 
81  shares  Nat'l  Bank  of  Commerce,  Boston, 

156  shares  Nat'l  Bank  of  the  Republic,  Boston 
42  shares  National  Exchange  Bank,  Boston, 

375  shares  Nat'l  Shawmut  Bank,  Boston, 
34  shares  National  Union  Bank,  Boston, 
15  shares  Peoples  National  Bank,  Boston, 

233  shares  Second  National  Bank,  Boston, 

187  shares  State  National  Bank,  Boston,  . 
45  shares  Tremont  National  Bank,  Boston, 

117  shares  Webster  and  Atlas  N'l  B'k,  Boston, 
75  shares  First  National  Bank,  Easthampton, 

123  shares  City  National  Bank,  Holyoke, 
50  shares  Monson  National  Bank,  Monson, 
10  shares  Southbridge  N'l  Bank,  Southbridge, 
25  shares  Agawam  Nat'l  Bank,  Springfield, 

100  shares  Chapin  Nat'l  Bank,  Springfield, 
41  shares  Chicopee  Nat'l  Bank,  Springfield, 
27  shares  First  National  Bank,  Springfield, 
10  shares  Second  National  Bank,  Springfield, 
50  shares  Union  Trust  Co.,  Springfield,    . 

546  shares  Ware  National  Bank,  Ware, 
25  shares  City  National  Bank,  Worcester, 
25  shares  Worcester  Trust  Co.,  Worcester, 


Railroad  Bonds. 
Boston,  Revere  Beach  &  Lynn  R.R,  4Js,  . 
Burlington  &  Missouri  River  R.R.  6s, 
Cedar  Rapids  &  Missouri  River  R.R.  7s,    . 
Chicago,  Burhngton  &  Quincy  R.R.  3^s,    . 
Chicago,  Burhngton  &  Quincy  R.R.  4s, 
Chicago,  Burhngton  &  Quincy  R.R.  5s, 
Fremont,  Elkhorn  &  Missouri  Valley  R.R.  6s, 
Illinois  Central  R.R.  4s,  . 

Kalamazoo,  Allegan  &  Grand  Rapids  R.R.  5s, 
Maine  Central  R.R.  7s,    . 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
Milwaukee,  Lake  Shore  &  Western  R.R.  6s, 
New  Haven  &  Northampton  R.R.  5s, 
New  York,  Lackawanna  &  Western  R.R.  6s, 
New  York,  New  Haven  &  Hartford  R.R.  SJs, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Portsmouth,  Great  Falls  &  Conway  R.R.  4^s, 
Rome,  Watertown  &  Ogdensburg  R.R.  5s, 
Rumford  Falls  &  Rangeley  Lakes  R.R.  5s, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Troy  &  Boston  R.R.  7s,  ... 


$5,500 
11,700 

8,100 
15,600 

4,200 
37,500 

3,400 

1,500 
23,300 
18,700 

1,-575 
11,700 

7,500 
12,300 

5,000 

1,000 

375 

10,000 

4,100 


5,000 
54,600 

2,500 


$256,950 


$50,000 
41,000 
20,000 
50,000 

155,000 
86,000 
50,000 
25,000 
50,000 
70,000 
4,000 
38,000 
50,000 
50,000 
50,000 

135,000 
35,000 
20,000 
50,000 

102,000 
20,000 


$1,151,000 


$16,225  00 

24,570  00 

12,960  00 

25,740  00 

6,720  00 

102,375  00 

6,120  00 

1,980  00 

51,959  00 

27,863  00 

45  00 

17,316  00 

7,500  00 

14,391  00 

6,000  00 

1,600  00 

125  00 

12,000  00 

6,150  00 

675  00 

50  00 

7,600  00 

60,060  00 

250  00 

5,625  00 


$11,000  00 
15,588  00 

9,259  50 
20,674  00 

4,757  50 
56,250  00 

4,688  00 

2,400  00 
37,743  50 
25,938  50 

13,659  17 
7,500  00 

13,246  00 

7,500  00 

1,750  00 

375  00 

14,800  00 
6,975  00 
1,215  00 

7,600  00 

67,166  00 

250  00 

5,725  00 


$434,324  00 


$53,500 
45,100 
22,250 
46,250 

158,775 
92,880 
67,500 
25,625 
60,000 
81,200 
4,640 
46,740 
52,000 
61,500 
63.500 

136,550 
38,850 
22,600 
54,500 

122,400 
27,600 


$3.54,633  67 


$50,000  00 
41,000  00 
20,000  00 
46,625  00 

155,000  00 
86,000  00 
50,000  00 
25,000  00 
50,000  00 
70,000  00 
4,000  00 
38,000  00 
50.000  00 
50,000  00 
50,000  00 

135,000  00 
35,000  00 
20,000  00 
50.000  00 

102,000  00 
20,000  00 


$1,283,960  00 


$1,147,625  00 


Total  Amount  of  Loans  at 

Specified  Rate. 

'  of  Interest. 

Amount, 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$40,835  29 

43,000  00 

7,200  00 

2    per  cent. 
3i  per  cent. 
4    per  cent. 

$649,200  00 

250,000  00 

2,181,720  09 

4^  per  cent. 
4|-  per  cent. 
5    per  cent. 

$156,319  00 

614,611   74 

646  50 

5i  per  cent. 
5^  per  cent. 
6    per  cent. 
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Ware  Savings  Bank— Concluded. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  .  .  .  ... 

Estimated  value, 

Assessed  value,    ........ 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,  ....... 

Assessed  value,    ........ 

Net  income  during  year,        .  .  . 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    ..... 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .... 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Nimaber  opened  during  year,  ..... 

Number  closed  during  year,  ..... 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


7,916 
5,564 


1,311 

884 
9,881 


483 
594 


Amount  paid  during  year. 
Percentage  to  total  assets. 


Salarifts. 
$8,645  00 
.00152 


Dividends  declared  during  Year  :  — 
January,  1906,  2  per  cent., 
July,  1906,  2  per  cent., 


Other  Expenses.  Total. 

$1,358  24      $10,003  24 
.00024  .00176 


$100,273  64 
102,810  72 


$37,057  22 
37,057  22 
21,725  00 


12,050  00 

8,975  00 

479  36 


724,177  40 
662,318  43 


591,407  03 
258,650  62 


203,084  36 


Date  of  Examination,  June  25  and  26. 


WARBHAM  SAVINGS  BANK  — WAREHAM. 


(OflBce  vacant)  President.  Frank  A.  Besse,  Treasurer. 

Frank  A.  Besse,  Clerk  of  the  Corporation. 

Investment  Committer:  Gerard  C.  Tobey,  Edward  A.  Gammons,  John  Huxtable. 

Incorporated  April  13,   1847.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits    commence    to   draw  interest  the  first  Tuesday  of  January,    April,   July   and 
October.     Dividends  are  payable  the  first  Monday  of  January  and  July. 
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Wareham  Savings  Bank  — Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$81,000  00 

Deposits, 

$1,008,993  61 

Banlc  stoclvs,       .... 

92,843  95 

Guaranty  fund,     . 

52,000  00 

Railroad  bonds. 

194,750  00 

Profit  and  loss  ac- 

Boston Terminal  Company  bonds, 

25,000  00 

count. 

7,972  68 

Loans  to  counties,  cities  or  towns. 

113,580  39 

nterest  account,  . 

35,053  97 

Loans  on  real  estate,  . 

284,720  00 

Suspense  account. 

746  08 

Loans  on  personal  security. 

203,550  00 

Rent  account. 

1,705  94 

Real  estate  by  foreclosure,  etc.,     . 

83,300  00 

Stocks,  bonds,   etc.,  taken  to  se- 

cure indebtedness,    . 

1,091  76 

Expense  account, 

813  22 

Deposit  in  bank,  on  interest, 

17,556  89 

Deposit  in  bank,  not  on  interest,  . 

5,337  24 

Taxes  paid,          .... 

63  51 

Cash  on  hand,     .... 

2,865  32 

$1,106,472  28 

$1,106,472  28 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Boston  Safe  Deposit  and  Trust  Company,  Boston, 
National  Bank  of  Wareham,  Wareham,    . 


$17,556  89 
5,337  24 


SCHEDTILB   OF  SbCTJEITIBS  OwNBD. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Canton,  0.,  5s,     . 

Everett,  Mass.,  4s,         . 
Northampton,  Mass.,  4s,        . 
Norwich,  Conn.,  3^s,     .... 
St.  Louis,  Mo.,  3^s,       .... 
Worcester,  Mass.,  3^s, 

$6,000 
10,000 
15,000 
30,000 
15,000 
5,000 

$6,120  00 
10,208  75 
15,000  00 
28,650  00 
14,550  00 
4,925  00 

$6,000  00* 
10,000  00 
15,000  00 
30,000  00 
15,000  00 
5,000  00 

Bank  Stocks. 
3  shares  Andover  National  Bank,  Andover,     . 
41  shares  Atlantic  National  Bank,  Boston, 
131  shares  Boylston  National  Bank,  Boston, 
100  shares  Merchants  National  Bank,  Boston,    . 
7  shares  National  Exchange  Bank,  Boston,     . 
80  shares  National  Shawmut  Bank,  Boston, 
50  shares  Nat'l  Bank  of  Commerce,  Boston,      . 
30  share.g  Nat'l  Bank  of  the  Republic,  Boston,  . 
52  shares  National  Suffolk  Bank,  Boston, 
74  shares  Second  National  Bank,  Boston, 
66  shares  Webster  and  Atlas  N'l  Bank,  Boston, 
50  shares  Falmouth  Nat'l  Bank,  Falmouth, 
25  shares  Merchants  Nat'l  Bk,  New  Bedford,    . 
179  shares  National  B'k  of  Wareham,  Wareham, 

$81,000 

$300 

4,100 

13,100 

10,000 

700 

8,000 

5,000 

3,000 

7,400 
6,600 
5,000 
2,500 
17,900 

$79,453  75 

$330  00 

5,945  00 

13,100  00 

21,000  00 

1,120  00 

21,840  00 

8,000  00 

4,950  00 

16,502  00 
9,768  00 
5,250  00 
5,075  00 

19,690  00 

$81,000  00 

$322  50 

4,679  26 

11,737  70 

10,949  84 

731  50 

12,000  00 

7,053  50 

3,135  00 

8  80 

7,572  32 

8,937  77 

5,428  28 

2,612  50 

17,674  98 

Railroad  Bonds. 
Boston  &  Lowell  R.R.  4s,         ...          . 
Boston  &  Maine  R.R.  4s,           ...           . 
Boston  &  Pro\adence  R.R.  4s,            ... 
Cleveland  &  Pittsburgh  R.R.  3^s,      . 
Concord  &  Montreal  R.R.  4s,  . 

$83,600 

$33,000 

10,000 

5,000 

20,000 

10,000 

$132,570  00 

$32,975  00 

10,300  00 

5,100  00 

19,000  00 

10,150  00 

$92,843  95 

$32,975  00 

10,000  00 

5,000  00 

20,000  00 

10,000  00 

*  A  legal  investment  when  made. 
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Wareham  Savings  Bank  —  Concluded. 


Schedule  of  SECUErriEs  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Railroad  Bonds  —  Concluded. 
Connecticut  River  R.R.  4s,       . 
Fitchburg  R.R.  4is,  .... 

Illinois  Central  R.R.  Z^s, 
Maine  Central  R.R.  4s,  . 
Maine  Central  R.R.  7s,  . 
Maine  Central  and  European  &  North  American 

R.R.  4s, 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 
Old  Colony  R.R.  4s,  ...  . 

Worcester,  Nashua  &  Rochester  R.R.  4s,   , 


Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  S^s, 


$5,000 
10,000 
25,000 
12,000 
11,000 

10,000 
20,000 
15,000 
10,000 


$5,150  00 
10,300  00 
22,875  00 
12,000  00 
12,540  00 

10,150  00 
18,400  00 
15,337  50 
10,000  00 


$5,000  00 
10,000  00 
25,000  00 
12,000  00 
11,000  00 

9,500  00 
19,275  00 
15,000  00 
10,000  00 


$196,000 


$25,000 


$194,277  50 


526,000  00 


$194,750  00 


$25,000  00 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$17,556  89 
26,500  00 
75,080  39 
30,800  00 

2    per  cent. 
3f  per  cent. 
4    per  cent. 
4J  per  cent. 

$25,000  00 
10,000  00 
41,800  00 
50,000  00 

4^  per  cent. 
4§  per  cent. 
4^  per  cent. 
4f  per  cent. 

$245,375  00 
14,500  00 
82,795  00 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  bt  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  dming  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


3,398 
1,751 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year, 
Percentage  to  total  assets. 


$2,100  00 
.00189 


$1,063  47 
. 00096 


Dividends  declared  during  Year 
.January,  1906.  If  per  cent., 
July,  1906,  If  per  cent.. 


571 

440 

3,148 

195 
155 


Total. 
5,163  47 
. 00285 


$16,073  27 
16,449  91 


$83,300  00 

74,400  00 

3,074  75 


200,203  68 
192,440  43 


233,250  39 
47,139  75 


32,523  18 


Date  of  Examination,  May  17. 
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WARREW  SAVINGS  BANK  —  WARREN. 

William  A,  Jenks,  President.  Frederick  W.  Kimball,  Treasurer. 

Emery  C.  Sawyer,  Clerk  of  the  Corporation. 

Investment  Committee:    Edward   Fairbanks,   Marcus   Burroughs,    Isaac   E.   Moore, 
Edgar  J.  Buck,  Frederick  W.  Kimball. 

Incorporated   Feb.  24,  1882,      Open  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  1  P.M.,  2  to  4  p.m.  ;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  April  and  October. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$5,000  00 

Deposits, 

$659,380  16 

Bank  stocks,        .... 

8,425  00 

Guaranty  f\ind,     . 

20,113  45 

Railroad  bonds, 

137,592  50 

Profit  and  loss  ac- 

Loan on  railroad  stocks. 

185  00 

count, 

12,579  75 

Loans  to  counties,  cities  or  towns. 

23,330  00 

Loans  on  real  estate,  . 

437,460  69 

Loans  on  personal  security. 

26,734  09 

Real  estate  by  foreclosure,  etc.,    . 

6,730  11 

Expense  account. 

152  02 

Premium  account. 

283  98 

Deposits  in  banks,  on  interest, 

45,535  42 

Interest  accrued. 

100  78 

Cash  on  hand,     .... 

543  77 

$692,073  36 

$692,073  36 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Springfield,  .... 
Springfield  Safe  Deposit  and  Trust  Company,  Springfield, 
Third  National  Bank,  Springfield,  .       '    . 

Union  Trust  Company,  Springfield,  .... 

Worcester  Trust  Company,  Worcester,    .... 

Loan  on  Railroad  Stocks  :  — 

1  share  Boston  &  Albany  R.R,,      ..... 


$118  54 

194  47 

15,481   14 

14,912  77 

9,852  72 

4,975  78 

$185  00 


Schedule  op  SEcuRrriEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
Town  of  Montague,  Mass.,  4s, 

Bank.  Stocks. 
3  shares  Nat'l  Bank  of  Commerce,  Boston, 
6  shares  Tremont  National  Bank,  Boston, 

2  shares  Webster  and  Atlas  N'l  B'k,  Boston, 

3  shares  Conway  National  Bank,  Conway, 
10  shares  City  National  Bank,  Holyoke,    . 
10  shares  Hadley  Falls  Nat'l  Bank,  Holyoke, 
10  shares  Home  National  Bank,  Holyoke, 

9  shares  Agawam  Nat'l  Bank,  Springfield, 

39  shares  First  National  Bank,  Springfield, 

40  shares  First  National  Bank,  Worcester, 
S  shares  City  National  Bank,  Worcester, 

$5,000 

$300 

210 

200 

300 

1,000 

1,000 

1,000 

135 

400 

$5,025  00 

$480  00 

6  00 

296  00 

300  00 

1,170  00 

1,390  00 

1,200  00 

45  00 

975  00 

800  00 

80  00 

$5,000  00 

$330  00 

160  00 

300  00 

1,125  00 

1,250  00 

1,030  00 

35  00 

195  00 

4,000  00 

$4,545 

$6,742  00 

$8,425  00 
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Warren  Savings  Bank— Concluded. 


Schedule  of  SECTjRrriEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...          . 

$10,000 

$10,000  00 

$10,000  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,300  00 

10,000  00 

Chicago,  Burlington  &  Quincy  E.R.  3Js, 

20,000 

18,500  00 

19,125,00 

Fitchburs  R.R.  4s,            ... 

10,000 

10,050  00 

10,000  00 

Illinois  Central  R.R.  3s,  . 

10,000 

7,900  00 

9,050  00 

IlUnois  Central  R.R.  3is, 

10,000 

9,200  00 

9,955  00 

Maine  Central  R.R.  4s,     . 

15,000 

15,075  00 

15,000  00 

Maine  Central  R.R.  4*s, 

20,000 

20,600  00 

20,000  00 

New  York  Central  &  Hudson  River  R.R.  S^s. 

10,000 

9,400  00 

9,800  00 

New  York,  New  Haven  &  Hartford  R.R.  3^s, 

15,000 

13,650  00 

14,662  50 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,050  00 

10,000  00 

$140,000 

$134,725  00 

$137,592  50 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$45,535  42 

8,330  00 

15,000  00 

3  per  cent. 
3^  per  cent. 

4  per  cent. 

$10,084  09 
400,723  04 

4^  per  cent. 
5    per  cent. 

$35,827  80 
17,744  85 

5-^-  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosuee  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  -:- 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total,  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year, 
Percentage  to  total  assets. 


Salaries. 
$1,200  00 
.00173 


Other  Expenses. 
$485  42 
. 00070 


Dividends  declared  during  Year  :  — 
April,  1906,  2  per  cent., 
October,  1906,  2  per  cent.,     . 


1,574 
1,315 


221 

188 

2,154 


169 
194 


Total. 
$1,685  42 
. 00243 


$12,318  66 
12,626  07 


$6,730  11 
6,400  00 


100,327  60 
96,300  36 


277,079  78 
31,104  21 


24,944  73 


Date  of  Examination,  July  9. 
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WARREN  FIVE   CENTS   SAVINGS  BANK  —  PE ABODY. 

Arthur  F.  Poole,  President.  Albert  H.  Merrill,   Treasurer. 

Albert  H.  Merrill,  Clerk  of  the  Corporation. 

Investment  Committee  :  Arthur  F.  Poole,  George  E.  Spaulding,  Levi  Preston. 

Incorporated  April  28,  1854.    Open  for  business  every  business  day,  8.30  a.m.  to  1.15  p.m.; 
also  Saturdays,  for  deposits  only,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  February,  May,  August 
and  November.     Dividends  are  payable  the  third  Wednesday  of  May  and  November. 

Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

South  Dan  vers  National  Bank,  Peabody  (in  Uquidation), 
Warren  National  Bank,  Peabody, 

Loan  on  Public  Funds  :  — 

$26,000  aty  of  Hartford,  Conn.,  S^s,      . 

Loan  on  Bank  Stocks  :  — 

150  shares  City  National  Bank,  Gloucester, 


$1,139  59 
41,159  10 

$25,000  00 

$15,000  00 


Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4^3, 

$5,000 

$5,125  00 

$5,000  00 

City  of  Beverly,  Mass.,  4s, 

8,000 

8,120  00 

8,000  00 

Boston,  Mass.,  3^3, 

43,000 

41,681   25 

43,000  00 

Canton,  O.,  5s,     . 

16,000 

16,160  00 

16,000  00* 

Dayton,  O.,  4s, 

15,000 

15,225  00 

15,000  00 

Dayton,  O.,  5s,    . 

32,000 

33,260  00 

32,000  00 

Dubuque,  la.,  4s, 

12,000 

12,120  00 

12,000  00 

Fall  River,  Mass.,  3^s, 

8,000 

7,620  00 

8,000  00 

Fort  Wayne,  Ind.,  3^s, 

10,000 

9,550  00 

10,000  00 

Fort  Waj^ne,  Ind.,  4^s, 

15,000 

15,450  00 

15,000  00 

Grand  Rapids,  Mich.,  4is, 

26,000 

26,730  00 

26,000  00 

Haverhill,  Mass.,  4s, 

5,000 

5,025  00 

5,000  00 

Kansas  City,  Mo.,  4^s, 

50,000 

52,750  00 

50,000  00 

*  A  legal  investment  when  made. 
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Schedule  op  Secukities  Owned 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Lewiston,  Me.,  4s,         ...          . 

$9,000 

$9,225 

00 

$9,000  00 

Milwaukee,  Wis.,  5s,     . 

34,000 

35,320 

00 

34,000  00 

Peoria.  111.,  4s,     . 

6,000 

6,090 

00 

6,000  00 

Peoria,  111.,  44s,  . 

10,500 

10,657 

50 

10,500  00 

Portland,  Me.,  6s, 

10,000 

10,100 

00 

9,512  50 

Saginaw,  Mich.,  4s, 

5,000 

5,050 

00 

5,000  00* 

Saginaw,  Mich.,  4is, 

10,000 

10,325 

00 

10,000  00* 

Schenectady,  N.  Y.,  4s, 

5,000 

5,075 

00 

5,000  00 

Scranton,  Pa.,  4^3, 

25,000 

25,980 

00 

25,000  00 

Springfield,  O.,  4s, 

15,000 

15,225 

00 

15,000  00 

Springfield,  O.,  5s, 

20,000 

21,250 

00 

20,000  00 

Stamford,  Conn.,  S-^s,  . 

9,000 

8,662 

50 

9,000  00 

St.  Louis,  Mo.,  3.65s,  . 

10,000 

9,800 

00 

10,000  00 

Terre  Haute,  Ind.,  4s, 

15,000 

15,050 

00 

15,000  00 

Waterbury,  Conn.,  4s, 

15.000 

15,300 

00 

15,000  00 

Youngston,  O.,  5s, 

15,000 

15,450 

00 

15,000  00 

Town  of  Arlington,  Mass.,  4s, 

10,000 

10,225 

00 

10,000  00 

Dalton,  Mass.,  4s, 

15,000 

15,150 

00 

15,000  00 

Norwood,  Mass.,  4s,   . 

4,500 

4,539 

37 

4,500  00 

Peabody,  Mass.,  4s,    . 

20,000 

20,475 

00 

20,000  00 

Stoughton,  Mass.,  4s, 

8,000 

8,120 

00 

8,000  00 

$516,000 

$525,885 

62 

$515,512  50 

Bank  Stocks. 

107  shares  Atlantic  National  Bank,  Boston, 

$10,700 

$15,515 

00 

$10,700  00 

37  shares  Continental  Nat'l  Bank,  Boston, 

- 

185 

00 

- 

100  shares  Eliot  National  Bank,  Boston,    . 

10,000 

20,000 

00 

10,000  00 

100  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

10,000 

14,500 

00 

10,000  00 

44  shares  First  National  Bank,  Boston,    . 

4,400 

12,980 

00 

4,400  00 

31  shares  Freemans  National  Bank,  Boston,      . 

3,100 

3,565 

00 

3,100  00 

50  shares  Merchants  National  Bank,  Boston,    . 

5,000 

10,500 

00 

5,000  00 

22  shares  Mt.  Vernon  National  Bank,  Boston,  . 

2,200 

1,100 

00 

2,200  00 

50  shares  Nat'l  Bank  of  the  Republic,  Boston, 

5,000 

8,250 

00 

5,000  00 

80  shares  National  Exchange  Bank,  Boston,     . 

8,000 

12,800 

00 

8,000  00 

200  shares  National  Shawmut  Bank,  Boston, 

20,000 

54,600 

00 

20,000  00 

35  shares  New  England  Nat'l  Bank,  Boston,     . 

3,500 

4,900 

00 

3,500  00 

18  shares  Second  National  Bank,  Boston, 

1,800 

4,014 

00 

1,800  00 

33  shares  State  National  Bank,  Boston,  . 

3,300 

4,917 

00 

3,300  00 

50  shares  Tremont  National  Bank,  Boston, 

1,750 

50 

00 

— 

97  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

9,700 

14,356 

00 

9,700  00 

48  shares  National  Grand  Bank,  Marblehead,   . 

4,800 

5,520 

00 

4,595  00 

100  shares  Warren  National  Bank,  Peabody, 

10,000 

10,100 

00 

10,000  00 

19  shares  Asiatic  National  Bank,  Salem, 

1,900 

1,995 

00 

1,900  00 

11  shares  Merchants  National  Bank,  Salem, 

550 

880 

00 

550  00 

9  shares  National  Exchange  Bank,  Salem, 

315 

45 

00 

315  00 

$116,015 

$200,772  00 

$114,060  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s,  . 

$10,000 

$11,800  00 

$10,000  00 

Boston  &  Albany  R.R.  3^3,      . 

10,000 

9,450 

00 

10.000  00 

Boston  &  Maine  R.R.  4s, 

10,000 

10,300 

00 

10,000  00 

Boston  &  Maine  R.R.  4^8, 

30,000 

33,600 

00 

30,000  00 

Chicago,  Buriington  &  Quincy  R.R.  S^s, 

10,000 

9,250 

00 

8,950  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

25,000 

25,625 

00 

25,000  00 

Concord  &  Montreal  R.R.  4s,   . 

40,000 

40,600 

00 

40,000  00 

Connecticut  &  Passumpsic  Rivers  R 

.R.  4s 

, 

20,000 

20,600 

00 

20,000  00 

Dexter  &  Piscataquis  R.R.  4s, 

8,000 

8,120 

00 

8,000  00 

Erie  &  Pittsburgh  R.R.  3^3,     . 

25,000 

23,7.50 

00 

25,000  00 

Fitchburg  R.R.  4s, 

50,000 

50,625 

00 

50,000  00 

Illinois  Central  R.R.  3^3, 

20,000 

18,400 

00 

19,750  00 

IlUnois  Central  R.R.  43, 

10,000 

10,150 

00' 

10.000  00 

*  Legal  investments  when  made. 
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Schedule  op  Sectjrities  O^TraiD. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Maine  Central  R,R.  4^s, 
Maine  Central  R.R.  7s,    . 
Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 
New  York  &  Boston  Air  Line  R.R.  4s, 
New  York  Central  &  Hudson  River  R.R.  S^s, 
New  York  &  New  England  R.R.  (terminal)  4s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s,          ...           . 
Penobscot  Shore  Line  R.R.  4s, 
Portland  &  Rumford  Falls  R.R.  4s, 
Portsmouth,  Great  Falls  &  Conway  R.R.  4Js, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Upper  Coos  R.R.  4^s,       .... 
Worcester,  Nashua  &  Rochester  R.R,  4s,  . 

$23,000 
15,000 
25,000 
10,000 
15,000 
35,000 
20,000 
10,000 
10,000 
20,000 
25,000 
6,000 
15,000 
20,000 

.  $23,575  00 
17,100  00 
29,000  00 
10,200  00 
14,100  00 
39,5.50  00 
20,600  00 
10,350  00 
10,225  00 

.    20,400  00 

27,750  00 

6,000  00 

16,050  00 

20,500  00 

$23,000  00 
15,000  00 
25,000  00 
10,000  00 
14,362  50 
35,000  00 
20,000  00 
10,000  00 
10,000  00 
20,000  00 
25,000  00 
5,000  00 
15,000  00 
20,000  00 

Street  Railway  Bonds. 
Lynn  &  Boston  Railroad  Company  5s, 
Naumkeag  Street  Railway  Company  5s,    . 
West  End  Street  Railway  Company  4|s,   . 

$516,000 

$10,000 

5,000 

20,000 

$537,670  00 

$10,900  00 

5,050  00 

20,850  00 

$514,062  50 

$10,000  00* 
5,000  00* 
20,000  00 

$35,000 

$36,800  00 

$35,000  00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$41,159  10 
24,000  00 
33,500  00 

371,000  00 

2^  per  cent. 
4    per  cent. 
4-J  per  cent. 
4y  per  cent. 

$20,000  00 

195,000  00 

1,032,963  00 

4f  per  cent. 
4f  per  cent. 
5    per  cent. 

$216,400  00 
15,000  00 
39,495  00 

5^-  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .  .  .  . 

Estimated  value,  .  .  .  . 

Assessed  value,    .  .  .  .  . 


Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  .  .  . 

Assessed  value,    ...... 

Net  income  during  year,         .... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  ..... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .  .  .        ■  . 

Deposit  Accounts  :  — 

Number  opened  during  year, 
Number  closed  during  j^ear, 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year  , 


6,291 
'  4,108 


1,045 

571 

6,668 

188 

277 


$2.5,218  84 
35,000  00 
21,800  00 

40,000  00 

39,600  00 

1,097  25 


456,101  07 
353,032  29 


227,416  00 
139,943  66 
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Total  Expenses  eok  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,          $5,316  68  $1,764  72 

Percentage  to  total  assets,                .00164  .00054 

Dividends  declared  during  Year  :  — 

November,  1905,  2  per  cent.,  .... 

May,  1906,  2  per  cent.,  ..... 

Date  of  Examination,  March  26. 


Total. 
$7,081  40 
.00218 


$52,790  72 
54,222  75 


$107,013  47 


WARREN  INSTITUTION  FOR   SAVINGS 
DISTRICT)   BOSTON. 


(CHARLESTOWN 


George  S.  Poole,  President.  George  F.  Tufts,  Treasurer. 

Marshall  Jones,  Clerk  of  the  Corporation. 

Investment  Committee:    Nelson  Bartlett,  Frank  D.  Brown,  Charles  R.  Lawrence, 
George  F.  Chapin,  James  H.  Whitman. 

Incorporated  Feb.  21,   1829.      Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  2  P.M.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays,  3  to  4  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  third  Wednesday  of  April  and  October. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$1,930,000  00 

Deposits, 

$10,352,078  62 

Bank  stocks,       .... 

83,200  00 

Guaranty  fund,     . 

514,500  00 

Railroad  bonds. 

1,640,000  00 

Profit  and  loss  ac- 

Street railway  bonds, 

100,000  00 

count. 

422,232  99 

Boston  Terminal  Company  bonds. 

100,000  00 

Loans  to  counties,  cities,  towns,  etc.. 

654,500  00 

Loans  on  real  estate,  . 

4,732,290  00 

Loans  on  personal  security, 

1,675,100  00 

Real  estate  by  foreclosure,  etc.,    . 

15,647  48 

Bank  building  and  fixtures. 

34,500  00 

Deposits  in  banks,  on  interest. 

304,235  18 

Cash  on  hand,     .... 

19,338  95 

$11,288,811  61 

$11,288,811  61 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
City  Trust  Company,  Boston, 
Second  National  Bank,  Boston, 


$234,817  62 
69,417  56 


Schedule  of  SECimiTiES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Fxmds. 

Massachusetts  3s,    . 

$300,000 

$279,000  00 

$300,000  00 

Massachusetts  3^s,             ..... 

250,000 

252,500  00 

250,000  00 

City  of  Boston,  Mass.,  4s,          ...           . 

250,000 

256,875  00 

250,000  00 

Brockton,  Mass.,  3^s,    .... 

50,000 

48,625  00 

50,000  00 

Brockton,  Mass.,  4s,      .... 

50,000 

50,875  00 

50.000  00 

Cambridge,  Mass.,  3^s, 

50,000 

47,750  00 

50,000  00 
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SCHEDITLE   OF   SECURITIES   OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Canton,  O.,  4s,     .           .           .           . 

$24,000 

$24,240  00 

$24,000  00* 

Chelsea,  Mass.,  4s, 

50,000 

50,B60  00 

50,000  00 

Everett,  Mass.,  4s, 

55,000 

56,975  00 

55,000  00 

Hartford,  Conn.,  4s, 

50,000 

51,375  00 

50,000  00 

Haverhill,  Mass.,  4s, 

91,000 

94,265  00 

91,000  00 

Kansas  City,  Mo.,  4s, 

50,000 

51,500  00 

50,000  00 

Lynn,  Mass.,  .4s, 

86,000 

87,590  00 

86,000  00 

Somerville,  Mass.,  4s, 

46,000 

46,745  00 

46,000  00 

Taunton,  Mass.,  4s, 

64,000 

66,560  00 

64,000  00 

Town  of  Braintree,  Mass.,  4s, 

50,000 

51,250  00 

50,000  00 

Brookline,  Mass.,  3.40s, 

30,000 

29,550  00 

30,000  00 

Brookline,  Mass.,  3Js, 

51,000 

50,235  00 

51,000  00 

Cranston,  R.  I.,  4s,     . 

50,000 

51,250  00 

50,000  00* 

Mansfield,  Mass.,  4s,  . 

io;ooo 

10,350  00 

10,000  00  , 

Milton,  Mass.,  3Js, 

53,000 

51,277  50 

53,000  00  ; 

Peabody,  Mass.,  3^s, 

35.000 

34,475  00 

35,000  00  ■ 

Reading,  Mass.,  4s,     . 

75,000 

75,937  50 

75,000  00 

Stoneham,  Mass.,  S^s, 

5,000 

4,975  00 

5,000  00 

Wellesley,  Mass.,  4s,  . 

5,000 

5,000  00 

5,000  00  5 

Weymouth,  Mass.,  4s, 

100,000 

101,500  00 

100,000  00] 

$1,930,000 

$1,931,535  00 

$1,930,000  00 

Bank  Stocks. 

15  shares  City  Trust  Company,  Boston,    . 

$1,500 

$6,150  00 

$1,500  00 

158  shares  EUot  National  Bank,  Boston,    . 

15,800 

31,600  00 

15,800  00 

25  shares  First  National  Bank.  Boston,    . 

2,500 

7,375  00 

2,500  00 

83  shares  National  Shawonut  Bank,  Boston, 

8,300 

22,659  00 

8,300  00 

200  shares  National  Union  Bank,  Boston, 

20,000 

36,000  00 

20,000  00 

116  shares  New  England  Nat'l  Bank,  Boston,     . 

11,600 

16,240  00 

11,600  00 

43  shares  Second  National  Bank,  Boston, 

4,300 

9,589  00 

4,300  00 

138  shares  State  National  Bank,  Boston,  . 

13,800 

20,562  00 

13,800  00 

54  shares  Tremont  National  Bank,  Boston, 

1,890 

54  00 

_ 

33  shares  Webster  and  Atlas  N'l  Bank,  Boston, 

3,300 

4,884  00 

3,300  00 

21  shares  Naumkeag  National  Bank,  Salem, 

2,100 

3,150  00 

2.100  00 

$85,090 

$158,263  00 

$83,200  00 

Railroad  Bonds. 

Boston  &  Albanv  R.R.  4s,         . 

$125,000 

$126,250  00 

$125,000  00 

Boston  &  Lowell  R.R.  4s, 

50,000 

50,000  00 

50,000  00 

Boston  &  Maine  R.R.  4s, 

100,000 

103,000  00 

100,000  00 

Boston  &  Maine  R.R.  4^s, 

30.000 

33,750  00 

30,000  00 

Boston  &  Providence  R.R.  4s, 

50,000 

50,750  00 

50,000  00 

Boyer  Valley  R.R.  3is,    . 

50,000 

47,000  00 

50,000  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

200,000 

205,000  00 

200,000  00 

Chicago  &  Northwestern  R.R.  S^s,    . 

100,000 

96,000  00 

100,000  00 

Concord  &  Montreal  R.R.  4s,    . 

50,000 

50,750  00 

50,000  00 

Connecticut  &  Passumpsic  Rivers  R.R.  4s 

50,000 

51,750  00 

50,000  00 

Erie  &  Pittsburgh  R.R.  3*-s,     . 

25,000 

23,750  00 

25.000  00 

Fitchburg  R.R.  4s, 

100,000 

100,000  00 

100,000  00 

Illinois  Central  R.R.  3-^3, 

50,000 

46,000  00 

50,000  00 

Illinois  Central  R.R.  4s,  . 

50,000 

51,250  00 

50,000  00 

Minnesota  &  Iowa  R.R.  3^-s, 

50,000 

47,000  00 

50,000  00 

New  England  R.R.  4s,     . 

100,000 

103,000  00 

100,000  00 

New  York  Central  &  Pludson  River  R.R.  , 

Ha,     '. 

200,000 

188,000  00 

200,000  00 

Old  Colony  R.R.  4s,          .           .           . 

110,000 

112,750  00 

110,000  00 

Vermont  &  Massachusetts  R.R.  3-^s, 

100,000 

95,000  00 

100,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

50,000 

51,250  00 

50,000  00 

$1,640,000 

$1,632,250  00 

$1,640,000  00 

*  Legal  investments  when  made. 
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Schedule  of  SECURmEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
West  End  Street  Rail-jv^ay  Company  4s,     . 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$100,000 
$100,000 

$102,000  00 
$104,000  00 

$100,000  00 
$100,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$50,000  00 

2    per  cent. 

$1,251,550  00 

4    per  cent. 

$530,000  00 

4r|  per  cent. 

254,235  18 

2-^  per  cent. 

10,500  00 

4^  per  cent. 

50,000  00 

4f  per  cent. 

35,500  00 

3^(j  per  ct. 

50,000  00 

4:^  per  ct. 

1,826,310  00 

5    per  cent. 

100,000  00 

3 .  15  per  ct. 

191,000  00 

4^  per  cent. 

104,000  00 

5^  per  cent. 

280,000  00 

3J  per  cent. 

50,000  00 

4|  per  cent. 

187,150  00 

5^  per  cent. 

941,000  00 

3^  per  cent. 

25,000  00 

4f  per  cent. 

20,600  00 

6    per  cent. 

234,000  00 

3f  per  cent. 

1,050,280  00 

4^  per  cent. 

75,000  00 

3|  per  cent. 

50,000  00 

4^  per  cent. 

Real  Estate  for  Banking  PtmPOSES  :  — 
Amount  invested,  . 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Real  Estate  by  FoHECLOsimE  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Ntunber  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  m.ortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.           Other  Expenses.  Total. 

Amount  paid  during  year,       $15,983  30          $2,493  83  $18,477  13 

Percentage  to  total  assets,                .00141                 .00022  .00163 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent,         .... 
October,  1906,  If  per  cent,   .... 

Date  of  Examination,  April  12. 


$34,500  00 

45,000  00 

51,800  00 

468  06 

15,647  48 

22,000  00 

11,415 

.  993,751  00 

12,504 

1,292,284  54 

1,259 

1,348 

20,954 

545 

819,065  00 

740 

458,055  02 

$174,504  74 
175,300  00* 


349,804  74 


*  Estimated. 
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WASHINGTON  SAVINGS  INSTITUTION  — LOWELL. 

John  J.  Hogan,  President.  Thomas  H.  Murphy,  Treasurer, 

Thomas  H.  Mtjbpht,  Clerk  of  the  Corporation. 

Investment  Committee:    John  J.  Hogan,  Thomas  C.  Lee,  Patrick  O'Hearn, 

George    M.    Harrigan,    Peter    F.    Conaton,     Charles    H.    Hanson, 

Robert  E.  Crowley,  Lemuel  W.  Hall. 

Incorporated  May  23,   1892.     Open  for  business  every  business  day,  9  a.m.  to  1  p.m.; 

Satiirdays,  7  to  9  p.m. 

Deposits  commence  to  draw  interest  the  second  Saturday  of  February,   May,   August 
and  November.    Dividends  are  payable  the  second  Saturday  of  February  and  August. 


Balance  Sheet,  Oct. 

31,   1906. 

Assets. 

Liabilities. 

Railroad  bonds. 

$101,794  13 

Deposits, 

$1,677,667  92 

Loan  on  bank  stocks, 

400  00 

Guaranty  fund,     . 

27,200  00 

Loans  to  counties,  cities  or  towns, 

186,251  00 

Interest  account,  . 

10,784  42 

Loans  on  depositors'  books. 

60  00 

Loans  on  real  estate,  . 

1,169,869  24 

Loans  on  personal  security, 

198,661  37 

Expense  account. 

1,207  13 

Furniture  and  fixtures. 

3,726  49 

Taxes  paid  on  mortgaged   prop- 

erties,    ..... 

2,130  82 

Deposits  in  banks,  on  interest. 

41,971  88 

Cash  on  hand,     .... 

9,580  28 

. 

$1,715,652  34 

$1,715,652  34 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
First  National  Bank,  Boston, 
Lowell  Trust  Company,  Lowell, 

Loan  on  Bank  Stocks  :  — 

5  shares  Lowell  Trust  Company,  Lowell, 


$2,974  80 
38,997  08 

$400  00 


Schedule  of  SECtmrriEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value, 

Railroad  Bonds. 
Boston  &  Lowell  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  3^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Chicago,  Burlington  &  Quincy  R.R.  5s, 
Fitchburg  R.R.  4s,            ... 
IlUnois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  3^8, 
Kansas  City,  St.  Joseph  &  Council  Bluffs  K 
New  York,  New  Haven  &  Hartford  R.R.  •^ 

.R.  7s, 
Is, 

$11,000 

20,000 

8,000 

2,000 

4,000 

10,000 

30,000 

8,000 

10,000 

$11,000  00 

18,600  00 

8,000  00 

2,120  00 

4,000  00 

8,100  00 

27,750  00 

8,020  00 

10,050  00 

$11,000  00 

19,869  13 

8,000  00 

2,000  00 

4,000  00 

8,925  00 

30,000  00 

8,000  00 

10,000  00 

$103,000 

$97,640  00 

$101,794  13 
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Washington  Savings  Institution  — Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$41,971  88 

7,500  00 

30,195  00 

6,896  00 

2  per  cent. 
3^  per  ct. 
3^  per  cent. 

3  J  per  cent. 

$113,500  00 

31,660  00 

127,500  00 

4    per  cent. 
4J  per  cent. 
4|  per  cent. 

$1,167,427  74 
25,000  00 
45,562  87 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Deposits  and  Withdeawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same, 

Number  of  withdrawals  during  year, 
Amount  of  same, 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gboss  Income  eeceived  dtjeing  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amount  paid  during  year, 
Percentage  to  total  assets, 


$2,316  34 
.00135 


$2,772  45 
.00161 


Dividends  declared  during  Year  :  — 
February,  1906,  If  per  cent., 
August,  1906,  If  per  cent.,    . 

Date  of  Examination,  August  15. 


8,174 


5,205 


1,209 

899 

4,471 


465 
520 


Total. 
$5,088  79 
. 00296 


$25,337  78 
26,966  40 


$522,989  60 
412,961  99 


614,795  24 


71,182  36 


52,304  18 


WATERTOWN   SAVINGS  BANK  — WATERTOWN. 

Julian  A.  Mead,  President.  John  F.  Green,  Treasurer, 

Ward  M.  Otis,   Clerk  of  the  Corporation. 

Investment  Committee  :  Julian  A.   Mead,  Herbert  H.  Sawyer,    George   S.  Wright. 

Incorporated  April  18,   1870.     Open  for   business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Thursdays,  7  to  8.45  p.m. 

Deposits    commence   to  draw  interest  the  first  Thursday  of  January,  April,  July  and 
October.     Dividends  are  payable  the  fifteenth  day  of  April  and  October. 
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Watertown  Savings  Bank  — Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$160,830  50 

Deposits, 

$1,395,486  31 

Bank  stocks,       .... 

6,800  00 

Guaranty  fund,     . 

45,343  02 

Railroad  bonds, 

271,911  60 

Interest  account,  . 

700  15 

Street  railway  bonds, 

78,987  50 

Surplus  account,  . 

21,780  25 

Boston  Terminal  Company  bonds. 

45,175  00 

Loans  on  real  estate,  . 

703,932  00 

Loans  on  personal  security, 

82,600  00 

Real  estate  bv  foreclosure,  etc.,    . 

46,123  42 

Bank  building  and  fixtures. 

30,636  58 

Expense  account. 

490  39 

Suspense  account. 

3,134  20 

Deposits  in  banks,  on  interest, 

29,906  39 

Cash  on  hand,     .... 

2,782  15 

$1,463,309  73 

$1,463,309  73 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
Boston  Safe  Deposit  and  Trust  Company,  Boston, 
Faneuil  Hall  National  Bank,  Boston, 
National  Shawmut  Bank,  Boston, 
Union  Market  National  Bank,  Watertown, 


$1,098  66 

22,851  95 

1,171  74 

4,784  04 


Schedule  op  Secitrities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Augusta,  Me.  (Water  District),  4s, 

$15,000 

$15,750  00 

$16,000  00 

Brockton,  Mass.,  3Js,   .... 

9,800 

9,506  00 

10,000  00 

Dayton,  0.,  S^s, 

10,000 

9,825  00 

10,000  00 

Dubuque,  la.,  4s, 

10,000 

10,200  00 

11,000  00 

Fall  River,  Mass.,  4rjs, 

5,000 

5,150  00 

5,000  00 

Kansas  City,  Mo.,  4^s, 

10,000 

10,550  00 

11,000  00 

Kennebec,  Me.  (Water  District),  3 

+s,      . 

15,000 

14,625  00 

14,830  50 

Lynn,  Mass.,  4s, 

10,000 

10,200  00 

10,000  00 

Minneapolis,  Minn.,  4^s, 

10,000 

10,550  00 

11,000  00 

Town  of  Belmont,  Mass.,  4s,    . 

18,000 

18,675  00 

19,000  00 

Concord,  Mass.,  4s,     . 

8,000 

8,360  00 

9,000  00 

Watertown,  Mass.,  3^3, 

20,000 

19,800  00 

20,000  00 

Watertown,  Mass.,  4s, 

14,000 

14,016  25 

14,000  00 

$154,800 

$157,207  25 

$160,830  50 

Bank  Stocks. 

50  shares  Continental  Nat'l  Bank,  Boston, 

_ 

$250  00 

_ 

42  shares  National  Shawmut  Bank,  Boston, 

$4,200 

11,466  00 

$6,800  00 

$4,200 

$11,716  00 

$6,800  00 

Railroad  Bonds. 

Aroostook  Northern  R.R.  5s,   . 

$10,000 

$11,900  00 

$12,024  10 

Bangor  &  Aroostook  R.R.  5s, 

10,000 

11,900  00 

12,162  50 

Boston  &  Maine  R.R.  4s, 

13,000 

13,520  00 

14,100  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s, 

35,000 

32,550  00 

36,000  00 

Erie  &  Pittsburgh  R.R.  3^     . 

10,000 

9,500  00 

10,000  00 

Fitchburg  R.R.  4s, 

10,000 

10,212  50 

10,675  00 

Illmois  Central  R.R.  3s, 

20,000 

16,700  00 

17,700  00 

Illinois  Central  R.R.  34s, 

45,000 

41,850  00 

45,000  00 

Illinois  Central  R.R.  4s, 

10,000 

10,400  00 

11,200  00 

Minnesota  &  Iowa  R.R.  S^s,     . 

20,000 

19,200  00 

20,000  00 

New  York  &  New  England  R.R.  (terminal)  4s,  . 

15,000 

17,100  00 

16,000  00 
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Watertown  Savings  Bank — Concluded. 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
New  York,  New  Haven  &  Hartford  R.R.  3Js,    . 

Old  Colony  R.R.  SJs, 

Old  Colony  R.R.  4s, 

$45,000 
10,000 
10,000 

$41,400  00 

9,600  00 

10,337  50 

$46,000  00 
10,300  00 
10,750  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Lowell  &  Suburban  Street  Railway  Company  5s, 
Lynn  &  Boston  Railroad  Company  5s, 
Naumkeag  Street  Railway  Company  5s,    . 
West  End  Street  Railway  Company  4s, 

$263,000 

$10,000 

3,000 

25,000 

10,000 

25,000 

$256,170  00 

$10,300  00 

3,075  00 

27,500  00 

10,150  00 

25,375  00 

$271,911  60 

$10,537  50 
3,000  00* 
29,500  00* 
10,000  00* 
25,950  00 

Boston  Terminal  Covipany  Bonds. 
Boston  Terminal  Company  3^s, 

$73,000 
$40,000 

$76,400  00 
$41,600  00 

$78,987  50 
$45,175  00 

*  Legal  investments  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate 

Amoimt. 

Rate. 

$2,270  40 

27,635  99 

107,900  00 

2    per  cent. 
2^  per  cent. 
4J  per  cent. 

$20,000  00 
586,157  00 

4f  per  cent. 
5    per  cent. 

$58,250  00 
14,225  00 

5^  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes 
Amount  invested, 
Estimated  value, 
Assessed  value,    .... 


Real  Estate  by  Foreclostjre  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 
Net  income  during  year, 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


Deposit  Accounts  :  — 

Number  opened  during  year, 
Number  closed  during  year. 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .     _     . 
Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expen.seg. 

Amount  paid  during  year,  $3,816  00  $1,086  75 

Percentage  to  total  assets,  .00261  .00074 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent., 

October,  1906,  1|  per  cent.,  .... 

Date  of  Examination,  April  20. 


5,517 
3,454 


703 

550 

4,133 

195 
254 


Total. 
$4,902  75 
. 00335 

$22,701  77 
22,934  70 


$30,636  58 
30,636  58 
28,350  00 


46,123  42 

53,800  00 

1,445  41 


322,151  92 
309,313  16 


309,998  00 
61,635  55 


45,636  47 
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WEBSTER  FIVE   CENTS   SAVINGS  BANK —  WEBSTER. 

Cyrus  Spatjlding,  President.  Feedeeick  W.  JoHNsON,^!rreaswrer. 

Louis  E.  Pattison,  Clerk  of  the  Corporation. 

Investment  Committee:    Cteus  Spatxlding,   John  W.  Dobbie,   Elias  P.  Moeton, 
John  M.  Ceawfoed,  Cyeus  E.  Powers. 

Incorporated  March  16,  1868.     Open  for  business  every  business  dav  except  Saturdays, 
9  A.M.  to  12  M.,   1  to    3    P.M.;    Saturdays,  9  a.m. "to  12  m.;    also  Fridays,    6.30    to 

8  P.M. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  fimds,       .... 

$109,987  50 

Deposits, 

$2,134,937  02 

Bank  stocks,       .... 

27,295  00 

Guaranty  fund,     . 

102,970  00 

Railroad  bonds. 

458,945  00 

Profit  and  loss  ac- 

Street railway  bonds, 

40,000  00 

count. 

35,118  52 

Loans  to  counties,  cities  or  towns, 

29,750  00 

Interest  account,  . 

36,209  49 

Loans  on  real  estate,  . 

1,145,526  04 

Loans  on  personal  securitv, 

408,787  29 

Bank  building  and  fixtures, 

30,000  00 

Stocks,  bonds,   etc.,  taken  to  se- 

cure indebtedness,   . 

16,314  94 

Expense  account. 

1,265  83 

Premium  account. 

1,712  50 

Deposits  in  banks,  on  interest. 

38,817  13 

Cash  on  hand,     .... 

833  80 

$2,309,235  03 

$2,309,235  03 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
First  National  Bank,  Webster, 
Worcester  Trust  Company,  Worcester,    . 


$31,988  03 
6,829  10 


Schedule  of  SECuiunES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Bay  City,  Mich.,  4s,      . 

$10,000 

$10,050  00 

$10,000  00 

Dayton,  O.,  3is, 

5,000 

4,975  00 

4,987  50 

Da3rton,  O.,  5s,    . 

10,000 

11.150  00 

10,000  00 

Haverhill,  Mass.,  4s, 

10,000 

10,300  00 

10,000  00 

Kansas  City,  Mo,,  4s, 

15,000 

15,450  00 

15,000  00 

Milwaukee,  Wis.,  5s, 

20,000 

20,600  00 

20,000  00 

Springfield,  O.,  5s, 

10,000 

11,300  00 

10,000  00 

Town  of  Webster,  Mass.,  4s, 

30,000 

30,900  00 

30,000  00 

$110,000 

$114,725  00 

$109,987  50 

Bank  Stocks. 

15  shares  First  National  Bank,  Barre, 

$1,500 

$1,500  00 

$1,500  00 

20  shares  South  End  Nat'l  Bank,  Boston, 

2,000 

1,860  00 

2,000  00 

7^  shares  Grafton  National  Bank,  Grafton, 

75 

75  00 

75  00 

6  .shares  Millbury  National  Bank,  Millbury, 

600 

600  00 

600  00 

10  shares  First  Nat'l  Bank,  Newburyport, 

1,000 

1,200  00 

1,000  00 

15  shares  First  National  Bank,  Norwich, 

1,500 

1,500  00 

1,500  00 

161  shares  First  National  Bank,  Webster, 

16,100 

20,125  00 

16,100  GO 

12  shares  City  National  Bank,  Worcester, 

120  00 

- 
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Webster  Five  Cents  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Bank  Stocks  —  Concluded. 
12  shares  First  National  Bank,  Worcester, 
40  shares  Worcester  Nat'l  Bank,  Worcester, 
4  shares  Worcester  Trust  Co.,  Worcester, 


Railroad  Bonds. 
Boston,     CHnton,     Fitchburg    &    New  Bedford 

R.R.  5s, 

Boston  &  Maine  R.R.  3^s, 

Boston  &  Maine  R.R.  4s, 

Boston  &  Maine  R.R.  4is, 

Boston  &  New  York  Air  Line  R.R.  43, 

Boston,  Revere  Beach  &  Lynn  R.R.  44s, 

Chicago,  BurUngton  &  Quincy  R.R.  3^s, 

Chicago,  BurUngton  &  Quincy  R.R.  4s, 

Chicago  &  Northwestern  R.R.  7s, 

Concord  &  Montreal  R.R.  4s, 

Connecticut  River  R.R.  3Js, 

Fitchburg  R.R.  4s, 

Hannibal  &  St.  Joseph  R.R.  6! 

Illinois  Central  R.R.  34s, 

lUinois  Central  R.R.  4s,  . 

Maine  Central  R.R.  4^3, 

Maine  Central  R.R.  7s,    . 

Maine  Central  and  European 

can  R.R.  4s, 
New  England  R.R.  4s,     . 
Newport  &  Richford  R.R.  5s,  . 
New  York,  New  Haven  &  Hartford  R.R.  3^3, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Maine  Seaport  R.R.  5s, 
Princeton  &  Northwestern  R.R.  3Js, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Upper  Coos  R.R.  4s,         . 
Upper  Coos  R.R.  4Js,       .... 
Washington  County  R.R.  3-|s, 
Worcester,  Nashua  &  Rochester  R.R.  4s,  . 


&  North  Ameri 


Street  Railway  Bonds, 
Boston  Elevated  Railway  Company  4s, 
Lynn  &  Boston  Railroad  Company  5s, 


$120 

4,000 

400 


$27,295 


$12,000 
30,000 
20,000 
23,000 

5,000 
20,000 

5,000 
30,000 

6,000 
15,000 
25,000 
15,000 

9,000 
40,000 

5,000 
10,000 

4,000 

10,000 
15,000 

5,000 

5,000 
45,000 

5,000 
10,000 
25,000 

5,000 
10,000 
32,000 
20,000 


$461,000 


$20,000 
20,000 


$40,000 


$240  00 

8,000  00 

900  00 


$36,120  00 


$12,360  00 
28,800  00 
20,600  00 
25,875  00 

5,150  00 
21,400  00 

4,625  00 
30,750  00 

6,720  00 
15,225  00 
24,000  00 
15,112  50 

9,675  00 
36,800  00 

5,125  00 
10,300  00 

4,640  00 

10,200  00 

15,450  00 

5,150  00 

4,550  00 

45,550  00 

5,550  00 

9,400  00 

30,000  00 

5,000  00 

10,700  00 

28,800  00 

20,600  00 


$468,107  50 


$20,450  00 
21,800  00 


$42,250  00 


$120  00 

4,000  00 

400  00 


$27,295  00 


$12,000  00 
30,000  00 
20,000  00 
23,000  00 

5,000  00 
20,000  00 

5,000  00 
30,000  00 

6,000  00 
15,000  00 
25,000  00 
15,000  00 

9.000  00 
40,000  00 

5,000  00 
10,000  00 

4,000  00 

10,000  00 
15,000  00 

5,000  00* 

4,825  00 
45,000  00 

5,000  00 
10,000  00 
25,000  00 

5,000  00 
10,000  00 
30,120  00 
20,000  00 


$458,945  00 


$20,000  00 
20,000  00* 


$40,000  00 


*  Legal  investments  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$38,817  13 

29,750  00 

163,500  00 

3  per  cent. 

4  per  cent. 
4:^  per  cent. 

$75,000  00 

1,202,241  33 

2,500  00 

4f  per  cent. 
5    per  cent. 
5i  per  cent. 

$90,772  00 
20,300  00 

5^  per  cent. 
6    per  cent. 
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Webster  Five  Cents  Savings  Bank- 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrat^^als  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Niunber  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  diu-ing  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .  .  .  , 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      ... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $2,700  00  $1,068  78 

Percentage  to  total  assets,  .00117  .00046 

Dividends  declared  during  Year  :  — 

Januarv,  1906,  2  per  cent.,    ..... 
July,  1906,  2  per  cent.,  .  .  . 

Date  of  Examination,  April  16. 


Concluded. 

$30,000  00 

35,000  00 

22,800  00 

2,505  15 

5,330 
'  3,297 

356,385  80 
313,110  91 

675 

458 
5,761 

603 
665 

666,026  04 

104,222  23 

Total. 
$3,768  78 
.00163 

138,417  31 
39,443  10 

77,860  41 

WELLPLEET   SAVINGS  BANK  — WELLPLEET. 

Charles  W.  Swett,  President.  Austin  C.  Young,  Treasurer. 

Austin  C.  Young,  Clerk  of  the  Corporation. 

Investment  Committee  :    Charles  W.  Swett,  William  H.  Tubman,  Isaiah  C.  Young, 

Giles  W.  Holbrook. 


Incorporated  March  3,  1863. 


Open  for  business  every  business  day,  9  a.m.  to  12  m., 
1  to  4  P.M. 


Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  second  Wednesday  of  January  and  July. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$115,295  00 

Deposits, 

$426,815  37 

Bank  stocks,       .... 

27,629  00 

Guaranty  fund,     . 

16,860  80 

Railroad  bonds, 

127,616  28 

Profit  and  loss  ac- 

Street railway  bonds, 

21,075  00 

count. 

3,907  71 

Boston  Terminal  Company  bonds. 

5,000  00 

Interest  account,  . 

5,996  73 

Loans  to  counties,  cities  or  towns. 

500  00 

Loans  on  depositors'  books. 

50  00 

Loans  on  real  estate,  . 

62,460  00 

Loans  on  personal  security. 

88,235  00 

Bank  building  and  fixtures, 

3,000  00 

Expense  account, 

592  96 

Deposits  in  banks,  on  interest. 

2,051  78 

Cash  on  hand,     .... 

75  59 

$453,580  61 

$453,580  61 
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Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

First  National  Bank,  Boston,  ...... 

Webster  and  Atlas  National  Bank,  Boston,      .  .  .  . 


$1,486  78 
565  00 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4Js. 

S5,000 

$5,175 

00 

$5,000 

00 

City  of  Biddeford,  Me.,  4s, 

4,000 

4,060 

00 

4,185 

00 

Boston,  Mass.,  4s, 

10,000 

10,125 

00 

10,412 

50 

Chicago,  111.,  4s, 

10.000 

10,112 

50 

10,000 

00 

Concord,  N.  H.,  4s, 

4,000 

4,140 

00 

4,000 

00 

Dayton,  O  ,  3.^>s, 

14,000 

13,755 

00 

13,790 

00 

Kansas  City,  Mo.,  4s, 

2,000 

2,015 

00 

2,112 

50 

Maiden,  Mass.,  4s, 

5,000 

5,006 

25 

5,250 

00 

Meriden,  Conn.,  4s, 

1,000 

1,002 

50 

1,000 

00 

Milwaukee,  Wis.,  5s, 

500 

505 

00 

500 

00 

Newton,  Mass.,  4s, 

10,000 

10,450 

00 

11,500 

00 

Ouincy,  Mass.,  4s, 

1,000 

1,015 

00 

1,095 

00 

Rutland,  Vt,,  4p, 

10,000 

10,300 

00 

11,450 

00 

Springfield,  0.,  5s, 

5,000 

5,0.50 

00 

5,212 

50 

Waltham,  Mass.,  4s, 

4,000 

4,115 

00 

4,000 

00 

Town  of  Easthampton,  Mass.,  3^s, 

7,000 

6,895 

00 

7,000 

00 

Millis,  Mass.,  4s, 

5.000 

5,125 

00 

5,287 

50 

Wakefield,  Mass.,  4s, 

6,000 

6,075 

00 

6,000 

00 

Watertown,  Mass.,  4s, 

5,000 

5,006 

25 

5,000 

00 

Winchester,  Mass.,  SJs, 

2,500 

2,468 

75 

2,500 

00 

$111,000 

$112,396 

25 

$115,295 

00 

Bank  Stocks. 

20  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

$2,000 

$2,900 

00 

$2,000 

oo 

4  shares  First  National  Bank,  Boston, 

400 

1,180 

00 

400 

00 

10  shares  Merchants  National  Bank,  Boston, 

1,000 

2,100 

00 

1,000 

00 

50  shares  Nat'l  Bank  of  the  Republic,  Boston, 

5,000 

8,250 

00 

5,000 

00 

21  shares  Second  National  Bank,  Boston, 

2,100 

4,683 

00 

3,994 

00 

20  shares  South  End  National  Bank,  Boston, 

2,000 

1,860 

00 

2,000 

00 

47  shares  State  National  Bank,  Boston,     . 

4,700 

7,003 

00 

5,095 

00 

95  shares  Tremont  National  Bank,  Boston, 

3,325 

95 

00 

- 

25  shares  Webster  and  Atlas  N'l  Bank,  Boston, 

2,500 

3,700 

00 

2,740 

00 

54  shares  Union  Market  Nat'l  B'k,  Watertown, 

5.400 

7,290 

00 

5,400 

00 

$28,425 

$39,061 

00 

$27,629 

00 

■    Railroad  Bonds. 

Boston  &  Maine  R.R.  4s,           .           ... 

$16,000 

$16,480 

00 

$16,390  50 

Boston  &  Maine  R.R.  4^s, 

4,000 

4,500 

00 

4,000 

00 

Concord  &  Montreal  R.R.  4s, 

15,000 

15,225 

00 

15,000 

00 

Fitchburg  R.R.  4s, 

17,000 

17,305 

00 

17,355 

00 

Maine  Central  R.R.  4s,    . 

10,000 

10,050 

00 

10,262 

50 

Newport  &  Richford  R.R.  5s, 

5,000 

5,175 

00 

5,000 

00* 

New  York  Central  &  Hudson  River  R.R.  S^s, 

5,000 

4,700 

00 

4,900 

00 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 

5,000 

4,600 

00 

4,900 

00 

Old  Colony  R.R.  4s,          ...           . 

17,000 

17,786 

25 

18,510 

50 

Portland  &  Rumford  Falls  R.R.  4s, 

6,000 

6,120 

00 

6,100 

00 

Upper  Coos  R.R.  4s,        ...          . 

10,000 

10,000 

00 

10,000 

00 

Upper  Coos  R.R.  4|s,      .... 

5,000 

5,375 

00 

5,000 

00 

Worcester,  Nashua  &  Rochester  R.R.  4s, 

10,000 

10,250 

00 

10,197 

78 

$125,000 

$127,566 

25 

$127,616 

28 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$20,000 

$20,600  00  1 

$21,075 

00 

Boston  Terminal  Company  Bonds. 

Boston  Terminal  Company  S^s, 

$5,000 

$5,200 

00 

$5,000  00 

*  A  legal  investment  when  made. 
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Wellfleet  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,051   78 
22,250  00 

2    per  cent. 
4^  per  cent. 

$20,000  00 
81,750  00 

4f  per  cent. 
5    per  cent. 

$16,700  00 
10,545  00 

5y  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Puhposes  :  — ■ 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,    ....... 

Deposits  and  Withdra^w^als  :  — 

Number  of  deposits  during  year,    .... 

Amotint  of  same,  ...... 

Number  of  withdrawals  during  year,       . 

Amount  of  same,  .  .  .  .  .  . 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct,  31,  1906,  .  .  .*         . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Ajnount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year. 
Percentage  to  total  assets. 


Salaries. 
$1,629  00 
. 00359 


Other  ^Expenses. 
$430  56 
. 00095 


Dividends  declared  during  Year  :  — 
January,  1906,  If  per  cent., 
July,  1906,  If  per  cent.. 

Date  of  Examination,  August  21. 


674 

744 


108 

76 

1,137 


39 
24 


Total. 
2,059  56 
. 00454 


$7,172  30 
7,214  17 


$3,000  00 
4,000  00 
3,500  00 


51,192  29 
60,217  52 


22,745  00 


19,192  12 


14,386  47   - 


WESTBOROUGH    SAVINGS  BANK  — WESTBOROUGH. 

Alden  L.  Boynton,  President.  Thomas  J.  Hastie,  Treasurer. 

Albert  P.  Wilson,  Clerk  of  the  Corporation. 

Investment  Committee:   Alden  L.  Botnton,  Bowers  C.  Hathaway,  John  L.  Brigham, 
Lewis  Rice,  Charles  S.  Henry,  Walter  C.  Metcalf. 

Incorporated  Feb.  9,    1869.     Open  for  business  every  business  day  except  Saturdays, 
'9  A.M.  to  12  m.,  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  8  p.m. 

Deposits  'commence   to    draw   interest    the    first    day   of    February,    May,    August    and 
November.    Dividends  are  payable  the  first  day  of  February  and  August. 
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Westborougli  Savings  Bank  — Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$139,313  00 

Deposits, 

$946,327  73 

Bank  stocks,       .... 

20,708  00 

Guaranty  fund, 

48,000  00 

Railroad  bonds, .... 

177,057  60 

Profit  and  loss  ac- 

Street railway  bonds, 

8,500  00 

count. 

13,470  83 

Loan  on  bank  stocks, 

4,000  00 

Interest  account,  . 

13,071  12 

Loans  to  coimties,  cities  or  towns, 

34,900  00 

Interest      on     ac- 

Loans on  real  estate,  . 

543,339   14 

count, 

699  01 

Loans  on  personal  security, 

6,299  00 

Real  estate  by  foreclosure,  etc.,    . 

37,500  22 

Expense  account. 

1,106  57 

Taxes  and  insurance  paid  on  mort- 

gaged properties, 

484  78 

Deposits  in  banks,  on  interest. 

43,470  79 

Deposit  in  bank,  not  on  interest,   . 

2,536  07 

Cash  on  hand,     .... 

2,353  52 

$1,021,568  69 

$1,021,568  69 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
First  National  Bank,  Boston,  .... 

Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Springfield,  . 
Union  Trust  Company,  Springfield, 
First  National  Bank,  Westborough, 
"Worcester  Trust  Company,  Worcester,    . 

Loan  on  Bank  Stocks  :  — 

50  shares  First  National  Bank,  Westborough, 


$15,647  67 

50  46 

11,159  77 

11,149  64 

2,536  07 

5,463  25 


$4,000  00 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
County  of  Fairfield,  Conn.,  4s, 
City  of  Chicago,  111.,  4s, 

Gloucester,  Mass.,  3^s, 
Portland,  Me.,  6s, 
Indianapolis,  Ind,,  3Js, 
New  Haven,  Conn.,  3^3, 
Saginaw,  Mich.,  4s, 
Quincy,  Mass.,  3^s, 
Quincy,  Mass.,  3.65s,   . 
Quincy,  Mass.,  4s, 
Town  of  Dedham,  Mass.,  3^s, 
Milton,  Mass.,  4s, 
Westborough,  Mass.,  4s, 
Westborough,  Mass.,  5s, 

$6,000 
5,000 
1,000 
7,000 
5,000 
1,000 

11,000 
1,000 
9,000 
500 
2,000 
3,000 

78,000 

10,000 

$6,000  00 

5.000  00 
995  00 

7,105  00 
4,975  00 

992  50 
11,000  00 

990  00 
8,955  00 

500  62 
1,980  00 

3.001  25 
79,395  00 
10,200  00 

$6,000  00 

5,000  00 

993  60 

7,000  00 

4,963  50 

990  60 

11,000  00* 

987  20 

8,907  30 

500  00 

1,970  80 

3,000  00 

78,000  00 

10,000  00 

Bank  Stocks. 

10  shares  First  National  Bank,  Bos 

42  shares  Merchants  National  Bant 
8  shares  Nat'l  Bank  of  Commerce, 

10  shares  Nat'l  Bank  of  the  RepubL 
6  shares  New  England  Nat'l  Bank 
6  shares  State  National  Bank,  Bos 

18  shares  Tremont  National  Bank, 

ton, 
.,  Bos 
Bost 
c.  Bo 
,  Bos1 
3ton, 
Bostc 

ton, 
on, 
3ton, 
.on, 

n. 

$139,500 

$1,000 
4,200 
800 
1,000 
600 
600 
630 

$141,089  37 

$2,950  00 

8,820  00 

1,280  00 

1,650  00 

840  00 

894  00 

18  00 

$139,313  00 

$1,000  00 

4,200  00 

800  00 

1,000  00 

600  00 

600  00 

18  00 

*  A  legal  investment  when  made. 
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Schedule  of  Secukitibs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Bank  Stocks — Concluded. 

4  shares  Grafton  National  Bank,  Grafton, 

$40 

$40  00 

$40  00 

50  shares  First  National  Bank,  Marlborough,    . 

5,000 

6,250  00 

5,000  00 

10  sliares  Millbury  National  Bank,  Millbury,     . 

1,000 

1.000  00 

1,000  00 

20  shares  Northborough  National  Bank,  North- 

borough,      ..... 

2,000 

2,000  00 

2,000  00 

44J  shares  First  National  Bank,  Westborough,  . 

4,450 

4,450  00 

4,450  00 

11  shares  City  National  Bank,  Worcester, 

- 

110  00 

_ 

15  shares  Quinsigamond  N'l  Bank,  Worcester,  . 

- 

225  00 

- 

$21,320 

$30,527  00 

$20,708  00 

Railroad  Bonds. 

Boston,     Clinton,     Fitchburg    &    New    Bedford 

R.R.  5s, 

$5,000 

$5,150  00 

$5,000  00 

Boston  &  Lowell  R.R.  4s,          ...           . 

5,000 

5,000  00 

5,000  00 

Cedar  Rapids  &  Missouri  River  R.R,  7s,    . 

5,000 

5,325  00 

5,000  00 

Chicago  &  Northwestern  R.R.  7s,      . 

3,000 

3,360  00 

3,000  00 

Fitchburg  R.R.  4s, 

17,000 

17,000  00 

17,000  00 

Fitchburg  R.R.  5s, 

9,000 

9,090  00 

9,000  00 

Hannibal  &  St.  Joseph  R.R.  6s,          .           .           . 

12,000 

12,900  00 

12,000  00 

Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R,  7s, 

30,000 

30,075  00 

30,000  00 

Maine  Central  R,R.  4s,    . 

1,000 

1,005  00 

1,000  00 

Maine  Central  R.R.  5s,    . 

1,000 

1,050  00 

1,000  00 

Maine  Central  R.R.  7s,    . 

21,100 

24,265  00 

21,100  00 

Michigan  Central  R.R.  6s,          ...           . 

17,000 

17,765  00 

17,000  00 

New  Haven  &  Northampton  R.R.  6s, 

1,000 

1,050  00 

1,000  00 

New  London  Northern  R.R.  5s,          .           .           . 

5,000 

5,150  00 

5,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

10,000 

10,050  00 

10,000  00 

Portland  &  Ogdensburg  R.R.  S^s,     . 

9,000 

8,910  00 

8,957  60 

Portland  &  Ogdensburg  R.R.  5s,        . 

3,000 

3,045  00 

3,000  00 

Vermont  Valley  R.R.  5s,            .... 

5,000 

5,175  00 

5,000  00 

Winona  &  St.  Peters  R.R.  7s,  . 

13,000 

13,292  50 

13,000  00 

Worcester,  Nashua  &  Rochester  R.R.  4s,  . 

5,000 

5,025  00 

5,000  00 

$177,100 

$183,682  50 

$177,057  60 

Street  Railway  Bonds. 

Boston  Consolidated  Street  Railway  Co.  5s, 

$3,500 

$3,500  00 

$3,500  00 

West  End  Street  Railway  Company  4s, 

5,000 

5,050  00 

5,000  00 

$8,500 

$8,550  00 

$8,500  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$15,647  67 

27,772  66 

2,000  00 

8,000  00 

2|  per  cent, 

3  per  cent. 
3f  per  cent. 

4  per  cent. 

$20,000  00 
5,000  00 
5,000  00 
6,000  00 

4^  per  cent. 
4f  per  cent. 
4 .  45  per  ct. 
4-^  per  cent. 

$2,900  00 
358,331   14 

13,200  00 
168,157  46 

4.94  per  ct. 

5  per  cent. 
5^  per  cent. 

6  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 
Net  income  during  year. 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year, 
Amount  of  same,  .... 


3,159 
2,098 


$37,500  22 

56,850  00 

472  50 


142,703  51 
144,456  69 
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Westborough  Savings  Bank  —  Concluded. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  or  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amoimt  paid  during  year,         $2,328  67  $1,048  70 

Percentage  to  total  assets,  .  00228  .  00102 

Dividends  declared  during  Year  :  — 

February,  1906,  2  per  cent.,  .... 

August,  1906,  2  per  cent.,      ..... 

Date  of  Examination,  March  23. 
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294 

3,377 

291 
325 


Total. 
5,377  37 
. 00330 


$17,697  35 
18,082  43 


$367,079  39 


51,375  15 


35,779  78 


WESTPIELD   SAVINGS  BANK  — WESTPIELD. 

Lucius  F.  Thater,  President.  V.  W.  Crowson,  Treasurer. 

V.  W.  Crowson,  Clerk  of  the  Corporation. 

Investment  Committee:  Lucius  F.  Thayer,  L.  P.  Lane,  C.  F.  Austin. 

Incorporated  April  16,   1853.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  tenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$63,500  00 

Deposits, 

$2,465,057  76 

Bank  stocks,       .... 

68,215  00 

Guaranty  fund,     . 

114,762  84 

Railroad  bonds, .... 

398,807  78 

Profit  and  loss  ac- 

Street railway  bonds, 

20,000  00 

count. 

13,798  48 

Loans  on  bank  stocks, 

3,350  00 

Interest  account,  . 

84,968  01 

Loans  to  counties,  cities  or  towns, 

11,500  00 

Loans  on  depositors'  books. 

3,700  00 

Loans  on  real  estate,  . 

1,286,570  79 

Loans  on  personal  security. 

754,759  84 

Real  estate  by  foreclosure,  etc.,    . 

5,071  75 

Expense  account. 

1,804  79 

Deposit  in  bank,  on  interest, 

50,000  00 

^ 

Deposit  in  bank,  not  on  interest,   . 

7,262  53 

Cash  on  hand,     .... 

4,044  61 

$2,678,587  09 

$2,678,587  09 

Cash  on  Deposit  in  Bank  :  — 
First  National  Bank,  Westfield, 

Loans  on  Bank  Stocks,  Amount  on  Each  : 

13  shares  First  National  Bank,  Westfield, 
4  shares  First  National  Bank,  Westfield, 

14  shares  First  National  Bank,  Westfield, 
10  shares  First  National  Bank,  Westfield, 

6  shares  First  National  Bank,  Westfield, 


$57,262  53 

$250  00 

400  00 

1,200  00 

1,000  00 

500  00 
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Westfield  Savings  Bank  —  Continued. 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Chicago,  111.,  4s,             .... 
Dubuque,  la.,  5s,           ...           . 
Youngstown,  O.,  5s,      .... 

$20,000 
23,500 
20,000 

$20,075  00 
23,846  25 
21,500  00 

$20,000  00 
23,500  00 
20,000  00 

Bank  Stocks. 

6  shares  First  National  Bank,  Adams,    . 
48  shares  First  National  Bank,  Boston,    . 

7  shares  Webster  and  Atlas  N'l  Bank,  Boston, 
250  shares  City  National  Bank,  Holyoke, 

36  shares  Hampshire   County   National    Bank, 
Northampton,      .... 

31  shares  Agawam  Nat'l  Bank,  Springfield, 
203  shares  First  National  Bank,  Westfield, 
123  shares  Hampden  Nat'l  Bank,  Westfield, 

50  shares  First  National  Bank,  Worcester, 

$63,500 

$600 

4,800 

700 

25,000 

3,600 

465 

20,300 

12,300 

500 

$65,421  25 

$690  00 
14,160  00 

1,036  00 
29,250  00 

3,780  00 

155  00 

27,405  00 

19,680  00 

1,000  00 

$63,500  00 

$600  00 

4,800  00 

700  00 

25,000  00 

3,600  00 

465  00 

20,300  00 

12,300  00 

450  00 

Railroad  Bonds. 
Aroostook  &  Northern  R.R.  5s, 
Bangor  &  Aroostook  R.R.  5s,  . 
Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 
Chicago,  BurHngton  &  Quincy  R.R.  4s, 
Connecticut  River  R.R.  3Js,     . 
Fitchburg  R.R.  3^8, 
Grafton  &  Upton  R.R.  4s, 
Illinois  Central  R.R.  SJs, 
New  York,  New  Haven  &  Hartford  R.R. 
New  York,  New  Haven  &  Hartford  R.R. 
Northern  Maine  Seaport  R.R.  5s, 
Peoria  &  Northwestern  R.R.  Sis, 
Princeton  &  Northwestern  R.R.  S-j-s, 
Western  Pennsylvania  R.R.  4s, 

4s, 

$68,265 

$20,000 
20,000 
25,000 
34,000 
15,000 
20,000 
25,000 
60,000 
35,00Q 
25,000 
50,000 
19,000 
30,000 
25,000 

$97,156  00 

$23,200  00 
23,000  00 
27,000  00 
34,625  00 
14,325  00 
19,200  00 
18,750  00 
55,500  00 
32,200  00 
25,125  00 
55,750  00 
18,050  00 
28,500  00 
25,500  00 

$68,215  00 

$20,000  00 
20,000  00 
25,000  00 
34,000  00 
15,000  00 
20,000  00 
25,000  00* 
59,000  00 
33,155  28 
25,000  00 
50,000  00 
18,477  50 
29,175  00 
25,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 

$403,000 
$20,000 

$400,725  00 

$20,600  00 

• 

$398,807  78 
$20,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$60,000  00 
1,981,780  63 

4  per  cent. 

5  per  cent. 

$60,000  00 

5i  per  cent. 

$8,100  00 

6    per  cent. 

Reai.  Estate  by  Foreclostjre  or  Otherwise  :  — 

Amount  invested,  ......... 

Assessed  value,    .......... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .....  5,582 

Amount  of  same,  ......... 

Number  of  withdrawals  during  year,       .  .  .  .  4,111 

Amount  of  same,  ......... 


S5,071  75 
4,700  00 


447,899  00 
341,210  15 
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Westfield  Savings  Bank  —  Concluded. 


Deposit  Accounts  :  — 

Number  opened  during  year,  . 

Number  closed  during  year,  .  .  .  .  , 

Total  ntunber  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ... 
Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total,  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 


Amoimt  paid  during  year. 
Percentage  to  total  assets. 


$3,627  03 
.00135 


$1,046  48 
. 00039 


Dividends  declared  during  Year  :  — 
January,  1905,  2  per  cent.,    . 
July,  1906,  2  per  cent.. 

Date  of  Examination,  August  9. 


910 

608 

6,330 

425 
504 


Total. 
$4,673  51 
.00174 

$44,813  21 
47,051  59 


$567,417494 
126,649  01 


91,864  80 


WEST  NEWTON  SAVINGS  BANK— WEST  NEWTON. 

George  P.  Bullard,  President,  Roland  F.  Gammons,  2d,   Treasurer. 

Alfred  L.  Barbour,  Clerk  of  the  Covporation. 

Investment  Committee  :    George  P.  Bullard,  John  C.  Kennedy,  Charles  A.  Potter, 
Charles  E.  Hatfield,  Frank  E.  Hunter, 

Incorporated  March.  10,  1887.     Open  for  business  every  business  day  except  Saturdays, 
8.30  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 

Deposits  conamence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1908. 


Assets. 

LUBILITIES. 

Pubhc  funds. 

$41,000  00 

Deposits, 

$1,298,292  31 

Bank  stocks,       .... 

30,116  00 

Guaranty  fund,     . 

30,200  00 

Railroad  bonds, 

300,540  00 

Profit  and  loss  ac- 

Street railway  bonds. 

30,000  00 

count. 

24,271   30 

Loans  on  bank  stocks, 

600  00 

Interest  account,  . 

2,401  04 

Loans  on  depositors'  books. 

230  00 

Loans  on  real  estate,  . 

717,035  38 

Loans  on  personal  security. 

190,683  67 

Real  estate  by  foreclosure,  etc.,     . 

9,911   06 

Expense  account, 

1,252  15 

Premium  account. 

1,252  00 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

839  54 

Deposit  in  bank,  on  interest. 

30,597  32 

Insurance  account, 

43  58 

Cash  on  hand,     .... 

1,063  95 

$1,355,164  65 

$1,355,164  65 

Cash  on  Deposit  in  Bank  :  — 

First  National  Bank  of  West  Newton,  Newton, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
3  shares  Newton  National  Bank,  Ne^vton, 
6  shares  Newton  National  Bank,  Newton, 


,597  32 


$200  00 
400  00 
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"West  Newton  Savings  Bank —Continued. 


Schedule  of  Secueities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value, 

Public  Funds. 

City  of  Boston,  Mass.,  4s,          ...           . 

$10,000 

$10,600  00 

$10,000  00 

Danbury,  Conn.,  3^s,    . 

5,000 

4,725  00 

5,000  00* 

Everett,  Mass.,  4s, 

3,000 

3,090  00 

3,000  00 

Fort  Wayne,  Ind.,  S-^-s, 

5,000 

4,850  00 

5,000  00 

Medford,  Mass.,  4s, 

4,000 

4,080  00 

4,000  00 

St.  Joseph,  Mo.,  3^s,     . 

5,000 

4,850  00 

5,000  00 

Waterbury,  Conn.,  4s. 

2,000 

2,000  00 

2,000  00 

Town  of  Lebanon,  N.  H.,  4s,    . 

4,000 

4,000  00 

4,000  00 

Littleton,  N.  H.,  4s,   . 

3,000 

3,030  00 

3,000  00 

$41,000 

$41,225  00 

$41,000  00 

Bank  Stocks. 

25  shares  Atlantic  National  Bank,  Boston, 

$2,500 

$3,625  00 

$3,312  00 

10  shares  Commonwealth  Trust  Co.,  Boston, 

1,000 

1,800  00 

1.430  00 

20  shares  Freemans  National  Bank,  Boston, 

2,000 

2,300  00 

1,860  00 

1  share    National  Shawmut  Bank,  Boston, 

100 

273  00 

200  00 

50  shares  New  England  Nat'l  Bank,  Boston,     . 

5,000 

7,000  00 

7,000  00 

6  shares  Webster  and  Atlas  N'l  Bank,  Boston, 

600 

888  00 

714  00 

25  shares  Blue  Hill  National  Bank,  Milton, 

2,500 

3,500  00 

2,850  00 

100  shares  First  National  Bank,  West  Newton,  . 

10,000 

13,000  00 

12,750  00 

$23,700 

$32,386  00 

$30,116  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s,             ... 

$5,000 

$5,850  00 

$5,000  00 

Boston  &  Albany  R.R.  4s, 

5,000 

5,050  00 

5,000  00 

Boston  &  Lowell  R.R.  4s, 

2,000 

2,040  00 

2,000  00 

Boston  &  Maine  R.R.  4s, 

5,000 

5,150  00 

5,000  00 

Boston  &  Providence  R.R,  4s, 

1,000 

1,020  00 

1,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

3,000 

3,210  00 

3,000  00 

Cliicago,  Burhngton  &  Quincy  R.R.  3^s, 

50,000 

46,250  00 

50,000  00 

Concord  &  Montreal  R.R.  4s,   . 

5,000 

5,075  00 

5,000  00 

Dexter  &  Piscataquis  R.R.  4s, 

8,000 

8,160  00 

8,000  00 

Fitchburg  R.R.  4s,            ... 

7,000 

7,100  00 

7,000  00 

Fitchburg  R.R.  4^s, 

2,000 

2,080  00 

2,000  00 

Fitchburg  R.R.  5s,            ... 

2,000 

2,020  00 

2,000  00 

Illinois  Central  R.R.  3s, 

6,000 

4,800  00 

6,000  00 

Illinois  Central  R.R,  3is, 

29,000 

26,825  00 

28,595  00 

Illinois  Central  R.R.  4s, 

15,000 

15,300  00 

15,000  00 

Maine  Central  R.R.  4s,    . 

3,000 

3,015  00 

3,000  00 

Maine  Central  R.R.  4^s, 

7,000 

7,210  00 

7,000  00 

Michigan  Central  R.R,  3-|s, 

12,000 

11,400  00 

11,820  00 

New  York,  New  Haven  &  Hartford  R.R. 

4s, 

50,000 

51.050  00 

50,000  00 

Old  Colony  R.R,  4s,         .           .           . 

25,000 

25,875  00 

25,000  00 

Peoria  &  Northwestern  R.R,  3^8, 

35,000 

33,250  00 

34,125  00 

Portland  &  Ogdensburg  R.R.  5s, 

10,000 

10,150  00 

10,000  00 

Upper  Coos  R.R,  4s, 

10,000 

10,000  00 

10,000  00 

Upper  Coos  R.R.  4^8,      . 

5,000 

5,375  00 

5,000  00 

$302,000 

$297,255  00 

$300,540  00 

Street  Railway  Bonds. 

Lynn  &  Boston  Railroad  Company  5s, 

$20,000 

$21,800  00 

$20,000  00* 

West  End  Street  Railway  Company  4s, 

10,000 

10,300  00 

10,000  00 

$30,000 

$32,100  00 

$30,000  00 

*  Legal  investments  when  made. 
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West  Newton  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$30,597  32 

141,000  00 

6,332  50 

2    per  cent. 
4^-  per  cent. 
4f  per  cent. 

$600,791  05 
20,000  00 

5    per  cent. 
5^  per  cent. 

$123,145  00 
17,280  50 

SJ  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclositre  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accottnts  :  — 

Number  opened  during  year,  .  .  .  . 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year. 
Percentage  to  total  assets. 


Salaries. 
3,147  50 
. 00232 


Other  Expenses. 
$1,235  48 
.00091 


Dividends  deceared  during  Year  :  — 
January,  1906,  If  per  cent., 
July,  1906,  If  per  cent.. 

Date  of  Examination,  May  7. 


4,542 
3,214 


576 

490 

3,981 


264 
299 


Total. 
i,382  98 
. 00323 


$20,711  46 
21,332  26 


$9,911  06 

11,550  00 

86  63 


268,666  72 
260,095  62 


346,496  55 

60,970  78 


42,043  72 


WEYMOUTH  SAVINGS  B ANK  —  WE YMOUTH. 

Charles  P.  Hunt,  President.  Charles  T,  Crane,  Treasurer. 

Charles  T.  Crane,  Clerk  of  the  Corporation. 

Investment  Committee:    George  H.  Bicknell,   Francis  H.  Cowing,  Henry  A.  Nash, 
Charles  A.  Hayward,  Charles  P.  Hunt. 

Incorporated  Feb.   16,   1833.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.,  1.30  to  5  P.M.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  6.30  to  8  p.m. 

Deposits    commence  to   draw  interest   the   first    Monday  of    January,    April,    July  and 
October.     Dividends  are  payable  the  first  Monday  of  January  and  July. 
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Weymoutli  Savings  Bank  —  Continued. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$115,993  75 

Deposits, 

$1,532,449  09 

Railroad  bonds, .... 

214,685  00 

Guaranty  fund,     . 

76,850  00 

Street  railway'bonds, 

40,000  00 

Profit  and  loss  ac- 

Loan on  public  funds. 

10,000  00 

count. 

47,141  31 

Loan  on  railroad  stocks. 

5,000  00 

Due  on  mortgage 

Loans  to  counties,  cities  or  towns, 

34,000  00 

loans. 

1.600  00 

Loans  on  real  estate,  . 

816,135  00 

Loans  on  personal  security. 

353,050  00 

Real  estate  by  foreclosure,  etc.,    . 

6,400  00 

Real  estate  in  possession, 

3,000  00 

Bank  building  and  fixtures. 

8,000  00 

Stocks,  bonds,   etc.,  taken  to  se- 

cure indebtedness,    . 

2,400  00 

Deposits  in  banks,  on  interest. 

46,965  76 

Cash  on  hand,     .... 

2,410  89 

$1,658,040  40 

$1,658,040  40 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
Winthrop  National  Bank,  Boston, 

Loan  on  Public  Funds  :  — 

$11,000  City  of  Hartford,  Conn.,  3^8,      . 

Loan  on  Railroad  Stocks  :  — 

45  shares  Boston  &  Maine  R.R.,     . 


$36,299  45 
10,666  31 

$10,000  00 

$5,000  00 


Schedule  of  SECURrriBs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4-2-s, 

;  $10,000 

$10,250  00 

$10,000  00 

City  of  Boston,  Mass.,  3^s,        .... 

5,000 

4,787  50 

4,993  75 

Chicago,  111.,  4s,             .... 

35,000 

35,243  75 

35,000  00 

Rockville,  Conn.,  4s,     . 

10,000 

10,250  00 

10,000  00 

Somerville,  Mass.,  4s,    . 

1,000 

1,000  00 

1,000  00 

Wilkes-Barre,  Pa.,  4s,             ... 

15,000 

15,225  00 

15,000  00 

Town  of  Weymouth,  Mass.,  4s,          .           .           . 

40,000 

40,350  00 

40,000  00 

$116,000 

$117,106  25 

$115,993  75 

Railroad  Bonds. 

Boston  &  Lowell  R.R.  4s,          ...           . 

$10,000 

$10,112  50 

$10,000  00 

Boston  &  Maine  R.R.  4s,           .           .          •.           . 

10,000 

10,250  00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^s,    . 

20,000 

18,500  00 

19,400  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

10,000 

10,250  00 

10,000  00 

Fitchburg  R.R.  4s, 

20,000 

20,275  00 

20,000  00 

Fitchburg  R.R.  4^3, 

2,000 

2,060  00 

2,000  00 

Grafton  &  Upton  R.R.  4s,         ...           . 

10,000 

7,500  00 

10,000  00* 

lUinois  Central  R.R.  3s, 

10,000 

7,800  00 

9,050  00 

Illinois  Central  R.R.  3^3 

28,000 

25,670  00 

27,835  00 

Newport  &  Richford  R.R.  5s,  . 

3,000 

3,060  00 

3,000  00* 

New  York,  New  Haven  &  Hartford  R.R.  3K     • 

10,000 

9,200  00 

9,675  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

25,000 

25,450  00 

25,000  00 

Old  Colony  R.R.  4s, 

20,000 

20,500  00 

20,000  00 

Penobscot  Shore  Line  R.R.  4s,           ... 

10,000 

10,225  00 

10,000  00 

*  Legal  investments  when  made. 
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Weymouth  Savings  Bank  —  Continued. 


ScHEDOLB  or  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Portland  &  Rumford  Falls  R.R.  4s, 
Sioux  aty  &  Pacific  R.R.  S^s, 
Washington  County  R.R.  3Js, 

$10,000 
10,000 
10,000 

$10,200  00 
9,250  00 
9,000  00. 

$10,000  00 
9,300  00 
9,425  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Lynn  &  Boston  Railroad  Company  5s, 
West  End  Street  Railway  Company  4s, 

$218,000 

$20,000 
10,000 
10,000 

$209,302  50 

$20,450  00 
10,900  00 
10,150  00 

$214,685  00 

$20,000  00 
10,000  00* 
10,000  00 

$40,000 

$41,500  00 

$40,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at 

Specified  Rates  of  Interest, 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$46,965  76 
14,000  00 
50,000  00 
90,000  00 

2^  per  cent, 
4    per  cent. 
4i-  per  cent. 
4f  per  cent. 

$779,144  00 

25,000  00 

153,271  00 

5    per  cent. 
5^  per  cent. 
5|  per  cent. 

$10,000  00 

95,370  00 

1,400  00 

5|  per  cent. 
6    per  cent. 
6^^  per  cent. 

Real.  Estate  for  Banking  Purposes  :  — 

Amount  invested, .           .           .  $8,000  00 

Estimated  value, 8,000  00 

Assessed  value, 8,000  00 

Net  income  during  year,         ........  128  80 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 

Amount  invested,          .........  6,400  00 

Assessed  value,    ..........  7,075  00 

Net  income  during  year,         ........  356  72 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .  .  .  .  .  2,501 

Amount  of  same, 179,910  01 

Number  of  withdrawals  during  year,       ....  2,274 

Amount  of  same,  .........  159,113  56 

Deposit  Accounts  :  — 

Number  opened  during  year,           .....  358 

Number  closed  during  year,             .....  231 

Total  number  Oct.  31,  1906, 3,382 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  454 

Amount  of  same,  .........  597,735  00 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  487 

Gross  Income  received  during  Year,      ......  73,712  52 
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Weymouth  Savings  Bank  —  Concluded. 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $2,450  00  $890  46 

Percentage  to  total  assets,  .  00148  .  00053 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,    .....  ! 

July,  1906,  2  per  cent., 

Date  of  Examination,  April  16. 


Total. 
$3,340  46 
. 00201 


$28,241  04 
29,061  04 


$57,302  08 


WHITINSVILLE   SAVINGS  BANK  — WHITINSVILLE. 

G.  Marston  Whitin,  President.  James  C.  Brown,   Treasurer, 

Arthur  F.  Whitin,  Clerk  of  the  Corporation. 

Investment  Committee  :   Edward  Whitin,  B.  L.  M.  Smith,  Cyrus  A.  Taft,  Charles  V. 
Dudley,  Herbert  H.  Dudley,  Robert  K.  Brown,  L.  B.  Carr,  Edward  Glueck. 

Incorporated  March  19,  1872.     Open-  for  business  every  business  day  except  Saturdays, 
9  a.m.  to  12.15  P.M.,  1.15  to  4  p.m.;  Saturdays,  9  a.m.  to  12.15  p.  m. 

Deposits    commence    to    draw   interest   the   first    day    of   February,    May,    August   and 
November.     Dividends  are  payable  the  fifteenth  day  of  May  and  November. 


Balance  Sheet,  Oct,  31,  1906. 


Assets. 

LUBILITIES. 

Public  funds,       .... 

$25,000  00 

Deposits, 

$857,670  23 

Bank  stocks,       .... 

48,346  50 

Guaranty  fund,     . 

36,565  55 

Railroad  bonds. 

221,262  00 

Interest  account.  . 

15,897  81 

Street  railway  bonds. 

15,000  00 

Undivided  e  a  r  n- 

Loan  on  bank  stocks, 

10,000  00 

mgs. 

27,992  17 

Loans  to  counties,  cities  or  towns. 

40,000  00 

Loans  on  real  estate,  . 

246,195  50 

Loans  on  personal  security. 

280,850  00 

Real  estate  by  foreclosure,  etc.,    . 

25,262  37 

Expense  account, 

1,002  29 

Furniture  and  fixtures. 

2,991   00 

Deposit  in  bank,  on  interest, 

18,118  70 

Deposit  in  bank,  not  on  interest,  . 

3,629   18 

Cash  on  hand,    .... 

468  22 

$938,125  76 

$938,125  76 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
National  Shawmut  Bank,  Boston, 
Whitinsville  National  Bank,  Whitinsville. 

Loan  on  Bank  Stocks  :  — 

100  shares  Traders  National  Bank,  Lowell, 


$18,118  70 
3,629  18 


$10,000  00 
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■WMtinsville  Savings  Bank  — Continued. 


SCHEDTJLE  OF  SecUBITTES  OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Aroostook,  Me.,  4^s, 

$5,000 

$5,175 

00 

$5,000  00 

City  of  Marlborough,  Mass.,  is, 

5,000 

.5,150 

00 

5,000  00 

New  London,  Conn,,  4s, 

10,000 

10,300 

00 

10,000  00 

Norwich,  Conn.,  5s, 

1,000 

1,000 

00 

1,000  00 

Peoria,  111.,  4is,  . 

4,000 

4,040 

00 

4,000  00 

_ 

$25,000 

$25,665 

00 

$25,000  00 

Bank  Stocks. 

20  shares  Boylston  National  Bank,  Boston, 

$2,000 

$2,000 

00 

$2,000  00 

25  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

2,500 

3,625 

00 

2,500  00 

16  shares  Freemans  National  Bank,  Boston, 

1,600 

1,840 

00 

1,600  00 

42  shares  Merchants  National  Bank,  Boston, 

4,200 

8,820 

00 

6,050  00 

20  shares  Mt.  Vernon  National  Bank,  Boston,    . 

2,00  0 

1,000 

00 

1,700  00 

20  shares  National  Bank  of  Commerce,  Boston,  . 

2,000 

3,200 

00 

2,684  50 

34  shares  Nat'l  Bank  of  the  RepubUc,  Boston,  . 

3,400 

5,610 

00 

4,480  50 

35  shares  National  Exchange  Bank,  Boston, 

3,500 

5,600 

00 

4,690  00 

66  shares  National  Shawmut  Bank,  Boston, 

6,600 

18,018 

00 

9,900  00 

10  shares  National  Union  Bank,  Boston,    . 

1,000 

1,800 

00 

1,000  00 

10  shares  New  England  Nat'l  Bank,  Boston, 

1,000 

1,400 

00 

1,000  00 

50  shares  Webster  and  Atlas  Nat'l  B'k,  Boston, 

5,000 

7,400 

00 

6,741  50 

15  shares  Millbury  National  Bank,  Millbury, 

1,500 

1,500 

00 

1,500  00 

16  shares  Northborough  N'l  B'k,  Northborough, 

1,600 

1,600 

00 

1,600  00 

20  shares  City  National  Bank,  Worcester, 

- 

200 

00 

- 

4  shares  Worcester  Trust  Co.,  Worcester, 

400 

900 

00 

900  00 

$38,300 

$64,513 

00 

$48,346  50 

Railroad  Bonds, 

Boston  &  Lowell  R.R.  4s,          .           .           ,           . 

$5,000 

$5,125 

00 

$4,987  00 

Boston  &  Maine  R.R,  4s, 

10,000 

10,300 

00 

10,000  00 

Boston  &  Maine  R.R,  4|s, 

15,000 

16,875 

00 

15,000  00 

Boston  &  Providence  R.R.  4s, 

4,000 

4,060 

00 

3,990  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

10,000 

10,700 

00 

10,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3|s, 

14,000 

12,950 

00 

13,975  00 

Chicago,  Burhngton  &  Quincy  R.R.  4s, 

20,000 

20,500 

00 

20,000  00 

Concord  &  Montreal  R.R.  4s,   . 

15,000 

15,225 

00 

15,000  00 

Fitchburg  R.R.  4s,            ... 

14,000 

14,155 

00 

13,830  00 

Ilhnois  Central  R.R.  SJs, 

12,000 

11,040 

00 

11,500  00 

Maine  Central  R.R.  4^s, 

11,000 

11,330 

00 

11,000  00 

Maine  Central  R.R.  7s,    . 

2,000 

2,320 

00 

2,000  00 

Milwaukee,  Lake  Shore  &  Western  R.R.  5s, 

3,000 

3,480 

00 

3,000  00 

New  York,  New  Haven  &  Hartford  R.R.  3^3,    . 

20,000 

20,500 

00 

20,000  00 

New  York,  New  Haven  &  Hartford  R.R.  4s,       . 

35,000 

35,850 

00 

35,000  00 

Old  Colony  R.R.  4s, 

14,000 

14,560 

00 

13,980  00 

Portsmouth,  Great  Falls  &  Conway  R.R.  4^s,     . 

5,000 

5,550 

00 

5,000  00 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 

5,000 

6,000 

00 

5,000  00 

Upper  Coos  R.R.  4^-3,      ..... 

8,000 

8,560 

00 

8,000  00 

$222,000 

$229,080  00 

$221,262100 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$10,000 

$10,300 

00 

$10,000  00 

West  End  Street  .Railway  Company  4s, 

5,000 

5,068 

75 

5,000  00 

$15,000 

$15,368 

75 

$15,000^00 
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Whitinsville  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$18,118  70 
22,000  00 
63.000  00 

135,000  00 

2    per  cent. 
4    per  cent. 
4J  per  cent. 
4^  per  cent. 

$24,500  00 

25,000  00 

248,300  00 

4f  per  cent. 
4|-  per  cent. 
5    per  cent. 

$40,000  00 

10,000  00 

9,245  50 

5^  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclostjre  or  Otherwise  :  — 

Amount  invested,  ....... 

Assessed  value,    ........ 

Deposits  and  Withdrawai^s  :  — 

Number  of  deposits  during  year,    .  .  .  .  . 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       .  .  .  . 

Anaount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .  .  .  .  . 

Number  closed  during  year,  .  .  .  .  . 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — - 

Number  not  exceeding  $3,000  each,         .  .  .  . 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amoimt  paid  during  year,  $1,437  00  $370  68 

Percentage  to  total  assets,  .  00153  .  00039 

Dividends  declared  during  Year  :  — 

November,  1905,  If  per  cent.,         .... 
May,  1906,  If  per  cent.,         ..... 

Date  of  Examination,  September  21. 


$25,262  37 
23,030  00 

2,420 
'  1,402 

169,113  15 
139,878  26 

395 

290 

2,324 

55 

67 

63,495  50 

• 

38,262  03 

Total. 
$1,807  68 
.00192 

$13,282  50 
13,800  98 

27,083  48 

WHITMAN  SAVINGS  BANK  —  WHITMAN. 

George  O.  Jenkins,  President.  George  D.  Allen,  Treasurer. 

George  D.  Allen,  Clerk  of  the  Corporation. 

Investment  Committee:    George  O.  Jenkins,  Randall  W.  Cook,  Leonard  B.  Hatch, 
Albert  C.  Whitmarsh,  William  Spellman,  Charles  R.  Cox. 

Incorporated  Feb.  16,  1888.      Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  m.,  1.30  to  4  p.m.;   Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  6  to  8  p.m. 


Deposits    commence  to  draw  interest  the  second   Monday  of  January,  April,   July  and 
October.     Dividends  are  payable  the  second  Monday  of  April  and  October. 
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Whitman  Savings  Bank  —  Continued. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LiABiLrnES. 

Public  funds,       .... 

$52,000  00 

Deposits, 

$1,004,921  50 

Bank  stocks,       .... 

3,500  00 

Guaranty  fund,     . 

23,010  00 

Railroad  bonds, . 

105,870  00 

Profit  and  loss  ac- 

Loan on  public  funds. 

15,000  00 

count. 

21,636  01 

Loans  on  bank  stocks. 

11,740  00 

Interest  account,  . 

2,814  68 

Loans  to  counties,  cities  or  towns. 

92,000  00 

Loans  on  real  estate,  . 

526,241  30 

Loans  on  personal  security. 

206,901  00 

Real  estate  by  foreclosure,  etc.,    . 

12,628  49 

Bank  building,    .... 

5,237  42 

Stocks,  bonds,  etc.,  taken  to  se- 

cure indebtedness,    . 

600  00 

Expense  account, 

168  06 

Furniture  and  fixtures, 

500  00 

Deposits  in  banks,  on  interest, 

17,731  54 

Bank  building,  expense  account,  . 

21  42 

Cash  on  hand,     .... 

2,242  96 

$1,052,382  19 

$1,052,382  19 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
Puritan  Trust  Company,  Boston,   . 
Whitman  National  Bank,  Whitman, 

Loan  on  Public  Funds  :  — 

$16,000  City  of  Hartford,  Conn.,  SJs,      . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
3  shares  Abington  National  Bank,  Abington, 
83  shares  Fourth  National  Bank,  Boston, 
60  shares  Puritan  Trust  Company,  Boston, 


$8,893  87 
8,837  67 

$15,000  00 

$240  00 
6,500  00 
5,000  00 


SCHEDULB  OF  SBCDBTnES  OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 
City  of  Dubuque,  la.,  4s,           .          .           . 

Oshkosh,  Wis.,  4s,         . 

Sioux  City,  la.,  4|-s, 

South  Bend,  Ind.,  5s,  . 

South  Bend,  Ind.,  6s,  . 
Town  of  Whitman,  Mass.,  4s,  . 

$5,000 
10,000 
10,000 
11,000 
1,000 
15,000 

$5,000  00 
10,150  00 
10,200  00 
11,330  00 
1,045  00 
15,375  00 

$5,000  00 
10,000  00 
10,000  00 
11,000  00 
1,000  00 
15,000  00 

Bank  Stocks. 
5  shares  Abington  Nat'l  Bank,  Abington, 
10  shares  First  National  Bank,  Rockland, 
20  shares  Whitman  National  Bank,  Whitman,    . 

$52,000 

$500 
1,000 
2,000 

$53,100  00 

$500  00 
1,100  00 
2,200  00 

$52,000  00 

$500  00 
1,000  00 
2,000  00 

Railroad  Bonds. 
Boston  &  Maine  R.R.  4s,           .           .           . 
Chicago,  Burlington  &  Quincy  R.R.  3|s,    . 
Chicago  &  Northwestern  R.R.  3^3,    . 
Dexter  &  Newport  R.R.  4s, 
Illinois  Central  R.R.  3is, 

New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s,          .... 
Penobscot  Shore  Line  R.R.  4s, 

$3,500 

$10,000 

15,000 

10,000 

5,000 

18,000 

15,000 

5,000 

5,000 

$3,800  00 

$10,300  00 

13,950  00 

9.500  00 

5,050  00 

16,650  00 

15,075  00 

5,200  00 

5,100  00 

$3,500  00 

$10,000  00 

13,500  00 

9,475  00 

5,000  00 

17,000  00 

15,000  00 

5,000  00 

5,000  00 
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"Whitman  Savings  Bank  —  Concluded. 


Schedule  op  SECxmrnES  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Princeton  &  Northwestern  R.R.  3^8, 
Sioux  City  &  Pacific  R.R,  SJs,. 
Upper  Coos  R.R.  4s,         ....          . 

$5,000 
12,000 
10,000 

$4,700  00 
11,220  00 
10,000  00 

$4,675  00 
11,220  00 
10,000  00 

$110,000 

$106,745  00 

$105,870  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$8,837  67 

8,893  87 

4,000  00 

30,000  00 

13,000  00 

2  per  cent. 

3  per  cent. 
3^  per  cent. 
3f  per  cent. 
3.85  perct. 

$27,000  00 

5,000  00 

80,875  00 

25,000  00 

431,779  80 

4  per  cent. 
4^  per  cent. 
4-j  per  cent. 
4f  per  cent. 

5  per  cent. 

$19,100  00 
86,220  00 
15,000  00 

104,907  50 
10,000  00 

5J  per  cent. 
5^  per  cent. 
5|-  per  cent. 
6    per  cent. 
6^  per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested  (not  yet  completed),  . 
Estimated  value,  .... 

Real  Estate  by  Foreclostjre  or  Otherwise 
Amount  invested,  .... 

Assessed  value,    ..... 


85,237  42 
5,237  42 


12,628  49 
11,400  00 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,   .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amoiint  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  5'^ear,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 


5,578 
3,677 


715 

341 

3,998 


264 
265 


276,398  53 
212,680  91 


303,232  30 

45,086  72 


Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,     .    $1,574  82        $1,086  52 
Percentage  to  total  assets,     .  .  00149  .  00103 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,        ..... 
October,  1906,  If  per  cent.,  .... 


Total. 
2,661  34 
. 00252 


$15,371   01 
16,159  20 


31,530  21 


Date  op  Examination,  February  27. 
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WILDEY   SAVINGS  BANK  —  BOSTON. 

John  J.  Whipple.  President.  J.  Lawrence  Martin,  Treasurer. 

J.  Lawrence  Martin,  Clerk  of  the  Corporation. 

Investment  Committee:    John  J.  Whipple,   George  H.  Howard,  Edwin  L.  Pilsbury, 

Charles  Q.  Tirrell. 

Incorporated  March  18,  1892.     Open  for  business  every  business  day,  9  a.m.  to  3  p.m.; 
also  Saturdays,  3  to  8  p.m.,  for  deposits  only. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  February,  May,  August  and 
November,    Dividends  are  payable  the  twenty-fifth  day  of  May  and  November. 

Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
Beacon  Trust  Company,  Boston,    . 
Boylston  National  Bank,  Boston, 
City  Trust  Company,  Boston, 
First  National  Bank,  Boston, 
Fourth  National  Bank,  Boston, 
National  Shawinut  Bank,  Boston, . 
Brockton  National  Bank,  Brockton, 
Plymouth  County  Safe  Deposit  and  Trust  Company,  Brockton, 
Pjmchon  National  Bank,  Springfield  (in  Uquidation), 


$15,017  47 
54,800  59 
25,141  97 
35,138  86 
25,000  00 
40,367  69 
25,000  00 
25,000  00 
48  71 


Schedule  of  SECuniTiEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Barre,  Vt.,  S^^s, 

$5,000 

$4,850  00 

$4,968  75 

Beverly,  Mass.,  3is, 

55,000 

54,312  50 

55,000  00 

Boston,  Mass.,  3-2-s, 

20,000 

19,500  00 

19,375  00 

Brockton,  Mass.,  3Js, 

242,000 

236,645  00 

242,000  00 

Chicago,  111.,  4s, 

150,000 

151,101  00 

150,000  00 

Chicopee,  Mass.,  3-Js, 

51,000 

49,650  00 

51,000  00 

Dayton,  O.,  3^s, 

16,000 

15,557  50 

15,968  75 

Milwaukee,  Wis.,  4s, 

11,000 

11,055  00 

11,000  00 

Nashua,  N.  H.,  4s, 

7,000 

7,227  50 

7,000  00 

Norwich,  Conn.,  3-^s, 

25,000 

24,250  00 

25,000  00 

Quincy,  Mass.,  3.65s, 

20,000 

19,900  00 

20,000  00 

Sioux  City,  la.,  4^s, 

6,000 

6,045  00 

6,000  00 

Stamford,  Conn.,  4s, 

6,000 

6,097  50 

6,000  00 

St.  Joseph,  Mo.,  3^s, 

15,000 

14,400  00 

14,942  50 

Waterbury,  Conn.,  3^s, 

5,000 

4,856  25 

5,000  00 
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Wildey  Savings  Bank  —  Continued. 


Schedule  op  Secueituis  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Wilkes-Barre,  Pa.,  3^3, 

$5,500 

$5,445  00 

$5,497  50 

Wilkes-Barre,  Pa.,  4s, 

10,000 

10,250  00 

10,000  00 

York,  Pa.,  4s,       . 

5,000 

5,100  00 

5,000  00 

Youngstown,  O.,  5s,      . 

8,121 

8,283  42 

8,121  00 

Town  of  Clinton,  Mass.,  3^3,     . 

2,000 

1,930  00 

2,000  00 

Falmouth,  Mass.,  3^s, 

20,000 

19,400  00 

20,000  00 

Gardiner,  Me.  (Water  District),  4s, 

54,000 

56,295  00 

54,000  00 

Pl5rmouth,  Mass.,  3|s, 

12,000 

11,790  00 

12,000  00 

Reading,  Mass.,  3^s,  . 

70,000 

68,800  00 

70,000  00 

Revere,  Mass.,  3^3,     . 

69,000 

67,310  00 

69,000  00 

Rockport,  Mass.,  3^3, 

7,000 

6,825  00 

6,997  60 

Southington,  Conn.,  4s, 

4,000 

4,080  00 

4,000  00 

Warren,  R.  I.,  4s,        . 

5,000 

5,150  00 

5,000  00 

Westerly,  R.  I.,  3^3,  . 

25,000 

23,875  00 

25,000  00 

$930,621 

$919,980  67 

$929,871   10 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3^s,       .... 

$20,000 

$19,400  00 

$20,000  00 

Boston  &  Maine  R.R.  3^3, 

35,000 

33,600  00 

35,000  00 

Chicago,  Burlington  &  Quincy  R.R.  3^3, 

186,000 

172,050  00 

182,517  50 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

195,000 

196,450  00 

195,000  00 

Cleveland  &  Pittsburgh  R.R,  3^3,      . 

31,000 

29,450  00 

30,987  50 

Connecticut  River  R.R.  3^s,     . 

15,000 

14,400  00 

15,000  00 

Dexter  &  Piscataquis  R.R.  4s, 

4,000 

4,090  00 

4,000  00 

Erie  &  Pittsburgh  R.R.  3^3,     . 

56,000 

53,200  00 

55,700  00 

Fitchburg  R.R.  S^s, 

25,000 

24,000  00 

25,000  00 

Illinois  Central  R.R.  3^s, 

345,000 

319,125  00 

332,206  25 

Illinois  Central  R.R.  4s,  . 

11,000 

11,275  00 

11,000  00 

Maine  Central  R.R.  4s,    . 

25,000 

25,125  00 

25,000  00 

Maine  Central  and  European  &  North  Ameri- 

can R.R.  4s,         ....           . 

1,000 

1,033  75 

1,000  00 

New  York  Central  &  Hudson  River  R.R.  3is, 

25,000 

23,500  00 

24,887  50 

New  York,  New  Haven  &  Hartford  R.R.  3^3, 

300,000 

276,000  00 

293,657  50 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

25,000 

25,375  00 

25,000  00 

Old  Colony  R.R.  3^3,        .... 

12,000 

11,520  00 

11,625  00 

Peoria  &  Northwestern  R.R.  3^3, 

4,000 

3,800  00 

3,920  00 

Princeton  &  Northwestern  R.R.  3Js, 

2,000 

1,900  00 

1,960  00 

$1,317,000 

$1,245,293  75 

$1,293,461  25 

Street  Railway  Bonds. 

Hoosac  Valley  Street  Railway  Company  4s, 

$50,000 

$50,250  00 

$50,000  00 

Lynn  Belt  Line  Railway  Company  5s, 

1,000 

1,020  00 

1,000  00* 

Merrimac  Valley  Street  Railway  Company  5s,    . 

5,000 

5,200  00 

5,000  00* 

Wakefield  &  Stoneham  Street  Railway  Co.  5s,    . 

3,000 

3,210  00 

3,000  00* 

$59,000 

$59,680  00 

$59,000  00 

*  Legal  investments  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

.$40,367  69 

155,098  89 

9.5,300  00 

18,500  00 

1,500  00 

2  per  cent. 
2^  per  cent. 

3  per  cent. 
3^  per  cent. 
3|  per  cent. 

$225,600  00 

10,000  00 

282,900  00 

10,000  00 

8,000  00 

4    per  cent. 
4.35  per  ct. 
4i  per  cent. 
4.55  per  ct. 
4.65  per  ct. 

$25,000  00 
2,992,095  50 

461,690  83 
2,477,978  21 

4f  per  cent. 

5  per  cent. 
5^-  per  cent. 

6  per  cent. 
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Wildey  Savings  Bank  —  Concluded. 

Real  Estate  bt  Foreclosure  or  Otherwise  :  — 

Amoimt  invested,  ....... 

Assessed  value,    ........ 

Net  income  during  year,        .  . 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    ..... 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,        .... 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,           ..... 
Number  closed  during  year,             .           .           .           . 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $21,891   51        $11,788  08 
Percentage  to  total  assets,  .00239  .00129 

Dividends  declared  during  Year  :  — 
November,  1905,  2  per  cent.. 
May,  1906,  If  per  cent.,         .... 


46,220 
31,163 

6,427 

4,259 

23,992 

659 
'  1,205 


Total. 
$33,679  59 
.00368 

$151,234  48 
141,883  26 


Dates  of  Examination,  January  25  and  26,  April  30,  May  1  and  2. 


$13,782  94 

18,000  00 

388  39 


3,031,312  95 
2,845,175  29 


1,388,811  50 
433,543  05 


293,117  74 


WILLIAMSTOWN  SAVINGS  BANK  — WILLI AMSTO WW. 

A.  E.  Hall,  President.  Clarence  M.  Smith,  Treasurer, 

Clarence  M.  Smith,  Clerk  of  the  Corporation. 

Investment  Committee:  Frederick  C.  Severance,  Clarence  M,  Smith,  George  W.  Sweet. 

Incorporated  April  6,  1892.     Open  for  business  every  business  day,  9  a.m.  to  2  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  April  and  October. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Public  funds,       .... 
Bank  stocks,       .... 
Railroacl  bonds, 

Loans  to  counties,  cities  or  towns. 
Loans  on  depositors'  books, 
Loans  on  real  estate,  . 
Loans  on  personal  security. 
Real  estate  by  foreclosure,  etc.,    . 
Deposit  in  bank,  on  interest. 
Cash  on  hand,     .... 

$5,000  00 

6,550  00 

59,397  50 

24,000  00 

150  00 

254,910  60 

33,500  96 

5,500  00 

2,000  00 

68  11 

Deposits, 

Guaranty  fund,     . 
Interest  account,  . 

$385,355  76 

5,521   66 

199  75 

$391,077  17 

$391,077  17 

Cash  on  Deposit  in  Bank  :  — 

Williamstown  National  Bank,  WilUamstown, 


$2,000  00 
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Williamstown  Savings  Bank  — Concluded. 


Schedule  of  Sectjbities  Owned. 

Par  Value. 

Estimateci 
Market  Value. 

Book  Value. 

Public  Funds. 
Town  of  Greenfield,  Mass.,  4s,            ... 

Bank  Stocks. 
11  shares  First  National  Bank,  Adams, 
10  shares  North  Adams  Trust  Co.,  No.  Adams,  . 
42  shares  Wilhamstown  N'l  B'k,  WilUamstown, 

$5,000 

$1,100 
1,000 
4,200 

$5,000  00 

$1,265  00 
1,250  00 
4,410  00 

$5,000  00 

$1,100  00 
1,250  00 
4,200  00 

Railroad  Bonds. 
Boston  &  Lowell  R.R.  4s,         .          .          . 
Fitchburg  R.R.  4s,            .... 
Fitchburg  R.R.  4|s,          .           . 
Illinois  Central  R.R.  3^s, 
Michigan  Central  R.R.  3^s, 
New  York  Central  &  Hudson  River  R.R.  3Js, 
New  York,  New  Haven  &  Hartford  R.R.  SJs, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Norwich  &  Worcester  R.R.  4s, 
Portland  &  Rochester  R.R.  4s, 

$6,300 

$3,000 

17,000 

1,000 

5,000 

4,000 

10,000 

10,000 

5,000 

1,000 

4,000 

$6,925  00 

$3,000  00 
17,130  00 
1,030  00 
4,575  00 
3,760  00 
9,400  00 
9,200  00 
5,000  00 
1,017  50 
4,000  00 

$6,550  00 

$3,000  00 
16,987  50 
1,000  00 
4,700  00 
3,960  00 
9,975  00 
9,775  00 
5,000  00 
1,000  00 
4,000  00 

$60,000 

$58,112  50 

$59,397  50 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$2,000  00 
4,500  00 
7,500  00 

2    per  cent. 
4    per  cent. 
4^  per  cent. 

$12,000  00 
200,492  00 

4|  per  cent. 
5    per  cent. 

$1,830  00 
86,239  56 

5^  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .  .  -        . 

Assessed  value,    ..... 


Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,  ....  1,081 

Amount  of  same,  .  .  . 

Number  of  withdrawals  during  year,       ....  1,007 

Amount  of  same,  .  .  .  .  .  .  .  .  . 

Deposit  Accounts  :  — 

Number  opened  during  year,  .....  257 

Number  closed  during  vear,  .....  183 

Total  number  Oct.  31,  1906, 1,182 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         ....  167 

Amount  of  same,  ......... 

Number  of  loans  secured  by  mortgage  of  real  estate,  .  131 

Gross  Income  received  during  Year,      ...... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,  $2,323  58  $377  44        $2,701  02 

Percentage  to  total  assets,  .  00594  .  00096  .  00690 

Dividends  declared  during  Year  :  — 

April,  1906,  2  per  cent., $6,382  83 

October,  1900,  If  per  cent.,  ....  5,824  48 

Date  of  Examination,  August  23, 


$5,500  00 
4,500  00 


147,212  67 
112,582  92 


164,630  65 
17,155  99 


12,207  31 
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WINCHENDON    SAVINGS    BANK  — WINCHENDON. 


Wilder  P.  Clark,  President. 
Charles  L 


Investment   Committee: 


Charles  L.  Beals,  Treasurer. 
Beals,  Clerk  of  the  Corporation. 

J.   H.   Fairbank,    George   M.   Whitney,    Charles   L.   Beals, 
William  M.  Whitney,  Orange  Whitney, 

Incorporated  March  31,  1854.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  12  M.,  1  to  3  P.M.;  Saturdays,  close  at  2  p.m. 

Deposits    commence    to    draw   interest    the    first    day    of    February,  May,    August    and 
November.     Dividends  are  payable  the  first  day  of  May  and  November. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$15,000  00 

Deposits, 

$2,136,771  90 

Bank  stocks,       .... 

39,400  00 

Guaranty  fund,     . 

105,368  39 

Railroad  bonds, .... 

148,300  00 

Profit  and  loss  ac- 

Street railway  bonds. 

22,000  00 

count. 

151,900  34 

Loans  on  bank  stocks. 

700  00 

Loans  to  counties,  cities  or  towns. 

6,000  00 

Loans  on  real  estate,  . 

1,326,154  69 

Loans  on  personal  security. 

747,191   67 

Real  estate  by  foreclosure,  etc.,     . 

23,680  38 

Deposits  in  banks,  on  interest. 

55,572  86 

Cash  on  hand,     .... 

10,041  03 

$2,394,040  63 

$2,394,040  63 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
First  National  Bank,  Boston, 
First  National  Bank,  Winchendon, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
7  shares  First  National  Bank,  Winchendon,  . 
5  shares  First  National  Bank,  Winchendon,     . 


$36,459  57 
19,113  29 

$200  00 
500  00 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

City  of  Bay  City,  Mich.,  43,      .... 

$10,000 

$10,000  00 

$10,000  00 

Indianapohs,  Ind.,  4s,             ... 

5,000 

5,125  00 

5,000  00 

$15,000 

$15,125  00 

$15,000  00 

Bank  Stocks. 

7  shares  First  National  Bank,  Adams,    . 

$700 

$805  00 

$700  00 

48  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

4,800 

6,960  00 

4,800  00 

50  shares  First  National  Bank,  Boston,    . 

5,000 

14,750  00 

5,000  00 

100  shares  Merchants  National  Bank,  Boston,    . 

10,000 

21,000  00 

10,000  00 

20  shares  Fitchburg  Nat'l  Bank,  Fitchburg, 

2,000 

2,900  00 

2,000  00 

34  shares  Fitchburg    Safe    Deposit    and   Trust 

>>                    Company,  Fitchburg,    . 

3,400 

5,100  00 

3,400  00 

42  shares  Leominster  N'l  Bank,  Leominster,     . 

4,200 

5,250  00 

3,200  00 

195  shares  First  Nat'l  Bank,  Winchendon, 

19,500 

27,300  00 

10,300  00 

$49,600 

$84,065  00 

$39,400  00 

Railroad  Bonds. 

Bennington  &  Rutland  R.R.  4^s, 

$25,000 

$26,250  00 

$25,000  00 

Boston  &  Maine  R.R.  4^s,         .... 

10,000 

11,200  00 

10,000  00 

Chicago,  BurUngton  &  Quincy  R.R.  3^s,    . 

20,000 

18,500  00 

18,300  00 
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Winchendon  Savings  Bank  — Concluded. 


Schedule  of  Securities  OwisrED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds  —  Concluded. 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Maine  Central  R.R.  7s,    . 

New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Portland  &  Ogdensburg  R.R.  5s, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Troy  &  Boston  R.R.  7s,             ... 

$7,000 
5,000 
10,000 
45,000 
12,000 
6,000 
10,000 

$7,175  00 
5,725  00 
9,200  00 

45,650  00 

12,180  00 
7,200  00 

13,800  00 

$7,000  00 
5,000  00 
9,500  00 

45,500  00 

12,000  00 
6,000  00 

10,000  00 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s. 
Lynn  &  Boston  Railroad  Company  5s, 

$150,000 

$15,000 
7,000 

$156,880  00 

$15,375  00 
7,630  00 

$148,300  00 

$15,000  00 
7,000  00* 

$22,000 

$23,005  00 

$22,000  00 

*  A  legal  investment  when  made. 
Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$19,113  29 
36,459  57 
63,978  24 
9,000  00 
84,485  38 
40,000  00 

2    per  cent. 
2-2-  per  cent. 
4    per  cent. 
4^  per  cent. 
4^  per  cent. 
4f  per  cent. 

$20,000  00 
1,342,452  13 

30,000  00 
154,900  00 

10,000  00 
147,600  00 

4|  per  .cent. 
5    per  cent. 
5  J  per  cent. 
5^  per  cent. 
5f  per  cent. 
5^  per  cent. 

$10,000  00 
37,200  00 

123,930  61 
5,000  00 
1,500  00 

5f  per  cent. 
5f  per  cent. 
6    per  cent. 
6^^  per  cent. 
6^  per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $4,455   11  $1,076  43 

Percentage  to  total  assets,  .00186  .00045 

Dividends  declared  during  Year  :  — 
November,  1905,  2  per  cent.. 
May,  1906,  2  per  cent., 

Date  of  Examination,  May  12. 


$23,680  38 

37,935  00 

589  03 

3,442 
'  2,572 

294,056  64 
266,431  49 

681 

422 

5,334 

206 
358 

277,736  15 

• 

103,599  94 

Total. 
$5,531  54 
. 00231 

38,794  ,39 
40,140  87 

78,935  26 
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WINCHESTER  SAVINGS  BANK  — WINCHESTER. 

David  N.  Skillings,  President.  Charles  E.  Redfern,  Treasurer. 

Nicholas  T.  Appollonio,  Clerk  of  the  Corporation. 

Investment   Committee:    Alfred    S.    Hall,    David    N.    Skillings,    Fred    Joy, 
Lewis  Parkhurst,  Henry  C.  Ordway. 

Incorporated  March  3,  1871.    Open  for  business  every  business  day  except  Saturdays, 
3  to  5.30  P.M. ;  Saturdays,  3  to  8  p.m. 

Deposits  commence  to  draw  interest  the  third  Wednesday  of  January,  April,  July  and 
October.    Dividends  are  payable  the  first  day  of  May  and  November. 

Balance  Sheet,  Oct.  31,  1906. 


Cash  on  Deposit  in  Banks,  Amount  in  Each  :  - 
Eliot  National  Bank,  Boston, 
Middlesex  County  National  Bank,  Winchester, 


$14,347  98 
7,268  21 


Schedule  of  Secuhities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value, 

Public  Funds. 
City  of  Boston,  Mass.,  3*s, 

Burlington,  Vt.,  3^s,     . 
Cambridge,  Mass.,  Sis, 
Rockford,  111.,  A^s,    '    . 
Town  of  Randolph,  Mass.,  4s, 

Winchester,  Mass.,  3-jS, 
Winchester,  Mass.,  4s, 
North  Easton,  Mass.  (Villaf 

;e  Dis 

t.),  4s; 

$10,000 
5,000 
5,000 
5,000 
1,000 
10,000 
15,000 
2,000 

$9,575  00 
4,818  75 
4,856  25 
5,050  00 
1,015  00 
9,625  00 

15,062  50 
2,000  00 

$9,650  00 
4,900  00 
4,900  00 
5,000  00 
1,000  00 
10,000  00 
15,000  00 
2,000  00 

Bank  Stocks. 
10  shares  Atlantic  National  Bank,  Boston, 

5  shares  First  National  Bank,  Boston, 
17  shares  Nat'l  Bank  of  Commerce,  Boston, 
15  shares  National  Exchange  Bank,  Boston, 
20  shares  National  Union  Bank,  Boston,    . 

8  shares  State  National  Bank,  Boston,     . 
14  shares  First  National  Bank,  Woburn,    . 

$53,000 

$1,000 

500 

1,700 

1,500 

2,000 

800 

$52,002  50 

$1,450  00 
1,475  00 
2,720  00 
2,400  00 
3,600  00 
1,192  00 
168  00 

$52,450  00 

$1,501   25 
1,000  00 
2,076  25 
1,923  75 
2,876  25 
1,133  75 
776  00 

$7,500 

$13,005  00 

$11,287  25 

No.  8.] 


BANK   COMMISSIONER. 


449 


Winchester  Savings  Bank  —  Concluded. 


SCHEDTJLE  OF  SECUKmEB  OwNED. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds. 

Chicago,  Burlington  &  Quincy  R.R.  S^s,    . 

$10,000 

$9,250 

00 

$8,950  00 

Chicago,  Burlington  &  Quincy  R.R.  4s, 

15,000 

15,275 

00 

15,000  00 

Concord  &  Montreal  R.R.  4s,   . 

15,000 

15,225 

00 

15,000  00 

Fitchburg  R.R.  3Js, 

10,000 

9,500 

00 

10,000  00 

Fitchburg  R.R.  4s,            ... 

5,000 

5,068 

75 

5,000  00 

Illinois  Central  R.R.  3s,  . 

20,000 

15,600 

00 

17,700  00 

Illinois  Central  R.R.  3^s, 

5,000 

4,575 

00 

4,750  00 

Michigan  Central  R.R.  3^s, 

10,000 

9,400 

00 

9,650  00 

New  York,  New  Haven  &  Hartford  R.R.  3is, 

35,000 

32,200 

00 

32,850  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

10,000 

10,000 

00 

10,000  00 

$135,000 

$126,093 

75 

$128,900  00 

Street  Railway  Bonds. 

Boston  Elevated  Railway  Company  4s, 

$10,000 

$10,225 

00 

$10,000  00 

West  End  Street  Railway  Company  4s, 

10,000 

10,300 

00 

10,000  00 

$20,000 

$20,525 

00 

$20,000  00 

Total  Amount  of  Loans  at 

Specified  Rates  of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$21,616  19 
42,000  00 
15,000  00 
97,000  00 

2  .  per  cent. 
4    per  cent. 
4:f  per  cent. 
4^  per  cent. 

$70,000  00 
25,000  00 

557,850  00 
10,000  00 

4f  per  cent. 
4f  per  cent. 
5    per  cent. 
5i  per  cent. 

$23,000  00 
15,000  00 
18,350  00 

5i  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ..... 

Estimated  value,  ..... 

Assessed  value,    ...... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  ..... 

Number  of  withdrawals  during  year. 
Amount  of  same. 

Deposit  Accounts  :  — 

Number  opened  during  year, 
Number  closed  during  year. 
Total  number  Oct.  31,  1906, . 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .       ,    . 
Amount  of  same,  ..... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year,      .  .  .  . 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $1,968  00  $912  51 

Percentage  to  total  assets,  .00174  .00081 

Dividends  declared  during  Year  :  — 

April,  1906,  If  per  cent.,        ..... 
October,  1906,  If  per  cent.,  .... 

Date  of  Examination,  May  10. 


$16,500  00 
16,500  00 
13,800  00 

4,415 
'  2,818 

226,674  38 
208,325  69 

493 

382 

3,242 

128 

173 

175,500  00 

48,789  84 

Total. 
$2,880  51 
.00255 

$16,925  96 
17,492  60 

34,418  56 
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WOBURN  FIVE   CENTS   SAVINGS  BANK  — WOBURN. 

Charlie  A.  Jones,  President.  A.  Herbert  Holland,   Treasurer. 

A.  Herbert  Holland,   Clerk  of  the  Corporation. 

Investment  Committee  :    Herbert    B.  Dow,  Luke    W.    Fowle,    Squire    B.    Goddard, 

John  R.  Carter,  Julius  F.  Ramsdell,  William  Beggs,  John  Winn, 

Lewis  W.  Thompson,  Charlie  A.  Jones. 

Incorporated  April  7,  1854.  Open  for  business  every  business  day  (except  during  July 
and  August),  9  a.m.  to  12  m.,  2  to  4  p.m.;  also  Saturdays,  6  to  8  p.m.;  Saturdays, 
during  July  and  August,  beginning  with  the  second  Saturday  in  Julj^,  9  a.m.  to  12  m. 

Deposits   commence  to   draw  interest  the  first  Saturday    of    January,   April,   July  and 
October.     Dividends  are  payable  the  third  Saturday  of  January  and  July. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LuBiLrriES. 

Public  funds,       .... 

$79,400  00 

Deposits, 

$2,048,689   10 

Bank  stocks,       .... 

94,136  00 

Guaranty  fund,     . 

84,416  49 

Railroad  bonds. 

406,525  00 

Profit  and  loss  ac- 

Street railway  bonds. 

10,000  00 

count, 

56,171  40 

Boston  Terminal  Company  bonds, 

125,000  00 

Loans  to  counties,  cities  or  towns. 

106,835  21 

Loans  on  depositors'  books, 

500  00 

Loans  on  real  estate. 

768,940  00 

Loans  on  personal  security, 

536,060  00 

Real  estate  by  foreclosure,  etc.,     . 

606  00 

Bank  building  and  fixtures. 

31,000  00 

Taxes  paid  on  mortgaged  proper- 

ties,        ..... 

504  61 

Deposits  in  banks,  on  interest. 

26,658  74 

Cash  on  hand,     .           .           .           . 

3,111  43 

$2,189,276  99 

$2,189,276  99 

Cash  on  Deposit  in  Banks,  Amount  in  Each  : 
National  Shawmut  Bank,  Boston, 
Puritan  Trust  Company,  Boston,   . 
Wobum  National  Bank,  Woburn, . 


$5,569  04 

6,849  89 

14,239  81 


Schedule  of  Securities  Owned.                        ,    Par  Value. 

Estimated 
Market  Value. 

Book  Value, 

Public  Funds. 
City  of  Augusta,  Me.  (Water  District),  4s, 
Grand  Rapids,  Mich.,  4s,        . 
Lowell,  Mass.,  4s,           ...           . 
Woburn,  Mass.,  3-^s,      .... 
Woburn,  Mass.,  4.s,        .... 
Town  of  Westfield,  Mass.,  4s,  . 
Winchester,  Mass.,  4s, 

$10,000 
10,000 
4,500 
10,000 
14,500 
11,400 
19,000 

$10,200  00 
10,000  00 
4,556  25 
9,887  50 
14,752  50 
11,400  00 
19,542  50 

$10,000  00 
10,000  00 
4,500  00 
10,000  00 
14,500  00 
11,400  00 
19,000  00 

Bank  Stocks. 
25  shares  Atlantic  National  Bank,  Boston, 

45  shares  Eliot  National  Bank,  Boston,    . 
55  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 
50  .shares  First  National  Bank,  Boston,    . 
30  shares  Freemans  National  Bank,  Boston, 
77  shares  Nat'l  Bank  of  Commerce,  Boston, 

46  shares  Nat'l  Bank  of  the  Republic,  Boston, 

$79,400 

$2,500 
4,500 
5,500 
5,000 
3,000 
7,700 
4,600 

$80,338  75 

$3,625  00 
9,000  00 
7,975  00 

14,750  00 
3,450  00 

12,320  00 
7,590  00 

$79,400  00 

$2,500  00 
4,500  00 
5,500  00 

10,000  00 
3,000  00 
7,700  00 
4,600  00 

No.  8.] 


BANK   COMMISSIONER. 


451 


Woburn  Five  Cents  Savings  Bank  — Continued. 


Schedule  of  Securities  Owned. 


T,     IT-  1  Estimated 

Par  Value.        Market  Value. 


Book  Value. 


Bank  Stocks  —  Concluded. 
115  shares  National  Shawmut  Bank,  Boston, 
115  shares  New  England  Nat'l  Bank,  Boston, 
21  shares  Old  Boston  Nat'l  Bank,  Boston, 
28  shares  Second  National  Bank,  Boston, 
67  shares  State  National  Bank,  Boston,  . 
34  shares  Webster  and  Atlas  N'l  B'k,  Boston, 
144  shares  First  National  Bank,  Woburn, 
59  shares  Woburn  National  Bank,  Woburn, 


Railroad  Bonds. 
Boston  &  Albany  R.R.  4s, 
Burlington  &  Missouri  River  R.R.  6s, 
Chicago,  Burlington  &  Quincy  R.R.  3^s, 
Concord  &  Montreal  R.R.  4i 
Connecticut  River  R.R.  4s, 
Fitchburg  R.R.  4s, 
Fitchburg  R.R.  5s, 
lUinois  Central  R.R.  3s, 
Illinois  Central  R.R.  3^s, 
Kansas  City,  St.  Joseph  &  Council  Bluffs  R.R.  7s 
New  York  Central  &  Hudson  River  R.R.  3|s, 
New  York,  New  Haven  &  Hartford  R.R.  S^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Penobscot  Shore  Line  R.R.  4s, 
Peoria  &  Northwestern  R.R.  3is, 


Street  Railway  Bonds. 
West  End  Street  Railway  Company  4s, 


Boston  Terminal  Company  Bonds, 
Boston  Terminal  Company  3^s, 


$11,500 
11,500 
2,100 
2,800 
6,700 
3,400 

5,900 


$76,700 


$15,000 
56,000 
30,000 
40,000 
1,000 
35,000 
14,000 
35,000 
30,000 
25,000 
15,000 
25,000 
50,000 
17,000 
30,000 


$31,395  00 
16,100  00 
2,310  00 
6,244  00 
9,983  00 
5,032  00 
1,728  00 
7,375  00 


$418,000 


$10,000 


$125,000 


$138,877  00 


$15,150  00 
61,600  00 
27,750  00 
40,600  00 
1,030  00 
35,242  50 
14,140  00 
27,650  00 
27,600  00 
25,062  50 
14,100  00 
22,750  00 
51,250  00 
17,170  00 
28,200  00 


$18,000  00 
13,S00  00 
2,100  00 
3,  .520  00 
6,700  00 
3,840  00 
1,296  00 
7,080  GO 


$409,295  00 


$10,200  00 


$130,000  00 


$94,136  00 


$15,000  00 
56,000  00 
28,500  00 
40,000  00 
1,000  00 
35,000  00 
14,000  00 
29,750  00 
28,500  00 
25,000  00 
14,025  00 
24,250  00 
50,000  00 
17,000  00 
28,500  00 


$406,525  00 


$10,000  00 


$125,000  00 


Total  Amount  of  Loans  at 

Specified  Rate. 

of  Interest. 

Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$19,808  85 

6,849  89 

25,000  00 

205,510  00 

2  per  cent. 

3  per  cent. 
3^  per  cent. 

4  per  cent. 

$330,132  17 

25,000  00 

138,000  00 

540,833  04 

4|  per  cent. 
4|  per  cent. 
4f  per  cent. 
5    per  cent. 

$55,000  00 
49,100  00 
43,760  00 

5i  per  cent, 
5-1  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 
Amount  invested,  .... 

Estimated  value,  .... 

Assessed  value,     ..... 

Real  Estate  by  Foreclosure  or  Otherwise 
Amount  invested,  .... 

Assessed  value,     ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    . 
Amount  of  same,  .... 

Number  of  withdrawals  during  year. 
Amount  of  same,  .... 


8,847 
6,483 


131,000  00 
.55,{)()0  00 
55,000  00 

006  00 
1,000  00 


430,778  06 
401.740  55 
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Woburn  Pive  Cents  Savings  Bank  — Concluded. 


Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year, 
Percentage  to  total  assets, 


Salaries. 
$4,625  00 
.00211 


Other  Expenses. 
$1,803  52 
. 00082 


1,052 

777 
7,042 


196 
261 


Total. 
1,428  52 
. 00293 


$244,778  04 
93,249  71 


Dividends  declared  during  Year  : 
January,  1906,  If  per  cent., 
July,  1906,  If  per  cent.. 

Date  of  Examination,  June  15. 


$32,307  37 
33,205  61 


65,512  98 


WORCESTER    COUNTY  INSTITUTION  POR  SAVINGS  — 
WORCESTER. 

Charles  A.  Chase,  President.  Alfred  L,  Aiken,  Treasurer. 

Charles  F,  Aldrich,  Clerk  of  the  Corporation. 

Investment  Committee:  Charles  A.  Chase,  Edward  D.  Thayer,  Samuel  B.  Woodward, 
A.  George  Bullock,  George  E.  Francis. 

Incorporated  Feb.  8,   1828.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M. ;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

PubUc  funds,       .... 

$3,087,750  00 

Deposits, 

$20,398,660  45 

Bank  stocks,       .... 

290,030  00 

Guaranty  fund,     . 

1,021,000  00 

Railroad  bonds, .... 

6,657,360  00 

Profit  and  loss  ac- 

Street railway  bonds. 

656,000  00 

count. 

33,228  31 

Loans  on  bank  stocks, 

24,300  00 

Interest  account,  . 

334,059  76 

Loan  on  railroad  bonds. 

11,125  00 

Suspense  account. 

4,098  03 

Loans  to  counties,  cities  or  towns. 

119,589   10 

Loans  on  depositors'  books, 

1,612  00 

Loans  on  real  estate,  . 

8,498,900  21 

Loans  on  personal  security. 

1,895,391   10 

Real  estate  in  possession, 

53,000  00 

Bank  building,    .... 

224,969   13 

Stocks,   bonds,  etc.,  taken  to  se- 

cure indebtedness,    . 

13,905  00 

Expense  account. 

5,146  17 

Furniture  and  fixtures, 

17,790  01 

Deposits  in  banks,  on  interest, 

219,452  89 

Cash  on  hand,     .... 

14,725  94 

$21,791,046  55 

$21,791,046  55 
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Worcester  County  Institution  for  Savings,  Worcester  —  Continued. 


Cash  on  Deposit  in  Banks,  Amount  in  Each 
National  Shawmut  Bank,  Boston, . 
Mechanics  National  Bank,  Worcester, 
Merchants  National  Bank,  Worcester, 
Worcester  National  Bank,  Worcester, 
Worcester  Trust  Company,  Worcester, 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 
70  shares  National  Shawmut  Bank,  Boston, 
8  shares  Worcester  National  Bank,  Worcester, 
200  shares  Fourth  National  Bank,  Boston,       .... 

Loan  on  Railroad  Bonds  :  — 

S22,500  New  York,  New  Haven  &  Hartford  R.R.  4s  (50%  paid). 


$23,717  38 
25,035  01 
25,000  00 

105,700  50 
40,000  00 

$3,500  00 

800  00 

20,000  00 


$5,500  00 
5,625  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  Z^s, ...... 

$450,000 

$450,000  00 

$450,000  00 

County  of  Rockingham,  N.  H.,  4s, 

50,000 

50,625  00 

50,000  00 

City  of  Allegheny,  Pa.,  4s, 

40,000 

41,700  00 

40,000  00 

Beverly,  Mass.,  4s, 

100,000 

101,000  00 

100,000  00 

Boston,  Mass.,  3^s, 

275,000 

264,000  00 

275,000  00 

Boston,  Mass.,  48; 

255,000 

259,837  50 

255,000  00 

Brockton,  Mass.,  4s, 

48,500 

49,600  00 

48,500  00 

Chicago,  111.,  4s, 

150,000 

153,000  00 

150,000  00 

Da3rton,  O.,  4s,    . 

56,000 

56,560  00 

56,000  00 

Fall  River,  Mass.,  4s, 

12,500 

12,656  50 

12,500  00 

Fitchburg,  Mass.,  4s, 

58,000 

60,230  00 

58,000  00 

Gloucester,  Mass.,  4s, 

35,000 

35,437  50 

35,000  00 

Holyoke,  Mass.,  4s, 

30,000 

30,375  00 

30,000  00 

Kansas  City,  Mo.,  4s, 

100,000 

102,500  00 

100,000  00 

Lynn,  Mass.,  4s, 

204,000 

207,602  50 

204,000  00 

Manchester,  N.  H.,  4s, 

8,000 

8,200  00 

8,000  00 

Milwaukee,  Wis.,  5s, 

33,750 

36,000  00 

33,750  00 

New  Bedford,  Mass.,  3^s, 

30,000 

29,850  00 

30,000  00 

New  Bedford,  Mass.,  4s, 

52,000 

55,120  00 

52,000  00 

Norwich,  Conn.,  5s, 

14,000 

14,070  00 

14,000  00 

Providence,  R.  I.,  4s,    . 

50,000 

52,075  00 

50,000  00 

Salem,  Mass.,  4s, 

40,000 

41,200  00 

40,000  00 

Terre  Haute,  Ind.,  4s, 

20,000 

20,350  00 

20,000  00 

Troy,  N.  Y.,  4s,   . 

45,000 

46,462  50 

45,000  00 

Waterbury,  Conn.,  4s, 

55,000 

55,550  00 

55,000  00 

Worcester,  Mass.,  S^s, 

139,000 

138,305  00 

139,000  00 

Worcester,  Mass.,  4s,    . 

400,000 

412,025  00 

400,000  00 

Town  of  Abington,  Mass.,  4s, 

47,000 

47,587  50 

47,000  00 

Cranston,  R.  I.,  4s, 

25,000 

25,750  00 

25,000  00* 

Falmouth,  Mass.,  4s, 

20,000 

20,200  00 

20,000  00 

Gardner,  Mass.,  4s, 

50,000 

50,995  00 

50,000  00 

Lincoln,  Mass.,  4s, 

30,000 

30,375  00 

30,000  00 

Milton,  Mass.,  4s, 

10,000 

10,025  00 

10,000  00 

Revere,  Mass.,  S^^s, 

50,000 

48,500  00 

50,000  00 

Spencer,  Mass.,  4s, 

15,000 

15,225  00 

15,000  00 

Uxbridge,  Mass.,  4s, 

70,000 

71,925  00 

70,000  00 

Westborough,  Mass.,  5s, 

20,000 

20,500  00 

20,000  00 

$3,087,750 

$3,125,414  00 

$3,087,750  00 

Bank  Stocks. 

14  shares  Boylstou  National  Bank,  Boston, 

$1,400 

$1,400  00 

$1,400  00 

120  shares  Continental  Nat'l  Bank,  Boston, 

_ 

600  00 

_ 

20  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

2,000 

2,900  00 

2,000  00 

107  shares  Freemans  National  Bank,  Boston, 

10,700 

12,305  00 

10,700  00 

125  shares  Merchants  National  Bank,  Boston, 

12,500 

26,250  00 

12,500  00 

217  shares  Nat'l  Bank  of  Commerce,  Boston, 

21,700 

34,720  00 

21,700  00 

83  shares  Nat'l  Exchange  Bank,  Boston, 

8,300 

13,280  00 

8,300  00 

400  shares  Nat'l  Shawmut  Bank,  Boston, 

40,000 

109,200  00 

60,000  00 

*  A  legal  investment  when  made. 
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Worcester  County  Institution  for  Savings,  Worcester  — Continued. 


SCHEDTJLE   OF   SeCXTRITIES   OwNED. 


Par  Value.        MfrklTv'lue.         Book  Value. 


Bank  Stocks  —  Concluded. 
171  shares  National  Union  Bank,  Boston, 

199  shares  New  England  Nat'l  Bank,  Boston, 
45  shares  Old  Boston  Nat'l  Bank,  Boston, 

366  shares  Second  National  Bank,  Boston, 
186  shares  State  National  Bank,  Boston,  . 

78  shares  Tremont  National  Bank,  Boston, 
100  shares  Webster  and  Atlas  N'l  Bank,  Boston 

54  shares  Millbury  National  Bank,  Millbury, 

200  shares  Third  National  Bank,  Springfield, 
86  shares  Mechanics  Nat'l  Bank,  Worcester, 

400  shares  Worcester  Nat'l  Bank,  Worcester, 


Railroad  Bonds. 
Beech  Creek  R.R.  4s, 
Boston  &  Albany  R.R.  3Js, 
Boston  &  Albany  R.R.  4s, 
Boston,  CUnton  &  Fitchburg  R.R.  5s, 
Boston  &  Lowell  R.R.  3^s, 
Boston  &  Lowell  R.R.  4s, 
Boston  &  Maine  R.R.  3^3, 
Boston  &  Maine  R.R.  4s, 
Boston  &  Maine  R.R.  4^s, 
Boston  &  New  York  Air  Line  R.R.  4s, 
Boston,  Revere  Beach  &  Ljnan  R.R.  4^s, 
Chicago,  BurUngton  &  Quincy  R.R.  3^8, 
Chicago,  Burhngton  &  Quincy  R.R.  4s, 
Chicago  &  Northwestern  R.R.  3^s,    . 
Chicago  &  Northwestern  R.R.  4s, 
Cleveland  &  Pittsburgh  R.R.  3*s,      . 
Cleveland  &  Pittsburgh  R.R.  4is,      . 
Concord  &  Montreal  R.R.  4s,    . 
Concord  &  Montreal  R.R.  6s,    . 
Connecticut  &  Passmnpsic  Rivers  R.R.  4s 
Connecticut  River  R.R.  3^8, 
Danbury  &  Norwalk  R.R.  4s,  . 
Dexter  &  Newport  R.R.  4s, 
Erie  &  Pittsburgh  R.R.  3is,     . 
Fitchburg  R.R.  S^s, 
Fitchburg  R.R.  4s, 
Fitchburg  R.R.  4^8, 
Fitchburg  R.R.  5s, 
IlUnois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  3^s, 
Illinois  Central  R.R.  4s,  . 
Maine  Central  R.R.  4^s, 
Maine  Central  R.R.  7s,    . 
Maine    Central    and  European  &  North  Ameri 

can  R.R.  4s,         .  .  . 

New  England  R.R.  4s,     . 
New  London  Northern  R.R.  4s, 
New  York  Central  &  Hudson  River  R.R.  3^s, 
New  York,  New  Haven  &  Hartford  R.R.  3^s, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  4s,  ...  . 

Penobscot  Shore  Line  R.R.  4s, 
Portsmouth,  Great  Falls  &  Conway  R.R.  4^s, 
Portland  &  Rumford  Falls  R.R.  4s, 
St.  Johnsbury  &  Lake  Champlain  R.R.  5s, 
Upper  Coos  R.R.  4^s,       .... 
Utica  &  Black  River  R.R.  4s, 
Vermont  Valley  R.R.  5s,  ... 

Worcester,  Nashua  &  Rochester  R.R.  4s, 


$7,100 
19,900 

4,500 
36,600 
18,600 

2,730 
10,000 

5,400 
20,000 

8,600 
40,000 


$12,780  00 
27,860  00 

4,950  00 

81,618  00 

27,714  00 

78  00 

14,800  00 

5,400  00 
40,000  00 

9,460  00 
80,000  00 


$270,030 

$100,000 
250,000 
310,000 
205,000 

15,000 
100,000 

30,000 
142,000 
350,000 

50,000 
100,000 
250,000 
254,000 
100,000 
109,000 

50,000 

50,000 
200,000 

10,000 
100,000 
100,000 
100,000 

70,000 
100,000 

50,000 
330,000 

92,000 
4,000 

60,000 
444,000 

75,000 

29,000 

12,000 

100,000 

50,000 

22,000 

200,000 

245,000 

510,000 

600,000 

100,000 

100,000 

130,000 

140,000 

50,000 

11,000 

50,000 

155,000 


$505,315  00 

$103,500  00 
239,375  00 
315,425  00 
211,662  50 

14,625  00 
101,250  00 

30,825  00 
148,655  00 
402,500  00 

53,387  50 
110,000  00 
231,250  00 
259,145  00 

96,250  00 
111,997  50 

47,750  00 

57,750  00 
207,000  00 

10,825  00 
105,000  00 

97,000  00 
106,750  00 

71,575  00 

96,250  00 

48,625  00 
337,462  50 

96,140  00 
4,060  00 

48,600  00 
412,920  00 

78,187  50 

30,015  00 

13,830  00 

104,000  00 

53,000  00 

22,110  00 

190,000  00 

226,625  00 

523,000  00 

628,250  00 

102,750  00 

113,500  00 

134,550  00 

173,250  00 

55,750  00 

11,302  50 

51,750  00 

160,987  50 


$7,100  00 
19,900  00 

4,500  00 
36,600  00 
18,600  00 

2,730  00 
10,000  00 

5,400  00 
20,000  00 

8,600  00 
40,000  00 


$6,704,000 


$290,030  00 

$100,000  00 
250,000  00 
310,000  00 
205,000  00 

15,000  00 
100,000  00 

30,000  00 
142,000  00 
350,000  00 

50,000  00 
100,000  00 
243,200  00 
254,000  00 

98,000  00 
109,000  00 

50,000  00 

50,000  00 
200,000  00 

10,000  00 
100,000  00 
100,000  00 
100,000  00 

70,000  00 
100,000  00 

50,000  00 
327,000  00 

92,000  00 
4,000  00 

50,400  00 
434,760  00 

75,000  00 

29,000  00 

12,000  00 

90,000  00 

50,000  00 

22,000  00 

200,000  00 

239,000  00 

510,000  00 

600,000  00 

100,000  00 

100,000  00 

130,000  00 

140,000  00 

50,000  00 

11,000  00 

50,000  00 

155,000  00 


,850,412  50 


$6,657,360  00 
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Worcester  County  Institution  for  Savings,  "Worcester  — Concluded. 


Schedule  op  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Lynn  Belt  Line  Railway  Company  5s, 
Lynn  &  Boston  Railroad  Company  5s, 
Naumkeag  Street  Railway  Company  5s,     . 
Springfield  Street  Railway  Company  4s,     . 
Wakefield  &  Stoneham  Street  Railway  Co.  5s, 
West  End  Street  Railway  Company  4s,      . 

$150,000 
15,000 
53,000 
127,000 
50,000 
11,000 
250,000 

$154,500  00 
15,487  50 
58,142  50 

130,810  00 
50,750  00 
11,770  00 

254,560  00 

$150,000  00 
15,000  00* 
53,000  00* 
127,000  00* 
50,000  00 
11,000  00* 
250,000  00 

$656,000 

$676,020  00 

$656,000  00 

*  Legal  investments  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

.$23,717  38 

195,735  51 

56,100  00 

6,249  10 

1,892,740  00 

2  per  cent. 

3  per  cent. 
3 .  44  per  ct. 
3f  per  cent. 

4  per  cent. 

$828,159  72 

1,447,252  63 

660,000  00 

4,945,335  44 

4r|  per  cent. 
4^  per  cent. 
4|-  per  cent. 
5    per  cent. 

$120,000  00 

348,505  42 

95,625  00 

150,950  10 

5^  per  cent. 
5^  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  for  Banking  Purposes  :  — 

Amount  invested,  ...... 

Estimated  value,  ...... 

Assessed  value,     ....... 

Deposits  and  Withdrawals  :  — • 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,       $27,008  56  $9,173  15 

Percentage  to  total  assets,  .00124  .00042 

Dividends  declared  during  Year  :  — 

.January,  1906,  If  per  cent.,  .... 
July,  1906,  If  per  cent., 

Date  of  Examination,  October  8,  9,  10  and  11. 


$224,969  13 
225,000  00 
165,500  00 

43,268 
33,268 

2,744,357  18 
2,873,473  55 

5,149 

3,630 

43,049 

1,653 
"  2,092 

2,244,933  19 

901,659  55 

-   Total. 
$36,181   71 
.00166 

$333,827  75 
338,605  08 

672,432  S3 
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WORCESTER  FIVE   CENTS   SAVINGS  BANK  — WORCESTER. 

Henry  M.  Witter,  President.  J.  Stewart  Brown,   Treasurer. 

J.  Stewart  Brown,   Clerk  of  the  Corporation. 

Investment  Committee  :  Henry  M.  Witter,  Roger  F.  Upham,  Gilbert  J.  Rugg, 
George  W.  Mackintire,  Chandler  Bullock. 

Incorporated  April  11,   1854.     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  fifteenth  day  of  January  and  July, 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Public  fundp,       .... 

$1,077,591  25 

Deposits, 

$9,842,573  53 

Bank  stocks,       .... 

43,700  00 

Guaranty  fund,     . 

445,000  00 

Railroad  bonds. 

3,077,522  50 

Profit  and  loss  ac- 

Street railway  bonds. 

293,750  00 

count, 

59,410  73 

Loan  on  public  funds. 

25,000  00 

Interest  account,  . 

124,154  13 

Loan  on  bank  stocks. 

850  00 

Rent  account. 

1,716  18 

Loan  on  railroad  bonds, 

50,000  00 

Loan  on  railroad  stocks, 

2,650  00 

I^ioans  to  counties,  cities  or  towns, 

25.000  00 

Loans  on  depositors'  books, 

'500  00 

Loans  on  real  estate,  . 

3,831,235  00 

Loans  on  personal  security. 

1,550,978  34 

Real  estate  by  foreclosure,  etc.,    . 

8,988  10 

Bank  building,  .... 

150,000  00 

Stocks,  bonds,   etc.,   taken  to  se- 

cure indebtedness,   . 

107,026  52 

Expense  account. 

7,369   13 

Premium  account, 

72,844  92 

Furniture  and  fixtures. 

8,850  72 

Suspense  account. 

2,909  03 

Deposits  in  banks,  on  interest, 

130,887  79 

Cash  on  hand,     .           .           . 

5,201  27 

$10,472,854  57 

$10,472,854  57 

Cash  on  Deposit  in  Banks,  Amount  in  Each 
First  National  Bank,  Boston, 
Mechanics  National  Bank,  Worcester, 
Merchants  National  Bank,  Worcester,     . 
Worcester  Trust  Company,  Worcester,    . 

Loan  on  Public  Funds  :  — 

$20,000  Massachusetts  3^3,    . 

5,000  New  Canaan,  Conn.,  3^3,* 
23  shares  Boylston  National  Bank, 

Loan  on  Bank  Stocks  :  — 

15  shares  Millbury  National  Bank,  Millbury, 

Loan  on  Railroad  Bonds  :  — 

$50,000  Northern  Maine  Seaport  R.R.  5s, 

Loan  on  Railroad  Stocks : — 

32  shares  Boston  &  Albany  R.R., 


$32,270  91 
14,582  18 
10,227  50 
73,807  20 


I-       $25,000  00 

J 

$850  00 

$50,000  00 

$2,650  00 


*  Not  a  legal  investment,  since  corrected. 
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"Worcester  Five  Cents  Savings  Bank — Continued 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3is,             .           .           .           .           . 

$59,000 

$59,670  00 

$59,000  00 

aty  of  Akron,  (5.,  4s,       . 

18,000 

18,090  00 

18,000  00 

Alleghen}^,  Pa.,  4s, 

25,000 

25,875  00 

25,000  00 

Barre,  Vt.,  S^s,    . 

24,000 

23,280  00 

23,280  00 

Belfast,  Me.,  4s,  . 

25,000 

25,625  00 

25,000  00 

Beverly,  Mass.,  4s, . 

7,000 

7,070  00 

7,000  00 

Boston,  Mass.,  3^s, 

75,000 

71,625  00 

75,000  00 

Cambridge,  Mass.,  3^s, 

50,000 

47,750  00 

50.000  00 

Chicago,  111.,  S^s, 

25,000 

24,000  00 

24,656  25 

Chicago,  111.,  4s, 

75,000 

75,562  50 

75,000  00 

Dayton,  O.,  B^s, 

16,000 

15,767  00 

16,000  00 

Dubuque,  la.,  5s, 

9,000 

9,225  00 

9,000  00 

Indianapolis,  Ind.,  S^s, 

10,000 

9,931   00 

10,000  00 

Marlborough,  Mass.,  4s, 

18,000 

18,180  00 

18,000  00 

Milwaukee,  Wis.,  Bi^s,  . 

12,500 

12,212  00 

12,500  00 

Milwaukee,  Wis.,  4s, 

23,000 

23,135  00 

23,000  00 

Newport,  R.  I.,  B^s,      . 

99,000 

94,395  00 

99,000  00 

Newton,  Mass.,  S^s, 

13,000 

12,837  00 

13,000  00 

Norwalk,  Conn.,  3^s,    . 

66,000 

63,360  00 

66,000  00 

Pittsfield,  Mass.,  B^s,    . 

10,000 

9,900  00 

10,000  00 

Portsmouth,  N.  H.,  4s, 

25,000 

25,250  00 

25,000  00 

Rochester,  N.  Y.,  BJs, 

50,000 

48,000  00 

50,000  00 

Rock^dlle,  Conn.,  4s,     . 

20,000 

20,600  00 

20,000  00 

Saginaw,  Mich.,  4s, 

25,000 

25,125  00 

25,000  00* 

Salem,  Mass.,  B^s, 

25,000 

23,900  00 

25,000  00 

Springfield,  O.,  4s, 

45,000 

45,450  00 

45,000  00 

Stamford,  Conn.,  B^s,  . 

25,000 

24,187  50 

25,000  00 

Worcester,  Mass.,  B^s, 

25,000 

24,625  00 

25,000  00 

Town  of  CHnton,  Mass.,  B^s,     . 

15,000 

14,475  00 

15,000  00 

Easthampton,  Mass.,  3|s,    . 

7,000 

6,912  00 

7,000  00 

Kennebec,  Me.  (Water  District), 

3is, 

50,000 

48,000  00 

49,655  00 

Lincoln,  R.  I.,  4s, 

10,000 

10,000  00 

10,000  00 

North  Kingston,  R.  I.,  4s,  .    ~ 

45,000 

46,687  50 

45,000  00 

Westerly,  R.  I.,  4s,     . 

29,000 

29,870  00 

29,000  00 

Winchester,  Mass.,  B^s, 

23,500 

22,802  50 

23,500  00 

$1,079,000 

$1,063,374  00 

$1,077,591  25 

Bank  Stocks. 

50  shares  Commonwealth  Trust  Co.,  Boston,     . 

$5,000 

$9,000  00 

$5,000  00 

81  shares  Fourth  National  Bank,  Boston, 

8,100 

11,907  00 

8,100  00 

44  shares  National  Bank  of  Commerce,  Boston, 

4,400 

7,040  00 

4,400  00 

100  shares  State  National  Bank,  Boston,  . 

10,000 

14,900  00 

10,000  00 

6B  shares  Webster  and  Atlas  N'l  Bank,  Boston, 

6,300 

9,324  00 

6,300  00 

53  shares  Millbury  National  Bank,  Millbury,     . 

5,300 

5,300  00 

5,300  00 

36  shares  Mechanics  Nat'l  Bank,  Worcester, 

3,600 

3,960  00 

3,600  00 

10  shares  Worcester  Nat'l  Bank,  Worcester, 

1,000 

2,000  00 

1,000  00 

$43,700 

$63,431  00 

$43,700  00 

Railroad  Bonds. 

Bangor  &  Aroostook  R.R.  5s,             ... 

$75,000 

$87,750  00 

$75,000  00 

Bennington  &  Rutland  R.R.  4^s, 

25,000 

26,000  00 

25,000  00 

Boston  &  Albany  R.R.  B^s, 

55,000 

51,975  00 

55,000  00 

Boston  &  Lowell  R.R.  B^s, 

50,000 

48,250  00 

50,000  00 

Boston  &  Lowell  R.R.  4s, 

75,000 

75,781   25 

75,000  00 

Boston  &  Maine  R.R.  B^s, 

100,000 

96,000  00 

100,000  00 

Boston  &  Maine  R.R.  4s, 

80,000 

82,400  00 

80,000  00 

Boston  &  Maine  R.R.  4^-s, 

40,000 

45,000  00 

40,000  00 

Boston  &  Providence  R.R.  4s, 

50,000 

51,000  00 

50,000  00 

Boston,  Revere  Beach  &  Lynn  R.R.  4^s, 

35,000 

37,450  00 

35,000  00 

Burlington  &  Missouri  River  R.R.  6s, 

29,000 

31,900  00 

29,000  00 

Chicago,  Burlington  &  Quincy  R.R.  B^s, 

115,000 

106,375  00 

113,806  25 

*  A  legal  investment  when  made. 
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Worcester  Five  Cents  Savings  Bank — Continued. 


SCHEDtTLB    OF   SECTTRITIES   OwNED. 


Par  Value. 


Estimated 
Market  Value. 


Book  Value. 


Railroad  Bonds  —  Concluded. 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Cleveland  &  Pittsburgh  R.R.  3|s,      . 
Concord  &  Claremont  R.R.  4^s, 
Concord  &  Montreal  R.R.  4s,   . 
Dexter  &  Newport  R.R.  4s,      . 
Dexter  &  Piscataquis  R.R.  4s, 
Fitchburg  R.R.  S^s,  .... 

Fitchbiu-g  R.R.  4s,  .... 

Illinois  Central  R.R.  3s,  ... 

Illinois  Central  R.R.  3^s, 
Lake  Shore  &  Michigan  Southern  R.R.  3^s, 
Maine  Central  R.R.  4s,    . 
Maine  Central  and  European  &  North  American 

R.R.  4s, 

Manchester  &  La'UTence  R.R,  4s, 

Michigan  Central  R.R.  3|s, 

New  England  R.R.  4s,     . 

New  York  Central  &  Hudson  River  R.R.  3^s, 

New  York  &  New  England  R.R.  (terminal)  4s, 

New  York,  New  Haven  &  Plartford  R.R.  S^s, 

New  York',  New  Haven  &  Hartford  R.R.  4s, 

Old  Colony  R.R.  4s, 

Penobscot  Shore  Line  R.R.  4s, 

Peoria  &  Northwestern  R.R.  3^s, 

Peterboro'  &  Hillsboro'  R.R.  4^s, 

Portland  &  Rumford  Falls  R.R.  4s, 

Princeton  &  Northwestern  R..R  3fs 

Sioux  aty  &  Pacific  R.R.  3is, 

St.  Johnsbury  &  Lake  Champlain  R.R.  5s 

SulUvan  County  R.R.  4s, 

Upper  Coos  R.R.  4s, 

Upper  Coos  R.R.  4is, 

Wasliington  County  R.R.  3^s, 

Worcester,  Nashua  &  Rochester  R.R.  4s, 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Boston  &  Northern  Street  Railway  Co.  4s, 
Lynn  &  Boston  Railroad  Company  5s, 
Merrimac  Valley  Street  Railway  Company  5s, 
Naumkeag  Street  Railway  Company  5s,     . 
Springfield  Street  Railway  Company  4s, 
West  End  Street  Railway  Company  4s, 


$258,000 
70,000 
29,000 
70,000 
25,000 
10,000 
87,000 
25,000 
75,000 
229,000 
25,000 
25,000 

30,000 

25,000 

80,000 

125,000 

150,000 

95,000 

200,000 

150,000 

50,000 

100,000 

50,000 

10,000 

50,000 

5,000 

8,000 

25,000 

25,000 

40,000 

25.000 

48,000 

160,000 


$3,108,000 


$75,000 
25,000 
35,000 
20,000 
50,000 
25,000 
64,000 


$263 
66, 
29, 
71 
25, 
10, 
83, 
25, 
59. 
210, 
23, 
25, 


560  00 
500  00 
870  00 
050  00 
250  00 
150  00 
085  00 
125  00 
250  00 
680  00 
875  00 
125  00 


30,600  00 

25,375  00 

75,200  00 

128,750  00 

141,000  00 

107,350  00 

184,000  00 

152,562  50 

51,250  00 

102,250  00 

47,000  00 

10,350  00 

51,000  00 

4,700  00 

7,440  00 

30,000  00 

25,250  00 

40,000  00 

26,750  00 

43,200  00 

162,475  00 


,079,903  75 


$76,687  50 
22,500  00 
35,000  00 
20,300  00 
50,500  00 
25,250  00 
65,920  00 


$294,000 


$296,157  50 


$258,000  00 
70,000  00 
29,000  00 
70,000  00 
25,000  00 
10,000  00 
86,837  50 
25,000  00 
65,875  00 
223,487  50 
25,000  00 
25,000  00 

30,000  00 

25,000  00 

78,443  75 

125,000  00 

146,087  50 

95,000  00 

195,118  75 

150,000  00 

50,000  00 

100,000  00 

48,625  00 

10,000  00 

50,000  00 

4,893  75 

7,830  00 

25,000  00 

25,000  00 

40,000  00 

25,000  00 

45,517  50 

160,000  00 


5,077,522  50 


$75,000  00 
24,750  00* 
35,000  00* 
20,000  00* 
50,000  00* 
25,000  00 
64,000  00 


$293,750  00 


*  Legal  investments  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$6,920  00 
32,270  91 
98,616  88 
48,600  00 

0    per  cent. 
2-J-  per  cent. 

3  per  cent. 

4  per  cent. 

$69,200  00 

306,300  00 

342,650  00 

4,173,035  00 

4^  per  cent. 
4^-  per  cent. 
4f  per  cent. 
5    per  cent. 

$28,500  00 

381,508  34 

101,500  00 

28,000  00 

5i-  per  cent. 
5-j  per  cent. 
6    per  cent. 
6^  per  cent. 

No.  8.]  BANK   COMMISSIONER.  45& 


Worcester  Five  Cents  Savings  Bank  —  Concluded. 

Real  Estate  for  Banking- Purposes  :  — 
Amount  invested,  .  .  . 

Estimated  value,  ....... 

Assessed  value,    ........ 

Net  income  during  year,         ...... 

Real,  Estate  by  Foreclosure  or  Otherwise  :  — • 

Amount  invested,  ....... 

Assessed  value,     ........ 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    ..... 

Amount  of  same,  ....... 

Number  of  withdrawals  during  year,       . 

Amount  of  same,  ....... 

Deposit  Accounts  :  — 

Number  opened  during  year,  ..... 

Number  closed  during  year,  ..... 

Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each,         .... 

Amount  of  same,  ....... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year,      .... 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses.  Total. 

Amount  paid  during  year,       $18,673  57        $7,176  48        $25,850  05 
Percentage  to  total  assets,  .  00178  .  00068  .  00246 

Dividends  declared  during  Year  :  — 

January,  1906,  If  per  cent $161,384  79 

July,  1906,  If  per  cent., 162,81175  324,196  54 

Date  of  Examination,  August  29,  30  and  31. 


$150,000  00^ 
175,000  00 

133,700  00 
6,129  30. 

8,988  10 

12,100  oa 

35,342 

22,195 

1,475,740  95 

1,588,172  26 

4,217 

2,913 
36,168 

893 

'  1,294 

1,546,880  OO 

454,721  96. 

WORCESTER  MECHANICS'   SAVINGS  BANK  -  WORCESTER. 

A.  B.  R.  Sprague,  President.  Frank  W.  Cutting,  Treasurer. 

Frank  W.  Cutting,  Clerk  of  the  Cfirporation. 

Investment  Committee:    A.   B.   R.   Sprague,   Eli  J,  Whittemore,   Thomas  B.   Eaton, 
Francis  H,  Dewey,  John  H.  Goes. 

Incorporated  May  15,   1851,     Open  for  business  every  business  day  except  Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  1  p.m. 

Deposits  commence  to  draw  interest  the  fifteenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  February  and  August. 
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Worcester  Mechanics'  Savings  Bank  — Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

$1,338,479  34 

Deposits, 

$10,836,257  62 

Bank  stocks,       .... 

214,014  49 

Guaranty  fund,     . 

382,000  00 

Railroad  bonds, 

2,134,525  93 

Profit  and  loss  ac- 

Street railway  bonds, 

98,000  00 

count. 

265,086  32 

Loan  on  railroad  stocks. 

10,000  00 

Due    on  mortgage 

Loans  on  real  estate,   . 

3,935,569  47 

loans. 

30,182  56 

Loans  on  personal  security. 

3,426,000  00 

Real  estate  by  foreclosure,  etc.,    . 

2,000  00 

Premium  account. 

30,418  31 

Deposits  in  banks,  on  interest, 

320,769  71 

Cash  on  hand,     .... 

3,749  25 

$11,513,526  50 

$11,513,526  50 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 
National  Shawmut  Bank,  Boston, . 
Mechanics  National  Bank,  Worcester, 
Worcester  Trust  Company,  Worcester,    . 

Loan  on  Railroad  Stocks  :  — 

75  shares  New  York,  New  Haven  &  Hartford  R.R. 


$14,528  92 

57,163  26 

249,077  53 


$10,000  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

Massachusetts  3^3,            ..... 

$50,000 

$50,250  00 

$50,000  00 

City  of  Boston,  Mass.,  3^s, 

302,000 

290,785  00 

301,909   17 

Boston,  Mass.,  4s, 

8,000 

8,102  50 

8,000  00 

Burlington,  Vt.,  3^8,     . 

27,000 

26,190  00 

26,571  00 

Cambridge,  Mass.,  S^s, 

125,000 

120,612  50 

125,000  00 

Dayton,  O.,  4s,    . 

30,000 

30,225  00 

30,000  00 

Fall  River,  Mass.,  3^8, . 

25,000 

24,687  50 

25,000  00 

Fitchburg,  Mass.,  3Js, 

25,000 

24,250  00 

25,000  00 

Fitchburg,  Mass.,  4s,     . 

50,000 

51,500  00 

50,000  00 

Holyoke,  Mass.,  3-jS,     . 

• 

17,000 

16,405  00 

17,000  00 

Lynn,  Mass.,  S^s, 

70,000 

67,700  00 

70,000  00 

Minneapolis,  Minn.,  3-J^s, 

80,000 

75,937  50 

80,000  00 

New  Bedford,  Mass.,  S^s, 

38,000 

36,860  00 

38,000  00 

Newburyport,  Mass.,  3^s, 

35,000 

34,302  50 

35,000  00 

New  London,  Conn.,  3^s, 

41,000 

39,515  00 

41,000  00 

Newton,  Mass.,  3-jS, 

15,000 

14,550  00 

15,000  00 

Northampton,  Mass.,  3|-s, 

50,000 

49,000  00 

50,000  00 

Norwich,  Conn.,  5s, 

5,000 

5,175  00 

5,000  00 

Philadelphia,  Pa.,  3^8, . 

25,000 

25,000  00 

25,000  00 

Providence,  R.  I.,  3^s, 

75,000 

72,375  00 

75,000  00 

Salem,  Mass.,  3^s, 

10,000 

9,600  00 

10,000  00 

Salem,  Mass.,  4s, 

30,000 

30,300  00 

30,000  00 

Waltham,  Mass.,  3^3,    . 

30,000 

29,190  00 

30,000  00 

Worcester,  Mass.,  3^s, 

70,000 

69,000  00 

69,999   17 

Town  of  Attleborough,  Mass.,  3^8, 

9,000 

8,685  00 

9,000  00 

Clinton,  Mass.,  3^s,     . 

30,000 

29,100  00 

30,000  00 

Spencer,  Mass.,  4s, 

25,000 

25,437  50 

25,000  00 

Westerly,  R.  I.,  3^3,  . 

17,000 

16,320  00 

17,000  00 

West  Springfield,  Mass.,  3^s, 

25,000 

24,000  00 

25,000  00 

$1,339,000 

$1,305,055  00 

$1,338,479  34 
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Worcester  Mechanics'  Savings  Bank — Continued. 


SCHEDITLE   OP   SeCUBITIES    OwNED. 


Par  Value. 


Estimated 
Market  Value 


Book  Value. 


Bank  Stocks. 

32  shares  Atlantic  National  Bank,  Boston, 

150  shares  Boylston  National  Bank,  Boston, 

5  shares  Continental  Nat'l  Bank,  Boston, 

63  shares  Faneuil  Hall  Nat'l  Bank,  Boston, 

146  shares  Merchants  National  Bank,  Boston, 

7  shares  Mt.  Vernon  Nat'l  Bank,  Boston, 
200  shares  Nat'l  Bank  of  Commerce,  Boston, 
109  shares  N'l  Bank  of  the  Republic,  Boston, 
94  shares  National  Union  Bank,  Boston, 
62  shares  New  England  Nat'l  Bank,  Boston, 
106  shares  Old  Boston  National  Bank,  Boston, 
108  shares  Second  National  Bank,  Boston, 
160  shares  State  National  Bank,  Boston,  . 
69  shares  Tremont  National  Bank,  Boston, 
31  shares  Webster  and  Atlas  N'l  Bank,  Boston 
10  shares  First  National  Bank,  Clinton,   . 
51  shares  Franklin  National  Bank,  Franklin, 
20  shares  Westminster  Nat'l  Bank,  Gardner, 
37  shares  Millbury  National  Bank,  Millbury, 
12  shares  First  National  Bank,  Worcester, 
248  shares  Mechanics  Nat'l  Bank,  Worcester, 
48  shares  Worcester  Nat'l  Bank,  Worcester, 


Railroad  Bonds. 
Boston  &  Albany  R.R.  S^s, 
Boston  &  Albany  R.R.  4s, 
Boston  &  Lowell  R.R.  3|^s, 
Boston  &  Maine  R.R.  3-jS, 
Boston  &  Maine  R.R.  4^s, 
Chicago,  Burlington  &  Quincy  R.R.  3^s, 
Chicago,  Burlington  &  Quincy  R.R.  4s, 
Concord  &  Claremont  R.R.  4tS, 
Connecticut  River  R.R.  3^s, 
Erie  &  Pittsburgh  R.R.  3^3,     . 
Fitchburg  R.R.  3*s, 
Fitchburg  R.R.  4s, 
Illinois  Central  R.R.  3s,  . 
Illinois  Central  R.R.  S^s, 
Lake  Shore  &  Michigan  Southern  R.R.  3; 
Maine  Central  R.R.  4s,    . 
Michigan  Central  R.R.  3|^s, 
New  York  Central  &  Hudson  River  R.R.  3^3, 
New  York,  New  Haven  &  Hartford  R.R.  3^8, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Northern  Illinois  R.R.  5s, 
Norwich  &  Worcester  R.R.  4s, 
Old  Colony  R.R.  4s,  .  .  . 

Peoria  &  Northwestern  R.R.  3^s, 
Princeton  &  Northwestern  R.R.  3^s, 
Sioux  City  &  Pacific  R.R.  3^s, 
Upper  Coos  R.R.  4^s, 
Worcester,  Nashua  &  Rochester  R.R.  4s, 


Street  Railway  Bonds. 
Boston  Elevated  Railway  Company  4s, 
Naumkeag  Street  Railway  Company  5s, 
West  End  Street  Railway  Company  4s, 


$3,200 
15,000 

6,300 

14,600 

700 

20,000 

10,900 

9,400 

6,200 

10,600 

10,800 

16,000 

2,415 

3,100 

1,000 

5,100 

2,000 

3,700 

120 

24,800 

4,800 


$4,640  00 

15,000  00 

25  00 

9,135  00 

30,660  00 

350  00 

32,000  00 

17,985  00 

16,920  00 

8,680  00 

11,660  00 

24,084  00 

23,840  00 

69  00 

4,588  00 

1,250  00 

6,375  00 

2,000  00 

3,700  00 

240  00 

27,280  00 

9,600  00 


$4,537  75 
18,925  62 

8,868  75 

20,289  75 

966  75 

23,700  00 

14,277  25 

13,305  00 

8,260  25 

12,713  75 

18,720  00 

19,703  62 

515  00 

5,267  00 

1,120  00 

5,715  00 

2,000  00 

4,000  00 

576  00 

25,000  00 

5,553  00 


$170,735  1  $250,081  00 


$50,000 
50,000 
45,000 

125,000 
75,000 

195,000 
75,000 
50,000 
60,000 
50,000 
35,000 

116,000 
80,000 

120,000 
75,000 
60,000 

125,000 

175,000 

100,000 

100,000 
10,000 

100,000 
50,000 
45,000 
15,000 
55,000 
25,000 

100,000 


$2,161,000 


$25,000 

5,000 

68,000 


$98,000 


$47,250  00 
50,500  00 
43,425  00 

119,750  00 
84,375  00 

180,375  00 
76,875  00 
50,500  00 
57,600  00 
47,500  00 
33,425  00 

116,620  00 
63,200  00 

110,400  00 
70,875  00 
60,300  00 

117,500  00 

164,500  00 
91,150  00 

101,250  00 
10,300  00 

102,500  00 
52,000  00 
42,300  00 
14,100  00 
51,150  00 
26,750  00 

102,750  00 


$214,014  49 


$50,000  00 
50,000  00 
45,000  00 

123,939  53 
75,000  00 

193,108  27 
75,000  00 
50,000  00 
59,975  00 
49,936  50 
35,000  00 

116,000  00 
69,321  75 

117,141  67 
75,000  00 
60,000  00 

124,595  15 

172,059  72 
96,132  91 

100,000  00 
10,000  00 

100,000  00 
50,000  00 
43,779  11 
14,876  46 
53,659  86 
25,000  00 

100,000  00 


$2,089,220  00 


$25,562  50 

5,050  00 

69,110  00 


),722  50 


2,134,525  93 


$25,000  00 
5,000  00* 
68,000  00 


$98,000  00 


*  A  legal  investment  when  made. 
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Worcester  Mechanics'  Savings  Bank  —  Concluded. 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$14,528  92 

406,240  79 

112,000  00 

20,000  00 

2  per  cent. 

3  per  cent. 
3J  per  cent. 

4  per  cent. 

$50,000  00 

348,700  00 

50,000  00 

5,018,369  47 

4^  per  cent. 
4|-  per  cent. 
4f  per  cent. 
5    per  cent. 

$532,500  00 
735,000  00 
100,000  00 
305,000  00 

5^  per  cent. 
5^  per  cent. 
5f  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  ...... 

Assessed  value,    ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 

Number  closed  during  year,  .... 

Total  number  Oct.  31,  1906,  .... 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Ammmt  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

■Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 


Amount  paid  during  year, 
Percentage  to  total  assets. 


Salaries. 
$13,981  00 
.00121 


Other  Expenses. 
$6,785  08 
. 00059 


Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,    .... 
July,  1906,  2  per  cent.,  .... 

Date  of  Examination,  October  10,   11  and  12. 


15,217 
11,711 


3,350 

1,437 

17,301 

963 
'  1,334 


Total. 
$20,766  08 
.00180 


$190,335  66 
198,753  66 


$2,000  00 

2,550  GO 

18  58 


1,973,731  11 
1,368,588  29 


1,714,683  19 
471,094  27 


389,089  32 


WORCESTER  NORTH  SAVINGS  INSTITUTION —PITCHBURG. 

James  F.  D.  Garfield,  President.  Henry  A.  Willis,  Treasurer. 

Robert  N.  Wallis,  Clerk  of  the  Corporation. 

Investment  Committee:  James  F.  D.  Garfield,  Elliot  N.  Choate,  Sumner  S.  Lawrence. 
Robert  Lawton,  Manson  D.  Haws. 

Incorporated  May  26,   1868.     Open  for  business  every  business  day  except  Saturdays, 
8.45  A.M.  to  3  P.M.;  Saturdays,  close  at  12  m. 

Deposits  commence  to  draw  interest  the  first  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  first  day  of  January  and  July. 
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Worcester  North  Savings  Institution,  Fitchburg  —  Continued. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Public  funds,       .... 

SI,  154,650  00 

Deposits, 

$6,472,270  85 

Bank  stocks,       .... 

18,875  00 

Guaranty  fiind,      . 

266,000  00 

Railroad  bonds, .... 

484,782  50 

Profit  and  loss  ac- 

Street railway  bonds, 

52,000  00 

count. 

67,050  20 

Loans  on  bank  stocks, 

4,900  00 

Interest  account,  . 

114,893  85 

Loans  to  counties,  cities  or  towns. 

511,000  00 

Personal  accounts, 

1,594  31 

Loans  on  real  estate,   . 

2,970,712  90 

Loans  on  personal  security, 

1,482,640  12 

Real  estate  by  foreclosure,  etc.,    . 

33,477  62 

Furniture  and  fixtures. 

6,449  00 

Deposits  in  banks,  on  interest. 

195,495  24 

Expenses  on  real  estate, 

1,124  95 

Cash  on  hand,     .... 

5,701  88 

$6,921,809  21 

$6,921,809  21 

Cash  on  Deposit  in  Banks,  Amount  in  Each  :  — 

First  National  Bank,  Boston, $120,322  13 

Fitchburg  Safe  Deposit  and  Trust  Company,  Fitchburg,  .           .           .  45,173  11 

Safety  Fund  National  Bank,  Fitchburg, 20,000  00 

Townsend  National  Bank,  Townsend, 10,000  00 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — 

30  shares  Wachusett  National  Bank,  Fitchburg,       .           .           .           .  $2,000  00 

10  shares  Fitchburg  Safe  Deposit  and  Trust  Company,  Fitchburg,      .  900  00 

50  shares  Fitchburg  Safe  Deposit  and  Trust  Company,  Fitchburg,      .  2,000  00 


Schedule  of  Securities  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds. 

County  of  Coos,  N.  H.,  4s,         .... 

$13,000 

$13,000  00 

$13,000  00 

City  of  Allegheny,  Pa.,  3^s,      . 

20,000 

20,000  00 

20,000  00 

Boston,  Mass.,  3^s, 

30,000 

30,000  00 

30,000  00 

Boston,  Mass.,  4s, 

20,000 

20,100  00 

20,000  00 

Cambridge,  Mass.,  3Js, 

50,000 

50,000  00 

50,000  00 

Dayton,  O.,  4s,    . 

40,000 

40,100  00 

40,000  00 

Des  Moines,  la.,  4s, 

20,000 

20,000  00 

20,000  00 

Fall  River,  Mass.,  5s,    . 

20,000 

20,325  00 

20,000  00 

Fitchburg,  Mass.,  3^s, 

50,000 

50,000  00 

■     50,000  00 

Fitchburg,  Mass.,  4s,    . 

94,000 

96,215  00 

94,000  00 

Gloucester,  Mass.,  3^s, 

26,000 

26,000  00 

26,000  00 

Gloucester,  Mass.,  4s,    . 

10,000 

10,026  00 

10,000  00 

Grand  Rapids,  Mich.,  3s, 

12,000 

12,060  00 

12,000  00 

Grand  Rapids,  Mich.,  4s, 

15,000 

15,000  00 

15,000  00 

Haverhill,  Mass.,  3-jS,   . 

35,000 

35,000  00 

35,000  00 

Lawrence,  Mass.,  4s, 

42,000 

42,220  00 

42,000  00 

Lewiston,  Me.,  5s, 

10,000 

11,000  00 

10,000  00 

Manchester,  N.  H.,  4s, 

29,000 

29,000  00 

29,000  00 

Melrose,  Mass.,  4s, 

25,000 

25,375  00 

25,000  00 

Milwaukee,  Wis.,  Z^s, 

10,000 

10,000  00 

10,000  00 

Milwaukee,  Wis.,  4s, 

11,000 

11,000  00 

11,000  00 

Milwaukee,  Wis..  5s, 

20,000 

20,362  50 

20,000  00 

New  Bedford,  Mass.,  3^s, 

42,000 

42,000  00 

42,000  00 

New  Bedford,  Maiss.,  4s, 

15,000 

1.5,030  00 

15,000  00 

Newport,  R.  I.,  4s, 

30,000 

30,000  00 

30,000  00 

Newton,  Ma.ss.,  4s, 

30,000 

30,300  00 

30,000  00 

North  Adams,  Mass.,  4.S, 

18,350 

18,401    25 

18,350  00 

Norwalk,  Conn.,  4s, 

30,000 

30,000  00 

30,000  00 

Pittsburgh,  Pa.,  4.s, 

20,000 

20, 000  00 

20,000  00 

Pittsfield,  Mass.,  4s, 

10,000 

10,000  00 

10,000  00 
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"Worcester  North  Savings  Institution,  ritchburg  — Continued. 


Schedule  op  SECxmrnEs  Owned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Public  Funds  —  Concluded. 

City  of  Portland,  Me,,  6s,          ...           . 

$10,000 

$10,100  00 

$10,000  00 

Quincy,  Mass.,  4s, 

27,300 

27,450  00 

27,300  00 

Rockford,  111.,  4s, 

24,000 

24,000  00 

24,000  00 

Saginaw,  Mich.,  4s, 

10,000 

10,000  00 

10,000  00* 

Schenectady,  N.  Y.,  4s, 

15,000 

15,000  00 

15,000  00 

Springfield,  Mass.,  SJs, 

20,000 

20,000  00 

20,000  00 

Springfield,  0.,  5s, 

20,000 

21,250  00 

20,000  00 

Stamford,  Conn.,  4s,     . 

20,000 

20,000  00 

20,000  00 

Taunton,  Mass.,  S^s,     . 

20,000 

20,000  00 

20,000  00 

Troy,  N.  Y.,  4s,   . 

37,000 

37,175  00 

37,000  00 

Woburn,  Mass.,  3*s,      . 

4,000 

4,000  00 

4,000  00 

Woburn,  Mass.,  4s, 

29,000 

29,580  00 

29,000  00 

Town  of  Falmouth,  Mass.,  4s, 

15,000 

15,000  00 

15.000  00 

Lincoln,  R.  I.,  4s, 

5,000 

5,000  00 

5,000  GO 

Montague,  Mass.,  4s, 

10,000 

10,000  00 

10,000  00 

Wakefield,  Mass.,  4s, 

32,000 

32,160  00 

32,000  00 

Watertown,  Mass.,  4s, 

29,000 

29,215  00 

29,000  00 

Whitman,  Mass.,  4s,  . 

30,000 

30,225  00 

30,000  00 

$1,154,650 

$1,162,669  75 

$1,154,650  00 

Bank  Stocks. 

25  shares  Tremont  National  Bank,  Boston, 

$875 

$25  00 

$375  00 

25  shares  Fitchburg  Nat'l  Bank,  Fitchburg, 

2,500 

3,625  00 

3,500  00 

100  shares  Fitchburg    Safe    Deposit    and    Trust 

Company,  Fitchburg,    . 

10,000 

15,000  00 

15,000  00 

200  shares  Rollstone  National  Bank,  Fitchburg, 

- 

1,000  00 

- 

$13,375 

$19,650  00 

$18,875  00 

Railroad  Bonds. 

Boston  &  Albany  R.R.  3^s,       .... 

$25,000 

$25,000  00 

$25,000  00 

Boston  &  Albany  R.R.  4s,         . 

20,000 

20,500  00 

20,000  00 

Boston,    Chnton,    Fitchburg    &    New    Bedforc 

1 

R.R.  5s, 

30,000 

30,900  00 

31,800  00 

Boston  &  Lowell  R.R.  3^s, 

20,000 

20,000  00 

20,000  00 

Boston  &  Lowell  R.R.  4s,          .          .          . 

30,000 

30,000  00 

30,000  00 

Boston  &  Maine  R.R.  3^s, 

25,000 

25,000  00 

25,000  00 

Fitchburg  R.R.  4s,            

164,000 

165,195  00 

165,020  00 

Fitchburg  R.R.  5s 

40,000 

40,400  00 

40,000  00 

Maine  Central  R.R.  4s,    . 

7,000 

7,035  00 

7,000  00 

Maine  Central  R.R.  4Js, 

23,000 

23,575  00 

23,000  00 

New  Haven  &  Northampton  R.R.  5s, 

20,000 

20,700  00 

21,200  00 

New  York,  New  Haven  &  Hartford  R.R.  4s, 

75,000 

75,750  00 

76,762  50 

$479,000 

$484,055  00 

$484,782  50 

Street  Railway  Bonds. 

West  End  Street  Railway  Company  4s, 

$50,000 

$50,700  00 

$52,000  00 

*  A  legal  investment  when  made. 


Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount.         ;           Rate. 

Amount. 

Rate. 

$120,322  13 

45,173   11 

25,000  00 

2.5,000  00 

522,500  00 

257,500  00 

2i  per  cent. 

3  per  cent. 
3f  per  cent. 
3.85  per  ct. 

4  per  cent. 
4^  per  cent. 

$20,000  00 

15,000  00 

45,000  00 

1,4.58,865  12 

.398,000  00 

4.35  per  ct. 
4f  per  cent. 
4.45  per  ct. 
4^-  per  cent. 
4|  per  cent. 

$75,000  00 
1,775,752  90 

45,000  00 
274,635  00 

62,000  00 

4|^  per  cent. 

5  per  cent. 
5|  per  cent. 
5|  per  cent. 

6  per  cent. 
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Worcester  North  Savings  Institution,  Pitchburg  —  Concluded. 


Real  Estate  by  Foreclosure  or  Otherwise  :  — 
Amount  invested,  .  . 

Assessed  value,    ....... 

Deposits  and  Withdrawals  :  ■ — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year, 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,           .... 
Number  closed  during  year,             .           .     x      . 
Total  number  Oct.  31,  1906, 

Statistics  of  Lo.^ns  :  — 

Number  not  exceeding  $3,000  each. 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate, 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — ■ 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  $8,950  00  $4,070  88 

Percentage  to  total  assets,  .  00129  .  00059 

Dividends  declared  during  Year  :  — 

January,  1906,  2  per  cent.,    ..... 
July,  1906,  2  per  cent., 

Date  of  Examination,   November  5  and  6. 


13,478 
'  9,961 

2,459 

1,755 

14,951 

548 
717 


Total. 
$1.3,020  88 
.00188 

5119,428  90 
122,447  56 


$33,477  62 
36,410  00 


1,066,630  30 
985,417  25 


716,735  00 
293,099  38 


241,876  46 


WORONOCO   SAVINGS  BANK  —  WESTFIELD. 

O.  B.  Parks,  President.  H.  B.  Moulton,  Treasurer. 

Henry  Fuller,  Clerk  of  the  Corporation. 

Investment  Committee:    O.  B.  Parks,  Chester  H.  Abbe,  L.  R.  Norton,  C.  H.  Cooley. 

Incorporated  May  5,    1871.     Open  for  business  every  business  day  except   Saturdays, 
9  A.M.  to  3  P.M.;  Saturdays,  9  a.m.  to  12  m. 

Deposits  commence  to  draw  interest  the  tenth  day  of  January,  April,  July  and  October. 
Dividends  are  payable  the  tenth  day  of  January  and  July. 

Balance  Sheet,   Oct.  31,   1906. 


Assets. 

LUBILITIES, 

Public  funds,       .... 

$282,774  40 

Deposits, 

$2,196,504  54 

Bank  stocks,       .... 

18,505  00 

Guarantv  fvmd,     . 

99,128  48 

Railroad  bonds, .... 

521,202  .50 

Profit  and  loss  ac- 

Street railway  bonds. 

87,900  00 

count. 

2,856  95 

Boston  Terminal  Company  bonds. 

30,000  00 

Intere.st  account,  . 

9,855  32 

Loan  on  public  funds. 

20,000  00 

Rent  account, 

45  54 

Loans  on  bank  stocks. 

9,950  00 

Loan  on  railroad  stocks. 

1,300  00 

Loans  to  counties,  cities  or  towns. 

63,000  00 

Loans  on  depositors'  books. 

1,835  00 

Loans  on  real  estate,  . 

946,570  80 

Loans  on  personal  security. 

232,423  75 

Real  estate  by  foreclosure,  etc.. 

21,338  17 

Expense  account. 

1,148  58 

Deposits  in  banks,  on  interest. 

51,465  83 

Deposit  in  bank,  not  on  interest,  . 

17,347  33 

Cash  on  hand,     .... 

1,629  47 

$2,308,390  83 

$2,308,390  83 
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Woronoco  Savings  Bank  —  Continued. 

Cash  on  Deposit  in  Banks,  Ajiiount  in  Each  :  — 
Holyoke  National  Bank,  Holyok:e, 
Northampton  National  Bank,  Northampton,  . 
Berkshire  Loan  and  Trust  Company,  Pittsneld, 
Pynchon  National  Bank,  Springfield  (in  liquidation), 
Springfield  National  Bank,  Springfield,  . 
Hampden  National  Bank,  Westfield, 

Loan  on  Public  Funds  :  — 

$21,000  City  of  Hartford,  Conn.,  3^8,      . 

Loans  on  Bank  Stocks,  Amount  on  Each  :  — • 
12  shares  First  National  Bank,  Westfield, 
15  shares  First  National  Bank,  Westfield, 

4  shares  First  National  Bank,  Westfield, 

10  shares  Fii-st  National  Bank,  Westfield, 
22  shares  First  National  Bank,  Westfield, 
25  shares  Hampden  National  Bank,  Westfield 

5  shares  Hampden  National  Bank,  Westfield 

11  shares  Hampden  National  Bank,  Westfield 

Loan  on  Railroad  Stocks  :  — 

7  shares  Boston  &  Albany  R.R., 


$10,000  00 
11,008  01 
10,000  00 
403  27 
20,054  55 
17,347  33 


$20,000  00 

$1,200  00 

1,500  00 

300  00 

1,000  00 

2,000  00 

2,500  00 

500  00 

950  00 

$1,300  00 


Schedule  of  Securities  Owned. 


Par  Value. 


Estimated 
Marlet  Value. 


Book  Value. 


Public  Funds 

United  States  4s,    . 

Massachusetts  3^3, .  - 

City  of  Akron,  O.,  4^8,     . 
Augusta,  Me.,  4s, 
Chicago,  111.,  4s, 
Dayton,  O.,  3^s, 
Dayton,  O.,  4s,    . 
Kansas  City,  Mo.,  4^s, 
Saginaw,  Mich.,  4s, 
Springfield,  O.,  4s, 
West  Springfield,  Mass, 

Town  of  Athol,  Mass.,  4s, 


4s, 


Bank  Stocks. 
30  shares  Hampshire  Co.  N'l  B'k,  Northampton 

7  shares  Agawam  Nat'l  Bank,  Springfield, 
13  shares  Chicopee  Nat'l  Bank,  Springfield, 
40  shares  First  National  Bank,  Springfield, 
86  shares  First  National  Bank,  Westfield, . 
55  shares  Hampden  National  Bank,  Westfield, 


Railroad  Bonds. 
Beech  Creek  R.R.  4s,       . 
Boston  &  Albany  R.R.  3^3, 
Boston  &  Maine  R.R.  3^8. 
Boyer  Valley  R.R.  3^-s,    . 
Chicago,  Burlington  &  Quincy  R.R.  3-jS, 
Chicago,  Burlington  &  Quinc3^  R.R.  4s, 
Cleveland  &  Pittsburgh  R.R.  3-|s,      . 
Erie  &  Pittsburgh  R.R.  3^-s,      . 
Fitchburg  R.R.  3-^8, 
Fitchburg  R.R.  48,  ... 

Illinois  Central  R.R.  3^s, 
Ilhnois  Central  R.R.  4s,  . 
New  York  Central  &  Hudson  Ri^er  R.R.  3is, 
New  York,  New  Haven  &  Hartford  R.R.  3^5, 
New  York,  New  Haven  &  Hartford  R.R.  4s, 
Old  Colony  R.R.  3^8,        .... 


$1,000 
40,000 
21,000 
25,000 
50,000 
25,000 
10,000 
15,000 
10,000 
25,000 
25,000 
35,000 


$282,000 

$3,000 

105 

1,300 

8,600 
5,500 


$18,505 

$15,000 
20,000 
40,000 
10,000 
55,000 
15,000 
25,000 
20,000 
20,000 
32,000 
25,000 
50,000 
25,000 
57,000 
18,000 
25,000 


$1,020  00 
40,750  00 
22,050  00 
26,125  00 
50,425  00 
24,356  25 
10,043  75 
15,750  00 
10,050  00 
25,112  50 
25,500  00 
36,388  00 


$287,570  50 

$3,150  00 

35  00 

1,950  00 

1,000  00 

11,610  00 
8,800  00 


$26,545  00 

$15,525  00 
19,100  00 
38,362  50 
9,550  00 
51,425  00 
15,000  00 
23,750  00 
19,000  00 
19,400  00 
32,526  25 
23,250  00 
51,250  00 
23,797  50 
52,040  00 
18,270  00 
24,000  00 


$1,000  00 
40,000  00 
21,000  00 
25,000  00 
50,000  00 
25,000  00 
10,000  00 
15,000  00 
10,000  00* 
25,000  00 
25,000  00 
35,774  40 


$282,774  40 

$3,000  00 

105  00 

1,300  00 

8,600  00 
5,500  00 


$18,505  00 

$15,000  00 
20,000  00 
39,850  00 
9,647  50 
.53,908  75 
15,000  00 
25,000  00 
19,925  00 
20,000  00 
32,000  00 
23,425  00 
50,000  00 
24,150  00 
56,218  75 
18,000  00 
25,000  00 


*  A  legal  investment  when  made. 
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Woronoeo  Savings  Bank  —  Concluded. 


Schedule  of  Securitibs  0^'ned. 

Par  Value. 

Estimated 
Market  Value. 

Book  Value. 

Railroad  Bonds — Concluded. 
Princeton  &  Northwestern  R.R.  3^s, 
Sioux  City  &  Pacific  R.R.  3^3, 
Upper  Coos  R.R.  4s,         ....           . 

$25,000 
25,000 
25,000 

$23,750  00 
23,375  00 
25,000  00 

$25,000  00 
24,267  50 
24,750  00 

Street  Railway  Bonds. 
Boston  Ele^'ated  Railway  Conipany  4s, 
Hoosac  Valley  Street  Railway  Company  4s, 
Springfield  Street  Railway  Company  4s,    . 
West  End  Street  Railway  Company  4s, 

$527,000 

$33,000 
10,000 
25,000 
20,000 

$508,971  25 

$33,990  00 
10,000  00 
25,375  00 
20,400  00 

$521,202  50 

$33,000  00 

9,900  00 

25,000  00 

20,000  00 

Boston  Terminal  Company  Bonds. 
Boston  Terminal  Company  3^s, 

$88,000 
$30,000 

$89,765  00 
$31,200  00 

$87,900  00 
$30,000  00 

Total  Amount  of  Loans  at  Specified  Rates  of  Interest. 


Amount. 

Rate. 

Amount. 

Rate. 

Amount. 

Rate. 

$5,054  55 
26,008  01 
40,000  00 

3  per  cent. 
3^  per  cent. 

4  per  cent. 

$15,000  00 

57,289  80 

1,161,889  75 

4.45  per  ct. 
4^  per  cent. 
5    per  cent. 

$20,000  00 
1,303  27 

5f  per  cent. 
6    per  cent. 

Real  Estate  by  Foreclosure  or  Otherwise  :  — 
.^^jnount  invested,  ...... 

Assessed  value,     ....... 

Net  income  during  year,         ..... 

Deposits  and  Withdrawals  :  — 

Number  of  deposits  during  year,    .... 

Amount  of  same,  ...... 

Number  of  withdrawals  during  year. 

Amount  of  same,  ...... 

Deposit  Accounts  :  — 

Number  opened  during  year,  .... 
Number  closed  during  year,  .... 
Total  number  Oct.  31,  1906, 

Statistics  of  Loans  :  — 

Number  not  exceeding  $3,000  each, 

Amount  of  same,  ...... 

Number  of  loans  secured  by  mortgage  of  real  estate. 

Gross  Income  received  during  Year, 

Total  Expenses  for  Year  (exclusive  of  Taxes)  :  — 

Salaries.  Other  Expenses. 

Amount  paid  during  year,  .$2,216  73  $1,630  03 

Percentage  to  total  assets,  .  00096  .  00070 

Dividends  decl.\red  during  Ye.\r  :  — 

.January,  1906,  2  per  cent.,  ..... 
July,  1906,  2  per  cent., 

Date  of  Examination,  October  4  and  5. 


4,413 

3,441 

780 
538 

4,844 

496 
475 


Total. 
$3,846  76 
.00106 

$39,987  56 
41,206  64 


$21,338  17 

19,015  00 

664  04 


399,888  64 
341,981  39 


735,139  75 
101,170  55 


81,194  20 


ABSTEACT  OF  THE  ANNUAL  REPOETS 


TEUST    COMPANIES, 


MADE   IN   ACCORDANCE   WITH   THE   PROVISIONS 
OF   THEIR  CHARTERS. 
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ADAMS  TRUST   COMPANY  -  BOSTON . 

(In  liqmdation.) 

Incorporated  May  22,  1902.     Commenced  business  Oct.  21,  1902. 
Samuel  Carr,  President.  Chari.es  L.  Burrill,   Treasurer  and  Secretary. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Safe  deposit  vaults, 
Due  from  other  banks, 

$32,500  00 
8,392  60 

Profit  and  loss, 

$40,892  60 

$40,892  60 

$40,892  60 

Date  of  examination  :    November  22. 


AMERICAN  LOAN  AND  TRUST  COMPANY  — BOSTON. 

Incorporated  March  12,  1881.     Commenced  business  Aug.  29,  1881. 

N.  W.  Jordan,  President.  Charles  L.  Btjrrill,   Treasurer. 

Charles  H.  Bowen,  Secretary. 

Balance  Sheet,  Oct.  31,   1906. 


Date  of  examination  :    November  22,  23,  24. 
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BAY  STATE   TRUST   COMPANY  — BOSTON. 

Incorporated  April  4,  1887.     Commenced  business  Nov.  23,  1887. 
T.  Jefferso2s^  Coolidge,  Jr.,  President.     Thomas  K.  Ctjmmixs,  Treasurer  and  Secretary. 


Balance  Sheet,   Oct.  31,   1906 


Assets. 

LUBILITIES. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$500,000  00 

bonds,    ..... 

$140,000 

00 

Surplus  fund, 

500,000  00 

Other  stocks  and  bonds, 

949,191 

26 

Earnings  undivided. 

43,148  38 

Demand  loans,  with  collateral. 

1,044,375 

00 

Interest, 

76,326  45 

Time  loans,  with  collateral, . 

1,931,000 

00 

Rents,  safe  deposit 

Other  time  loans, 

1,475,508 

62 

vaults, 

7,506  81 

Overdrafts,          .... 

602 

95 

Commissions, 

396  22 

Syndicate  participations. 

58,500 

00 

Deposits  :  — 

Banking  house,  .... 

250,000 

00 

Demand : — 

Expense  account. 

31,087 

58 

Subject  to  check,    . 

5,704,024  43 

Interest  paid,      .... 

971 

76 

For    payment    o  f 

Due  from  reserve  banks, 

613,691 

02 

coupons,  etc.. 

2,945  00 

Due  from  other  banks, 

61,018 

12 

Certified  checks, 

9,321  73 

Cash  :  — 

Treasurer's  checks, 

12,064  29 

Currency  and  specie,   . 

306,322 

78 

Sinking  funds,  cor- 
porations, . 

6,535  78 

$6,862,269 

09 

$6,862,269  09 

Trust  Department. 


Railroad  stocks. 

Miscellaneous  stocks,  . 

Deposits  in  nat.  banks  or  trust  cos., 


$2,038  00 

2,965  00 

471  78 


$5,474  78 


On  trust  accounts. 
Income, 


$5,045  00 
429  78 


$5,474  78 


Date  of  examination  :    June  .5,  6. 
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BEACON  TRUST   COMPANY  — BOSTON. 

Incorporated  June  4,  1892.     Commenced  business  May  4,  1893. 

Charles  B.  Jopp,  President,  George  M.  Barnum,   Jr.,   Treasurer. 

George  H.  Poor,  Secretary. 


Balance  Sheet,  Oct,  31,   1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock, 

$400,000  00 

bonds,    ..... 

$48,500  00 

Surplus  fund. 

200,000  00 

Other  stocks  and  bonds, 

152,549  40 

Profit  and  loss. 

69,988  61 

Loans  on  real  estate,  . 

76,886  74 

Deposits  :  — 

Demand  loans,  with  collateral, 

785,507  50 

Demand : — 

Other  demand  loans,  . 

65,242  25 

Subject  to  check,    . 

3,014,991  95 

Time  loans,  with  collateral, . 

654,972  02 

Certificates    of    de- 

Other time  loans. 

1,437,465  28 

posit. 

87,145  91 

Due  from  reserve  banks. 

453,513  11 

Certified  checks, 

33,933  00 

Due  from  other  banks, 

2,418  49 

Treasurer's  checks. 

7,143  52 

Cash  :  — 

Currency  and  specie,  . 

162,316  09 

Due  to   reserve 

Checks  on  other  banks. 

7,553  40 

banks. 

33,320  59 

Other  cash  items, 

74  35 

Accrued  interest  on 
certificates  of  de- 

posit, 

475  05 

$3,846,998  63 

$3,846,998  63 

Date  of  examination  :    November  20,  21,  22. 
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BERKSHIRE  LOAN  AND   TRUST   COMPANY  — PITTSPIELD. 

Incorporated  May  27,  1895.     Commenced  business  July  11,  1895. 
C.  W.  Kellogg,  President.  C.  W.  Seager,   Treasurer. 


Balan 

CE  Sheet,  Oct. 

31,   1906. 

Assets. 

LiABiLrriES. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$100,000  00 

bonds,    ..... 

$25,000  00 

Surplus  fund, 

25,000  00 

Other  stocks  and  bonds, 

138,241  25 

Earnings  undivided, 

43,095  08 

Loans  on  real  estate,  . 

12,150  00 

Deposits  :  — 

Demand  loans,  with  collateral. 

85,702  19 

Demand : — 

Other  demand  loans,  . 

13,999  36 

Subject  to  check,    . 

913,337  23 

Time  loans,  with  collateral, . 

326,069  21 

Certificates    of    de- 

Other time  loans. 

280,332  26 

posit. 

20,753  08 

Overdrafts,          .... 

176  72 

Certified  checks, 

1,369  63 

Syndicate  participations. 

2,859   12 

Treasurer's  checks. 

354  08 

Safe  deposit  vaults. 

15,000  00 

Furniture  and  fixtures. 

4,000  00 

Sundry      collection 

Expense  account, 

5,636  75 

account. 

54,771  38 

Interest  paid,      .... 

5,941   72 

Due  from  reserve  banks. 

178,212  39 

Due  from  other  banks, 

13,419  32 

Cash  :  — 

Currency  and  specie,   . 

46,832  00 

Checks  on  other  banks. 

3,108  19 

Other  cash  items, 

2,000  00 

$1,158,680  48 

$1,158,680  48 

State  bonds, 
Miscellaneous  stocks, 
Loans  on  real  estate. 
Notes  of  indi%'iduals, 
Real  estate  owned. 
Deposits  in  savings  banks, 
Cash  on  hand,     . 


Trust  Department. 


$1,000 

00 

7,590 

00 

35,395 

00 

4,000 

00 

6,700 

00 

8,687 

40 

277 

87 

$63,650 

27 

On  trust  accounts, 
Income, 


$62,833  30 
816  97 


$63,650  27 


Date  of  examination  :    July  17,  18. 
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B.   M.    C.    DITRPEE   SAFE   DEPOSIT   AND    TRUST    COMPANY 

PALL  RIVER. 

Incorporated  March  16,  1887.     Commenced  business  July  9,  1888. 
John  S.  Bratton,  President.  Aethtjr  W.  Allen,   Treasurer  and  Secretary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

United  States  bonds,  . 

$550  00 

Capital  stock, 

$400,000  00 

Conmaonwealth  of  Massachusetts 

Earnings  undivided, 

41,627  24 

bonds,    ..... 

100,000  00 

Profit  and  loss. 

283,675  93 

Other  stocks  and  bonds, 

271,650  00 

Deposits  :  — 

Loans  on  real  estate,  . 

307,450  00 

Demand : — 

Demand  loans,  with  collateral, 

50,729  08 

Subject  to  cheek,    . 

1,939,335  50 

Other  demand  loans,  .           .           . 

12,065  00 

For    paj^ment    o  f 

Time  loans,  with  collateral, . 

209,580  00 

coupons,  etc.. 

53,610  00 

Other  time  loans, 

1,413,400  94 

Certified  checks. 

280  00 

Overdrafts,          .           .           . 

134  75 

Expense  account, 

5,077  99 

Interest  paid,      .... 

12,376  67 

Due  from  reserve  banks, 

221,103  78 

Cash  :  — 

Currency  and  specie,   . 

108,355  87 

Checks  on  other  banks. 

4,561  95 

Other  cash  items. 

1,492  64 

$2,718,528  67 

$2,718,528  67 

Trust  Department. 


City,  county  and  town  bonds. 

$2,000  00 

On  trust  accounts, . 

$130,430  69 

Railroad  bonds, .... 

2,000  00 

Income, 

316  07 

Street  railway  bonds. 

7,000  00 

As    executors,     ad- 

Loans on  real  estate,   . 

110,975  00 

ministrators,  etc., 

11,171  45 

Notes  of  corporations. 

10,000  00 

Deposits  in  savings  banks,   . 

3,859  64 

Deposits  in  nat.  banks  or  trust  cos., 

6,083  57 

$141,918  21 

$141,918  21 

Date  of  examination  :    June  14,  15. 
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BOSTON  SAFE   DEPOSIT  AND  TRUST   COMPANY  —  BOSTON. 

Incorporated  April  13,  1867      Commenced  business  June  1,  1875. 

Charles  E.  Rogerson,  President.  George  E.  Goodspeed,   Treasurer. 

Henry  A.  Fenn,  Secretary. 

Balance  Sheet,   Oct.  31,   1906. 


Trust  Department. 


United  States  bonds,  . 

$82,062  25 

On  trust  accounts, . 

$11,738,644  67 

Railroad  bonds, .... 

22,758  54 

Income, 

44,681   69 

Bank  stocks,       .... 

759,902  50 

As    executors,     ad- 

Railroad stocks, 

2,437,057  78 

ministrators,  etc., 

287,480  90 

Manufacturing  stocks. 

842,227  63 

Miscellaneous  securities, 

644,917  37 

Loans  on  real  estate,   . 

4,782,277  82 

Loans  with    collaterals    or    sure- 

ties,        ..... 

234,000  00 

Real  estate  owned, 

2,131,124  97 

Real   estate   acquired  by  foreclo- 

sure,      ..... 

52,607  17 

Massachusetts    Hospital    Life    In- 

surance Company,  in  trust, 

5,000  00 

Deposits  in  savings  banks,   . 

10,705  84 

Deposits  in  nat.  banks  or  trust  cos,. 

65,748  67 

Cash  on  hand,     .... 

416  72 

$12,070,807  26 

$12,070,807  26 

Date  of  examination  :    December  24,  26,  27,  28,  29. 
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CAMBRIDGE   TRUST    COMPANY— CAMBRIDGE. 

Incorporated  May  8,  1890.     Commenced  business  Nov.  7,  1892. 

Alvin  F.  Sobtwell,  President.  George  Rowland  Cox,   Treasurer. 

John  H.  Hubbard,  Secretary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets., 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$  00,000  00 

bonds,    ..... 

$70,000 

00 

Earnings  undivided, 

139,249  76 

Other  stocks  and  bonds. 

427,675 

00 

Interest,      discount 

Loans  on  real  estate,  . 

62,500 

00 

and  rentals. 

12,207  22 

Demand  loans,  with  collateral. 

263,719 

00 

Commissions, 

103  28 

Other  demand  loans,  . 

11,425 

00 

Deposits  :  — 

Time  loans,  with  collateral, . 

287,250 

00 

Demand : — 

Other  time  loans, 

313,900 

70 

Subject  to  check,    . 

1,363,728  15 

Overdrafts,          .... 

92 

78 

Certified  checks. 

2,385  91 

Safe  deposit  vaults. 

15,500 

00 

Expense  account. 

3,090 

3V 

Due    to    reserve 

Due  from  reserve  banks. 

84,397 

29 

banks. 

6,292  08 

Cash  :  — 

Premium    and    dis- 

Currency and  specie,   . 

64,228 

30 

count  account,     . 

1,611   75 

Checks  on  other  banks. 

18,435 

46 

Other  cash  items, 

3,364 

25 

$1,625,578 

15 

$1,625,578  15 

Trust  Department. 


Railroad  bonds, . 
Miscellaneous  bonds, 
Cash  on  hand,     . 


$1,960  86 

42,010  56 

28  58 


$44,000  00 


$44,000  00 


$44,000  00 


Date  of  examination  :    Julv  25. 
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CENTRAL    TRUST   COMPANY  — CAMBRIDGE. 

Incorporated  July  19,  1904.     Commenced  business  March  6,  1905. 

Elmer  H.  Bright,  President.  Walter  G.  Davis,  Treasttrer. 

H.  M.  Taylor,  Secretary. 


Balance  Sheet,  Oct. 

31,   1906. 

Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock,    . 

$200,000  00 

bonds,    ..... 

$37,000  00 

Surplus  fund. 

50,000  00 

Other  stocks  and  bonds. 

255,999  95 

Profit  and  loss. 

11,218  22 

Loans  on  real  estate,  . 

112,600  00 

Interest, 

3,529  65 

Demand  loans,  with  collateral, 

71,000  00 

Discount, 

564  64 

Other  demand  loans,  . 

76,450  88 

Commissions, 

38  15 

Time  loans,  with  collateral. 

92,200  00 

Deposits  :  — 

Other  time  loans. 

208,072  24 

Demand : — 

Overdrafts,          .... 

68  66 

Subject  to  check,    . 

733,708  53 

Safe  deposit  vaults,      . 

8,120  00 

Certificates    of    de- 

Furniture and  fixtures, 

20,641   11 

posit, 

300  00 

Expense  account, 

1,002  22 

Certified  checks, 

5,898  75 

Interest  paid,      .... 

111   36 

Treasurer's  checks. 

414  74 

Premium  account, 

1,782  00 

Due  from  reserve  banks. 

98,120  49 

Dividends  unpaid,  . 

182  00 

Cash  :  — 

Due  to  other  banks, 

16,987  29 

Currency  and  specie,   . 

38,989  59 

Safe  deposit  box 

Checks  on  other  banks, 

547  03 

rentals. 

40  00 

Other  cash  items. 

176  44 

$1,022,881  97 

$1,022,881  97 

Date  of  examination  :    May  28,  29. 
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CITY  TRUST   COMPANY  —  BOSTON. 

Incorporated  Feb.  14,  1900.     Commenced  business  Feb.  10,  1902. 

Phij.ip  Stockton,  President.  George  W.  Grant,  Treasurer. 

George  S.  Mumford,  Secretary. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Gomjnonwealth  of  Massachusetts 

Capital  stock. 

$1,500,000  00 

bonds,    .           .         -. 

$303,120 

00 

Surplus  fund. 

2,500,000  00 

Other  stocks  and  bonds. 

3,293,615 

92 

Profit  and  loss, 

9,242   16 

Loans  on  real  estate,  . 

267,800 

00 

Interest, 

18,524  14 

Demand  loans,  with  collateral. 

5,058,455 

41 

Discount, 

109,077  79 

Other  demand  loans,  . 

937,703 

82 

Commissions, 

15  15 

Time  loans,  with  collateral, . 

3,524,761 

37 

Deposits  :  — 

Other  time  loans. 

6,419,445 

46 

Demand : — 

Overdrafts,          .... 

3,361 

74 

Subject  to  check,    . 

19,950,094  45 

Syndicate  participations. 

224,001 

41 

For    payment    o  f 

Furniture  and  fixtures, 

55,400 

00 

coupons,  etc.. 

115,673  50 

Expense  account. 

59 

17 

Certificates    of    de- 

Due from  reserve  banks. 

3,648,821 

55 

posit. 

707,626  61 

Due  from  other  banks, 

Cash  :  — 
Currencv  and  specie,   . 

335,893 

62 

Certified  checks, 

171,392  04 

1,072,047 

21 

Due  to  reserve 

Checks  on  other  banks. 

35,092 

53 

banks, 

5,334  93 

Other  cash  items, 

23,828 

06 

Sinking  funds,  cor- 
porations, . 

Reserved  for  divi- 
dend, 

58,426  50 
60,000  00 

$25,203,407  27 

$25,203,407  27 

Trust  DepartjTient. 


Railroad  bonds, . 
Railroad  stocks. 
Miscellaneous  stocks,  . 
Deposits  in  savings  banks,   . 
Deposits  in  nat.  banks  or  trust  cos, 


$9,825 

63    : 

63,435 

66 

41,399 

02    ' 

40 

67 

201 

39 

14,902 

37 

On  trust  accounts. 
Income, 


114,833  74 
68  63 


114,902  37 


Date  of  examination  :    November  26,  27,  29;  December  1. 
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COLUMBIA  TRUST   COMPANY  — EAST  BOSTON. 

Incorporated  June  14,  1892.    Commenced  business  March  25,  1895. 

Frank  C  Wood,  President.  Alfred  E.  Wellington,  Treasurer. 

Brendan  J.  Keenan,  Secretary. 


Balance  Sheet,   Oct.  31,   1906. 


Assets. 

LiABiLrriEs. 

Stocks  and  bonds, 

$59,500  00 

Capital  stock. 

$100,000  00 

Loans  on  real  estate,  . 

94,750  00 

Surplus  fimd, 

33,000  00 

Demand  loans,  with  collateral, 

36,912  50 

Earnings  undi^dded, 

2,390  92 

Time  loans,  with  collateral, 

19,050  00 

Deposits  :  — 

Other  time  loans. 

240,591  39 

Demand : — 

Real  estate  by  foreclosure,  . 

1,000  00 

Subject  to  check,    . 

426,480  75 

Safe  deposit  vaults, 

7,400  00 

Certificates    of    de- 

Due from  reserve  banks, 

67,343  90 

posit, 

563  36 

Cash:  — 

Certified  checks, 

500  00 

Currency  and  specie,   . 

38,407  24 

Dividends  unpaid,  . 

2,020  00 

$564,955  03 

$564,955  03 

Date  of  examination  :    May  29. 
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COMMONWEALTH  TRUST   COMPANY  — BOSTON. 

Incorporated  April  26,  1887.     Commenced  business  April  28,  1904. 
David  J.  Lord,  President,  Charles  F.  Smith,  Treasurer  and  Secretary. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Commonwealth  of  Massachusetts 

Capital  stock, 

$1,000,000  00 

bonds,    ..... 

$250,000 

00 

■  Surplus  fund. 

500,000  00 

Other  stocks  and  bonds. 

460,535 

60 

j  Profit  and  loss. 

213,589  04 

Loans  on  real  estate,  . 

122,000 

00 

Deposits  :  — 

Demand  loans,  with  collateral. 

499,583 

39 

i            Demand :  — 

Other  demand  loans,  . 

690,786 

69 

Subject  to  check,    . 

7,197,029  34 

Time  loans,  with  collateral,. 

939,397 

21 

For    payment   o  f 

Other  time  loans, 

4,304,448 

08 

i        coupons,  etc.. 

4,070  00 

Overdrafts,           .... 

22 

11 

Certificates    of    de- 

Banking house, 

270,000 

00 

posit. 

36,909  77 

Taxes  paid,          .... 

9,831 

31 

Certified  checks. 

116,087  81 

Premium  account. 

12,945 

60 

Time  :  — 

Due  from  United  States  Treasurer, 

36,000 

00 

Certificates    of    de- 

Due from  reserve  banks. 

1,259,754 

86 

posit. 

67,616  90 

Due  from  other  banks. 

224,541 

11 

Open  accounts,  etc., 

309,163  00 

Cash  :  — 

Currency  and  specie,   . 

281,219 

10 

Due  to   reserve 

Checks  on  other  banks, 

334,262 

18 

banks. 

289,525  76 

Other  cash  items, 

39,130 

88 

Dividends  unpaid,  . 

466  50 

$9,734,458 

12 

$9,734,458  12 

Trust  Department. 

Loans  with  collaterals  or  sureties. 
Cash  on  hand,     .... 

$5,750  00 
2,404  78 

On  trust  accounts,  . 
Income, 

$8,000J00 
154  78 

$8,154  78 

$8,154  78 

Date  of  examination  :    December  11,  12,  13. 


No.  8.] 


BANK  COMMISSIONER. 


481 


ESSEX  TRUST   COMPANY  — LYNN. 


Incorporated  July  18,  1904. 
MiCAJAH  P.  Clough,  President. 


Commenced  business  Aug.  19,  1904. 

Walter  W.  Johnson,  Treasurer. 


Balance  Sheet,  Oct.  31,  1906. 


Date  of  examination  :    November  13,  14. 
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FEDERAL  TRUST  COMPANY  — BOSTON. 

Incorporated  Feb.  17,  1899.     Commenced  business  May  9,  1899. 

Joseph  H.  O'Neil,  President.  David  Bates,  Treasurer. 

James  H.  Turnbull,  Secretary. 


Balance  Sheet,  Oct. 

31,   1906. 

Assets, 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$500,000  00 

bonds,    ..... 

$154,052 

50 

Surplus  fund. 

100,000  00 

Other  stocks  and  bonds. 

218,155 

37 

Profit  and  loss. 

64,173  65 

Loans  on  real  estate,  . 

231,651 

57 

Deposits  :  — 

Demand  loans,  with  collateral, 

1,053,529 

07 

Demand : — 

Other  demand  loans,  . 

108,316 

64 

Subject  to  check,    . 

3,291,362  58 

Time  loans,  with  collateral, . 

919,154 

19 

For    payment    o  f 

Other  time  loans. 

788,061 

85 

coupons,  etc.. 

13,820  50 

Overdrafts,          .... 

2,410 

28 

Certificates    of    de- 

Real estate  by  foreclosure,  . 

84,285 

37 

posit. 

67,901  82 

Taxes  paid,          .... 

3,729 

36 

Certified  checks. 

40,101   16 

Trust  advances, .... 

184 

85 

Suspense  account, 

1 

00 

Sinking  funds,  cor- 

Due from  reserve  banks, 

334,793 

07 

porations,  . 

659  84 

Cash:  — 

Dividends  unpaid, . 

12,842  50 

Currency  and  specie,   . 

182,546 

07 

Checks  on  other  banks. 

5,000 

00 

Other  cash  items. 

4,990 

86 

$4,090,862 

05 

$4,090,862  05 

Trust  Department. 


City,  county  and  town  bonds. 

Loans  on  real  estate,  . 

Deposits  in  nat.  banks  or  trust  cos., 


$9,439   17 

10,000  00 

582  08 


,021  25 


On  trust  accounts. 
Income, 


$20,000  00 
21   25 


1,021   25 


Date  of  examination  :    September  19,  20,  21. 
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PITCHBURG  SAFE  DEPOSIT  AND   TRUST    COMPANY  — 
PITCHBURG. 

Incorporated  Feb.  21,  1906.     Commenced  business  Feb.  26,  1906. 

George  R.  Wallace,  President,  Wilbur  B.  Tenney,  Treasurer. 

Herbert  G.  Morse,  Secretary. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock, 

$250,000  00 

bonds,    ..... 

$23,812 

50 

Surplus  fund, 

125,000  00 

Other  stocks  and  bonds, 

43,118 

00 

Interest, 

11,607  03 

Loans  on  real  estate,  . 

14,050 

00 

Discount, 

41,347  81 

Demand  loans,  with  collateral, 

44,756 

25 

Commissions, 

430  12 

Other  demand  loans,  . 

37,700 

00 

Deposits  :  — 

Time  loans,  with  collateral, . 

155,683 

34 

Demand : — 

Other  time  loans. 

995,936 

71 

Subject  to  check,    . 

610,422  16 

Overdrafts,          .... 

81 

59 

For    payment    o  f 

Syndicate  participations. 

8,505 

00 

coupons,  etc.. 

8,147  GO 

Expense  account. 

13,415 

87 

Certificates    of    de- 

Taxes paid,         .... 

4,217 

50 

posit, 

10,794  66 

Interest  paid,      .... 

14,076 

24 

Time  :  — 

Due  from  reserve  banks, 

99,993 

86 

Open  accounts,  etc.. 

523,738  10 

Due  from  other  banks. 

77,021 

01 

Cash  :  — 

Currency  and  specie,   . 

41,477 

06 

Checks  on  other  banks. 

7,560 

48 

Other  cash  items. 

81 

47 

$1,581,486 

88 

$1,581,486  88 

Date  of  examination  :    November  7,  8,  9. 
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PITCHBURG  TRUST   COMPANY 

(In  liquidation.) 


FITCHBURG. 


Incorporated  March  30,  1895.     Commenced  business  Feb.  1,  1897. 
David  I.  Walsh,  President.  Charles  P.  Mtjdgb,  Treasurer  and  Secretary. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 


Stocks  and  bonds, 

Loans  on  real  estate,  . 

Demand  loans,  with  collateral. 

Other  demand  loans,  . 

Time  loans,  with  collateral, . 

Other  time  loans. 

Banking  house,  . 

Safe  deposit  vaults. 

Furniture  and  fixtures, 

Expense  account, 

Interest  paid, 

Interest  accrued. 

Suspense,  .... 

Cash  :  — 
Currency  and  specie,  . 


$26,511  41 

51,751  30 

23,595  77 

17,676  22 

8,380  95 

8,566  25 

49,902  46 

15,000  00 

2,800  00 

2,585  62 

5,760  89 

947  43 

750  20 

895  76 


$215,124  26 


LiABiLrriEs. 


Capital  stock. 

Earnings  undivided. 

Profit  and  loss. 

Discount, 

Bills  payable,  in- 
cluding certificates 
of  deposit  repre- 
senting money 
borrowed,     . 

Premiums  on  stock 
sold  for  non-pay- 
ment of  assess- 
ment, 


S100,000  00 

231   17 

5,763  72 

4,247  85 


104,656  52 


225  00 


$215,124  26 


Date  of  examination  :    November  7. 
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GLOUCESTER  SAFE  DEPOSIT  AND  TRUST  COMPANY  — 
GLOUCESTER. 

Incorporated  Feb.  20,  1891.     Commenced  business  Jan.  18,  1892. 
Sylvantjs  Smith,  President.  C.  E.  Fishee,  Treasurer  and  Secretary. 


Balance  Sheet,  Oct,  31,  1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock, 

$100,000  00 

bonds,    ..... 

$105,000 

00 

Surplus  fund. 

100,000  00 

Other  stocks  and  bonds. 

554,521 

01 

Profit  and  loss. 

14,179  33 

Loans  on  real  estate,  . 

412,700 

26 

Box  rent. 

129  50 

Demand  loans,  with  collateral. 

23,900 

00 

Interest, 

18,883  30 

Other  demand  loans,  .           .           . 

17,380 

00 

Discount, 

9,885  12 

Time  loans,  with  collateral, . 

266,686 

65 

Deposits  :  ^— 

Other  time  loans. 

575,887 

68 

Demand : — 

Safe  deposit  vaults. 

6,000 

00 

For    payment    o  f 

Expense  account. 

2,307 

75 

coupons,  etc.. 

69  00 

Interest  paid,      .... 

3.508 

03 

Time  :  — 

Premium  account. 

3,000 

00 

Interest       deposits 

Due  from  reserve  banks, 

199,733 

15 

subject   to   with- 

Cash :  — 

drawal    only    on 

Currency  and  specie,   . 

1,901 

00 

presentation     o  f 

Checks  on  other  banks. 

1,677 

35 

pass  book. 

1,931,375  01 

Other  cash  items, 

318 

38 

$2,174,521 

26 

$2,174,521   26 

Trust  Depart^nent. 


Bank  stocks,       .... 
Miscellaneous  stocks,  . 
Loans  on  real  estate,  . 
Deposits  in  savings  banks,   . 
Deposits  in  nat.  banks  or  trust  cos.. 


$8,950  00 

7,200  00 

19,100  00 

450  00 

30  00 

On  trust  accoimts, . 
Income, 

$35,700  00 
30  00 

$35,730  00 

$35,730  00 

Date  of  examination  :    June  5,  6. 
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HAMPDEN  TRUST   COMPANY— SPRINGFIELD. 


Incorporated  June  1,  1887. 
Ed"ward  S.  Bradford,  President. 


Commenced  business  March  6,  1895. 

Joseph  C.  Allen,  Treasurer  and  Secretary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$200,000  00 

bonds,    ..... 

$25,000 

00 

Earnings  undivided. 

38,026  97 

Other  stocks  and  bonds, 

73,976 

25 

Vault  department, . 

908  25 

Demand  loans,  with  collateral. 

115,292 

94 

Interest, 

3,029  77 

Other  demand  loans,  . 

1,510 

88 

Discount, 

10,091  88 

Time  loans,  with  collateral, . 

59,472 

47 

Commissions, 

262  78 

Other  time  loans. 

467,019 

80 

Deposits  :  — 

Overdrafts,          .... 

7 

05 

Demand : — 

Safe  deposit  vaults. 

25,000 

00 

Subject  to  check,    . 

687,695  49 

Expense  account, 

5,597 

91 

For    payment    o  f 

Taxes  paid,         .... 

1,286 

09 

coupons,  etc.. 

150  00 

Interest  paid,      .... 

4,139 

64 

Certificates    of    de- 

Due from  reserve  banks. 

86,674 

63 

posit, 

8,365  09 

Due  from  other  banks. 

15,773 

52 

Certified  checks. 

897  64 

Cash  :  — 

Treasurer's  checks. 

415  66 

Currency  and  specie,   . 

50,165 

30 

Checks  on  other  banks. 

31,154 

28 

Due  to  reserve 

Other  cash  items, 

955 

21 

banks. 

13,182  44 

$963,025 

97 

$963,025  97 

Trust  Department, 

Railroad  bonds, .... 

$12,650  00 

On  trust  accounts, . 

$365,369  22 

Street  railway  bonds, 

6,300  00 

Income, 

117  65 

Miscellaneous  bonds,  . 

31,810  00 

As    executors,     ad- 

Bank stocks,       .... 

4,760  00 

ministrators,  etc.. 

162,853  34 

Railroad  stocks. 

58,633  00 

Manufacturing  stocks, 

23,760  00 

Miscellaneous  stocks,  . 

100,390  00 

Loans  on  real  estate,  . 

202,758  69 

Loans  with  collaterals  or  sureties. 

20,000  00 

Notes  of  individuals,  . 

3,672  00 

Real  estate  owned. 

3,300  00 

Personal  property. 

600  00 

Deposits  in  savings  banks,   . 

12,549  85 

Deposits  in  nat.  banks  or  trust  cos.. 

47,156  67 

$528,340  21 

$528,340  21 

Date  of  examination  :    June  20,  21. 
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HARVARD  TRUST   COMPANY  — CAMBRIDGE. 

Incorporated  July  14,  1904.     Commenced  business  Aug.  8,  1904. 
WiLLABD  A.  BuLLARD,  President.  Walter  F.  Eable,  Treasurer. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$200,000  00 

bonds,    ..... 

$50,000  00 

Surplus  fund. 

100,000  00 

Other  stocks  and  bonds, 

91,894  86 

Safety  vault, 

936  34 

Loans  on  real  estate,  . 

177,106  00 

Profit  and  loss. 

14,390  99 

Demand  loans,  with  collateral. 

408,604  22 

Premiums, 

1,900  00 

Other  demand  loans,  . 

37,543  30 

Interest  and     dis- 

Time loans,  with  collateral, . 

77,140  28 

count, 

10,622  01 

Other  time  loans. 

646,711  03 

Collections  and  ex- 

Overdrafts,         .... 

4,807  58 

change. 

49  72 

Safe  deposit  vaults,     . 

31,152  86 

Deposits  :  — 

Furniture  and  fixtures. 

16,757  88 

Demand : — 

Expense  account, 

710  17 

Subject  to  check,    . 

1,587,922  82 

Interest  paid,      .... 

123  99 

Certified  checks, 

3,945  60 

Due  from  reserve  banks, 

205,720  31 

Due  from  other  banks. 

100,000  00 

Cash  :  — 

Currency  and  specie,   . 

55,473  10 

Checks  on  other  banks. 

2,636  33 

Other  cash  items. 

13,385  57 

$1,919,767  48 

$1,919,767  48 

Date  of  examination  :    May  28,  29. 
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HAVEEHILL  TRUST  COMPANY  —  HAVERHILL. 

Incorporated  March  22,  1891.     Commenced  business  Oct.  12,  1891. 

John  A.  Gale,  President.  Charles  J.  Halpen,  Treasurer. 

C.  Lowell  Tilton,  Secretary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock, 

$200,000  00 

bonds,    ..... 

$8,000 

00 

Surplus  fund, 

40,000  00 

Other  stocks  and  bonds, 

152,614 

39 

Earnings  undivided. 

10,652  27 

Loans  on  real  estate,  . 

71,575 

00 

Profit  and  loss. 

2,697  73 

Demand  loans,  with  collateral, 

4,326 

00 

Interest, 

3,934  06 

Other  demand  loans,  . 

5,350 

00 

Discount, 

12,607  81 

Time  loans,  with  collateral, . 

385,135 

50 

Commissions, 

31  56 

Other  time  loans. 

305,375 

55 

Deposits  :  — 

Banking  house. 

44,000 

00 

Demand : — 

Real  estate  by  foreclosure,  . 

4,034 

20 

Subject  to  check,    . 

323,455  63 

Safe  deposit  vaxilts. 

8,000 

00 

For    payment    o  f 

Furniture  and  fixtures. 

2,000 

00 

coupons,  etc., 

4,035  00 

Expense  account. 

1,580 

33 

Certificates    of    de- 

Taxes paid,         .... 

3,407 

97 

posit. 

39,935  00 

Interest  paid,      .... 

4,997 

89 

Certified  checks, 

10  00 

Due  from  reserve  banks. 

37,550 

15 

Time :  — 

Cash:  — 

Certificates    of    de- 

Currency and  specie,  . 

34,005 

44 

posit. 

31,500  00 

Other  cash  items. 

3,823 

44 

Interest      deposits, 
subject   to   with- 
drawal   only    on 
presentation     o  f 
pass  book. 

Dividends  unpaid, . 
Due    stockholders 

Second   National 

Bank, 

404,918  80 
918  00 

1,080  00 

$1,075,775 

86 

$1,075,775  86 

Trust  Department. 


Loans  on  real  estate, 


$6,500  GO 


Date  of  examination  :    December  13,  14. 
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INTERNATIONAL   TRUST   COMPANY  — BOSTON. 

Incorporated  March  25,  1879.     Commenced  business  Dec.  30,  1879. 
John  M.  Graham,  President.  Henry  L.  Jewett,  Treasurer  and  Secretary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

United  States  bonds,  . 

$2,000 

00 

Capital  stock, 

$1,000,000  00 

Commonwealth  of  Massachusetts 

Surplus  fund. 

3,000,000  00 

bonds,    ..... 

922,000 

00 

Earnings  undivided. 

74,871   22 

Other  stocks  and  bonds. 

4,589,759 

94 

Profit  and  loss, 

879,234  00 

Loans  on  real  estate,  . 

547,655 

27 

Interest, 

31,017  00 

Demand  loans,  with  collateral. 

1,983,776 

29 

Discount, 

120,202  42 

Other  demand  loans,  . 

42,887 

74 

Commissions, 

8,368  37 

Time  loans,  with  collateral, 

1,484,928 

17 

Deposits  :  — 

Other  time  loans. 

4,645,197 

44 

Demand : — 

Overdrafts,          .... 

2,512 

27 

Subject  to  check,    . 

10,089,474  94 

Syndicate  participations, 

139,463 

38 

For    payment     o  f 

Banking  house. 

929,774 

8V 

coupons,  etc, 

127,010  48 

Ileal  estate  by  foreclosure,  . 

27,088 

08 

Certificates    of    de- 

Safe deposit  vaults. 

50,000 

00 

posit, 

254,164  76 

Expense  account, 

27,118 

14 

Certified  checks. 

23,485  55- 

Taxes  paid,          .... 

35,183 

29 

Treasurer's  checks. 

77,206  72' 

Interest  paid,      .... 

24,158 

24 

Time :  — 

International     Trust     Company 

Certificates    of    de- 

stock,    ..... 

5,600 

00 

posit. 

267,262  16 

Sinking  fund  bonds,     . 

1,547,615 

41 

Open  accounts,  etc.. 

1,545,418  66 

Due  from  reserve  banks. 

697,549 

59 

Due  from  other  banks. 

1,058,105 

44 

Due  to   reserve 

Cash  :  — 

banks, 

77,600  93 

Currency  and  specie,   . 

435,204 

13 

Sinking  funds,  rail- 

Checks on  other  banks. 

128,902 

47 

roads. 

104,544  96 

Other  cash  items, 

32,059 

18 

Sinking  funds,  cor- 
porations, . 

1,678,677  17 

$19,358,539  34 

$19,358,539  34 

Trust  Department. 

United  States  bonds,  . 

$500  00 

On  trust  accounts,  . 

$1,590,023  70 

State  bonds,        .... 

18,390  00 

Income, 

32,781   18 

City,  county  and  town  bonds. 

77,983  77 

As    executors,     ad- 

Railroad bonds, .... 

673,075  45 

ministrators,  etc.. 

124,332  54 

Street  railway  bonds. 

104,697  50 

Income, 

19,217  64 

Miscellaneous  bonds,   . 

52,348  75 

Bank  stocks,       .... 

42,965  00 

Railroad  stocks. 

41,576  85 

Manufacturing  stocks. 

14,951   75 

Miscellaneous  stocks,  . 

397,592  60 

Loans  on  real  estate,  . 

6,650  00 

Real  estate  owned. 

226,435  00 

Endowment  and  bequests,    . 

300  00 

Sundry  personal  effects. 

313  35 

Deposits  in  nat.  banks  or  trust  cos.. 

108,575  04 

$1,766,355  06 

$1,766,355  06 

Date  of  examination  :    December  3,  4,  5,  6,  7. 
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LOWELL  TRUST   COMPANY  — LOWELL. 

Incorporated  May  23,  1890.     Commenced  business  Feb.  9,  1891. 

Geobge  M.  Harrigan,  President.  John  F.  Connors,  Actuary. 

John  J.  Hogan,  Secretary. 

Balance  Sheet,  Oct.  31,   1906. 


Date  of  examination  :    September  10,  11. 


LYNN  SAFE  DEPOSIT  AND   TRUST   COMPANY  — LYNN. 

Incorporated  April  20,  1887.    Commenced  business  Dec.  1,  1888. 
John  Macnair,  President.  James  E,  Jenkins,  Treasurer. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Comm.onwealth  of  Massachusetts 

Capital  stock, 

$100,000  00 

bonds,    .           .      ■     . 

$15,000  00 

Surplus  fund. 

150,000  00 

Other  stocks  and  bonds. 

126,918  49 

Profit  and  loss. 

24,070  01 

Loans  on  real  estate,  . 

30,585  11 

Deposits  :  — 

Other  demand  loans,  . 

17,300  62 

Demand : — 

Tinae  loans,  with  collateral, . 

58,309  64 

Interest  deposits 

Other  time  loans. 

884,123  75 

subject   to    with- 

Real estate.         .... 

17,730  30 

drawal    only    on 

Safe  deposit  vaults,      . 

20,000  00 

presentation      of 

Due  from  reserve  banks, 

133,092  58 

pass  book. 

1,084,066  71 

Cash  :  — 

Currency  and  specie,   . 

53,623  65 

Checks  on  other  banks. 

585  07 

Other  cash  items. 

867  51 

$1,358,136  72 

$1,358,136  72 

Date  of  examination  :    July  23. 
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MALDEN  TRUST  COMPANY  — MALDEN. 

Incorporated  June  3,  1896.    Commenced  business  Dec.  1,  1896. 
Charles  L.  Dean,  President.  Frank  R.  Sircom,  Treasurer  and  Secretary. 

Balance  Sheet,  Oct.  31,  1906. 


Date  of  examination  :    July  26. 


MASSACHUSETTS  TRUST   COMPANY —BOSTON. 

(In  liquidation.) 

Incorporated  June  3,  1870.     Commenced  business  Jan.  11,  1873. 
Stephen  M.  Crosby,  President.  Charles  B.  Jopp,  Treasurer. 

S.  Parkman  Shaw,  Jr.,  Secretary. 


Balance  Sheet,   Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Due  from  other  banks. 

$2,888  88 

Capital  stock. 
Deposits :  — 
Demand : — 
Subject  to  check,    . 

$1,000  00 

1,888  88 

$2,888  88 

$2,888  88 

Date  of  examination  :    December  1. 
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MATTAPAN   DEPOSIT   AND   TRUST   COMPANY  —  SOUTH 

BOSTON. 

Incorporated  March  27,  1891.     Commenced  business  May  16,  1892. 

EzBA  H.  Baker,  President.  Geokge  A.  Ttler,  Actuary. 

Herbert  B.  Josselyn,  Secretary. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LliBILITIES. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$100,000  00 

bonds,    ..... 

$50,000 

00 

Surplus  fund, 

50,000  00 

Other  stocks  and  bonds. 

2,000 

00 

Profit  and  loss, 

17,974  82 

Loans  on  real  estate,  . 

42,500 

00 

Interest, 

47,389  37 

Demand  loans,  with  collateral. 

471,498 

83 

Deposits  :  — 

Other  demand  loans,  . 

9,005 

00 

Demand : — 

Time  loans,  with  collateral, . 

477,528 

50 

Subject  to  check,    . 

1,267,235  73 

Other  time  loans, 

197,392 

59 

Certificates    of    de- 

Overdrafts,         .... 

334 

32 

posit, 

33,479  40 

Expense  account. 

14,728 

35 

Taxes  paid,          .... 

1,717 

36 

Dividends  unpaid,  . 

2  00 

Due  from  reserve  banks. 

163,941 

20 

Cash  :  — 

Currency  and  specie,   . 

71,488 

64 

Checks  on  other  banks. 

13,445 

53 

Other  cash  items. 

501 

00 

$1,516,081 

32 

$1,516,081  32 

Trust  Department. 


City,  coiuity  and  town  bonds. 

Real  estate  in  trust,     . 

Deposits  in  nat.  banks  or  trust  cos.. 


$1,000  00 

100,000  00 

2,717  86 


$103,717  86 


On  trust  accounts, 
Income, 


$101,175  00 
2,542  86 


$103,717  86 


Date  of  examination  :    November  5,  6. 
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MECHANICS   TRUST   COMPANY  — BOSTON. 

Incorporated"  June  24,  1905.     Commenced  business  July  31,  1905, 
Charles  O.  L.  Dillaway,  President.  Samuel  A.  Merrill,  Treasurer. 

Balance  Sheet,   Oct.  31,   1906. 


Date  of  examination  :    June  13,  14,  15. 

MERCANTILE   TRUST   COMPANY  — BOSTON. 

(In  liquidation.) 

Incorporated  May  29,  1888.     Commenced  business  Feb.  17,  1890. 
Charles  A.  Price,  President.  Charles  B.  Jopp,  Treasurer. 

S.  Parkman  Shaw,   Jr.,  Secretary. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities 

Due  from  other  banks, 

$7,394  31 

Capital  stock. 
Surplus  fund, 

$1,000  00 
6,394  31 

$7,394  31 

$7,394  31 

Trust  Department. 


Miscellaneous  bonds,   . 
Railroad  stocks. 
Miscellaneous  stocks,  . 
Deposits  in  nat.  banks  or  trust  cos.. 


$4,000  00 

12,136  38 

15,082  03 

322  59 


$31,541   00 


On  trust  accounts. 
Income, 


$31,522  00 
19  00 


$31,541  00 


Date  of  examination  :    December  1. 
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MIDDLESEX  SAFE  DEPOSIT  AND   TRUST  COMPANY  — 

LOWELL. 

Incorporated  May  29,  1888.    Commenced  business  Oct.  15,  1894. 
Percy  Parker,  President.  Charles  L.  Knapp,  Treasurer  and  Secretary. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 


Stocks  and  bonds. 

Loans  on  real  estate,  . 

Demand  loans,  with  collateral, 

Other  demand  loans,  . 

Time  loans,  with  collateral. 

Other  time  loans. 

Banking  house. 

Safe  deposit  vaults. 

Furniture  and  fixtures. 

Expense  account, 

Taxes  paid. 

Premium  account. 

Due  from  reserve  banks. 

Due  from  other  banks. 

Cash :  — 
Currency  and  specie,   . 
Checks  on  other  banks. 
Other  cash  item.s. 


$140,528  97 

7,257  17 

85,214  11 

105,848  17 

16,658  67 

32,910  07 

25,000  00 

20,000  00 

9,000  00 

1,026  74 

1,054  73 

508  77 

89,579  22 

1,000  00 

27,826  43 

1,101  77 

106  05 


$564,620  87 


LUBILITIES. 


Capital  stock. 
Surplus  fund, 
Earnings  undivided, 
Profit  and  loss. 

Deposits  :  — 
Demand : — 
Subject  to  check,    . 
For    payment    o  f 

coupons,  etc.. 

Certificates    of    de- 
posit. 


$100,000  00 

30,000  00 

3,629  89 

20,000  00 


410,155  13 
360  00 


475  85 


$564,620  87 


Date  of  examination  :    November  2. 

NEW  BEDFORD  SAFE  DEPOSIT  AND  TRUST  COMPANY  — 
NEW  BEDFORD. 

Incorporated  March  21,  1887.    Commenced  business  June  28,  1888. 

Frederic  Taber,  President.  Edmund  W.  Bourne,  Cashier. 

Edward  T.  Tucker,  Secretary. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$200,000  00 

bonds,    ..... 

$44,600  00 

Surplus  fund, 

40,000  00 

Other  stocks  and  bonds, 

102,001   63 

Earnings  undivided, 

7,392  70 

Loans  on  real  estate,  . 

160,470  00 

Profit  and  loss, 

36,500  00 

Demand  loans,  with  collateral. 

50,000  00 

Deposits  :  — 

Time  loans,  with  collateral, 

306,636  25 

Demand : — 

Other  time  loans. 

525,963  28 

Subject  to  check,    . 

1,121,714  78 

Banking  house, 

20,000  00 

Expense  account, 

1,473  24 

Due  to  reserve 

Due  from  reserve  banks. 

175,151   12 

banks, 

77,940  47 

Cash  :  — 

Dividends  unpaid,  . 

179  00 

Currency  and  specie,   . 

86,804  44 

Checks  on  other  banks, 

10,142  13 

Other  cash  items. 

484  86 

$1,483,726  95 

$1,483,726  95 

Date  of  examination  :    November  13,  14. 
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NEW  ENGLAND   TRUST   COMPANY  — BOSTON. 

Incorporated  April  22,  1869.     Commenced  business  Feb.  20,  1871. 

David  R.  Whitney,  President.  Frederick  W.  Allen,  Treasurer. 

James  R.  Hooper,  Actuary.  Henry  N.  Marr,  Secretary. 

Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

United  States  bonds,  . 

$50,000 

00 

Capital  stock. 

$1,000,000  00 

Commonwealth  of  Massachusetts 

Surplus  fund. 

1,800,000  00 

bonds,    ..... 

925,000 

00 

Profit  and  loss. 

322,273  32 

Other  stocks  and  bonds. 

1,440,035 

77 

Interest, 

355,564  40 

Loans  on  real  estate,  .           . 

3,500 

00 

Commissions, 

2,828  95 

Demand  loans,  with  collateral, 

3,355,658 

25 

Deposits  :  — 

Other  demand  loans,  . 

100,500 

00 

Demand :  — 

Time  loans,  with  collateral, . 

4,913,359 

70 

Subject  to  check,    . 

15,818,604  53 

Other  time  loans. 

4,865,354 

35 

For    payment    o  f 

Overdrafts,          .... 

33,914 

27 

coupons,  etc.. 

116,240  62 

Expense  account. 

75,237 

41 

Certificates    of    de- 

Corporate expenses. 

1,543 

75 

posit. 

392,986  27 

Banking  house,  vaults,  etc.. 

975,677 

91 

Certified  checks. 

15,915  35 

Special  account, 

525,000 

00 

Time :  — 

Stock  of  New  England  Trust  Com- 

Certificates    of    de- 

panv held  for  distribution. 

15,646 

67 

posit. 

2,140  58 

Due  from  reserve  banks. 

1,574,932 

80 

Due  from  other  banks. 

154,067 

75 

Sinking  funds,  rail- 

Cash :  — 

roads. 

16,728  46 

Currency  and  specie,   . 

818,753 

26 

Sinking  funds,  cor- 

Checks on  other  banks. 

686 

89 

porations,  . 

214  22 

Other  cash  items. 

17,746 

92 

Vault  rental, . 

3,119  00 

$19,846,615 

70 

$19,846,615  70 

Trust  Department. 

City,  county  and  town  bonds. 

$12,985  00 

On  trust  accounts,  . 

$7,914,544  83 

Railroad  bonds, 

42,789  37 

Income, 

103,790  08 

Street  railwav  bonds. 

470  00 

As    executors,     ad- 

Miscellaneous bonds,   . 

34,269  36 

ministrators,  etc.. 

13,061   39 

Bank  stocks,       .... 

327,221   70 

Income, 

116  45 

Railroad  stocks. 

2,854,650  73 

Dividends  unpaid,  . 

88,047  56 

Manufacturing  stocks, 

87,757  00 

Miscellaneous  stocks,  . 

608,522  64 

Loans  on  real  estate,  . 

3,523,010  24 

Loans  with  collaterals  or  sureties. 

135,600  00 

Real  estate  owned, 

81,384  90 

Real    estate     acquired    by    fore- 

closure, ..... 

18,499  22 

Other  a.ssets,       .... 

3,050  00 

General  trust  agreements,    . 

340,831   26 

Deposits  in  savings  banks,   . 

47,521   00 

Deposits  in  nat.  banks  or  trust  cos., 

997  89 

$8,119,560  31 

$8,119,560  31 

Date  of  examination  :    September  24,  25,  26,  27. 
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NEWTON    CENTRE    TRUST   COMPANY  — NEWTON    CENTRE. 

Incorporated  March  22,  1894.     Commenced  business  July  12,  1894. 

DwiGHT  Chester,  President.  Frank  L.  Richardson,  Treasurer. 

Erastus  T.  Colburn,  Secretary. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$100,000  00 

bonds,    ..... 

$50,000 

00 

Surplus  fund. 

25,000  00 

Other  stocks  and  bonds, 

230,025 

62 

Profit  and  loss. 

65,332  63 

Loans  on  real  estate,   . 

121,507 

04 

Interest,         .          \ 

12,985  34 

Demand  loans,  with  collateral, 

101,286 

02 

Discount,        .           / 

Other  demand  loans,  . 

4,400 

00 

Deposits  :  — 

Time  loans,  with  collateral, . 

174,953 

18 

Demand : — 

Other  time  loans, 

384,685 

84 

Subject  to  check,    . 

636,371  87 

Overdrafts,          .... 

5 

28 

Certificates    of    de- 

Expense account,         .           .           "1 
Taxes  paid,          ...           J 

2,942 

71 

posit. 

58,241  07 

Certified  checks. 

2,553  02 

Interest  paid,      .... 

4,892 

13 

Time :  — 

Due  from  reserve  banks. 

104,529 

65 

Certificates    of    de- 

Cash :  — 

posit. 

92,450  00 

Currency  and  specie,   .           .           . 

36,415 

15 

Open  accounts,  etc.. 

205,600  00 

■Other  cash  items. 

3,890 

75 

Due  to  reserve 
banks, 

Dividends  unpaid,  . 

Income,  safe  de- 
posit department, 
-  Reserved  for  in- 
terest. 

Due  on  construction 
loan's, 

13,469  74 
25  00 

204  70 

2,300  00 

5,000  00 

$1,219,533 

37 

$1,219,533  37 

Trust  Department. 


Miscellaneous  stocks,  . 
Loans  on  real  estate,  . 
Deposits  in  nat,  banks  or  trust  cos.. 


$4,625  00 

42,150  00 

4,740  74 


$51,515  74 


On  trust  accounts. 
Income, 


$51,441  59 
74  15 


$51,515  74 


Date  of  examination  :    May  28. 
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NEWTONVILLE   TRUST   COMPANY  — NEWTON VILLE. 

Incorporated  March  24,  1894,    Commenced  business  March  16,  1896. 
John  "W.  Weeks,  President.  Samuel  W.  French,  Treasurer  and  Secretary. 


Date  of  examination  :    July  27. 


NORTH  ADAMS  TRUST  COMPANY  —  NORTH  ADAMS. 

Incorporated  Oct.  20,  1904.    Commenced  business  Nov.  22,  1904. 
Fbank  S.  Richardson,  President.  George  A.  MacDonald,  Treasurer  and  Secretary. 


Balance  Sheet,  Oct. 

31,   1906. 

Assets. 

Liabilities. 

Stocks  and  bonds, 

$191,446  42 

Capital  stock. 

$200,000  00 

Loans  on  real  estate,  . 

4,100  00 

Surplus  fund. 

50,000  00 

Demand  loans,  with  collateral. 

67,390  63 

Profit  and  loss. 

2,134  13 

Other  demand  loans,  . 

15,673  31 

Guarantee  account, 

88  53 

Time  loans,  with  collateral, . 

25,820  38 

Interest, 

1,226  63 

Other  time  loans. 

263,889  26 

Discount, 

8,629  78 

Overdrafts,          .... 

48  20 

Commissions, 

37  50 

Syndicate  participations, 

2,006  11 

Deposits  :  — 

Safe  deposit  vaults. 

6,279  69 

Demand : — 

Furniture  and  fixtures. 

6,217  72 

Subject  to  check,    . 

270,998  60 

Expense  account, 

2,844  90 

Certificates    of    de- 

Taxes paid,          .... 

2,223  15 

posit. 

605  48 

Interest  paid,      .... 

1,396  85 

Certified  checks, 

20  80 

Accrued  interest. 

1,091  58 

Time :  — 

Due  from  reserve  banks, 

33,962  16 

Interest       deposits 

Due  from  other  banks. 

195  43 

subject   to   with- 

Cash :  — 

drawal    only    on 

Currency  and  specie,   . 

19,401  05 

presentation      of 

Checks  on  other  banks. 

234  69 

pass  book. 

103,915  29 

Other  cash  items. 

810  04 

Berkshire  National 
Bank  (in  liquida- 

tion), 

7,374  83 

$645,031  57 

$645,031  57 

Date  of  examination  :    October  24,  25,  26. 
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OLD   COLONY  TRUST   COMPANY  — BOSTON. 

Incorporated  May  8,  1890.    Commenced  business  June  13,  1890. 

GoHDON  Abbott,  President.  Frederic  G.  Poxjsland,  Treasurer. 

E.  Elmer  Foye,  Secretary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Commonwealth  of.  Massachusetts 

Capital  stock. 

$1,500,000  00 

bonds,    ..... 

$353,760  00 

Surplus  fund. 

5,500,000  00 

Other  stocks  and  bonds. 

10,058,396  51 

Earnings  undi-  1 
vided,          .            \ 

Demand  loans,  with  collateral. 

5,812,980  85 

176,783  81 

Other  demand  loans,  . 

422,497  93 

Profit  and  loss,        J 

Time  loans,  with  collateral, . 

8,226,070  84 

Deposits  :  — 

Other  time  loans, 

4,895,967  50 

Demand : — 

Syndicate  participations. 

1,788,940  75 

Subject  to  check,    . 

33,097,996  19 

Banking  house. 

1,489,000  00 

For    payment    o  f 

Trust  deposit,     .... 

9,468  45 

coupons,  etc.. 

779,859   15 

Temporary  advance  payments. 

85,641   20 

Certificates    of    de- 

Due from  reserve  banks, 

5,059,608  50 

posit. 

641,125  52 

Due  from  other  banks, 

1,495,501  48 

Certified  checks. 

48,990  08 

Cash  :  — 

Treasurer's  checks, 

38,231   78 

Currency  and  specie,   . 

1,972,607  73 

Checks  on  other  banks. 

178,781  70 

Due  to  reserve 

banks. 

66,236  91 

$41,849,223  44 

$41,849,223  44 

Trust  Department. 


Railroad  bonds, .... 

$87,077  00 

On  trust  accounts,  . 

$2,120,528  94 

Miscellaneous  bonds,  . 

109,793  93 

Income, 

11,612  41 

Railroad  stocks. 

601,383  88 

As    executors,     ad- 

Miscellaneous stocks,  . 

1,624,036  02 

ministrators,  etc., 

515,316  78 

Loans  on  real  estate,  . 

96,025  00 

Income, 

8,470  18 

Real  estate  owned. 

94,744  65 

Deposits  in  savings  banks. 

19,604  91 

Cash  on  hand,     . 

23,262  92 

$2,655,928  31 

$2,655,928   31 

Date  of  examination  :    November  5,  6,  7,  8,  9. 
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PLYMOUTH  COUNTY  SAFE  DEPOSIT  AND  TRUST  COM- 
PANY —  BROCKTON. 

Incorporated  June  14,  1892.    Commenced  business  Sept!  1,  1893. 
Ellis  Brett,  President.  Isaac  N.  Nutter,  Treasurer  and  Secretary, 


Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock, 

$100,000  00' 

bonds,    ..... 

$30,000 

00 

Surplus  fund, 

25,000  00 

Other  stocks  and  bonds, 

246,357 

21 

Earnings  undivided. 

1,071  68 

Loans  on  real  estate,  . 

58,996 

04 

Profit  and  loss. 

11,500  92 

Demand  loans,  with  collateral. 

15,455 

75 

Interest, 

3,438  36 

Time  loans,  with  collateral, 

145,925 

00 

Deposits  :  — 

Other  time  loans. 

201,294 

96 

Demand : — 

Banking  house. 

36,000 

00 

Subject  to  check,    . 

578,519  78 

Real  estate  by  foreclosure,  . 

7,047 

22 

Certificates    of    de- 

Safe deposit  vaults,      . 

25,000 

00 

posit. 

154,097  19 

Furniture  and  fixtures. 

10,750 

00 

Certified  checks, 

1,610  66 

Expense  account. 

894 

56 

Real  estate  improvement  account. 

5,000 

00 

Dividends  unpaid,  . 

17  50 

Due  from  reserve  banks, 

40,409 

34 

Cash  :  — 

Currency  and  specie,   . 

46,101 

41 

Checks  on  other  banks. 

4,438 

97 

Other  cash  items, 

1,585 

63 

$875,256 

09 

$875,256  09 

Date  of  examination  :    July  12,  13. 


500 


REPORT   OF   THE 


[Pub.  Doc. 


PURITAN    TRUST    COMPANY  — BOSTON. 

Incorporated  March  12,  1892.     Commenced  business  March  23,  1895. 
William  R.  Dresser,  President.         Frederick  W.  Stockman,  Treasurer  and  Secretary. 


Balance  Sheet,  Oct.  31,   1906, 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$200,000  00 

bonds,    ..... 

$103,900  00 

Surplus  fund, 

130,000  00 

Other  stocks  and  bonds. 

90,525  11 

Earnings  unchvided, 

40,007  65 

Loans  on  real  estate,  .       -  . 

123,301  02 

Discount, 

5,426  12 

Demand  loans,  with  collateral, 

398,647  80 

Deposits  :  — 

Other  demand  loans,  . 

109,999  81 

Demand : — 

Time  loans,  with  collateral, . 

629,220  68 

Subject  to  check,    . 

2,721,656  12 

Other  time  loans, 

1,258,970  33 

Certificates    of    de- 

Overdrafts,         .... 

1,537  49 

posit. 

94,080  69 

Syndicate  participations, 

12,975  00 

Certified  checks. 

24,294  91 

Banking  house, 

24,699   13 

Treasurer's  checks. 

23,174  88 

Real  estate  by  foreclosure,  . 

19,754  42 

Tim,e  :  — 

Safe  deposit  vaults. 

4,520  20 

Certificates    of    de- 

Expense accoimt, 

8,417  75 

posit, 

5,300  00 

Interest  paid,      .... 

4,533  63 

Open  accounts,  etc.. 

112,914  75 

Profit  and  loss,  .... 

154  82 

Due  from  reserve  banks. 

241,816  89 

Dividends  unpaid,  . 

861  50 

Due  from  other  banks. 

67,680  21 

Exchange, 

296  55 

Cash  :  — 

Currency  and  specie,  . 

158,896  00 

Checks  on  other  banks, 

97,160  06 

Other  cash  items, 

1,302  82 

$3,358,013  17 

$3,358,013  17 

Trust  Department. 

Railroad  stocks. 

$3,461   00 

On  trust  accounts,  . 

$75,605  12 

Miscellaneous  stocks,  . 

4,584  00 

Income, 

731  96 

Loans  on  real  estate,  . 

30,300  00 

Loans  with  collaterals  or  sureties, 

15,000  00 

Real  estate  owned. 

20,730  65 

Cash  on  hand,     .... 

2,261  43 

$76,337  08 

$76,337  08 

Date  of  examination  :    September  17,  18,  19,  20. 
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SALEM   SAFE    DEPOSIT  AND    TRUST   COMPANY  —  SALEM. 

Incorporated  April  10,  1902.     Commenced  business  Feb.  16,  1903. 
George  C  Vaughn^  President.  William  S.  Nichols,  Treasurer, 

Balance  Sheet,   Oct.  31,   1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$200,000  00 

bonds,    ..... 

$25,000 

00 

Surplus  fund, 

100,000  00 

Other  stocks  and  bonds, 

16,350 

00 

Profit  and  loss, 

50,953  60 

Loans  on  real  estate,  . 

218,330 

00 

Discount, 

4,427  69 

Demand  loans,  with  collateral. 

98,185 

38 

Deposits  :  — 

Other  demand  loans,  . 

180,309 

44 

Demand  : — 

Time  loans,  with  collateral. 

49,468 

80 

Subject  to  check,    . 

708,165  78 

Other  time  loans. 

559,025 

36 

Certificates    of    de- 

Overdrafts,         .... 

769 

87 

posit, 

12,712  05 

Real  estate,         .... 

16,960 

10 

Certified  checks. 

125  26 

Furniture  and  fixtures. 

2,000 

00 

Treasurer's  checks. 

409  90 

Expense  account. 

1,033 

98 

Thne  :  — 

Taxes  paid,          .... 

1,684 

80 

Certificates    of    de- 

Interest paid,      .... 

1,982 

25 

posit. 

196,051  03 

Due  from  reserve  banks, 

89,801 

19 

Open  accounts,  etc., 

59,128  28 

Due  from  other  banks. 

3,739 

53 

Cash  :  — 

Due  to   reserve 

Currency  and  specie,   . 

47,194 

34 

banks, 

5,637  70 

Checks  on  other  banks. 

19,674 

73 

Dividends  unpaid,  . 

216  00 

Other  cash  items, 

6,317 

52 

$1,337,827 

29 

$1,337,827  29 

Date  of  examination  :    June  6,  7,  8. 


SECURITY  SAFE  DEPOSIT  AND   TRUST   COMPANY  —  LYNN. 

Incorporated  April  26,  1890.     Commenced  business  Jan.  15,  1891. 
Benjamin  F.  Spinney,  President.  Harrison  P.  Burrill,  Treasurer. 

N.  Everett  Silsbee,  Secretary. 

Balance  Sheet,   Oct.  31,   1906. 


Assets. 

LuBTLrriEs. 

Commonwealth  of  Massachusetts 

Capital  stock, 

$200,000  00 

bonds,    ..... 

$54,000  00 

Surplus  fund. 

100,000  00 

Other  stocks  and  bonds, 

246,916  90 

Earnings  undivided. 

659  50 

Loans  on  real  estate,  . 

189,553  71 

Profit  and  loss. 

27,470  49 

Demand  loans,  with  collateral, 

50,160  00 

Interest, 

5,787  21 

Other  demand  loans,  . 

8,231  73 

Discount, 

16,706  67 

Time  loans,  with  collateral, . 

25,850  00 

Deposits  :  — 

Other  time  loans. 

854,872  58 

Demand : — 

Safe  deposit  vaults. 

13,202  81 

Subject  to  check,    . 

490,994  89 

Expense  account, 

5,354  89 

Certificates    of    de- 

Interest paid,      .... 

7,592  68 

posit. 

1,600  00 

Due  from  reserve  banks, 

193,900  68 

Interest  deposits 

Cash  :  — 

subject   to  with- 

Currency and  specie,   . 

73,664  38 

drawal    only    on 

Checks  on  other  banks, 

16,161   12 

presentation      of 

Other  cash  items, 

2,630  73 

pass  book, . 

898,873  45 

$1,742,092  21 

$1,742,092  21 

Date  of  examination  :    June  4. 
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SPRINGFIELD    SAFE   DEPOSIT  AND   TRUST    COMPANY  — 

SPRINGFIELD. 

Incorporated  June  18,  1885.    Commenced  business  June  1,  1886. 

J.  G.  Mackintosh,  President.  George  H.  Kemater,  Treasurer. 

W.  A.  Lincoln,  Secretary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

Commonwealth,  of  Massachusetts 

Capital  stock, 

$500,000  00 

bonds,    ..... 

$150,000 

00 

Surplus  fund. 

500,000  00 

Other  stocks  and  bonds, 

608,350 

00 

Earnings  undivided. 

29,533  69 

Demand  loans,  with  collateral, 

614,093 

16 

Premium  account,  . 

8,431  23 

Other  demand  loans,  . 

52,795 

85 

Guarantee  account. 

10,518  71 

Time  loans,  with  collateral, . 

587,525 

00 

Interest, 

2,160  67 

Other  time  loans, 

1,802,978 

28 

Discount, 

12,991   10 

Overdrafts,          .... 

988 

84 

Commissions    and 

Safe  deposit  vaults. 

10,000 

00 

rentals, 

791  74 

Expense  account. 

3,218 

15 

Deposits  :  — 

Taxes  paid,         .... 

3,152 

50 

Demand : — 

Interest  paid,      .... 

4,803 

07 

Subject  to  check,    . 

3,051,579  29 

Due  from  reserve  banks, 

596,088 

20 

For    payment    o  f 

Due  from  other  banks. 

85,328 

97 

coupons,  etc.. 

1,598  30 

Cash  :  — 

Certificates    of    de- 

Currency and  specie,   . 

187,126 

33 

posit. 

609,426  38 

Checks  on  other  banks. 

35,955 

48 

Certified  checks. 
Treasurer's  checks. 

Dividends  unpaid,  . 
Due   to    sundry 
banks, 

933  14 
10,488  83 

312  00 

3,638  75 

$4,742,403  83 

$4,742,403  83 

Trust  Department. 

United  States  bonds,  . 

$500  00 

On  trust  accounts,  . 

$1,347,454  20 

City,  county  and  town  bonds, 

15,000  00 

Income, 

6,043  45 

Railroad  bonds, .... 

31,800  00 

Street  railway  bonds. 

6,680  00 

Miscellaneous  bonds,   . 

80,975  00 

Bank  stocks,       .... 

19,201  00 

Railroad  stocks. 

309,683  64 

Manufacturing  stocks, 

50,300  00 

Miscellaneous  stocks,  . 

326,656  25 

Loans  on  real  estate,  . 

359,100  00 

Loans  with  collaterals  or  sureties, 

48,800  00 

Notes  of  corporations. 

42,000  00 

Real  estate  owned. 

38,180  00 

Deposits  in  savings  banks,   . 

11,614  72 

Deposits  in  nat.  banks  or  trust  cos., 

13,007  04 

$1,353,497  65 

$1,353,497  65 

Date  of  examination  :    July  10,  11,  12. 


No.  8.] 


BANK  COMMISSIONEK. 


503 


STATE   STREET   TRUST   COMPANY  —  BOSTON. 

Incorporated  April  13,  1891.    Commenced  business  July  1,  1891. 

Moses  Williams,  President.  Ashton  L.  Carr,  Treasurer. 

Allan  Forbes,  Actuary.        Charles  F.  Allen,  Secretary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

LUBILITIES. 

United  States  bonds,  . 

$2,281 

94 

Capital  stock. 

$600,000  00 

Commonwealth  of  Massachusetts 

Surplus  fund. 

400,000  00 

bonds,    ..... 

250,000 

00 

Earnings  undivided, 

184,023  67 

Other  stocks  and  bonds, 

143,215 

12 

Profit  and  loss. 

305  65 

Loans  on  real  estate,  . 

356,504 

60 

Exchange   account. 

349   13 

Demand  loans,  with  collateral, 

3,178,799 

13 

Interest,          .           1 
Discount,        .           J 

27,106  34 

Other  demand  loans,  . 

362,846 

76 

Time  loans,  with  collateral, . 

1,422,320 

00 

Commissions, 

2,336  07 

Other  time  loans. 

2,446,954 

59 

Deposits  :  — 

Overdrafts,          .... 

186 

13 

Demand : — 

Syndicate  participations. 

112,715 

80 

Subject  to  check,    . 

7,812,310  12 

Banking  house,  .... 

285,605 

75 

For    payment    o  f 

Expense  account. 

8,023 

28 

coupons,  etc.. 

109,589  24 

Due  from  reserve  banks. 

709,072 

62 

Certificates    of    de- 

Due from  other  banks. 

40,579 

21 

posit, 

16,804  28 

Cash  :  — 

Certified  checks. 

54,553  05 

Currency  and  specie,   . 

437,589 

97 

Treasurer's  checks, 

28,761  91 

Checks  on  other  banks. 

113 

60 

Time  :  — 

Other  cash  items. 

3,311 

90 

Open  accounts,  etc.. 

Due  to  reserve 
banks. 

Sinking  funds,  cor- 
porations, . 

Dividends  unpaid,  . 

Reserved  for  taxes, 

502,000  00 

8,587  72 

8,899  45 

474  00 

4,019  77 

$9,760,120  40 

$9,760,120  40 

Trust  Department. 

Railroad  bonds. 

$5,294  66 

On  trust  accounts,  . 

$960,603  64 

Street  railway  bonds. 

25,587  29 

Income, 

6,737  69 

Miscellaneous  bonds,   . 

6,655  59 

Bank  stocks, 

17,327  00 

Railroad  stocks. 

247,096  36 

Manufacturing  stocks. 

40,620  60 

Miscellaneous  stocks,  . 

40,819  04 

Loans  on  real  estate,  . 

365,005  60 

Telephone  stocks, 

41,999  .37 

Real  estate  owned, 

14,186  63 

Real   estate   acquired   by  f 

o  r  e  - 

closure, 

15,266  98 

Income  advanced. 

380  00 

Annuities, 

15,800  00 

Real  estate  trust  stocks, 

111,689  42 

Deposits  in  savings  banks, 

1,666  27 

Deposit  in  national  bank, 

17,946  52 

$967,341  33 

$967,341  33 

Date  of  examination  :    November  19,  20,  21,  22,  23. 
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UNION  TRUST   COMPANY  —  SPRINGFIELD. 

Incorporated  Jan.  5,  1906.     Commenced  business  Jan.  6,  1906. 
Charles  W.  Bosworth,  President.  William  E.  Gilbert,   Trea-^urer. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$500,000  00 

bonds,    ..... 

$100,000  00 

Surplus  fund. 

250,000  00 

Other  stocks  and  bonds, 

194,021  07 

Profit  and  loss. 

44,090  22 

Loans  on  real  estate,  . 

7,028  00 

Interest, 

839  72 

Demand  loans,  with  collateral, 

626,314  12 

Discount, 

11,626  62 

Other  demand  loans,   . 

164,100  00 

Commissions, 

354  81 

Time  loans,  with  collateral. 

298,025  00 

Deposits  :  — 

Other  time  loans. 

2,068,262  48 

Demand : — 

Overdrafts,          .... 

641  82 

Subject  to  check,    . 

3,242,142  22 

Banking  house. 

125,000  00 

Certificates    of    de- 

Expense account. 

3,657  29 

posit. 

215,171  25 

Interest  paid,      .... 

2,366  07 

Certified  checks. 

1,349   13 

Due  from  reserve  banks, 

448,343  29 

Due  from  other  banks. 

23,505  33 

Due  to  banks. 

1,512  49 

Cash  :  — 

Di^ddends  unpaid,  . 

42  00 

Currency  and  specie,   . 

166,202  25 

Checks  on  other  banks. 

30,180  19 

Other  cash  items, 

9,481   55 

$4,267,128  46 

$4,267,128  46 

Date  of  examination   :    October  2,  3,  4. 

UNITlfD   STATES   TRUST   COMPANY  — BOSTON. 

Incorporated  April  15,  1887.     Commenced  business  March  4,  1895. 

A.  C.  Ratshesky,  President.  I.  A.  Ratshesky,  Treasurer. 

William  H.  Hidden,   Jr.,  Actuary  and  Secretary. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

LUBILITIES. 

Commonwealth  of  Massachusetts 

Capital  stock, 

$200,000  00 

bonds,    ..... 

$200,000  00 

Surplus  fund. 

500,000  00 

Other  stocks  and  bonds. 

1,196,254  01 

Earnings  undivided. 

107,564  15 

Loans  on  real  estate,  . 

569,670  80 

Deposits  :  — 

Demand  loans,  with  collateral. 

301,061  94 

Demand : — 

Other  demand  loans,  . 

7,500  00 

Subject  to  check,    . 

4,433,816  06 

Time  loans,  with  collateral, . 

1,796,911   79 

Certificates    of    de- 

Other time  loans. 

520,791  25 

posit, 

99,127  50 

SjTidicate  participations, 

236,468  33 

Treasurer's   checks. 

60,643   15 

Expense  account. 

16,649  61 

Due  from  reserve  banks, 

319,868  20 

Dividends  unpaid,. 

60  00 

Due  from  other  banks. 

5,903  08 

1 

Cash  :  — 

Currency  and  specie,   . 

230,131  85 

$5,401,210  86 

$5,401,210  86 

Date  of  examination  :    July  18,  19,  20. 
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WALTHAM   TRUST   COMPANY  —  WALTHAM. 

Incorporated  March  21,  1901.     Commenced  business  March  21,  1903. 

Edwaed  p.  Sanderson,  President.  Albert  R.  Drake,  Treasurer. 

Charles  J.  Fogg,  Secretary. 

Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massachusetts 

Capital  stock. 

$200,000  00 

bonds,    ..... 

S5,256 

25 

Surplus  fund, 

50,000  00 

Other  stocks  and  bonds. 

123,008 

08 

Earnings  undiAdded, 

11,178  59 

Loans  on  real  estate,  . 

39,050 

00 

Profit  and  loss. 

150  00 

Demand  loans,  with  collateral, 

128,400 

02 

Interest, 

3,946  97 

Time  loans,  with  collateral, . 

141,745 

00 

Discount, 

11,082  17 

Other  time  loans. 

483,227 

75 

Commissions, 

36  26 

Banking  house   and  safe   deposit 

Deposits  :  — 

vaults,    .           ... 

37,000 

00 

Demand : — 

Furniture  and  fixtiH-es, 

4,500 

00 

Subject    to    check. 

314,006  52 

Expense  account, 

2,684 

47 

Certificates    of    de- 

Taxes paid,          .... 

3,258 

59 

posit, 

8,452  14 

Interest  paid,      .           .        '  . 

1,410 

24 

Certified  checks. 

628  47 

Due  from  reserve  banks, 

66,642 

48 

Treasurer's  checks, 

1,510  40 

Cash  :  — 

Time :  — 

fel 

Currency  and  specie,   . 

33,755 

97 

Interest       deposits 

Checks  on  other  banks, 

20 

97 

subject   to   with- 
drawal   only    on 
presentation      of 
pass  book, 

468,964  30 

Dividends  unpaid, . 

4  00 

$1,069,959 

82 

$1,069,959  82 

Date  of  examination  :    June  19,  20. 


WASHINGTON  TRUST   COMPANY  — BOSTON. 

(In  liquidation.) 


Incorporated  July  20,  1904. 
Edward  F.  Bisco,  President. 


Commenced  business  Oct.  1,  1904. 

J.  Adams  Brown,  Treasurer. 


Balance  Sheet,  Oct,  31,  1906. 


Assets. 

Liabilities. 

Demand  loans,  with  collateral. 
Other  demand  loans,  . 
Time  loans,  with  collateral, . 
Other  time  loans. 
Due  from  reserve  banks. 
Due  from  other  banks. 

$2,000  00 

6,892  25 

20,700  00 

51,129  57 

1,116  94 

251,174  97 

Surplus  fund. 
Profit  and  loss, 

$250,000  00 
83,013  73 

$333,013  73 

$333,013  73 

Date  of  examination  :    July  10,  17. 
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WORCESTER  TRUST  COMPANY— WORCESTER. 

Incorporated  March  16,  1868.    Commenced  business  May  1,  1869. 

William  D,  Ltjey,  President.  Samuel  H.  Claky,  Treasurer. 

Alvin  J.  Daniels,  Secretary. 


Balance  Sheet,  Oct.  31,   1906. 


Assets. 

Liabilities. 

Commonwealth  of  Massa,chu setts 

Capital  stock. 

$500,000  00 

bonds,    ..... 

$358,443 

75 

Surplus  fund. 

500,000  00 

Other  stocks  and  bonds. 

871,815 

75 

Profit  and  loss, 

196,465  80 

Loans  on  real  estate,  . 

235,300 

00 

Interest, 

22,798  83 

Demand  loans,  with  collateral. 

413,412 

67 

Commissions    and 

Other  demand  loans,  . 

183,780 

10 

exchange,  . 

829   12 

Time  loans,  with  collateral, . 

2,021,221 

31 

Deposits  :  — 

Other  time  loans. 

5,272,346 

44 

Demand : — 

Ssmdicate  participations. 

135,500 

00 

Subject  to  check,    . 

9,638,361   56 

Real  estate  by  foreclosure,  . 

8,507 

38 

For    payment    o  f 

Expense  account. 

8,748 

13 

coupons,  etc.. 

2,063  00 

Clearing  house  fund,    . 

1,500 

00 

Certificates    of    de- 

Due from  reserve  banks. 

1,061,105 

90 

posit. 

14,560  00 

Due  from  other  banks, 

30,430 

37 

Certified  checks, 

31,077  02 

Cash  :  — 

Treasurer's  checks. 

11,756  00 

Currency  and  specie,  . 

530,230 

21 

Time :  — 

Checks  on  other  banks. 

127,758 

57 

Certificates    of    de- 

Other cash  items. 

29,499 

07 

posit. 
Open  accounts,  etc.. 

Due  to  reserve 
banks. 

Sinking  funds,  cor- 
porations, . 

Dividends  unpaid,  . 

Due  to  other  banks, 

Reserve  for  taxes,  . 

Reserve  for  rent,    . 

Reserve  for  interest. 

5,000  00 
268,000  00 

46,610  93 

1,909  54 

52  00 

46,908  87 

1,600  00 

1,458  33 

148  65 

$11,289,599  65 

$11,289,599  65 

Trust  Department. 


Railroad  bonds, 

$37,070  00 

On  trust  accounts,  . 

$1,913,392  59 

Miscellaneous  bonds,   . 

38,020  00 

Income, 

14,516  31 

Bank  stocks,       .... 

2,057  50 

As    executors,     ad- 

Railroad stocks. 

931,675  87 

ministrators,  etc.. 

201,064  52 

Manufacturing  stocks. 

14,420  00 

Income, 

1,134  79 

Miscellaneous  stocks,  . 

89,011  25 

Loans  on  real  estate,  . 

721,140  00 

Loans  with  collaterals  or  sureties, 

7,700  00 

Notes  of  individuals,   . 

10,300  00 

Notes  of  corporations. 

750  00 

Real  estate  owned, 

69,808  03 

Sundry  assets,    .... 

300  00 

Deposits  in  savings  banks,   . 

107,836  97 

Deposits  in  nat.  banks  or  trust  cos., 

98,366  25 

Cash  on  hand,     .... 

1,652  34 

$2,130,108  21 

$2,130,108  21 

Date  of  examination  :    December  17,  18,  19,  20,  21. 
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MASSACHTJSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY  — 

BOSTON. 

Incorporated  Feb.  24,  1818. 
Charles  F.  Choate,  President.  Howard  Stockton,  Actuary. 


Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Liabilities. 

Loans  on  real  estate,  . 

$13,924,425  73 

Capital  stock, 

$500,000  00 

Personal  and  collateral  loans, 

11,976,662  00 

Surplus  fund, 

166,502  09 

Railroad  bonds, 

1,353,025  35 

Interest, 

1,334,531  75t 

Railroad  stocks. 

228,211  08 

Deposits, 

25,890,500  45 

Bank  stocks,       .... 

335,314  99 

Annuities  on  lives, 

1,704,312  33 

Miscellaneous  bonds,   . 

150,000  00 

Mortgage  guaranty 

Real  estate,         .... 

1,357,484  92 

fund, 

110,279  33 

Real  estate  acquired  through  fore- 

closure of  mortgage. 

10,000  00 

Expense  account, 

35,207  81 

Cash  on  hand  in  banks, 

335,794  07 

$29,706,125  95* 

$29,706,125  95 

Date  of  examination  :    October  1,  2. 


*  Also  sixty-four  shares  of  the  capital  stock  of  the  "Fifty  Associates,"  the  value  of 
which  is  unknown,  held  in  special  trust,  the  income  of  which  is  receivable  by  this  com- 
pany and  the  accumulations  of  which  are  included  in  the  sum  above  named. 

t  Of  this  sum  about  $1,025,000  is  the  accrued  interest  which  is  to  be  devoted  to  the 
payment  of  interest  to  depositors  and  payments  to  hfe  annuitants. 
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BANK  OP  NOVA   SCOTIA. 


Head  Office,  Toronto,  Canada. 


John  Y.  Patzant,  President. 


H.  C.  McLeod,  General  Manager, 


Balance  Sheet,  Oct.  31,  1906. 

Assets. 

Specie,       .  .  .  .  .  .  ■  •  •  ... 

Dominion  notes,  ......... 

Deposits  with  Dominion  government  for  security  of  note  circulation. 
Notes  of  and  checques  on  other  banks,  .  .  .  . 

Loans  to  other  banks  in  Canada,  secured,  including  bills  rediscounted. 
Deposits  made  with,  and  balances  due  from,  other  banks,  in  Canada, 
Balances  due  from  agencies  of  the  bank,  or  from  other  banks  or  agencies 

in  the  United  Kingdom,  ... 
Balances  due  from  agencies  of  the  bank,  or  from  other  banks  or  agencies 

elsewhere  than  in  Canada  and  the  United  Kingdom, 
Dominion  and  provincial  government  securities, 
Canadian  municipal  securities,  and  British,  or  foreign,  or  colonial  pubHc 

securities  other  than  Canadian, 
Railway  and  other  bonds,  debentures  and  stocks,  . 
Call  and  short  loans  on  stocks  and  bonds,  in  Canada, 
Call  and  short  loans  elsewhere  than  in  Canada, 
Current  loans  in  Canada, 
Current  loans  elsewhere  than  in  Canada, 
Loans  to  provincial  governments, 
Overdue  debts,  .  .  .  .  . 

Real  estate  other  than  bank  premises. 
Bank  premises,  .... 

Other  assets  not  included  under  the  foregoing  heads, 


S1,S11,845  85 

1,878,807  00 

118,531  12 

1,993,881  11 

148,500  00 

79,118  84 

646,043  72 

1,038,715  57 

579,170  04 


1,524 
2,948, 
3,190, 
2,633 
13,659, 
4,161 
14 

77; 

386 
22 


013  20 
388  54 
007  90 
973  36 
713  72 
568  24 
682  80 
252  08 
488  69 
524  50 
,525  20 


3,913,751  48 


Liabilities. 

Capital  stock,     .......... 

Reserve  fund,     .......... 

Profit  and  loss,  .  .  .  .  ■  • 

Rebate  of  interest,  6  per  cent,  on  loans  current,       .... 

Notes  in  circulation,    .......•• 

Balance    due   to    Dominion   government,    after   deducting    advances   for 

credits,  pay-hsts,  etc.,      ........ 

Balances  due  to  provincial  governments,        ..... 

Deposits  by  the  pubUc,  payable  on  demand,  in  Canada, . 

Deposits  by  the  pubUc,  payable  after  notice  or  on  a  fixed  day,  in  Canada. 

Deposits  elsewhere  than  in  Canada,       ...... 

Deposits  made  by,  and  balances  due  to,  other  banks,  in  Canada, 
Balances  due  to  agencies  of  the  bank,  or  to  other  banks  or  agencies,  else 

where  than  in  Canada  and  the  United  Kingdom, 
Liabihties  not  included  under  foregoing  heads,        .... 


$3,000,000  00 

5,040,000  00 

363,437  37 

108,696  46 

2,822,744  40 

247,044  51 

31,943  38 

11,409,765  44 

8,961,218  27 

4,256,957  31 

189,508  96 

480,693  82 
1,741  56 

$36,913,751  48 


Date  of  Examination,  October  19,  20. 
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BANK  OP  NOVA   SCOTIA  — BOSTON   BRANCH. 

W.  H.  Davies,  Manager. 


Balance  Sheet,   Oct.  31,    1906. 


Assets. 


Cash  on  hand  as  per  specification, 
Checques  remitted, 
Local  bills  discounted, 
Bills  discounted  remitted,    . 
Call  loans,  .... 

Charges  account, 

Interest  paid  on  deposits,    . 

Second  National  Bank,  Boston,    . 
Merchants'  National  Bank,  Boston, 
Kidder,  Peabody  &  Co.,  Boston, 


Sterling  bills  remitted  in  transit  and  not  yet  due. 
Letters  of  credit  outstanding. 
Credit  Lyonnais,  ..... 

French  bills  remitted,  .... 

French  exchange  account,    .... 


$140,126  03 
111,619  20 
183,290  44 

$1,224  92 
536  14 

$6,103  70 

125,772  62 

6,372  00 


$7,143  14 

3,947  78 

18  34 


$12,955  15 
5,621  29 


435,035  67 
1,761  06 


138,248  32 

564,721  52 

2,880  00 


11,109  26 

,172,332  27 


Liabilities 
Current  accounts. 
Deposit  receipts,  .  ■        . 

Drafts  payable. 

Interest  account. 

Commission  account. 

Interest  accrued  on  deposit  receipts. 

Interest  reserved  on  bills  discounted, 

Head  office  account  current. 
Bank  of  New  Brunswick,     . 
Canadian  Bank  of  Commerce,  N.  Y., 
People's  Bank  of  New  Brunswick, 

Royal  Bank  of  Scotland, 

Royal  Bank  acceptances  (time  drafts  accepted  by  Royal 

Bank  and  not  yet  due),  . 
Drafts  on  London  in  transit. 
Sterling  exchange  account. 

Letters  of  credit  on  London, 
French  drafts  drawn. 


$64,488  61 

170,745  23 

12,192  58 

$3,010  76 

724  05 

1,861  88 

1,788  31 


$80,228  55 

36,953  54 

6,286  89 

$55,835  84 

144,000  00 

240,000  00 

195  67 


$247,426  42 


7,385  00 
350,712  60 


123,468  98 


440,031  51 

2,880  00 

427  76 

1,172,332  27 


Date  of  Examination,  December  17. 
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BOSTON  BANKING   COMPANY. 

Incorporated  in  1903  under  the  laws  of  Rhode  Island, 
Thomas  D.  Taylor,  President.  H.  E.  Reynolds,   Treasurer. 

Elmer  F.  Twyman,  Secretary. 

Offices  —  Boston  and  Worcester. 
Balance  Sheet,  Oct.  31,  1906. 


Assets. 

Loans,  secured  by  deposits  in  this  bank. 

Loans,  secured  by  chattel  mortgages  and  other  security, 

Loans,  secured  by  collateral,  ..... 

Thomas  D.  Taylor  system  of  banking,  .... 

Stocks  of  corporations  operating  under  the  Thomas  D.  Taylor  system  of 
banking,  .  .  .  .  .  .  . 

Other  stocks,      ........ 

Furniture  and  fixtures,         .  .  .  .  .        _  . 

Cash  on  hand  and  in  national  banks  and  trust  companies, 


$187,859  19 

113,302  17 

9,557  00 

150,000  00 

49,925  00 
1,000  00 
8,639  49 

31,495  30 

$551,778  15 


Liabilities. 
Capital  stock:  — ■ 

Issued  for  cash,        ...... 

Issued  for  Thomas  D.  Taylor  system  of  banking. 

Undivided  profits,        .  ... 

Deposits,  demand,       ...... 

Deposits,  time,*  ...... 

Time  certificates  of  deposit,  .  .  .  . 


$50,000  00 
150,000  00 


(gross) 


$200,000  00 

41,870  38 

2,131   28 

249,678  49 

58,098  00 

$551,778  15 


Date  of  Examination,  October  13,  15,  16,  17. 


*  From  the  $249,678.49  gross  deposit,  there  must  be  deducted  loans  secured  by  de- 
posits, as  above,  of  $187,859.19,  leaving  a  net  deposit  of  $61,819.30. 
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STA.TUTES 


RELATING  TO 


SAVINGS  BANKS,  INSTITUTIONS  FOE  SAVINGS 


FOKEIGN  BANKING  ASSOCIATIONS  OK  CORPORATIONS. 


STATUTES 


RELATING  TO 


Sayings  Banks  and  Institutions  for  Sayings. 


[Chapter  113  of  the  Revised  Laws  and  Acts  supplementary  thereto.] 


BOARD  OF  COMMISSIONERS  OF    SAVINGS 

BANKS.  Sect. 

Commissioners  of  savings  banks,  appoint 

ment,  tenure  of  office,  etc 1 

Compensation  and  allowances,  ...  2 
To  visit  and  examine  every  bank  annually,  3 
May  summon  and  examine  otllcers,  etc 

penalty  for  obstructing  commissioner, 

etc. 

To  examine  bank  on  request  of  five  officers 

or  creditors,  etc.,      .... 
Proceedings  wlien  bank  is  insolvent,  or 

in  a  liazardous  condition, 
Schedule  of  property  to  be  made  and  de 

livered  to  receivers,  etc.. 
Commissioners  to  examine  accounts,  etc., 

of  receivers  annually,     ....         8 
To  report  violations  of  law  by  officers,      .         9 

UNAUTHORIZED  BANKING  PROHIBITED 

Unauthorized  banking  prohibited 
Penalty  (also  see  page  xxxiii),    . 

SAVINGS  BANKS  AND  INSTITUTIONS  FOR 

SAVINGS. 

Powers  and  duties  of  savings  banks  and 

in. stitutions  for  savings,         ...        12 

General  court  may  make  further  regula- 
tions, etc.  Penalty  for  obstructing 
examination 13 

OFFICERS   AND  MEETINGS. 

Officers, 14 

Officers,  certain  of   them  not  to  hold  a 
similar  ollice  in  a  national  bank  or 
trust  company,         .        .        .      page  xxviii 
Treasurer  to  give  bond,  etc.,        .        .        .        lo 
Choice  and  appointment  of  oflicers.    Va- 
cancies,    (lerk  to  notify    i)ersons 
elected,  and  publish  li.st.    Penalty,     .        16 
Special  meetings 17 


Sect. 

Members, 18 

Regular  meetings  of  trustees.  Quorum, 
statement  of  condition,  records,  etc. 
Names  of  investing  officers  to  be  pub- 
lished, etc. 19 

TRANSACTION  OF   BUSINESS. 

Business   to   be    transacted    at   banking 

house  only,  etc., 20 

Connection  between  savings  and  national 

banks, page  xxviii 


DEPOSITS,  LOANS  AND  INVESTMENTS. 

Amount  of  certain  deposits  limited,  . 
investment   of   deposits,    etc.    (see    also 

pages  xxix  and  xxx),     .       .       .       . 
Investing  officers  not  to  borrow  funds  of 

corporation  or  become  surety, 
Not  to  receive  brokerage,  etc.,  on  account 

of  loan.    Penalty, 

Applications  for  loans,  etc 


25 


26 


27 


28 
29 


DIVIDENDS  AND  PAYMENTS. 

Guaranty  fund  to  be  created  and  main- 
tained,         30 

Division  of  net  profit,  etc.,    ....       31 
Dividind  not  to  be  paid  unless  net  profits 
are  one  and  one-half  per  cent,  except, 

etc., 32 

Extra  dividend  may  be  paid,  etc.,      .       .       33 
Payment  of  dividends  to  be  authorized 

by  trustees,  etc 34 

Withdrawal  of  deposits 35 

Payment  on  order  after  death  of  drawer,       36 
Depositor  may  set  olf  amount  of  his  de- 
posits,          37 

Claimants  of  deposits  may  be  made  de- 
fendants in  certain  cases.     Deposits 
may  remain  or  be  paid  into  court,  etc.,        38 
Deposits  in  inist 39 


VI 
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Sect. 

Depositor  to  be  notified  wlien 
amount  entitled  to  dividend  is 
exceeded 40 

List  of  amounts  due  depositors  not 
entitled  to  dividend  to  be  pub- 
lished, etc.,        ....       41 

SPECIAL  TKUST  FUNDS. 

Special  trust  funds  to  he  exempt 

from  attachment,  etc.,      .        .       42 

Probate  court  may  authorize  the 

deposit  of  certain  funds,  etc.,       43 

Statements  of  amount  of  certain 
funds  to  be  made  every  third 
year,  etc., 44 

Ttrnds  to  be  transferred,  etc. ,  if  cor- 
poration ceases  to  do  business,       4.5 

BOOKS  AND  KETURNS. 

Books  and  accounts,       ...       46 


Sect. 


Treasurer  to  make  annual  report 
to  Board, 

Additional  statements  required,   . 

Blank  forms  of  reports  to  be  fur- 
nished, etc 

Deposits  of  twenty  years  standing. 

Penalty  foi'  making  false  reports, 

MISCELLANEOUS   PROVISIONS. 

Trial  balance  of  depositors'  ledg- 
ers,  

Books  of  deposit  to  be  verified,     . 

Copies  from  records,  etc.,  as  evi- 
dence,         

Unclaimed  deposits  to  be  paid  into 
the  treasury  of  the  Common- 
wealth, etc 


RECEIVERS. 


55 


Receivers, 


Foreign  banking  associations  or  corporations,  page  xxxii. 


Board  of  com- 
missioners, 
appointment. 
1838,  14,  §§  1,  7. 

1843,  43. 

1844,  45. 

1851,  127,  §§1,7. 
G.  S.  57,  §§  1,  2. 
1866,  192,  §§  1,  2. 
1876,  231,  §§  1-3. 
P.  S.  116,  §  1. 
1889,  321,  §  1. 
1894,  317,  §  1. 
148  Mass.  242. 

—  salaries  and 
allowances. 
1838,  14,  §  9. 
1851,  127,  §  9. 
1859,  148. 
G.  S.  57,  §  11. 
1862,  212. 
1866,  192,  §  9. 
1870,  244. 
1876,  231,  §  4. 
1879,124;  293, 

1880,  161,  §  5. 
P.  S.  116,  §2. 
1882,  148,  §  1. 
1886,  252. 
1889,  77,  321. 
1892,  248. 

1894,  317,  §  2. 

1895,  66. 
1897,  362. 
1902,  490. 


—  annual  ex- 
amination of 
banks  by. 

1838,  14,  §  2. 
18.51, 127,  §2. 
G.  S.  .57,  §  3. 
1866, 192,  §§  2,  8. 


BOARD    OF    COMMISSIONERS    OF    SAVINGS    BANKS. 

Section  1.  There  shall  be  a  board  of  commissiouers 
of  savings  banks  consisting  of  three  persons,  one  of  whom 
shall  annually  before  the  first  day  of  July  be  appointed 
by  the  governor,  with  the  advice  and  consent  of  the  coun- 
cil, for  a  term  of  three  years  from  said  day,  and  who  may 
in  like  manner  be  removed.  Said  commissioners  shall  be 
sworn  and  the  governor  shall  designate  one  member  of 
the  board  to  be  the  chairman. 

Section  2.  The  annual  salary  of  the  chairman  of  the 
board  shall  be  three  thousand  five  hundred  dollars  and  that 
of  the  other  commissioners  three  thousand  dollars  each. 
The  board  may  employ  three  clerks  ;  the  annual  salary  of 
the  first  clerk  shall  be  two  thousand  dollars,  that  of  the 
second  clerk,  fifteen  hundred  dollars  and  that  of  the  third 
clerk,  twelve  hundred  dollars.  It  may  employ  additional 
clerical  and  expert  assistants  as  it  may  from  time  to  time 
require  and  may  annually  expend  therefor,  including  the 
actual  travelling  expenses  of  such  assistants,  not  more  than 
twenty-five  hundred  dollars.  The  board  shall  also  be  al- 
lowed its  necessary  office  expenses  and  the  actual  expenses 
incurred  in  travelling  in  the  performance  of  its  official  duties. 

l^Sections  1  and  2  are  auper^eded  hy  Ohapter  204, 
Acts  of  1906,  printed  on  page  xxx.'] 

Section  3.  The  commissioners  or  one  of  them  shall, 
at  least  once  in  each  year,  and  whenever  they  consider  it 
expedient,  visit  each  savings  bank  incorporated  in  this 
commonwealth,  and,  if  it  is  connected  with  a  national 
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bank,  they  shall  make  such  arrangements  with  the  national  ^"1  fl^  || 
bank  examiner,  if  possible,  that  their  visits  shall  be  simul-  i|^'  sj^  ^ 
taneous.  At  such  visits  they  shall  have  free  access  to  the 
vaults,  books  and  papers,  and  shall  thoroughly  inspect 
and  examine  the  affairs  of  said  corporation,  to  ascertain 
its  condition,  its  ability  to  fulfil  its  obligations  and  whether 
it  has  complied  with  the  provisions  of  law.  They  shall 
preserve  in  a  permanent  form  a  full  record  of  their  pro- 
ceedings, including  a  statement  of  the  condition  of  each 
of  said  corporations. 

Section  4.     Any  of  the  commissioners  may  summon  B9ardofcom- 
the  trustees,  officers  or  agents  of  such  corporation,  and  ma/Tum^^ 
such  other  witnesses  as  he  thinks  proper,  and  examine  Sufne'^fficers, 
them  relative  to  the  affairs,  transactions  and  condition  of  fggg  j^  .3 
the   corporation,   and  for  that  purpose  may  administer  i|39, 27.     ^ 
oaths.     Whoever,   without   justifiable    cause,   refuses  to  g.  s.  57,'§5. 

,,,.„',  -^         •        -,      ■  v.    -  .  1866,  192,  §3. 

appear  and  testily  when  so  required,  or  obstructs  a  com-  1876,231,  §3. 
missioner  in  the  performance  of  his  duty,  shall  be  pun-  i894,'3i7%4.* 
ished  by  a  fine  of  not  more  than  one  thousand  dollars  or 
by  imprisonment  for  not  more  than  one  year. 

Section  5.  Upon  the  written  application  under  oath  ofb^^on^'^ 
to  the  commissioners  by  five  or  more  officers,  trustees,  '^'^1^^^^*°^ 
creditors  or  depositors  of  such  corporation  setting  forth  isoi,  127,  §  L 
their  interest  and  the  reasons  for  making  an  examination  i8'66,']92,§  4. 
and  requesting  them  to  examine  such  corporation,  they  p.'s.n6,§5. 
shall  forthwith  make  a  full  investigation  of  its  affairs  in  ^^^^'  ^^^'  ^  ^' 
the  manner  before  provided. 

Section  6 .     If  upon  examination  a  savings  bank  appears  Proceedings 
to  be  insolvent  or  its  condition  such  as  to  render  the  con-  insolvent  or  in 
tinuance  of  its  business  hazardous  to  the  public  or  to  those  cond1tU)n°^'^ 
having  funds  in  its  custody,  the  commissioners  shall  apply,  1^9'  27;  §  2. 
or,  if  such  corporation  appears  to  have  exceeded  its  powers  q^\  ^a-l'iq' 
or  failed  to  comply  with  any  provision  of  law,  may  apply  igf^' 231' I  f " 
to  the  supreme  iudicial  court,  which  shall  have  iurisdiction  p-  s.  iie,  §  e. 
in  equity  of  such  application,  for  an  injunction  to  restrain 
such  corporation,  in  whole  or  in  part,  from  further  pro- 
ceeding with  its  business.     The  court  may  appoint  one  or 
more  receivers  to   take  possession   of  its   property  and 
effects,  subject  to  such  directions  as  may  from  time  to 
time  be  prescribed  by  the  court. 

Section  7.     When  receivers  are  so  appointed  the  treas-  schedule  of 
urer  of  the  corporation  shall  make  a  schedule  of  its  prop-  Smle^.  ^ 
erty  ;  and  he,  Avith  the  board  of  investment  and  other  officers  p'/s.iie,!?'. 
transferring  its  property  to  the  receivers,  shall  make  oath  1^94, 317,  §7. 
that  said  schedule  sets  forth  all  the  property  which  the 
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corporation  owns  or  is  entitled  to.  The  treasurer  shall 
deliver  said  schedule  to  the  receivers  and  a  copy  thereof  to 
the  commissioners,  who  may  at  any  time  examine  under 
oath  such  treasurer,  board  of  investment  or  other  officers, 
to  determine  whether  all  the  property  which  the  corporation 
owns  or  is  entitled  to  has  been  transferred  to  the  receivers. 
Commissioners      SECTION  8.     The  Commissioners,  or  one  of  them,  shall 

to  examine  i        i  i  •  i         • 

accounts,  etc.,   at  Icast  oucc  in  each  year,  and  whenever  they  consider  it 

1S78, 253,  §§  i-4.  expedient,  examine  the  accounts  and  doino-s  of  said  re- 

10.  ■  ceivers  ;  and  shall  carefully  examine  and  report  upon  all 

1894, 317,  §§  8,    accounts  and  reports  of  receivers  made  to  the  supreme 

judicial  court  and  referred  to  them  by  it ;  and,  for  such 

purposes,  shall  have  free  access  to  the  books  and  papers 

relating  to  the  transactions  of  such  receivers,  whom  they 

may  examine  under  oath  relative  to  such  transactions. 

If  in  their  opinion  such  receiver  has  violated  his  duty  they 

shall  present  the  facts  to  the  supreme  judicial  court. 

iIt*onl^o°/iaw"      Section  9.     If,  in  the  opinion  of  the  commissioners, 

i8^8°^r^6       s^*^^  corporation  or  its  officers  or  trustees  have  violated 

i|5M|7,'§io.     any  law  relative  to  savings  banks,  they  shall  forthwith 

i8'66,'i92,  §  7.     report  such  violation  to  the  attorney  general,  who  shall 

1878;  253;  §6!      forthwith,  in    behalf  of  the  commonwealth,  institute  a 

f894,"3n%^9^.'     prosecution  for  such  violation. 


GENERAL    PROVISIONS. 

deflMl^  ^^'^'^^       Section  10.     The  words  "  savings  banks  "  as  used  in 
this  chapter  shall  include  institutions  for  savings  incor- 
porated as  such  in  this  commonwealth. 
Unauthorized        SECTION  11.     No  bank,  aiid  no  person,  association  or 
hibitedf  body  Corporate,  except  savings  banks  incorporated  in  this 

1S93',  23o'.     '      commonwealth,  and  trust  companies  so  incorporated  pre- 
1894, 317,  §  52.     ^j^^^g  ^^  ^^iQ  first  day  of  January  in  the  year  eighteen  hun- 
dred and  ninety-three,  and  which  were  organized  and  doing 
business  on  the  first  day  of  October  in  said  year,  shall  adver- 
tise or  put  forth  a  sign  as  a  savings  bank  or  in  any  way 
solicit  or  receive  deposits  as  a  savings  bank.     A  bank, 
association,  corporation  or  person  violating  this  provision 
shall  forfeit  one  hundred  dollars  for  each  day  such  offence 
shall  be  continued. 
powCT8^'md^^'       Section  12.     Savings  banks  incorporated  in  this  com- 
^^}}^t?,^-o ,       mon wealth  shall  be  subject  to  the  provisions  of  the  fol- 
R.  s.  36,  §  71.     lowing  sections  as  far  as  the  same  are  consistent  with  the 
i8'76,"203,  §  i. '    provisions  of  their  respective  charters  ;  and  any  such  cor- 
i894,'3i7^'  1 11.'    poration  may,  by  vote  at  its  annual  meeting  or  at  a  meeting 
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called  for  the  purpose,  accept  any  provision  of  said  sections 
which  is  inconsistent  with  its  charter. 

Section  13.     Savings  banks  and  their  officers  shall  be  General  court 
subject  to  examination  by  a  committee  of  the  general  court  ftirther^reguia. 
appointed  for  the  purpose,  who  may  examine  their  affairs  i828f9Mi7. 
and  shall  have  free  access  to  their  books  and  vaults.     An  it^s.86%§40 
officer  of  any  such  corporation,  or  other  person  having  ^'  |*g^  .„  ^^.^ 
charge  of  its  books  and  property,  who  refuses  or  neglects  J^^'%'  oo» 
to  exhibit  the  same  to  such  committee  or  obstructs  its  p.  s.  iie",  §  12. 
examination  thereof,  shall  be  punished  by  a  fine  of  not  gcu'sh.  604.  ' 
more  than  ten  thousand  dollars  or  by  imprisonment  for 
not  more  than  three  years. 


OFFICERS   AND   MEETINGS. 

Section  14.     The  officers  of  such  corporation  shall  be  officers  of  such 
a  president,  one  or  more  vice  presidents,  a  board  of  not  ifsi!  Kiof§§^l,'3. 
less  than  nine  trustees,  a  treasurer,  clerk  and  such  other  R- s- 36,  §§  72, 
officers  as  it  may  find  necessary  for  the  management  of  its  ^•^®-  ^"^^  ^^  ^^^' 
affairs.     Such  officers  shall  be  sworn,  and  shall  hold  their  ^^'^1  ii|  l^jl ^■ 
several  offices  until  others  are  chosen  and  qualified  in  their  i894,'3i7,'§  is.' 
stead,  except  as    hereinafter    otherwise    provided.      The 
president,  vice  president  and  trustees  shall  be  chosen  from 
the  members,  and  no  person  shall  hold  an  office  in  two 
such  corporations  at  the  same  time. 

Section  15.     Every  treasurer,  vice  treasurer  and  assist-  gfyg  bwfd  *etc. 
ant  treasurer  shall  give  bond  to  the  satisfaction  of  the  jooq' iHI' ^^' 
trustees  for  the  faithful  performance  of  his  duties  and  shall  p-  s'.  iie,  §  u. 

1 CQC    no 

file  with  the  board  of  commissioners  of  savings  banks  an  issg^  iso. 
attested  copy  thereof,  with  a  certificate  of  its  custodian  isy4!  317^  §  14. 
that  the  original  is  in. his  possession.      Such  officer  shall  leg Mall.  500. 
notify  said  board  of  any  change  thereafter  made  therein. 
If  he  fails,  within  ten  days  from  the  date  thereof,  to  file  a 
copy  of  his  bond,  or  to  notif}^  the  board  of  any  change 
therein,  he  shall  be  liable  to  a  penalty  of  fifty  dollars. 
The  board  shall  keep  a  record  showing  when  said  bonds , 
expire,  and  the  changes  so  notified,  and,  when  in  its  judg- 
ment it  is  necessary  for  the  security  of  the  depositors,  it 
shall  require  a  new  bond  in  such  amount  and  with  such 
sureties  as  said  board  may  approve.     Said  officers  shall 
give  new  bonds  at  least  once  in  five  years. 

Section  16.     The  officers  of  such  corporation,  except  choiceand 

.  ^  ^  ^  '^       apiiointmeut 

the  treasurer,  vice  treasurer  and  assistant  treasurer,  shall  otonicers. 

11  ,     .,  1  .-.1111  1        .  1«34,  1!)0,  §  3. 

DO  Chosen  at  its  annual  meeting  to  be  held  at  such  time  as  r.  s.  3(i,  §74. 
the  by-laws  direct,  anything  in  its  charter  to  the  contrary  i864,i2g. 
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1868,  49. 
1876,  203,  5  4. 
P.  S.  116,  §  15. 

1893,  254,  §  2. 

1894,  317,  §  15. 
1902,  169. 


Special  meet- 
ings. 

1834,  190,  §  4. 
R.  S.  36,  §  75. 
G.  S.  57,  §  139. 
1876,  203,  §  5. 
P.  S.  116,  §  16. 
1884,  150. 
1894,  317,  §  16. 


Members  of 
such  corpora- 
tions. 

1834,  190,  §  5. 
R.  S.  36,  §  76. 
G.  S.  57,  §  140. 
1876,  203,  §  6. 
P.  S.  116,  §  17. 
1888,  120. 
1890,  222. 
1894,  317,  §  17. 


Regular  meet- 
ings of  trus- 
tees, etc. 
1876,  203,  §  7. 
P.  S.  116,  §  18. 


notwithstanding.  The  treasurer,  vice  treasurer  and  assist- 
ant treasurer  shall  be  appointed  by  the  trustees  and  shall 
hold  office  during  their  pleasure.  If  an  office  becomes 
vacant  during  the  year,  the  trustees  may  appoint  a  person 
to  fill  it  until  the  next  annual  meeting ;  and  if  a  person 
chosen  or  appointed  does  not,  within  thirty  days  there- 
after, take  the  oath,  his  office  shall  thereupon  become 
vacant.  The  joerson  acting  as  clerk  at  such  meeting  shall, 
within  ten  days  thereafter,  notify  all  persons  elected  to 
office  ;  and  within  thirty  days  thereafter  shall  publish  in  a 
newspaper  published  in  the  county  in  which  the  corpora- 
tion is  established  a  list  of  all  persons  who  have  taken  the 
oath  of  office  to  which  they  were  elected  and  a  list  of  the 
names  of  the  corporators  of  the  corporation.  Said  lists 
shall  be  included  in  the  annual  report  of  the  corporation 
to  the  board  of  commissioners  of  savings  banks  and  shall 
be  kept  on  file  in  the  office  of  said  commissioners  for  in- 
spection by  the  public.  A  clerk  Avho  neglects  to  give 
such  notice  or  make  such  publication  or  who  makes  a 
false  publication,  and  a  person  who  knowingly  publishes 
or  circulates,  or  knowingly  causes  to  be  published  or  circu- 
lated, a  printed  notice  containing  the  name  of  a  person  as 
an  officer  of  such  corporation  who  has  not  taken  the  oath 
of  office,  shall  be  liable  to  a  penalty  of  fifty  dollars. 

Section  17.  Such  corporation  may  hold  special  meet- 
ings by  order  of  its  trustees  ;  and  its  clerk  shall  notify 
special  meetings  upon  request  in  writing  of  ten  members 
of  the  corporation.  Notice  of  all  meetings  shall  be  given 
by  advertisement  in  a  newspaper  published  in  the  county 
in  which  the  corporation  is  established,  and  by  seasonably 
mailing  to  each  member  a  written  or  printed  notice  thereof. 

Section  18.  Such  corporation  may,  at  a  legal  meeting, 
elect  by  ballot  any  citizen  of  this  commonwealth  to  be  a 
member  thereof ;  and  any  person  ma}^,  at  an  annual  meet- 
ing, cease  to  be  a  member,  if,  three  months  at  least  before 
such  meeting,  he  has  filed  with  the  clerk  a  written  notice 
of  his  intention  so  to  do.  If  a  member  fails  to  attend  two 
consecutive  annual  meetings  his  membership  may,  by  vote 
of  the  corporation  at  its  next  annual  meeting,  be  declared 
forfeited.  Such  action  and  vote  recorded  shall  be  evidence 
of  forfeiture  of  membership.  No  person  shall  continue  to 
be  a  member  after  removing  from  this  commonAvealth. 

Section  19.  A  reo-ular  meetino-  of  the  board  of  trustees 
of  such  corporation  shall  be  held  at  least  once  in  three 
months,  for  the  purpose  of  receiving  the  report   of  its 
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treasurer  and  for  the  transaction  of  other  business.  A  i|||'^; 
quorum  shall  consist  of  not  less  than  seven  trustees,  but  i89*>  3i7,  §  is. 
less  than  a  quorum  may  adjourn  from  time  to  time  or  until 
the  next  res^ular  meeting.  At  each  reo-ular  meetino-  the 
trustees  shall  cause  to  be  prepared  a  statement  showing 
the  condition  of  the  corporation  as  it  appears  upon  its 
books,  in  the  form  of  a  trial  balance  of  its  accounts,  and 
such  statement  shall  be  posted  in  a  conspicuous  place  in 
its  banking  room,  and  there  remain  until  the  next  regular 
meeting  of  said  board.  A  record  shall  be  made  at  each 
meeting  of  the  transactions  of  the  trustees  and  the  names 
of  those  present.  If  a  trustee  fails  both  to  attend  the 
regular  meetings  of  the  board  and  to  perform  any  of  the 
duties  devolving  upon  him  as  such  trustee,  for  six  consecu- 
tive months,  his  office  shall  thereupon  become  vacant. 
A  record  of  such  vacancy  shall  be  entered  upon  the  books 
of  the  corporation  and  a  transcript  of  such  record  shall  be 
sent  by  mail  to  the  person  whose  office  is  thus  made 
vacant.  The  trustees  shall  cause  to  be  published  semi- 
annually in  a  newspaper  published  ill  the  county  in  which 
said  corporation  is  .located  the  names  of  the  members  of 
the  board  of  investment  or  other  officers  of  such  corpora- 
tion charged  with  the  duty  of  investing  its  funds.  The 
first  publication  thei'eof  shall  be  within  thirty  days  of  the 
election  of  said  officers  and  the  second  publication  at  the 
expiration  of  six  months  therefrom. 


BANKING    HOUSE.       TRANSACTION    OF    BUSINESS. 

Section  20.     Such  corporation  shall  carry  on  its  usual  Business  to  b& 
business  at  its  banking  house  only,  and  a  deposit  shall  banking-house 
not  be  received  nor  payment  on  account  of  deposits  be  i88^'253,"§  i. 
made  by  such  corporation  or  by  a  person  on  its  account  1894^  sivf/ig. 
in  any  other  place  than  at  its  banking  house,  which  shall 
be  in  the  city  or  town  in  which  such  corporation  is  estab- 
lished ;  but  its  annual  meeting  and  meetings  of  its  trustees 
may  be  held  at  other  places  in  such  city  or  town. 

Section  21.  [  Sections  21 ,  22,  23  and  24  are  rendered 
obsolete  hy  the  provisions  of  sections  3  and  4  of  chapter 
169^  Acts  of  1 902 ,  printed  on  page  xxviii.'] 
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DEPOSITS,    LOANS    AND    INVESTMENTS. 

Section  25.  Such  corporation  may  receive  deposits 
from  any  person  until  they  amount  to  one  thousand  dol- 
lars ;  and  may  allow  interest  upon  such  deposits,  and 
upon  the  interest  accumulated  thereon,  until  the  principal, 
with  the  accrued  interest,  amounts  to  one  thousand  six 
hundred  dollars ;  and  thereafter  upon  no  greater  amount 
than  one  thousand  six  hundred  dollars ;  but  the  provisions 
of  this  section  shall  not  apply  to  deposits  by  religious  or 
charitable  corporations,  or  to  deposits  made  in  the  name 
of  a  judge  of  probate  or  by  order  of  any  court. 

Section  26.  Deposits  and  the  income  derived  there- 
from shall  be  invested  only  as  follows  :  —       134  Mass.  177. 

First.  In  first  mortgages  of  real  estate  situated  in  this 
commonwealth,  not  to  exceed  sixty  per  cent  of  the  valua- 
tion of  such  real  estate ;  but  not  more  than  seventy  per 
cent  of  the  whole  amount  of  deposits  shall  be  so  invested. 
A  loan  on  mortgage  shall  not  be  made  except  upon  the 
report  of  not  less  than  two  members  of  the  board  of 
investment,  who  shall  certify,  according  to  their  best 
judgment,  to  the  value  of  the  premises  to  be  mortgaged 
and  such  report  shall  be  filed  and  preserved  with  the 
records  of  the  corporation. 

Second,  a.  In  the  public  funds  of  the  United  States,  or 
of  any  of  the  New  England  states,  or  of  the  state  of  New 

York.  1876,  203,  §  9,  cl.  2.  1880,177.  1881,  214,  §  2.        P.  S.  116,  §  20,  cl.  2. 

h.  In  the  bonds  or  notes  of  a  county,  city  or  town  of 
this  commonwealth. 

1885,111.  g_    j^  ^Q  bonds  or  notes  of  an  incorporated  district  in 

this  commonwealth  whose  net  indebtedness*  does  not  ex- 
ceed five  per  cent  of  the  last  preceding  valuation  of  the 
property  therein  for  the  assessment  of  taxes. 

1904,208.  fi^     jjj  ^\^Q  bonds  or  notes  of  any  city  of  Maine,  New 

Hampshire,  Vermont,  Rhode  Island  or  Connecticut,  whose 
net  indebtedness*  does  not  exceed  five  i)er  cent  of  the  last 
preceding  valuation  of  the  property  therein  for  the  assess- 
ment of  taxes  ;  or  of  any  county  or  town  of  said  states 
whose  net  indebtedness  does  not  exceed  three  per  cent  of 
such  valuation,  or  of  any  incorporated  water  district  of 
said  states  whose  bonds  or  notes  are  a  direct  obligation  on 
all  the  taxable  property  of  such  district,  and  whose  net 
indebtedness  does  not  exceed  three  per  cent  of  .such  valu- 
ation. 

*  See  page  xxviii  I'ur  delinitioii  of  net  indebtedneBS. 
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e.    In  the  notes  of  a  citizen  of  this  commonwealth  with  a  investment  of 

1     1  >  c     -y  p  •  -i  •  1  deposits. 

pledge  01  any  of  the  aforesaid  securities  at  no  more  than 
the  par  value  thereof. 

f.    In  the  legally  authorized  bonds  of  the  states  of  Penn-  i^g.  231. 
sylvania,   Ohio,  Indiana,  Illinois,   Michio-an,  Wisconsin,  is87'423. 
Minnesota,  Missouri  and   Iowa,  and   of  the   District  of  isgo^seg. 
Columbia,  and  in  the  legally  authorized  bonds  for  municipal  ri  op.  a.  cj. 
purposes,  and  in  the  refunding  bonds  issued  to  take  up  at      '^ 
maturity  bonds  which  have  been   issued  for  other  than 
municipal  purposes,  but  on  which  the  interest  has  been 
fully  paid,  of  any  city  of  the  aforesaid  states  and  of  the 
state  of  New  York,  which  has  at  the  date  of  such  invest- 
ment more  than  thu'ty  thousand  inhabitants,  as  established 
by  the  last  national  or  state  census,  or  city  census,  certified 
to  by  the  city  clerk  or  treasurer  of  said  city  and  taken  in 
the  same  manner  as  a  national  or  state  census,  preceding- 
such  investment,  and  whose  net  indebtedness  *  does  not 
exceed  five  per  cent  of  the  valuation  of  the  taxable  prop- 
erty therein,  to  be  ascertained  by  the  last  preceding  valu- 
ation of  property  therein  for  the  assessment  of  taxes  ;  p.nd 
in  the  note  or  notes  of  a  citizen  of  this  commonwealth, 
with  a  pledge  as  collateral  of  any  of  the  aforesaid  securities, 
the  amount  invested  in  such  note  or  notes  not  to  exceed 
in  any  case  eighty  per  cent  of  the  market  value  of  the 
securities  pledged. 

Third,     a.    In  the  first  mortgage  bonds  of  a  raih'oad  i^omisfnotes! 
company  incorporated  in  any  of  the  New  England  states  f^^j  ^^ 
and  whose  road  is  located  wholly  or  in  part  in  the  same,  \^^^^:  1^5,  §  1. 

,,  -.  ...  .pi.  18/ 6,  203,  §9, 

whether  such  corporation  is  m  possession  01  and  is  oper-  ci.  3. 

.  .  1881  214  5  1. 

ating  its  own  road  or  has  leased  it  to  another  railroad  p.  s'.  lie,  §  20, 
corporation,  and  has  earned  and  paid  regular  dividends  of  iskt'ne. 
not  less  than  three  percent  per  annum  on  all  its  issues  {flg^, ^05; 
of  capital  stock  for  the  two  years  last  preceding  such  ^^^|' '''^^' §  ^i» 
investment.  isos,  i84,  §  1,  ci. «,  r?.  [i  Op.  a.  g.  U9.] 

h.    In  the  first  mortgage  bonds  of  a  railroad  company  ^gge',  i84'§i 
incorporated  in  any  of  the  New  England  states  and  whose  ci.  b. 
road  is  located  wholly  or  in  part  in  the  same,  guaranteed 
by  a  railroad  company  described  in  the  preceding  paragraph 
which  is  in  possession  of  and  is  operating  its  own  road. 

c.    In  the  bonds  or  notes  of  a  railroad  company  incorpo-  ^^'^^^  ^'^' 
rated  in   this  commonwealth  and  whose  road  is  located 
wholly  or  in  part  therein,  and  is  unencumbered  by  mort- 

*  See  page  xxviii  for  definition  of  net  indebtedness. 
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gage  and  which  has  paid  a  dividend  of  not  less  than  five 
per  cent  per  annum  for  two  years  last  preceding  such 
investment. 

Investment  of       d.    In  the  bonds  and  notes  of  the  Fitchburg  Railroad 

1885,348."  Company  issued  according  to  law.  is87, 113. 

1883, 134.  e.    In  the  bonds  and  notes  of  the  Old  Colony  Railroad 

Company  issued  according  to  law,  notwithstanding  the 
mortgages  on  that  part  of  its  railroad  formerl}^  belonging 
to  the  Boston,  Clinton,  Fitchburg  and  New  Bedford  Rail- 
road Company. 

1888,53.  y;    jjj  ^]^Q  bonds  and  notes  of  the  Boston  and  Lowell 

Railroad  Corporation  issued  according  to  law,  notwith- 
standing the  mortgages  on  those  portions  of  its  railroad 
formerly  belonging  to  the  Salem  and  Lowell  Railroad  Com- 
pany and  the  Lowell  and  Lawrence  Railroad  Company. 

1888, 250,  §2.  g..  In  the  bonds  and  notes  of  the  Boston  and  Maine 

Raih'oad  issued  according  to  law,  notwithstanding  any 
mortgages  on  that  part  of  its  railroad,  franchises  and  prop- 
erty formerly  belonging  to  the  Eastern  Railroad  Company, 
the  Eastern  Railroad  in  New  Hampshire,  or  the  Ports- 
mouth, Great  Falls  and  Conway  Raihoad. 

1896, 178.  ]i^    In  the  bonds  and  notes  of  the  New  York,  New  Haven 

and  Hartford  Railroad  Company  issued  according  to  law, 
notwithstanding  the  existence  on  the  twenty-first  day  of 
March  in  the  year  eighteen  hundred  and  ninety-six  of  a 
mortgage  indebtedness  not  then  matured  upon  the  whole 
or  a  part  of  the  road  of  said  company. 

1890,298.  {^    jj2  the  first  mortgage   bonds   of  the  Concord  and 

Montreal  Railroad,  although  such  company  may  be  formed 
by  the  union  of  two  or  more  companies,  only  one  of  which 
has  paid  regular  dividends  for  the  two  years  last  preceding 
such  investment  on  all  its  issues  of  capital  stock,  and  not- 
withstanding a  mortgage  indebtedness  on  that  part  of  its 
road  formerly  belonging  to  the  Boston,  Concord  and 
Montreal  Railroad :  provided,  however,  that  said  bonds 
shall  be  issued  in  whole  or  in  part  to  renew  and  refund 
said  existing  mortgage  indebtedness,  and  that  an  amount 
of  such  l)onds  equal  at  the  par  value  to  the  amount  of  such 
existing  mortgage  indebtedness  shall,  by  the  terms  of  the 
mortgage  secm^ingthe  same,  be  made  apphcable  exclusively 
to  the  payment  of  such  existing  mortgage  indebtedness 
and,  for  the  purpose  of  securing  such  payment  at  the 
maturity  of  the  same,  shall  be  deposited  with  and  held  by 
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such  trust  compaii}^  incorporated  in  this  commonwealth 
and  doing  business  in  the  city  of  Boston  as  may  be  ap- 
proved by  the  board  of  commissioners  of  savings  banks. 

j.  In  the  bonds  of  the  Maine  Central  Railroad  Company,  investment  of 
known  as  the  Consolidated  Mortgage  Bonds,  notwith-  il^^lgf." 
standino-  the  existence  of  a  morto^ao-e  indebtedness  not 
matured  upon  the  whole  or  a  part  of  the  road  of  said  rail-  • 
road  company :  provided,  hoivever,  that  said  bonds  be 
issued  in  whole  or  in  part  to  renew  and  refund  said  existing 
first  morte'ao-e  indebtedness,  and  that  an  amount  of  such 
bonds  equal  at  the  par  value  to  the  amount  of  such  existing 
mortgage  indebtedness  shall,  by  the  terms  of  the  mortgage 
securing  the  same,  be  made  applicable  exclusively  to  the 
pajanent  of  such  existing  mortgage  indebtedness ;  and  to 
secure  such  payment  at  the  maturity  of  the  same,  said 
bonds  shall  be  deposited  with  and  held  by  such  trust 
company  incorporated  in  this  commonwealth  and  doing- 
business  in  the  city  of  Boston  as  may  be  approved  by  the 
board  of  commissioners  of  savings  banks. 

Ic.  In  the  note  or  notes  of  a  citizen  of  this  common-  i887,  ige. 
wealth  with  a  pledge  as  collateral  of  any  of  the  aforesaid'  ^^^^'  ^^^' 
securities  at  no  more  than  the  par  value  thereof. 

I.  In  the  note  or  notes  of  a  citizen  of  this  commonwealth  i887,  i96. 
with  a  pledge  as  collateral  of  shares  of  the  capital  stock  of  a 
railroad  company  incorporated  in  any  of  the  New  England 
states  and  whose  road  is  located  wholly  or  in  part  therein 
and  which  is  in  possession  of  and  is  operating  its  own  road 
and  has  earned  and  paid  regular  dividends  of  not  less  than 
five  per  cent  per  annum  on  all  its  issues  of  capital  stock 
for  five  years  last  preceding  the  date  of  such  note  or  notes, 
or  a  renewal  thereof,  and  at  no  more  than  seventy-five  per 
cent  of  the  market  value  thereof,  such  note  or  notes  to 
be  made  payable  on  demand  and  to  be  paid  or  renewed 
within  one  year  from  the  date  thereof. 

m.  In  the  note  or  notes  of  a  citizen  of  this  common-  isge,  m. 
wealth  with  a  pledge  as  collateral  of  shares  of  the  capital  ^^^'  ^^** 
stock  of  the  Boston  and  Lowell  Railroad  Corporation,  of 
the  Boston  and  Providence  Railroad  Company,  of  the 
Connecticut  River  Railroad  Company,  of  the  Old  Colony 
Railroad  Company,  of  the  Boston  and  Albany  Railroad 
Company,  of  the  Norwich  and  Worcester  Railroad  Com- 
pany and  of  the  Providence  and  Worcester  Railroad  Com- 
pany, notwithstanding  the  road  of  each  of  said  companies 
may  be  leased  to  another  railroad  company  ;  but  such  note 
or  notes  shall  not  in  any  case  exceed  seventy-five  per  cent 
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Investment  of 
deposits 
in  bonds  of 
New  York  and 
Xew  England 
Railroad. 
1888,  301,  §  6. 
1894,  317,  §  21, 
Cl.  4. 


—  in  bonds  of 
B.,  R.  B.  &  L. 
R.R. 

1897,  262. 

—  in  bonds  of 
New  Tork 
Central  and 
Hudson  River 
Railroad,  etc. 
1899,  269. 


—  in  bonds  of 
certain  other 
railroads. 
1899,  269. 


of  the  market  value  of  the  securities  pledged  and  shall  be 
payable  on  demand  and  be  paid  or  renewed  within  one 
year  from  the  date  thereof. 

Fourth,  a.  In  the  bonds  of  the  New  York  and  New 
England  Railroad  Company  issued  according  to  law,  and 
for  the  payment  of  the  principal  and  interest  of  which 
first  mortgages,  made  as  provided  in  chapter  three  hun- 
dred and  one  of  the  acts  of  the  year  eighteen  hundred 
and  eighty-eight,  are  held  as  collateral  security  under  an 
indenture  of  trust  duly  made  and  entered  into  for  that 
purpose  :  provided,  that  the  amount  of  the  bonds  so  issued 
shall  not  exceed  the  amount  of  the  mortgages  so  held  in 
trust,  and  that  no  one  of  said  mortgages  shall  exceed  in 
amount  sixty  per  cent  of  the  value  of  the  real  estate 
thereby  mortgaged ;  and  no  investment  in  said  bonds 
shall  be  made  by  such  corporation  except  upon  the  report 
of  not  less  than  two  members  of  the  board  of  investment, 
who  shall,  according  to  their  best  judgment,  certify  to  the 
value  of  the  premises  covered  by  each  of  said  mortgages, 
and  such  report  shall  be  filed  and  preserved  with  the 
records  of  the  corporation . 

b.  In  the  bonds  of  the  Boston,  Revere  Beach  and  Lynn 
Railroad  Company,  issued  according  to  law. 

c.  In  the  legally  authorized  bonds  of  the  New  York 
Central  and  Hudson  River  Railroad  Company,  of  the 
Michigan  Central  Railroad  Company,  of  the  Lake  Shore 
and  Michigan  Southern  Railway  Company,  of  the  Illinois 
Central  Railroad  Company,  of  the  Pennsylvania  Railroad 
Company,  of  the  Delaware,  Lackawanna  and  Western 
Railroad  Company,  of  the  Chicago,  Burlington  and  Quincy 
Railroad  Company,  of  the  Chicago  and  Northwestern  Rail- 
way Company,  and  of  the  Delaware  and  Hudson  Canal 
Company  :  provided,  that  all  such  bonds  shall  be  secured 
by  a  first  mortgage  of  the  whole  or  a  part  of  the  railroad 
and  railroad  property  actually  in  the  possession  of  and 
operated  by  such  company ;  and  that  each  railroad  whose 
bonds  are  hereby  authorized  for  investment  shall  have 
earned  and  paid  regular  dividends  on  all  its  issues  of 
capital  stock  of  not  less  than  four  per  cent  each  fiscal  year 
for  the  ten  years  last  preceding  such  investment,  and  that 
such  capital  stock  shall  equal  or  exceed  in  amount  one- 
third  of  the  par  value  of  its  bonded  indebtedness. 

d.  In  the  legally  authorized  bonds  of  a  railroad  com- 
pany incorporated  under  the  authority  of  the  states  of 
New  York,  Pennsylvania,  Ohio,  Indiana,  Illinois,  Michi- 
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gan  or  Iowa,  whose  road  is  located  wholly  or  in  part 
within  the  limits  of  said  states  and  has  earned  and  paid 
regular  dividends  of  not  less  than  four  per  cent  per  annum 
on  all  its  issues  of  capital  stock  for  the  ten  years  last  pre- 
ceding such  investment :  provided,  that  said  bonds  shall 
be  secured  by  a  first  mortgage  of  the  whole  or  a  part  of 
the  railroad  and  railroad  property  of  such  companj^,  and 
be  guaranteed,  both  principal  and  interest,  by  one  or 
more  of  the  companies  named  in  the  preceding  paragraph. 

e.   In  the  note  or  notes  of  a  citizen  of  this  common-  J^^o|-tg®°*  °* 
wealth,  with  a  pledge  as  collateral  of  any  of  the  securities  i899, 269. 
mentioned  in  the  two  preceding  paragraphs  at  no  more 
than  the  par  value  thereof. 

/.     In   the  bonds   of  the   Boston  Terminal  Company  ';^^^^^°^ 
authorized  by  the  provisions  of  section  four  of  chapter  bonds. 
five  hundred  and  sixteen  of  the  acts  of  the  year  eighteen  i899i  215'. 
hundred  and   ninety-six,  and  in  the  note  or  notes  of  a 
citizen  of  this  commonwealth  with  a  pledge  as  collateral 
of  the  first  mortgage  bonds  of  said  company  at  no  more 
than  the  par  value  thereof. 

g.    Street   railway    companies    are    not   raikoad    com-  issv.we. 
panics  within  the  meaning  of  the  third  and  fourth  clauses 
of  this  section . 

Fifth.     In  the  stock  of  a  bank  incorporated  in  this  com-  ^^pj^g^"^ 
monwealth,  or  in  the  stock  of  a  banking  association  located  ww,  l^'^'l^g 
in  the  New  England  states  and  incorporated  under  the  isb.-igi 
authority  of  the  United  States,  or  in  the  stock  of  a  trust  144. '    ' 
company  incorporated  under  the  laws  of  and  doing  busi-  i^es,  i75,§§2,3, 
ness  within  this  commonwealth,  as  provided  in  chapter  Jg^jlav. 
one  hundred  and  sixteen,   or  of  those   trust  companies  i876, 203,  §9, 
incorporated  as  such  by  special  charters  granted  under  k^^i'Tlg'lli) 
the  laws  of  and  doing  business  within  this  commonwealth,  ci".4.' 
whose  special  charters  require  them  to  provide  the  same  \m,  202! 
security  as  prescribed  in  sections  twenty-eight  and  thirty  Jlo^ics. 
of  said  chapter,  or  in  the  notes  of  a  citizen  of  this  com-  ci!*5'.  ^^^' ^  ^^' 
monwealth,   with  a   pledge  as   collateral  of  any  of  the  JsJ  Mass!  107! 
aforesaid  securities  at  no  more  than  eighty  per  cent  of  the 
market  value  and  not  exceeding  the  par  value  thereof; 
but  such  corporation  shall  not  hold,  both  by  way  of  invest- 
ment and  as  security  for  loans,  more  than  thirty-five  per 
cent  of  its  deposits  in  the  stock  of  such  banks,  associations 
or  companies,  nor  in  any  one  such  bank,  association  or 
company  more  than  three  per  cent  of  its  deposits  in,  nor 
more  than  one  hundred  thousand  dollars  nor  more  than 
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Investment  of 

deposits 

in  loans  to 

depositors. 

1879,  57,  §  1. 

P.  S.  116,  §  20, 

cl.  5. 

1894,  317,  §  21, 

cl.  6. 

—in  personal 

securities. 

ISS-l,  190,  §  8. 

R.  S.  36.  §  79. 

G.  S.  57',  §  145. 

1876,  203,  §  9, 

cl  5. 

P.'  S.  116,  5  20, 

cl.  6. 

1884,  56,  168. 

1886,  69. 

1894,  317,  §  21, 

cl.  7. 

134  Mass.  177. 


—  in  building 
and  site. 
1870,  226. 
1876,  203,  §  9, 
cl.  6. 

P.  S.  116,  §  20, 
Cl.  7. 
1893, 174. 


Real  estate 
acquired  by 
foreclosure, 

1870,  226. 
1876,  203,  §  26. 
P.  S.  116,  §  20, 
Cl.  8. 

1882,  200. 

1883,  52,  248. 
1886,  77. 
1894,  317,  §  21, 
Cl.  9. 

1898,  148. 
149  Mass.  4. 


Securities 
acquired  in 
settlement  of 
indebtedness. 
1898,  148. 


one-quarter  of  the  capital  stock  of  such  bank,  association 
or  company.  Such  corporation  may  deposit  not  more 
than  five  per  cent  of  its  deposits  in  any  one  such  bank, 
association  or  company,  but  such  deposit  shall  not  exceed 
twenty-five  per  cent  of  the  capital  stock  and  surplus  of 
such  depositary. 

Sixth.  In  loans  to  a  depositor  of  such  corporation 
upon  his  personal  note  to  an  amount  not  exceeding  one- 
half  of  his  deposit ;  and  the  deposit  and  the  book  of  the 
depositor  shall  be  held  by  the  corporation  as  collateral 
security  for  the  payment  of  such  loan. 

Seventh.  If  such  deposits  and  income  cannot  be  con- 
veniently invested  in  the  modes  hereinbefore  prescribed, 
not  exceeding  one-third  part  thereof  may  be  invested  in 
bonds  or  other  personal  securities,  payable  and  to  be  paid 
at  a  time  not  exceeding  one  year,  with  at  least  two  sure- 
ties, if  the  principal  and  sureties  are  all  citizens  of  this 
commonwealth  and  resident  therein  :  provided,  that  the 
total  liabilities  to  such  corporation  af  a  person,  partner- 
ship, company  or  corporation  for  money  borrowed  upon 
personal  security,  including  in  the  liabilities  of  a  partner- 
ship or  company  not  incorporated  the  liabilities  of  the 
several  members  thereof,  shall  not  exceed  five  per  cent  of 
such  deposits  and  income. 

Eighth.  Five  per  cent  of  the  deposits  of  such  corpora- 
tion, not  exceeding  two  hundred  thousand  dollars,  may 
be  invested  in  the  purchase  of  a  suitable  site  and  the  erec- 
tion or  preparation  of  a  suitable  building  for  the  convenient 
transaction  of  its  business. 

1894,  317,  §  21,  cl.  8.  149  Mass.  1.  151  Mass.  107.  [1  Op.  A.  G.  420.] 

Ninth.  Such  corporation  may  hold  real-  estate  acquired 
by  the  foreclosure  of  a  mortgage  owned  by  it,  or  by  pur- 
chase at  sales  made  under  the  provisions  of  such  mortgage 
or  upon  judgments  for  debts  due  to  it,  or  in  settlements 
efiected  to  secure  such  debts.  All  such  real  estate  shall 
be  sold  by  the  corporation  within  five  years  after  the  title 
thereof  is  vested  in  it ;  but  the  board  of  commissioners  of 
savings  banks  may,  upon  the  petition  of  the  board  of  in- 
vestment of  such  corporation,  and  for  cause,  grant  an  addi- 
tional time  for  the  sale  of  the  same  or  of  the  securities 
mentioned  in  the  following  clause. 

Tenth..  Such  corporation  may  hold  stocks,  bonds  or 
other  securities  acquired  in  settlements  effected  to  secure 
loans  or  indebtedness,  but  unless  the  time  during  which 
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such  securities  may  be  held  is  extended  as  provided  in  the 
preceding  paragraph  they  shall  be  sold  within  five  years 
after  being  acquh-ed,  A  corporation  holding  such  securi- 
ties on  the  eighth  day  of  March  in  the  ^^ear  eighteen  hun- 
dred and  ninety-eight  shall  not  be  required  to  sell  the 
same  before  the  first  day  of  February  in  the  year  nineteen 
hundred  and  three. 

Eleventh.     The   provisions   of  this   chapter   shall    not  fecimtfesas 
invalidate  or  impair  the  title  of  a  corporation  to  securities  remain^vaM. 
which  have  been  or  may  be  held  by  it  in  pledge  or  as  J^^' 'g^^'.^^^- 
security  for  a  loan  or  indebtedness  ;  and  the  same  shall  p.  s.  lie,  §  '20, 
be  held  for  the  purposes  for  which  they  were  pledged.  W,' 317,  §  21, 
Such  corporation  shall  not  be  required  to  change  invest-  ^^'  ^^' 
ments  made  before  the  first  da}^  of  October  in  the  year 
eighteen  hundred  and  seventy-six. 

Section  27.  No  president,  treasurer,  member  of  a  ^tc.^to^bmTow 
committee  or  board  of  investment  or  officer  of  such  cor-  funlisof  cor-. 

.  ••PI     poration  or  be. 

poration  charo-ed  with  the   duty  01    investing  its  lunds  come  security. 

.  n        1834  190  5  9. 

shall  borrow  or  use  any  portion  thereof,  be  surety  for  r.  s.  36,'§  so. 
loans  to  others  or,  dh'ectly  or  indirectl}^  be  an  obligor  Jf^l. ^7,  §  i46. 
for  money  borrowed  of  the  corporation  ;  and  if  such  mem-  |^^|^  203I  §  16. 
ber  or  officer  becomes  the  owner  of  real  estate  upon  which  fggf-iei.'  ^^^' 
a  mortgage  is  held  b}^  the  corporation,  his  office  shall  1894' 317,  § 22. 
become  vacant  at  the  expiration  of  sixty  days  thereafter 
unless  he  has  ceased  to  be  the  owner  thereof  or  has  caused 
said  mortgage  to  be  discharged.     Only  one  of  the  persons 
holding  the  offices  of  president,  clerk,  and  treasurer  shall 
at  the  same  time  be  a  member  of  the  board  of  investment. 

Sectiox  28.  Such  corporation,  or  a  person  acting  in  fte^nllto'^^' 
its  behalf,  shall  not  negotiate,  take  or  receive  a  fee,  ^^^^l^^^^^^^""' 
brokerao-e,  commission,  o-ift  or  other  consideration  for  or  account bf  a 

~  '   o  loan. 

on  account  of  a  loan  made  by  or  on  behalf  of  such  corpo-  1872,293,  §§1,5. 
ration,  other  than  appears  on  the  face  of  the  note  or  con-  p.  s.  ii'e,  § 22. 
tract  by  which  such  loan  purports  to  be  made;  but  the   ^^ '    ^'^' 
provisions  of  this  section  shall  not  apply  to  a  reasonable 
charge  for  services  in  the  examination  of  titles  and  prepa- 
ration of  conveyances  to  such  corporation  as  security  for 
its  loans.     Whoever  violates  a  provision  of  this  section 
shall  be  punished  by  a  fine  of  not  less  than  one  hundred 
nor  more  than  one  thousand  dollars.     All  amounts  paid 
for  services,  fees  or  otherwise  to  a  member  of  the  board 
of  trustees  shall  be  reported  in  detail  at  the  next  regular 
meetinof  of  the  trustees. 
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Section  29.     All  applications  to  the  corporation  for 


Applications 
for  loans,  etc., 

to  be  in  writing  loans  sliall  be  made  in  writino-to  the  treasurer  of  the  cor- 

and  record  .  iini  ni  /^i-j^i 

kept.  poratioii,  who  shall  keep   a  record  thereoi  showino^  the 

isTei  203; « 12.     date,  name  of  applicant,  amount  asked  for  and  tlie  security 

p.  S.  116,  §  23. 
1894,  317,  §  24. 


offered,  and  he  shall  cause  the  same  to  be  presented  to 
the  board  of  investment. 


Guaranty  fund 
to  be  created 
and  main- 
tained. 
1876,  203,  «  13. 
P.  S.  116,  §  24. 
1S94,  317,  §  25. 
[lOp.  A.  G. 
303,  538.] 


Manner  of 
division  of  net 
profit,  etc., 
among 
depositors. 
1834,  190,  §  10. 
R.  S.  36,  §  81. 
1859,  181,  §  1. 
G.  S.  57,  §  147. 
1876,  203,  §  14. 
P.  S.  116,  §  25. 
1894,  317,  §  26. 
1897,  109. 


Dividend  not 

to  be  paid, 

when. 

1876,  203,  §  15. 

1880,  150. 

P.  S.  116,  §  26. 

1894,  317,  §  27. 


DIVIDENDS    AISTD    PAYMENTS. 

Section  30.  Such  corporation  shall  at  the  time  of 
making  each  semi-annual  dividend  reserve  as  a  guarant}^ 
fund  from  the  net  profits  which  have  accumulated  during 
the  six  months  last  preceding  not  less  than  one-eighth  nor 
more  than  one-fourth  of  one  per  cent  of  the  whole  amount 
of  deposits,  until  such  fund  amounts  to  five  per  cent  of 
the  whole  amount  of  deposits,  which  fund  shall  be  there- 
after maintained  and  held  to  meet  losses  in  its  business 
from  depreciation  of  its  securities,  or  otherwise. 

Section  31.  The  income  or  profit  of  such  corporation, 
after  a  deduction  of  the  reasonable  expenses  incurred  in 
the  management  thereof,  and  the  amounts  reserved  for 
the  guaranty  fund,  shall  be  divided  in  the  following  man- 
ner among  its  depositors  or  their  legal  representatives  at 
times  fixed  by  its  by-laws  :  ordinar}'-  dividends  shall  be 
made  every  six  months,  and  shall  not  exceed  two  and 
one-half  per  cent  on  all  amounts  which  have  been  on 
deposit  for  the  six  months  last  preceding,  or. one  and  one- 
fourth  per  cent  on  all  amounts  which  have  been  on  deposit 
for  the  tliree  months  last  preceding.  No  ordinary  divi- 
dend shall  be  declared  or  paid  except  as  above  provided, 
nor  upon  a  deposit  of  less  than  three  months'  standing ; 
but  in  computing  dividends  as  aforesaid  amounts  deposited 
on  or  before  the  third  day  of  the  quarter  last  preceding 
or  the  third  day  of  the  half  year  last  preceding  may  be 
considered  as  having  been  on  deposit  for  three  and  six 
months,  respectively.  Such  corporation  may,  by  its  by- 
laws, provide  that  a  dividend  shall  not  be  declared  or  paid 
on  less  than  three  dollars,  or  on  the  fractional  part  of  a 
dollar. 

Section  32.  If,  at  the  time  provided  by  the  by-laws 
for  making  ordinary  dividends,  the  net  profits  for  the  six 
months  last  preceding,  over  and  above  the  amount  to  be 
added  to  the  guaranty  fund,  do  not  amount  to  one  and 
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one-half  per  cent  of  the  deposits,  no  dividend  of  the  profits 
shall  be  declared  or  paid,  except  such  as  shall  be  approved 
in  writing  b}''  the  board  of  commissioners  of  savings 
banks. 

Section  33.     Once  in  three  years,  at  the  time  pro-  fg^*^'g^J*-^,e 
vided  by  the  by-laws  for  making  ordinary  dividends,  if  paid  once  in 
after  such  dividend  is  made,  the  net  profits  accumulated,  yllrs,  when, 
including  the  guarantj^  fund,  amount  to  eleven  per  cent  ?876, 203,  §  le. 
of  the  deposits  which  have  remained  in  such  corporation  fggl's^s^;  ^^^' 
for  one  year  last  precedhig,  such  net  profits  in  excess  of  i|9*'  |i^'  §  ^^' 
ten  per  cent  shall  be  divided  among  the  depositors  whose 
deposits  have  remained  therein  for  the  j^ear  last  preced- 
ing, in  proportion  to  the  amount  of  dividends  which  have 
been  declared  on  their  deposits  during  the  three  years 
last  preceding. 

Section  34.     A  dividend  shall  not  be  declared  until  f^^n^*toi3e 
the  trustees  cause  an  examination  to  be  made,  and  find  authorized  by 

trusiGGs. 

that  the  amount  thereof  has  actually  accrued  ;  and  a  divi-  1859, 189',  ^§ 2, 3. 
dend  or  interest  shall  not  be  paid  unless  authorized  by  a  isVe.^oa, §17/ 
vote  of  the  trustees  after  such  examination.      i894, 317,  §  29.       ^-  ^-  ^^^'  ^  ^^• 

Section  35.     The  principal  deposits  in  such  corpora-  a^poslts?^'^^''* 
tion  may  be  withdrawn  at  such  time  and  in  such  manner  Payments  to 
as  the  by-laws  direct,  but  the  deposits  so  withdrawn  shall  lf^|'3|i°- 
be  deducted  in  each  case  from  the  amounts  last  deposited.  i855,'36i. 
Money  deposited  in  the  name  of  a  minor  may,  at  the  dis-  154.  "    ' 
ere  tion  of  the  trustees  or  board  of  investment,  be  paid  to  p'l.ne.Ug'. 
such  minor  or  to  the  person  making  such  deposit ;  and  ufiiaY^.y"" 
the  same  shall  be  a  valid  pa3mient.  152  Mass.  49. 

Section    36.     Such   corporation    may    paj^  an    order,  ^rl^^edteT 
drawn  by  a  person  who  has  funds  on  deposit  to  meet  the  ^^^^g^* 
same,  notwithstanding  the  death  of  the  drawer,  if  presen-  1885,216,  §2. 
tation  is  made  within  thirty  days  after  the  date  of  such 
order  ;  and  at  any  time  if  the  corporation  has  not  received 
actual  notice  of  the  death  of  the  drawer. 

Section  37.     A  person  indebted  to  such  corporation,  ^t^o^ffamounT 
whether  his   indebtedness  is  secured   or  not,  may,  in  a  of  ws  deposit 

.  '  '^  '  m  proceedings 

proceeding  for  the  collection  thereoi  or  lor  the  eniorce-  by  the  corpora. 
ment  of  any  security  therefor,  recoup  or  set-off  the  amount  i878,'  261,  §  1. 
of  a  deposit  held  and  owned  by  him  at  the  time  of  the  i894,'3V7!'|3l" 
commencement  of  such  proceeding,  and  of  the  interest  due  {fg  HlH]  g.]!; 
thereon,    except   a    deposit  purchased   or  acquired   from 
another  after  the  commencement  of  proceedings  in  equity 
to  restrain  the  corporation  from  doing  its  actual  business, 
and  the  provisions  of  section  three  of  chapter  one  hundred 
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laterpleader. 

1876,  203,  §  19. 

1877,  179. 

P.  S.  116,  §  31. 
1894,  317,  §  33. 
125  Mass.  596. 
140  Mass.  260. 
162  Mass.  457. 


If  deposit 
is  made  in 
trust,  name  of 
beneficiary  to 
be  disclosed. 
1876,  203,  §  20. 
P.  S.  116,  §  32. 
1894,  317,  §  34. 
142  Mass.  1. 
146  Mass.  421. 
164  Mass.  588. 


Depositor  to 
be  notified, 
when. 

1871,  262,  §  1. 
1876,  203,  §  21. 
P.  S.  116,  §  33. 
1894,  317,  §  35. 


List  of 
amounts  due 
depositors  to 
be  published. 
1871,  262,  §  2. 
1876,  203,  §  22. 
P.  S.  116,  §  34. 
1894,  317,  §  36. 


and  seventy-four  shall  not  apply  to  such  set-off;  but  a 
judgment  shall  not  be  rendered  against  such  corporation 
in  favor  of  the  defendant  or  defendants  for  any  balance 
found  due  from  the  plaintiff  if  such  corporation  is  under 
perpetual  injunction,  as  provided  in  section  six. 

Section  38.  If,  in  an  action  against  such  corporation 
for  money  on  deposit  therewith,  it  appears  that  the  same 
fund  is  claimed  by  another  party  than  the  plaintiff,  whether 
by  the  husband  or  wife  of  such  plaintiff,  or  otherwise,  the 
court  in  which  such  action  is  pending,  on  the  petition  of 
the  corporation  and,  on  such  notice  to  the  plaintiff  and  to 
such  claimants  as  the  court  considers  proper,  may  order 
the  proceedings  to  be  amended  by  making  such  claimants 
defendants  thereto  ;  and  thereupon  the  rights  and  interests 
of  the  several  parties  in  and  to  said  funds  shall  be  heard 
and  determined.  Such  deposits  may  remain  with  the  cor- 
poration until  final  judgment,  and  shall  be  paid  in  accord- 
ance with  the  order  of  the  court,  or  may  be  paid  into  court 
to  await  final  judgment ;  and,  when  so  paid  into  court, 
the  action  shall  be  discontinued  as  to  such  corporation  and 
its  liability  for  such  deposit  shall  cease.  The  taxable  costs 
of  the  corporation  in  such  actions  shall  be  in  the  discretion 
of  the  court,  and  may  be  charged  upon  the  fund. 

Section  39.  If  a  deposit  is  made  with  such  corpora- 
tion by  one  person  in  trust  for  another,  the  name  and 
residence  of  the  person  for  whom  it  is  made  shall  be  dis- 
closed, and  it  shall  be  credited  to  the  depositor  as  trustee 
for  such  person  ;  and  if  no  other  notice  of  the  existence 
and  terms  of  a  trust  has  been  given  in  writing  to  the  cor- 
poration, the  deposit,  with  the  interest  thereon,  may  in 
case  of  the  death  of  the  trustee  be  paid  to  the  person  for 
whom  such  deposit  was  made,  or  to  his  legal  representative. 

Section  40.  The  treasurer  of  such  corporation,  upon 
making  up  each  semi-annual  dividend,  shall  send  notice 
by  mail  to  each  depositor  who  for  the  six  months  last  pre- 
ceding; has  not  been  entitled  to  a  dividend  on  the  whole 
amount  standing  to  his  credit,  because  the  same  exceeds 
the  amount  on  which  interest  is  allowed,  specifying  the 
amount  not  entitled  to  dividend. 

Section  41.  Such  corporation  shall  once  in  five  years 
publish,  in  three  successive  issues  of  a  newspaper  of  the 
county  in  which  it  is  established,  a  list  of  the  amounts 
standing  to  the  credit  of  depositors  who  have  not  been 
entitled  to   dividends  on  the  whole  amount  standing  to 
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their  credit  for  the  two  years  last  preceding,  because  the 
same  exceed  the  amount  on  which  interest  is  allowed,  with 
the  names  and  last  known  residences  of  the  persons  to 
whose  credit  such  amounts  stand. 


SPECIAL    TRUST    FUNDS. 

Section  42.     Such  corporation  may  receive  on  deposit  f^ndforpTrks, 
to  any  amount  funds  in  trust  for  the  purpose  of  setting  shade  trees, 
out  shade  trees  in  streets  and  parks  and  improving  the  ]l'i\'^g' IgV 
same  ;  for  pvu^chasing  land  for  parks  and  improving  the  im,  317,'  §  37.' 
same  ;  for  maintaining  cemeteries  or  cemetery  lots  or  for  i63  Mass!  509! 
erecting  and  maintaining    drinking   fountains   in  public 
places.     Such  funds  shall  be  placed  on  interest  in  such 
corporation,  and  the  interest  and  dividends  arising  there- 
from shall  be  paid  semi-annually  to  such  city,  town  or 
cemeteiy  authorities  as  may  be  designated  by  the  donors 
of  said  funds  or  the  will  of  the  person  bequeathing  the 
same,  and  shall  be  expended  b}^  such  authorities  within 
their  respective  cities,  towns  or  cemeteries  for  any  or  all 
of  said  purposes,  as  may  be  specified  by  such  donors  or 
such  will.     No  part  of  the  principal  of  such  fund«  shall  be 
withdrawn  or  expended,  and  the  same  shall  be  exempt 
from  attachment  or  levy  on  execution. 

Section  43.     A  judge  of  probate,  after  notice  and  a  ^^^^authori^e 
hearino;,    may   authorize    an    executor,   administrator    or  executors  to 

~l     1  T.  ,1  1  1       jy  deposit  such 

trustee  holding  money  or  other  personal  property  lor  any  tuuds. 
of  the  purposes  inentioned  in  the  preceding  section,  to  p/s.  iie,  §36. 
deposit  such  mone}^  or  the  avails  arising  from  such  per-  [IVass/si'. 
sonal  property,  in  any  such  corporation  designated  by  the  iss  Mass.  467. 
judge,  to  be  held  by  it  in  the  manner  and  for  the  uses  and 
purposes  mentioned  in  said  section  and  upon  the  trusts 
upon  which  the  executor,  administrator  or  trustee  held  the 
same  ;  and  upon  the  deposit  of  such  money  and  its  receipt 
and  acceptance  by  such  corporation  the  executor,  admin- 
istrator or  trustee  shall  be  discharged  from  further  care 
and  responsibility  therefor. 

Section  44.     The  funds  held  in  accordance  with  the  am^'Stofsuch 
two  preceding  sections  shall  be  known  as  the  ' '  Shade  Tree  *".°^g%*°er^, 
and  Cemetery  Fund",  and  the  treasurer  of  the  corporation  timd  year  etc. 
with  which  they  are  deposited  shall  give  a  receipt  therefor  p.'s.  ue,  §  37. 
to    the   depositor,  and    shall  send  by  mail  or  deliver  j,^  ^'^'-''^'^I'^'S^^- 
January  in  each  third  year  after  the  first  deposit  to  the 
mayor  of  a  city  or  the  chairman  of  the  selectmen  of  a 
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Funds  to  be 
transferred, 
when. 

1875,  174,  §  3. 
P.  S.  116,  §  38. 
1894,  317,  §  40. 


town  within  the  limits  of  which  the  interest  and  dividends 
of  such  fund  are  to  be  expended  a  written  statement, 
signed  hy  such  treasurer,  of  the  amount  of  funds  on 
deposit  for  the  purposes  aforesaid,  which  sliall  be  recorded 
in  the  office  of  tlie  clerk  of  such  cit}^  or  town . 

Section  45.  If  a  corporation  holding  such  fund  sur- 
renders its  charter  or  ceases  to  do  business,  the-  supreme 
judicial  court  maj  order  said  fund  to  be  transferred  and 
deposited  in  another  such  corporation,  upon  the  same 
trusts  ;  and  if  the  laws  authorizing  such  corporations  are 
repealed,  the  court  may  order  such  fund  to  be  transferred 
and  deposited  in  such  banking  institutions  as  it  may  find 
proper,  to  be  held  upon  the  trusts  aforesaid. 


Books  and 
accounts. 

1879,  285,  §  1. 

1880,  228,  §  1. 


Annual  report 
to  board. 
1834,  190,  §  11. 
K.  S.  36,  §  82. 
1846,  86,  §  1. 
G.  S.  57,  §  148. 
1862,  120;  224, 
§§  8,  9. 

1866,  192,  §  10. 

1867,  203,  §  1. 
1874,  84. 
Res.  1875,  68. 

1876,  203,  §  23. 

1877,  159. 

P.  S.  116,  §  40. 
1888,  127. 
1894,  317,  §  42. 
1902,  169. 


BOOKS    AND   RETURNS. 

Section  46.  The  board  of  commissioners  of  savings 
banks  may  prescribe  the  manner  and  form  of  keeping  and 
auditing  the  books  and  accounts  of  such  corporation. 

p.  S.  116,  §  39.  1894,  317,  §  41. 

Section  47.  The  treasurer  of  such  corporation  shall 
annually,  within  twenty  days  after  the  last  business  day 
of  October,  make  a  report  to  the  board  of  commissioners 
of  savings  banks,  showing  accurately  the  condition  of  such 
corporation  at  close  of  business  on  said  day.  The  report 
shall  be  in  such  form  as  said  board  shall  prescribe,  and 
shall  specify  the  following  particulars  :  name  of  corpo- 
ration and  names  of  corporators  ;  place  where  located  ; 
amount  of  deposits  ;  amount  of  each  item  of  other  liabili- 
ties ;  public  funds,  including  all  United  States,  state, 
county,  city,  town  and  district  bonds,  stating  each  particu- 
lar kind,  the  par  vahie,  estimated  market  value  and  amount 
invested  in  each ;  loans  on  public  funds,  stating  amount 
on  each ;  stock  in  banks  and  trust  companies,  stating  par 
value,  estimated  market  value  and  amount  invested  in 
each  ;  loans  on  stock  in  banks  and  trust  companies,  stating 
amount  on  each  ;  railroad  bonds,  stating  par  value,  esti- 
mated market  value  and  amount  invested  in  each ;  loans 
on  railroad  bonds,  stating  amount  on  each ;  loans  on  rail- 
road stock,  stating  amount  on  each ;  estimated  value  of 
real  estate,  and  amount  invested  therein  ;  loans  on  mort- 
guge  of  real  estate  ;  loans  to  counties,  cities,  towns  or  dis- 
tricts ;  loans  on  personal  security ;  cash  on  deposit  in 
banks  and  trust  companies,  with  the  names  of  such  banks 
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and  trust  companies  and  the  amount  deposited  in  each ; 
cash  on  hand ;  the  whole  amount  of  interest  or  profits 
received,  and  the  rate  and  amount  of  each  semi-annual  and 
extra  dividend  for  the  previous  year ;  the  times  for  the 
dividends  fixed  by  the  by-laAvs ;  the  rates  of  interest 
received  on  loans  ;  the  total  amount  of  loans  bearing  each 
specified  rate  of  interest ;  the  number  of  outstanding  loans 
which  are  of  an  amount  not  exceeding  three  thousand  dol- 
lars each,  and  the  a^sreo-ate  amount  of  the  same  ;  the  num- 
ber  of  open  accounts  ;  also  the  number  and  amount  of 
deposits  received  ;  the  number  and  amount  of  withdrawals  ; 
the  number  of  accounts  o-pened  and  the  number  of  accounts 
closed,  severally,  for  the  previous  year ;  and  the  annual 
expenses  of  the  corporation  ;  all  of  which  shall  be  certified 
and  sworn  to  by  the  treasurer.  The  president  and  five  or 
more  of  the  trustees  shall  certify  and  make  oath  that  the 
report  is  correct  according  to  their  best  knowledge  and 
belief. 

Section  48.      Such  report  shall,  in  the  year  nineteen  ^^t*^\^j°°fg 
hundred  and  four,  and  in  each  fifth  year  thereafter,  also  may  be  re- 
state the  number  and  amount  of  deposits  of  fifty  dollars  i^oard.  ^ 
and  less,  of  those  exceeding  fifty  dollars  and  not  more  1880^228' §2! 
than  oile  hundred  dollars,  of  those  exceeding  one  hundred  fggf,' 127^;  ^  *^' 
dollars  and  not  more  than  two  hundred  dollars,  of  those  {894' 1^7,  §  43. 
exceeding  two  hundred   dollars  and  not  more  than  five 
hundred  dollars,  of  those  exceeding  five  hundred  dollars 
and  less  than  one  thousand  dollars,  of  those  of  one  thou- 
sand dollars  or  more  ;  and  of  those  to  the  credit  of  women, 
both  adults  and  minors,  guardians,  religious  and  charitable 
associations,  and  in  trust,  respectively,  received  during 
the  twelve  months  last  preceding. 

Section  49.  The  board  of  commissioners  of  savings  |^^r  report™! 
banks  shall  furnish  blank  forms  of  reports  to  such  corpo-  \1^1\q  ^^ 
ration  and  shall  prepare  annually  from  such  reports,  and  r.  s.  36,'§  ss. 

•       ^      ^      il  1  \  \     I'  i.\         e.      .    1S46,  49;  86,  §2. 

communicate  to  the  general  court,  on  or  beiore  the  nrst  g.  s.  57,  §149. 
Wednesday  in  January,  a  statement  of  the  condition  of  IsctI  203' §  2'. 
each  corporation  from  which  a  report  has  been  received  {g™;  |g|'  |  ':f; 
for  the  preceding  year  and  shall  include  therein  a  state-  {gbfln'Hl.' 
ment  of  the  aflfairs  of  such  corporations  in  the  hands  of 
receivers  and  shall  make  such  suggestions  as  they  may  con- 
sider expedient  relative  to  the  general  conduct  and  con- 
dition of  each  corporation  visited  by  them. 

►Section  50.     The  treasurer  of  such  corporation  shall,  returned  to  the 
within  fifteen  days  after  the  last  business  day  of  October  JSgl^ed '^when!^'' 
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i?SI'  ^}^-  o .       ^^  tb®  year  nineteen  hundred  and  two  and  each  fifth  year 

1S94  317   $  45.  "^ 

thereafter,  return  to  tlie  board  a  sworn  statement  of  the 
name,  the  amount  standing  to'his  credit,  the  last  known 
residence  or  post  office  address,  and  tlie  fact  of  death,  if 
known  to  him,  of  each  depositor  who  sliall  not  have  made 
a  deposit  therein  or  witlidrawn  tlierefrom  any  part  of  his 
deposit,  or  any  part  of  the  interest  thereon,  for  more  than 
twenty  years  last  preceding ;  he  shall  also  give  notice  of 
these  deposits  in  one  or  more  newspapers  published  in  or 
nearest  to  the  city  or  town  in  which  such  banks  are  located, 
at  least  once  a  week  for  three  successive  weeks  ;  but  the 
provisions  of  this  section  shall  not  apply  to  the  deposit 
made  by  or  in  the  name  of  a  person  known  to  the  bank 
to  be  living,  or  to  a  deposit  which,  mth  the  accumulations 
thereon,  shall  be  less  than  twenty-five  dollars.  The 
treasurer  of  a  savings  bank  who  neglects  or  refuses  to 
make  the  sworn  return  required  b}^  this  section  shall  be 
punished  by  a  fine  of  one  hundred  dollars.  Said  board 
shall  incorporate  in  its  annual  report,  or  in  a  supplemen- 
tary report,  each  return  made  to  it  as  provided  in  this 
section. 
mtMng  false  SECTION  51.  An  officcr,  agent,  clerk  or  servant  of  a 
reports  to  com-  corporation  who  refuses  or  nesflects  to  make  a  report  or 

missioners.  ^  iph  -ii  t       n  •• 

1896, 327.  statement  lawiully  requu'ed  by  the  board  of  commissioners 

of  savings  banks  or  avIio  knowingly  makes  a  false  report 
or  statement  to  said  board  shall  be  punished  by  a  fine  of 
not  more  than  one  thousand  dollars  or  by  imprisonment 
in  the  house  of  correction  for  not  more  than  three  years 
or  by  both  such  fine  and  imprisonment. 
Trial  Mance.  SECTION  52.  Evciy  such  corporation  shall,  at  least 
1894^  317,  §  46.     oncc  in   each  of  its  fiscal  j^ears,  make  an  accurate  trial 

balance  of  its  depositors'  ledger, 
posit t(?t)e^"  Section  53.     In  the  year  nineteen  hundred  and  one 

188^8^4^'  ^^^^  "^  ®^^^  third  year  thereafter  such  corporation  shall 

1894^  317,  §  47.     Call  in  the  books  of  deposit  of  their  depositors  for  verifica- 

1896  193  . 

'     ■  tion  under  rules  to  be  prescribed  by  their  respective  boards 

of  investment,  duly  approved  by  the  board  of  commis- 
sioners of  savings  banks. 
Je^cSfe^?!  to      Section    54.      Copies   from   the   records,    books   and 
be  competent    accouuts  of  such  Corporation  shall  be  competent  evidence 

GVlCiGDCG* 

1885,92.  in  all  cases,  equally  with  the  originals  thereof,  if  there  is 

1894  317  §  49  '       i  ./  o  ' 

'  '  '  annexed  to  such  copies  an  affidavit  taken  before  a  clerk 
of  a  court  of  record  or  notary  public,  under  the  seal  of 
such  court  or  notary  public,  stating  that  the  affiant  is  the 
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officer  having  charge  of  the  original  records,  books  and 
accounts,  and  that  such  copy  is  true  and  correct  and  is 
full,  so  far  as  it  relates  to  the  subject  matter  therein 
referred  to. 

UNCLAIMED    DEPOSITS. 

Section  55.     The  probate  court,  court  of  insolvency  or  Ye^^ogjt'^^how 
other  court,  respectively,  shall,  upon  the  application  of  a  disposed  of. 
person   interested  or  of  the  attorney  general,  and  after  i894^  sn',  §  56. 
public  notice,  order  and  decree  that  all  amounts  of  money 
heretofore  or  hereafter  deposited  with  such  corporation, 
by  authority  of  any  of  said  courts  or  judge  thereof,  and 
which  shall  have  remained  unclaimed  for  more  than  five 
years  from  the  date  of  such  deposit,  with  the  increase  and 
proceeds  thereof,  shall  be  paid  to  the  treasurer  and  receiver 
general,  to  be  held  and  used  by  him  according  to  law,  sub- 
ject for  fifteen  years  only  to  be  repaid  to  the  person  hav- 
ing and  establishing  a  lawful  right  thereto,  with  interest 
at  the  rate  of  three  per  cent  per  annum  from  the  time  it 
is  so  paid  to  said  treasurer  to  the  time  it  is  paid  over  by 
him  to  such  person. 

Section  56.     Receivers  of  insolvent  savings  banks,  at  ^^^gj^^''^  ^"^ 
the  expiration  of  one  year  after  final  settlement  ordered  J^^'J,^!'™'^'^ 
by  the  court,  shall  report  to  the  court  the  names  and  resi-  issi,  70 
deuces,  if  know^n,  of  the  persons  entitled  to  money  or  divi-  i8s-2,'77. ' 

•  •••        ISSS    258 

dends  from  the  estate  of  such  corporations  remaniing  misk',  72.' 
their  hands  uncalled  for,  with  the  amount  due  to  each.  ^^94, 317,  §  54. 
The  court  shall  thereupon  order  a  notice  to  be  given  by 
the  receivers  and,  upon  the  expiration  of  one  year  after 
the  time  of  giving  such  notice,  the  receivers  shall  in  like 
manner  report  the  amounts  still  uncalled  for.  Unless 
cause  shall  appear  for  decreeing  otherwise  such  amounts 
shall  then  be  ordered  to  be  paid  into  the  treasury  of  the 
commonwealth,  and  schedules  signed  by  the  receivers  shall 
at  the  same  time  be  deposited  with  the  treasurer  and  re- 
ceiver general  and  auditor,  setting  forth  the  decree  of  the 
court  and  the  names  and  residences,  so  far  as  known,  of 
the  persons  or  parties  entitled  thereto  alphabetically  ar- 
ranged, and  the  amount  due  to  each.  The  auditor  shall 
forthwith  cause  notice  of  such  deposit  to  be  mailed  to 
such  persons  and,  upon  certification  by  him  that  a  claimant 
is  entitled  to  any  part  of  said  deposit,  it  shall  ])e  paid  in 
the  same  manner  as  other  claims  against  the  commonwealth. 
Upon  the  payment  into  the  treasuiy  of  the  commonwealth 
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of  such  unclaimed  money  or  dividends,  the  receivers  shall 
deposit  with  the  board  of  commissioners  of  savings  banks 
all  books  and  papers  of  such  insolvent  savings  bank, 
including  those  relative  to  their  receivership,  which  shall 
be  preserved  by  the  board. 


[Revised  Laws,  Chapter  8,  Section  5,  Clause  12.] 

The  words  "  net  indebtedness  "  shall  mean  the  indebted- 
ness of  a  county,  city,  town  or  district,  omitting  debts 
created  for  supplying  the  inhabitants  with  water  and  other 
debts  exempted  from  the  operation  of  the  law  limiting  their 
indebtedness,  and  deducting  the  amount  of  sinking  funds 
available  for  the  payment  of  the  indebtedness  included. 

[Revised  Laws,  Chapter  81,  Section  44.] 

A  treasurer  of  a  savings  bank,  institution  for  savings, 
benefit  association,  insurance  company  or  safe  deposit  com- 
pany who,  upon  request  in  writing  signed  by  an  overseer 
of  the  poor  of  a  city  or  town,  unreasonably  refuses  to  in- 
form him  of  the  amount  deposited  in  the  corporation  or 
association  to  the  credit  of  a  person  named  in  such  request 
who  is  a  charge  upon  such  city  or  town  as  a  pauper,  or 
who  wilfull}'-  renders  false  information  in  reply  to  such 
request,  shall  forfeit  for  each  offence  fifty  dollars,  to  the 
use  of  such  city  or  town. 

[Extract  from  Chapter  169,  Acts  of  1902.] 

An  Act  relative  to  savings  banks. 

Section  3.  No  savings  bank  now  incorporated  shall 
after  the  first  day  of  July  in  the  year  nineteen  hundred 
and  four,  and  no  savings  bank  hereafter  incorporated  shall 
after  its  incorporation,  occupy  the  same  office  or  suite  of 
offices  with  a  national  bank,  trust  company  or  other  bank 
of  discount,  nor  any  office  directly  connected  by  means  of 
doors  or  other  openings  in  partitions  with  the  office  or 
suite  of  offices  used  or  occupied  by  any  such  national 
bank,  trust  company  or  other  bank  of  discount.  Any 
savings  bank  violating  the  provisions  of  this  section  shall 
be  punished  by  a  fine  of  not  more  than  five  hundred  dol- 
lars. 

Section  4,  After  the  first  day  of  July,  nineteen  hun- 
dred and  fom",  no  president,  vice  president  or  treasurer 
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-of  a  savings  bank  shall  hold  the  office  or  perform  the 
duties  of  president,  vice  president,  treasurer  or  cashier  of 
a  national  bank  or  trust  company  or  any  other  bank  of 
discount.  Whoever  violates  the  provisions  of  this  section 
shall  be  punished  by  a  fine  of  not  more  than  five  hundred 
dollars. 

Section  5.     This  act  shall  take  eftect  upon  its  passage. 

[Part  III,,  Chapter  463,  Acts  of  1906.] 

Section  147.  In  addition  to  the  investments  authorized 
by  section  twenty-six  of  chapter  one  hundred  and  thirteen 
of  the  Revised  Laws,  savings  banks  and  institutions  for 
savings  may  invest  their  deposits  and  the  income  derived 
therefrom  in  the  bonds,  approved  by  the  board  of  com- 
missioners of  savings  banks,  as  hereinafter  provided  for, 
of  any  street  railway  company  incorporated  in  this  Com- 
monwealth, the  railway  of  which  is  situated  wholly  or 
partly  therein,  and  which  has  earned  and  paid  annually 
for  the  five  years  last  preceding  the  certification  herein- 
after provided  for,  of  the  board  of  railroad  commissioners, 
dividends  of  not  less  than  five  per  cent  per  annum  upon 
all  of  its  outstanding  capital  stock.  In  any  case  where 
two  or  more  companies  have  been  consolidated  by  pur- 
chase or  otherwise  during  the  five  years  prior  to  the 
certification  aforesaid  the  payment  severally  from  the 
earnings  of  each  year  of  dividends  equivalent  in  the  ag- 
gregate to  a  dividend  of  five  per  cent  upon  the  aggregate 
capital  stocks  of  the  several  companies  during  the  years 
preceding  such  consolidation,  shall  be  sufficient  for  the 
purpose  of  this  act.  Dividends  paid  to  the  stockholders 
of  the  West  End  Street  Railway  Company  by  way  of 
rental  shall  be  deemed  to  have  been  earned  and  paid  by 
said  West  End  Street  Railway  Company  within  the  mean- 
ing of  this  section. 

Section  148 .  The  board  of  railroad  commissioners  shall 
on  or  before  the  fifteenth  day  of  January  of  each  year 
transmit  to  the  board  of  commissioners  of  savings  banks 
a  list  of  all  street  railway  companies  which  appear  from 
the  returns  made  by  said  companies  to  have  properly 
paid,  without  impairment  of  assets  or  capital  stock,  the 
dividends  required  by  the  preceding  section. 

Section  149.  The  board  of  commissioners  of  savings 
banks  shall  as  soon  as  may  be  after  the  receipt  of  the 
lists  provided  for  in  the  preceding  section,  prepare  a  list 
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of  such  bonds  issued  by  any  street  railway  company  and 
certified  by  the  board  of  railroad  commissioners,  in  ac- 
cordance with  the  provisions  of  the  preceding  section,  as 
the  board  of  commissioners  of  savings  banks  shall  deem 
good  and  safe  securities  for  the  investments  of  savings 
banks  and  institutions  for  savings.  Such  lists  shall  at 
all  times  be  kept  open  to  the  inspection  of  the  public. 

Section  150.  Savings  banks  and  institutions  for  sav- 
ings may  invest  their  deposits  and  the  income  derived 
therefrom  in  the  note  or  notes  of  any  citizen  of  this  Com- 
monwealth, with  a  pledge  as  collateral,  at  not  more  than 
the  par  value  thereof,  of  the  bonds  of  street  railway  com- 
panies in  which  the  savings  banks  of  the  Commonwealth 
are  authorized  bv  law  to  invest. 


[Chapter  204,  Acts  of  1906.] 

An  Act  to  provide  for  the  appointment  and  relative 
to  the  duties  of  a  bank  commissioner. 

Section  1.  There  shall  be  a  bank  commissioner  for 
the  Commonwealth,  appointed  by  the  governor,  with  the 
advice  and  consent  of  the  council,  who  shall  not  be  an 
officer  of  or  directly  or  indirectly  interested  in  any  national 
bank  or  in  any  bank,  trust  company,  corporation,  busi- 
ness or  occupation  that  requires  his  official  supervision. 
He  shall  not  engage  in  any  other  business,  and  shall  hold 
his  office  for  the  term  of  three  years  from  the  date  of  his 
commission  and  until  his  successor  is  appointed  and  quali- 
fied. He  may  be  removed  by  the  governor,  with  the  con- 
sent of  the  council.  He  shall  o-ive  bond  with  sureties  in 
the  sum  of  twenty  thousand  dollars,  to  be  approved  by 
the  treasurer  and  receiver  general,  for  the  faithful  per- 
formance of  his  duties,  and  the  expense  of  procuring  such 
bond  shall  be  paid  by  the  Commonwealth.  He  shall  re- 
ceive in  full  compensation  for  his  services  an  annual  salary 
of  five  thousand  dollars. 

Section  2.  The  commissioner  may,  with  the  approval 
of  the  governor  and  council,  appoint,  and  with  their  con- 
sent remove,  a  deputy  commissioner  to  assist  him  in  his 
duties,  who  shall  receive  an  annual  salary  of  three  thou- 
sand dollars,  and  five  examiners,  who  shall  each  receive 
an  annual  salary  of  two  thousand  dollars.     In  case  of  a 
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vacancy  in  the  office  of  commissioner,  or  during  the  ab- 
sence or  disability  of  that  officer,  the  deputy  commissioner 
shall  perform  the  duties  of  the  office.  The  commissioner 
may  employ  such  clerks  and  assistants  as  the  public  busi- 
ness in  his  charge  may  require,  at  salaries  to  be  approved 
by  the  governor  and  council,  and  shall  also  be  allowed 
necessary  office  expenses  and  the  actual  expenses  incurred 
by  him  and  his  subordinates  in  travelling  in  the  perform- 
ance of  official  duties.  The  deputy  commissioner,  exam- 
iners, clerks  and  assistants  shall  give  bonds  with  sureties 
to  be  approved  by  the  commissioner,  in  such  sum  as  he 
may  require,  for  the  faithful  performance  of  their  duties, 
the  expense  of  procuring  which  shall  be  paid  by  the  Com- 
monwealth. 

Section  3.  The  bank  commissioner,  either  personally 
or  by  his  deputy  and  examiners  shall,  except  as  hereinafter 
provided,  exercise  the  powers  and  perform  the  duties  now 
conferred  or  imposed  by  law  upon  the  board  of  commis- 
sioners of  savings  banks ;  and  upon  the  appointment  and 
qualification  of  said  bank  commissioner,  the  board  of  com- 
missioners of  savings  banks  shall  cease  to  exist. 

Section  4.  The  bank  commissioner,  the  treasurer  and 
receiver  general  and  the  commissioner  of  corporations  shall 
constitute  a  board  which  shall  exercise  the  powers  and 
perform  the  duties  conferred  or  imposed  upon  the  board 
of  savings  bank  commissioners  by  section  three  of  chapter 
three  hundred  and  seventy-four  of  the  acts  of  the  year 
nineteen  hundred  and  four,  by  chapter  three  hundred  and 
fifty-five  of  the  acts  of  the  year  nineteen  hundred  and  two, 
by  section  two  of  chapter  one  hundred  and  fourteen  of  the 
Revised  Laws,  and  by  section  twenty  of  chapter  one  hun- 
dred and  sixteen  of  the  Revised  Laws. 

Section  5.  All  acts  and  parts  of  acts  inconsistent  here- 
with are  hereby  repealed. 

Section  6.     This  act  shall  take  effect  upon  its  passage. 
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[Chapter  347,  Acts  of  1906.] 

An  Act  relative  to  foreign  banking  associations  or 
corporations. 

Section  1.  No  foreign  banking  association  or  corpo- 
ration shall  hereafter  be  admitted  to  transact  business  in 
this  Commonwealtli  until  such  association  or  corporation 
has  received  a  certificate  from  the  board  composed  of  the 
bank  commissioner,  the  treasurer  and  receiver  general  and 
the  commissioner  of  corporations  giving  it  authority  to 
transact  business  in  this  Commonvs^ealth,  which  certificate 
the  said  board  is  hereby  authorized  to  grant.  Any  foreign 
banking  association  or  corporation  transacting  business  in 
this  Commonwealth  shall  become  subject  to  the  supervision 
of  the  bank  commissioner,  and  shall  annually,  within  thirty 
days  after  the  last  business  day  of  October,  and  at  other 
times  during  each  year  on  any  past  day  to  be  specified  by 
the  commissioner,  make  to  him  in  such  form  as  may  be 
prescribed  by  him  a  return,  signed  and  sworn  to  by  the 
treasurer  or  corresponding  officer  of  the  corporation,  show- 
ing accurately  the  condition  thereof  at  the  close  of  busi- 
ness on  said  day.  The  president  and  a  majority  of  the 
directors  shall  certify  and  make  oath  that  the  report  is 
correct  according  to  their  best  knowledge  and  belief. 

Section  2.  The  bank  commissioner,  shall  annually  at 
least,  and  as  much  oftener  as  he  may  deem  expedient, 
examine,  either  personally  or  by  a  competent  examiner 
whom  he  shall  appoint,  everj^  such  association  or  corpora- 
tion and  thoroughly  inspect  and  examine  its  afl'airs  to  ascer- 
tain its  financial  condition  and  whether  it  has  complied 
with  all  provisions  of  law.  The  proper  charges  incurred 
by  reason  of  any  such  examination  shall  be  paid  by  the 
association  or  corporation  examined. 

Section  3.  For  the  purposes  aforesaid,  the  bank  com- 
missioner or  the  person  making  the  examination  shall  have 
fi'ee  access  to  the  vaults,  books  and  papers  of  any  such 
association  or  corporation,  and  may  summon  the  directors, 
officers  or  agents  thereof,  and  such  other  witnesses  as  may 
be  deemed  necessary,  for  examination  relative  to  the 
affairs,  transactions  and  condition  of  such  association  or 
corporation ,  and  for  that  purpose  is  hereby  empowered  to 
administer  oaths. 

Section  4.     If,  upon  examination,  it  appears  that  such 
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association  or  corporation  is  insolvent,  or  that  its  capital 
is  impaired,  or  that  its  condition  is  such  as  to  render  the 
continuance  of  its  business  hazardous  to  the  public  or  to 
those  having  funds  in  its  custody,  the  bank  commissioner 
shall  apply,  or,  if  such  association  or  corporation  appears 
to  have  exceeded  its  powers  or  failed  to  complj^  with  any 
provision  of  law,  may  apply  to  the  supreme  judicial  court, 
which  shall  have  jurisdiction  in  equity  on  such  applica- 
tion, to  issue  an  injunction  restraining  such  association  or 
corporation,  in  whole  or  in  part,  from  further  proceeding 
with  its  business,  and  to  make  such  further  order  or  de- 
cree as  justice  and  equity  may  require.  The  court  may 
appoint  one  or  more  receivers  to  take  possession  of  its 
property  and  effects,  subject  to  such  directions  as  may 
from  time  to  time  be  prescribed  by  the  court. 

Section  5.  Chapter  four  hundred  and  sixty-three  of 
the  acts  of  the  year  nineteen  hundred  and  two  is  hereby 
repealed. 

Section  6.     This  act  shall  take  effect  upon  its  passage. 

[Chapter  377,  Acts  of  1906.] 

An  Act  relative  to  unauthorized  banking. 

Section  1 .  No  corporation,  either  domestic  or  foreign, 
and  no  person,  association  or  partnership  except  savings 
banks  incorporated  under  the  laws  of  this  Commonwealth, 
or  trust  companies  so  incorporated  prior  to  the  first  day 
of  January  in  the  year  nineteen  hundred  and  five,  or  such 
foreign  banking  corporations  as  may  be  doing  business  in 
this  Commonwealth  and  are  subject  to  examination  or 
supervision  of  the  bank  commissioner  at  the  time  when 
this  act  takes  effect,  shall  hereafter  make  use  of  any  sign 
at  the  place  where  its  business  is  transacted  having  thereon 
any  name,  or  other  word  or  words  indicating  that  such 
place  or  office  is  the  place  or  office  of  a  savings  bank. 
Nor  shall  such  corporation,  person,  association  or  part- 
nership make  use  of  or  circulate  any  written  or  printed 
or  partly  written  and  partly  printed  paper  whatever,  hav- 
ing thereon  any  name,  or  other  word  or  words,  indicating 
that  such  business  is  the  business  of  a  savings  bank ;  nor 
shall  any  such  corporation,  person,  association  or  partner- 
ship receive  deposits  and  transact  business  in  the  way  or 
manner  of  a  savings  bank,  or  in  such  a  way  or  manner  as 
to  lead   the  public  to  believe,  or,  in  the  opinion  of  the 
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bank  commissioner,  as  might  lead  the  public  to  believe, 
that  its  business  is  that  of  a  savings  bank. 

Section  2.  The  bank  commissioner  shall  have  au- 
thority to  examine  the  accounts,  books  and  papers  of 
any  corporation,  person,  association  or  partnership  which 
makes  a  business  of  receiving  money  on  deposit,  in  order 
to  ascertain  whether  such  corporation,  person,  association 
or  partnership  has  violated  or  is  violating  any  provision 
of  this  act;  and  any  corporation,  person,  association  or 
partnership  violating  any  provision  of  this  act  shall  forfeit 
to  the  Commonwealth  one  hundred  dollars  a  day  for  every 
day  or  part  thereof  during  which  such  violation  continues. 
Any  violation  of  the  provisions  of  this  act  shall  forthwith 
be  reported  by  the  bank  commissioner  to  the  attorney- 
general.  The  said  forfeiture  may  be  recovered  by  an  in- 
formation or  other  appropriate  proceeding  brought  in  the 
supreme  judicial  court  or  superior  court  in  the  name  of  the 
attorney-general.  Upon  such  information  or  other  pro- 
ceeding the  court  may  issue  an  injunction  restraining  such 
corporation,  person,  association  or  partnership  from  fur- 
ther prosecution  of  its  business  within  the  Commonwealth 
during  the  pendency  of  such  proceeding  or  for  all  time, 
and  may  make  such  other  order  or  decree  as  equity  and 
justice  may  require. 
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IN  RELATION  TO 


TRUST    COMPANIES. 


[Cbapter  116  of  the  Revised  Laws  and  Acts  Supplementary 
Thereto.] 


Section  1.     Domestic   trust   companies   incorporated  ^"^Pctto^^'^fs 
subsequent  to  the  twenty-eighth  day  of  May  in  the  year  chapter. 
eighteen  liundred  and  eighty-eight  shall  be  subject  to  the  i89o[  sisi  §  2'. 
provisions  of  this  chapter,  and  any  such  corporation  char-  les  Maes.  ssi. 
tered  prior  to  said  date  which  has  adopted  or  which  shall 
adopt  according  to  law  the  provisions  of  this  chapter  or 
of  any  section  thereof,  or  the  corresponding  provisions  of 
earlier  laws,  shall  be  subject  to  the  provisions  so  adopted  ; 
and  all  such  corporations,  whenever  incorporated,  shall  be 
subject  to  the  provisions  of  sections  fourteen,  fifteen  and 
eighteen  to  twenty-two,  inclusive,  section  twenty-four, 
so  much  of  section  thirty-seven  as  applies  to  corporations 
exercising  the  powers  conferred  by  the  provisions  of  sec- 
tion eighteen,  and  section  thirtj'-eight ;  but  the  provisions 
of  section  twenty-four  so  far  as  they  are  inconsistent  with 
the  provisions  of  the  charter  of  a  trust  company  incorpo- 
rated prior  to  the  twenty-eighth  day  of  May  in  the  year 
eighteen  hundred  and  eighty-eight  shall  not  apply  to  such 
corporation  in  the  performance  of  its  duties  as  trustee. 

Section  2.  A  domestic  trust  company  transacting  ciiarter,  how 
business  in  this  commonwealth  may  ado])t  as  a  part  of  its  i|)ofm,'§2. 
charter  the  provisions  of  this  chapter  or  of  any  section 
thereof  by  a  majority  vote  of  the  stock  represented  at  a 
sj)ecial  meeting  called  for  the  purpose  and  by  filing,  within 
ten  da3^s  from  the  date  of  such  meeting,  with  the  secretary 
of  the  commonwealth  and  with  the  board  of  commissioners 
of  savings  banks  a  certificate  sworn  to  by  the  clerk  of  such 
corporation  and  stating  such  adoption. 


XXXVIU 


APPENDIX. 


Who  may  do 
business. 
1899,  467. 


Limit  of  time 
for  organiza- 
tion. 
1893, 114,  §  1. 

Capital  stock 
and  shares. 
1888,  413,  §  2. 
1897,  304,  §  1. 


List  of  stock- 
holders. 
1897,  304,  §  1. 

Officers. 
1888,  413,  §  3. 
1897,  304,  §  2. 


Officers,  how 
chosen. 
1888,  413,  §  4. 


Directors. 
1888,  413,  §  19. 


Section  3.  No  person  or  association  and  no  bank  or 
corporation,  except  trust  companies  incorporated  as  sucli 
in  this  commonwealth,  shall  advertise  or  put  forth  a  sign 
as  a  trust  company  or  in  any  way  solicit  or  receive  de- 
posits as  such.  Whoever  violates  any  provision  of  this 
section  shall  forfeit  for  each  offence  one  hundred  dollars 
for  each  day  during  which  such  offence  continues.  But 
the  provisions  of  this  section  shall  not  prohibit  an  insur- 
ance company  authorized  prior  to  the  first  day  of  October 
in  the  year  eighteen  hundred  and  ninety-nine  to  do  busi- 
ness in  this  commonwealth  nor  a  company  authorized  prior 
to  said  date  to  transact  a  foreign  mortgage  business  in 
this  commonwealth  from  using  the  words  ' '  Trust  Com- 
pany "  as  a  part  of  its  corporate  name. 

Section  4.  A  domestic  trust  company  shall  organize 
and  commence  business  within  two  years  from  the  date  of 
its  incorporation,  otherwise  its  charter  shall  become  void. 

Section  5.  The  capital  stock  of  such  corporation  shall 
be  not  less  than  five  hundred  thousand  nor  more  than 
one  million  dollars,  except  that  in  a  city  or  town  whose 
population  is  not  more  than  one  hundred  thousand  the 
capital  stock  may  be  not  less  than  two  hundred  thousand 
dollars,  divided  into  shares  of  the  par  value  of  one  hun- 
dred dollars  each ;  and  no  business  shall  be  transacted  by 
the  corporation  until  the  whole  amount  of  its  capital  stock 
is  subscribed  for  and  actually  paid  in,  and  no  shares  shall 
be  issued  until  the  par  value  of  such  shares  shall  have 
actually  been  paid  in  in  cash. 

Section  6.  \_This  section  is  siqjer seeled  hy  section  6 
of  chapter  374,  Acts  of  1904,  printed  on  page  li.'\ 

Section  7.  The  officers  of  such  corporation  shall  be 
sworn  to  the  faithful  performance  of  their  duties  and  shall 
be  a  president,  clerk  or  secretaiy,  a  board  of  not  less  than 
seven  directors,  a  treasurer  or  actuaiy  or  both,  and  such 
other  officers  as  may  be  prescribed  by  its  by-laws. 

Section  8.  The  officers  of  such  corporation,  except 
the  treasurer  and  actuary,  shall  be  chosen  at  its  annual 
meeting.  The  treasurer  and  actuary  shall  be  appointed 
by  the  directors,  shall  hold  their  respective  offices  during 
the  pleasure  of  the  board  of  directors  and  shall  give  bond 
to  the  satisfaction  of  said  board  for  the  faithful  performance 
of  their  duties. 

Section  9.  No  person  shall  be  a  director  in  any  such 
corporation  unless  he  is  a  stockholder  holding  not  less 
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than  ten  shares  of  unpledged  stock  therein.  A  majority 
of  the  directors  shall  be  citizens  of  and  resident  in  this 
commonwealth  and  not  more  than  one-third  of  the  direct- 
ors shall  be  directors  in  any  other  such  corporation. 

Sectiox  10.  The  corporation  may  adopt  by-laws  for  By-iaws. 
the  proper  management  of  its  affairs,  may  establish  regu-  i888i^4B*§5. 
lations  controlling  the  assignment  and  transfer  of  its  shares 
and  may  determine  what  number  of  shares  shall  be  repre- 
sented at  any  meeting  to  constitute  a  quorum.  If  the 
quorum  is  not  so  determined,  a  majority  in  interest  of  the 
stockholders  shall  be*  a  quorum. 

Section  11.     The  books  of  such  corporation  shall  at  Books  open 
all  reasonable  times  be  open  for  inspection  to  the  stock-  isss,  413,  §  25. " 
holders  and  to  beneficiaries  under  any  trust  held  by  such 
corporation  as  hereinafter  provided. 

Section  12.     Such  corporation  may  receive  on  deposit,  Deposits. 

-  ...  i  "^    .  •.•  i      1  1888,  413,  §6. 

storage  or  otherwise,  money,  government  securities,  stocks,  i896, 423,  §  1.  , 
bonds,  coin,  jewelry,  plate,  valuable  papers  and  documents^ 
evidences  of  debt,  and  other  property  of  any  kind,  upon 
such  terms  or  conditions  as  may  be  agreed  upon,  and  at 
the  request  of  the  depositor  may  collect  and  disburse  the 
interest  or  income,  if  any,  upon  said  property  received  on 
deposit  and  collect  and  disburse  the  principal  of  such  of 
said  property  as  produces  interest  or  income  when  it  be- 
comes due,  upon  terms  to  be  prescribed  by  the  corpora- 
tion. Such  deposits  shall  be  general  deposits,  and  may 
be  made  by  corporations  and  persons  acting  individually 
or  in  any  iiduciary  capacity.  Such  corporation  shall  not 
give  collateral  or  other  security  for  a  deposit  of  money 
received  under  the  provisions  of  this  section. 

Section  13.     Such  corporations  may,  subject  to  the  investment  of 
limitations  of  the  following  section,  advance  money  or  ^8'8^4i3,  §  6. 
credits,  whether  capital  or  general  deposits,  on  real  prop-  i89o,  315,  §1. 
erty  situated  within  this  commonwealth  and  on  personal 
security,  on   terms  that  may  be  agreed  upon,  and  also 
invest  its  money  or  credits,   whether  capital  or  general 
dei)Osits,    in   the   stocks,    bonds   or    other   evidences    of ' 
indebtedness  of  corporations. 

Section  14.     No  trust  company  shall  advance  money  Loans  on  farm 
or  credits  upon  notes  secured  by  deed  of  trust  or  by  i8'88ni3r§i. 
mortgage  upon  farms  or  agricultural  or  unimproved  land  i*^9'342. 
outside  of  this  commonwealth,  except  upon  land  situated 
in  the  New  England  states  or  the  state  of  New  York, 
nor  invest  in  nor  make  loans  upon  the  bonds  or  other 
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Agent  to  buy, 
1890,  315,  §  1. 


Deposit  by 
authority  of 
court,  etc. 
1888,  413,  §  7. 


See  §18. 


— Investment 

of. 

1888,  413,  §  7. 


Appointment 
as  trustee, 
executor,  etc. 
1888,  413,  §§  7,  8. 
1899,  348,  §§  1,  2. 


securities  of  a  company  negotiating  or  dealing  in  such 
notes  so  secured  or  in  such  morta-affes. 

Section  15.  No  trust  company  shall  as  agent,  buy,  sell 
or  negotiate  securities  or  evidences  of  debt  on  which  said 
company  may  not  lawfully  advance  money  or  credits,  nor 
as  such  agent  buy,  sell  or  negotiate  evidences  of  debts 
secured  exclusively  by  real  estate  under  mortgage  or  deed 
of  trust. 

Section  16.  A  court  of  law  or  equity,  or  a  court  of 
probate  and  insolvency  of  this  commonwealth,  may  direct 
that  money  or  property  under  its'  control,  or  which  may 
be  paid  into  court  by  parties  to  any  legal  proceedings,  or 
which  may  be  brought  into  court  by  reason  of  an  order  or 
judgment,  be  deposited  with  such  corporation,  upon  such 
terms  and  subject  to  such  instructions  as  the  court  may 
prescribe.  Such  corporation  may  also  hold  money  or 
property  in  trust,  or  on  deposit  from  executors,  adminis- 
trators, assignees,  guardians  and  trustees,  upon  such  terms 
and  conditions  as  may  be  agreed  upon. 

Section  17.  Money  or  property  received  under  the 
provisions  of  the  preceding  section  shall  be  loaned  on  or 
invested  only  in  the  authorized  loans  of  the  United  States, 
or  any  of  the  New  England  states,  the  counties,  cites  or 
towns  thereof,  or  of  the  states  of  Illinois,  Iowa,  Michigan, 
Minnesota,  Wisconsin,  or  the  counties  or  cities  thereof,  or 
stocks  of  state  or  national  banks  organized  within  this 
commonwealth,  or  in  the  first  mortgage  bonds  of  a  railroad 
corporation  incorporated  in  any  of  the  New  England  states 
and  whose  road  is  located  wholly  or  in  part  in  the  same 
and  which  has  earned  and  paid  regular  dividends  on  all  its 
issues  of  capital  stock  for  two  years  last  preceding  such 
loan  or  investment,  or  in  the  bonds  of  any  such  railroad 
company  unencumbered  by  mortgage,  or  in  first  mort- 
gages on  real  estate  in  this  commonwealth,  or  in  any  securi- 
ties in  which  savings  banks  may  invest,  or  upon  notes 
with  two  sureties  of  domestic  manufacturing  corporations 
'or  of  individuals  with  a  sufilcient  pledge  as  collateral  of 
any  of  the  aforesaid  securities  ;  but  all  real  estate  acquired 
by  foreclosure  of  mortgage  or  by  levy  of  execution  shall 
be  sold  at  public  auction  within  two  years  after  such  fore- 
closure or  levy. 

Section  18.  Such  corporation  may  be  appointed  ex- 
ecutor of  a  will,  codicil  or  writing  testamentary,  adminis- 
trator with  the  will  annexed,  administrator  of  the  estate 
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of  any  person,  receiver,  assignee,  guardian,  or  trustee 
under  a  will  or  instrument  creating  a  trust  for  the  care  and 
management  of  property,  under  the  same  circumstances, 
in  the  same  manner,  and  subject  to  the  same  control  by 
the  court  having  jurisdiction  of  the  same,  as  a  legally 
qualified  person.  Any  such  appointment  as  guardian  shall 
apply  to  the  estate  and  not  to  the  person  of  the  ward. 
Such  corporation  shall  not  be  required  to  receive  or  hold 
property  or  money  or  assume  or  execute  a  trust  under  the 
provisions  of  this  or  of  section  sixteen  without  its  assent. 

Section  19.     The  capital  stock  of  such  corporations,  capital  stock 
with  the  liabilities  of  the  stockholders  thereunder,  shall  be  iIsmis'Fs. 
held  as  security  for  the  faithful  performance  of  the  duties  ^^^^'  ^*'^'  ^  "• 
undertaken  by  virtue  of  sections  sixteen  and  eighteen  or 
of  any  similar  provision  of  law,  and,  except  as  provided 
in  section  twenty-two,  no  surety  shall  be  required  upon 
the  bonds  filed  by  such  corporation. 

Section  20.     No  such  corporation  shall  commence  to  Not  to  exercise 
exercise  the  powers  and  duties  described  in  sections  six-  Sniirs^author- 
teen  to  eighteen,  inclusive,  until  it  has  received  authority  i896,'423,  §3. 
in  writing  therefor  from  the  board  of  commissioners  of  lloe' 204!  ^ '^' 
savings  banks,  and  said  board  may  grant  or  refuse  such 
authority  after  such  investigation  of  the  affairs  of  the  cor- 
poration as  it  may  consider  expedient. 

\_The  poivers  and  duties  conferred  upon  the  board  of 
commissioners  of  savings  hanks  by  the  provisions  of  the 
above  section  are  noio  vested  in  the  bank  commissioner^  the 
treasurer  and  receiver  general  and  the  commissioner  of  cor- 
porations. See  section  4  of  chapter  204,  Acts  of  1906, 
printed  on  page  liii.'^ 

Section  21.     In  all  proceedings  in  the  probate  court  or  signingof 
elsewhere,  connected  with  any  authority  exercised  under  Exammatiou 
the  provisions  of  sections  sixteen  and  eighteen,  or  under  isssfliMs. 
any  similar  provisions  of  law,  all  accounts,  returns  and  I'ss^- s^s,  §  2. 
other  papers  may  be  signed  and  sworn  to,  in  behalf  of  the 
corporation,  by  any  officer  thereof  duly  authorized  by  it, 
and  the  answers  and  examinations  under  oath  of  said  officer 
shall  be  received  as  the  answers  and  examinations  of  the 
corporation.     The  court  may  order  and  compel  an  officer 
of  such  corporation  to  answer  and  attend  said  examination 
in  the  same  manner  as  if  he,  instead  of  the  corporation, 
were  a  party  to  the  proceeding. 

Section  22.     The  court  making  an  appointment  under  Additional 

■  i  ..  j»  ,.  -ij.  j.i7         J         i  security,  when. 

the  provisions  01  section  eighteen,  except  of  a  trustee,  isoo,  348,  §4. 
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may,  upon  application  by  an  interested  person,  require 
tlie  corporation  so  appointed  to  give  such  security,  in  addi- 
tion to  that  provided  by  section  nineteen,  as  the  court 
may  consider  proper,  and  upon  failure  of  such  corporation 
to  give  the  security  required,  may  revoke  such  appoint- 
ment and  remove  such  corporation  from  the  trust. 
SuXfundB°*  Section  23.  A  person  creating  a  trust  may  direct 
1*88  413  8  whether  money  or  property  deposited  under  it  shall  be 
held  and  invested  separately  or  invested  in  the  general 
trust  fund  of  the  corporation  ;  and  such  corporation  acting 
as  trustee  shall  be  governed  by  directions  contained  in. a 
will  or  instrument  under  which  it  may  act. 
niraf  *^^^^'^  Section  24.  Money,  property  or  securities  received, 
non^' tic' ¥o"'  ^-  invested  or  loaned  under  the  provisions  of  sections  sixteen 
to  eighteen,  inclusive,  shall  be  a  special  deposit  in  such 
corporation,  and  the  accounts  thereof  shall  be  kept  sepa- 
rate. Such  funds  and  the  investment  or  loans  thereof 
shall  be  specially  appropriated  to  the  security  and  pay- 
ment of  such  deposits,  shall  not  be  mingled  with  the 
investments  of  the  capital  stock  or  other  money  or  prop- 
erty belonging  to  such  corporation,  or  be  liable  for  the 
debts  or  obligations  thereof.  For  the  purpose  of  this  sec- 
tion, such  corporation  shall  have  a  trust  department  in 
which  all  business  authorized  by  said  sections  sixteen  to 
eighteen,  inclusive,  shall  be  kept  separate  and  distinct 
from  its  general  business, 
fimd*^^^™"*'^  Section  25.  The  directors  may  from  time  to  time  set 
1888, 413,  §  10.  apart  as  a  trust  guaranty  fund  such  portion  of  the  profits 
as  they  may  consider  expedient.  Such  fund  shall  be  in- 
vested in  such  securities  only  as  the  trust  deposits  may 
be  invested  in.  The  accounts  of  its  investment  and  man- 
agement, and  the  securities  in  which  it  is  invested,  shall 
be  kept  in  the  trust  department. 
-gPi^fged,etc.  Section  26.  The  trust  guaranty  fund  shall  be  abso- 
lutely pledged  for  the  faithful  performance  by  the  cor})ora- 
tion  of  all  its  duties  and  undertakings  under  the  provisions 
of  sections  sixteen  to  eighteen,  inclusive,  and  shall  be 
applied  to  make  good  any  default  in  such  performance, 
and  such  pledge  and  liability  shall  not  in  any  way  relieve 
the  capital  stock  and  general  funds  of  the  corporation,  but 
creditors  under  said  sections  shall  have  an  equal  claim  with 
other  creditors  upon  the  capital  and  other  property  of  the 
corporation,  in  addition  to  the  security  hereby  given. 
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Section  27.     No  portion  of  such  trust  guaranty  fund  '^^^aiottoh^/ 
shall  be  transferred  to  the  general  capital  while  the  cor-  transferred, 
poration  has  undertakings  of  the  kind  mentioned  in  sec-  isss,  413,  §  12. 
tions  sixteen  and  eighteen  for  whose  performance  bonds 
are  required  from  individuals,  outstanding  uncompleted  ; 
but  its  income,  if  not  required  at  any  dividend  time  to 
make  good  such  deposits  or  undertakings,  may  be  added 
to  and  disposed  of  with  the  general  income  of  the  cor- 
poration. 

Section  28.      [This  section  is  superseded  hii  section  7  Amount  of 
ofchajpter  374,  Acts  of  1904,  printed  on  page  U.']  isss,  413,  §  13. 

Section  29.  Every  such  corporation  chartered  subse-  Guaranty 
quent  to  the  twenty -first  da}^  of  May  in  the  year  eighteen  j;g^*^'423  §  2 
hundred  and  ninety-six,  after  a  deduction  of  all  reasonable 
expenses  and  losses  incurred  during  the  j'ear  in  the  man- 
agement thereof,  shall  annually  set  aside  not  less  than  ten 
per  cent  of  its  remaining  earnings  as  a  guaranty  fund, 
until  such  fund  amounts  to  twenty-five  per  cent  of  its 
capital,  which  fund  shall  be  invested  in  the  same  manner 
as  deposits  in  savings  banks  may  be  invested. 

Section  30.     The    stockholders    of  such   corporation  Liability  of 
shall  be  personally  liable,  equally  and  ratably  and  not  one  fsss,  413,  Ht 
for  another,  for  all  contracts,  debts  and  engagements  of  i^*^''''^-^- 
the  corporation,  to  the  amount  of  their  stock  therein  at 
the  par  value  thereof,  in  addition  to  the  amount  invested 
in  such  shares.     The  provisions  of  sections  sixty  to  sixty- 
eight,  inclusive,   of  chapter  one  hundred  and  ten   shall 
apply  to  and  regulate  the  enforcement  of  such  liability 
and  receivers  of  insolvent  trust  companies  may,  with  the 
approval    of  the   supreme  judicial   court,    enforce    such 
liability. 

Section  31.  A  trust  company  whose  stockholders  are  -how  en- 
liable  under  the  provisions  of  the  preceding  section  and  1892^327. 
whose  capital  stock  shall,  in  the  opinion  of  the  board  of 
commissioners  of  savings  banks,  have  become  impaired  by 
losses  or  otherwise,  shall,  within  three  months  after  re- 
ceiving notice  from  said  board,  pay  the  deficiency  in  the 
capital  stock  by  assessment  upon  the  stockholders  pro  rata 
to  the  shares  held  by  each.  If  such  corporation  shall  fail 
to  pay  such  deficiency  in  its  capital  stock  for  three  months 
after  receiving  such  notice,  the  board  may  apply  to  the 
supreme  judicial  court  for  an  injunction,  as  provided  in 
section  six  of  chapter  one  hundred  and  thirteen  ;  and  if 
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a  stockholder  of  such  corporation  shall  neglect  or  refuse, 
after  three  months'  notice,  to  pay  the  assessment  as  pro- 
vided in  this  section,  the  board  of  directors  shall  cause  an 
amount  of  his  stock  sufficient  to  make  good  his  assessment 
to  be  sold  by  public  auction,  after  thirt}^  days'  notice  given 
by  posting  such  notice  in  the  office  of  the  corporation  and 
by  publishing  it  in  a  newspaper  of  the  city  or  town  in 
which  the  corporation  is  located  or  in  a  newspaper  pub- 
lished nearest  thereto  ;  and  the  balance,  if  any,  shall  be 
returned  to  such  delinquent  stockholder.  The  provisions 
of  this  section  shall  not  take  away  the  right  of  creditors 
to  enforce  the  liability  of  stockholders  in  such  corpora- 
tions, as  provided  in  the  preceding  section,  nor  increase 
the  general  liability  of  such  stockholders. 

Section  32.  'Such  corporation  may  act  as  agent  for 
the  purpose  of  issuing,  registering  or  countersigning  the 
certificates  of  stock,  bonds  or  other  evidences  of  indebted- 
ness of  a  corporation,  association,  municipal  corporation, 
state  or  national  government,  on  such  terms  as  may  be 
agreed  upon,  and  may  also  act  as  trustee  or  financial  or 
other  agent  for  a  person,  association,  municipal  corpora- 
tion or  government,  and  in  their  behalf  may  negotiate 
loans  and  sell  and  negotiate  the  sale  of  securities,  and 
may  also  act  as  trustee  for  the  bondholders  of  a  corpora- 
tion, and  for  such  purpose  may  receive  transfers  of  real 
and  personal  property  upon  such  terms  as  may  be  agreed 
upon. 

Section  33.  No  such  corporation  shall  make  a  loan  or 
discount  on  the  security  of  the  shares  of  its  own  capital 
stock,  nor  be  the  purchaser  or  holder  of  such  shares,  unless 
such  security  or  purchase  shall  be  necessary  to  prevent. 
loss  upon  a  debt  previously  contracted  in  good  faith ;  and 
stock  so  purchased  or  acquired  shall,  within  six  months 
after  its  purchase,  be  sold  or  disposed  of  at  public  or 
private  sale. 

Section  34.  The  total  liabilities  of  a  person,  other 
than  cities  or  towns,  for  money  borrowed,  including  in 
the  liabilities  of  a  firm  the  liabilities  of  its  several  mem- 
bers, to  such  corporations  having  a  capital  stock  of  five 
hundred  thousand  dollars  or  more  shall  at  no  time  exceed 
one-fifth  part  of  the  surplus  account  and  of  such  amount 
of  the  capital  stock  as  is  actuall}^  paid  up,  and  to  any 
other  such  corporation  shall  at  no  time  exceed  one-fifth 
of  such  amount  of  the  capital  stock  of  the  corporation  as 
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is  actually  paid  up ;  but  the  discount  of  bills  of  exchange 
drawn  in  good  faith  against  actually  existing  values,  and  '^-^ 

the   discount   of  commercial   or  business  paper  actually  "•- 

owned   by  the  person  negotiating  it,  shall  not  be  con- 
sidered as  money  borrowed. 

Section  35.  Such  corporation  may  hold  real  estate  May  hold  real 
unencumbered  by  mortgage  suitable  for  the  transaction  isss,  413,  §  is. 
of  its  business  to  an  amount  including  the  cost  of  altera- 
tions and  additions  in  the  nature  of  permanent  fixtures, 
not  exceeding  twenty-five  per  cent  of  its  capital  actually 
paid  in,  and  in  no  case  to  exceed  two  hundred  and  fifty 
thousand  dollars ;  but  the  provisions  of  this  section  shall 
not  require  such  corporation  to  change  an  investment 
legally  made  prior  to  the  eighteenth  day  of  April  in  the 
year  eighteen  hundred  and  ninety-four. 

Section  36.  Such  corporation  shall  annually,  within  Returns  to 
ten  days  after  the  last  business  day  of  October,  and  at  of  saviugs 
such  other  times  as  the  board  of  commissioners  of  savings  i^g,  lis,  §  26. 
banks  may  require,  but  not  exceeding  four  times  within 
any  calendar  year,  make  a  return  to  said  board,  signed 
and  sworn  to  by  its  president  and  secretary,  treasurer  or 
actuary  and  a  majority  of  its  board  of  directors,  showing 
accurately  the  condition  of  such  corporation  at  close  of 
business  on  said  day ;  and  said  return  shall  specify  the 
following  :  capital  stock  ;  amount  of  all  money  and  prop- 
erty in  detail  in  the  possession  or  charge  of  said  corpora- 
tion as  deposits ;  amount  of  deposits  payable  on  demand 
or  within  ten  days  ;  amount  of  trust  guaranty  fund  ;  trust 
funds  or  for  purposes  of  investment ;  number  of  depositors  ; 
investments  in  authorized  loans  of  the  United  States  or 
any  of  the  New  England  states,  counties,  cities  or  towns  ; 
investments  in  bank  stock,  railroad  stock  and  railroad 
bonds,  stating  amount  in  each  ;  loans  on  notes  of  corpora- 
tions ;  loans  on  notes  of  individuals  ;  loans  on  mortgages 
of  real  estate  ;"  cash  on  hand,  rate,  amount  and  date  of 
dividends  since  last  return,  and  such  other  information  as 
the  board  of  commissioners  of  savings  banks  may  require. 
Such  return  shall  be  in  the  form  of  a  trial  balance  of  its 
books  and  shall  specify  the  difierent  kinds  of  its  liabilities 
and  assets,  with  the  amount  of  each  kind,  in  accordance 
with  a  blank  form  to  be  furnished  by  said  board  and  shall 
be  published  l)y  and  at  the  expense  of  such  corporation  in 
a  newspaper  of  the  city  or  town  in  which  such  corporation 
is  located,  at  such  times  and  in  such  manner  as  may  be 
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directed  by  said  board,  and  in  the  annual  report  of  said 
board. 
Examination         SECTION  37.     The  board  of  Commissioners  of  saving's 

hj  commis-  o 

eionersof         banks  shall  have  access  to  the  vaults,  books  and  papers 
1888, fis,  §26.  '  of  the  corporation,  and  shall  inspect,  examine  and  inquire 
'    *'     ■      into  its  affairs  and  take  proceedings  in  regard  to  it  in  the 
same  manner  and  to  the  same  extent  as  if  it  were  a  sav- 
ings bank  ;  and  may  make,  or  cause  to  be  made  by  an 
expert  at  the  expense  of  the  corporation,  such  further 
examination  of  a  corporation  exercising  the  powers  con- 
ferred by  the  provisions  of  section  eighteen  as  it  may  con- 
sider necessary,  and  shall,  when  ordered  by  any  court  of 
competent  jurisdiction,  make  an  examination  or  cause  it 
to  be  made. 
S^enTof^^^  Section  38.     If  the  amount  due  for  the  rent  or  use 

boxes,  etc.,  not  ^f  ^  box  or  safe  in  the  vaults  of  a  domestic  corporation 
1887,89.  organized  for  the  purpose  of  letting  vaults,  safes  and  other 

receptacles  shall  not  have  been  paid  for  two  years,  such 
corporation  may  cause  to  be  mailed,  postpaid,  to  the  per- 
son in  whose  name  such  safe  or  box  stands  upon  the  books 
of  such  corporation  and  at  his  address  as  stated  on  said 
books,  a  notice  stating  that  if  the  amount  then  due  for  the 
use  or  rent  of  such  safe  or  box  shall  not  be  paid  within 
sixty  days  from  the  date  of  such  notice  such  corporation 
will  cause  such  safe  or  box  to  be  opened  in  the  presence 
of  its  president,  treasurer  or  superintendent  and  of  a 
notary  public,  and  the  contents  thereof,  if  any,  to  be 
sealed  up  in  a  package  and  placed  in  one  of  the  storage 
vaults  of  such  corporation.  If,  upon  the  expiration  of 
said  sixty  days  from  the  date  of  such  notice,  such  person 
shall  have  failed  to  pay  the  amount  due  for  the  use  or 
rent  of  such  safe  or  box  in  full  to  the  date  of  such  notice, 
all  right  of  such  person  in  such  safe  or  box  and  of  access 
thereto  shall  cease,  and  such  corporation  may  in  the  pres- 
ence of  its  president,  treasurer  or  superintendent  and  of 
a  notary  public  not  an  officer  or  in  the  general  emj)loy 
of  such  corporation,  cause  such  safe  or  box  to  be  opened, 
and  such  notary  public  shall  remove  the  contents  thereof, 
make  a  list  of  the  same  and  shall  seal  up  such  contents  in 
a  package  and  shall  mark  thereon  the  name  of  the  person 
in  whose  name  such  safe  or  box  stood  on  the  books  of 
such  corporation  and  his  address  as  stated  on  said  books, 
and  such  package  shall  in  the  presence  of  said  notary 
public  and  of  said  president,  treasurer  or  superintendent 
be  placed  in  one  of  the  storage  vaults  of  such  corporation  ; 
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and  the  proceedings  of  such  notary  public,  including  said 
list  of  the  contents  of  said  safe  or  box  and  his  estimate 
of  the  total  value  of  said  contents,  shall  be  set  forth  by 
him  in  his  own  handwriting  and  under  his  official  seal  in 
a  book  to  be  kept  by  such  corporation  for  the  purpose. 
The  officer  of  such  corporation  who  sent  said  written 
notice  shall  in  the  same  book  state  his  proceedings  rela- 
tive thereto,  setting  forth  a  copy  of  said  notice.  Both 
of  said  statements  shall  be  sworn  to  by  such  notary  public 
and  officer,  respectivel}"",  before  a  justice  of  the  peace, 
who  shall  make  certificate  thereof  in  said  book  ;  and  said 
written  statements  shall  be  prima  facie  evidence  of  the 
facts  therein  set  forth  in  all  proceedings  at  law  and  in 
equity  wherein  evidence  of  such  facts  would  be  com- 
petent. The  provisions  of  this  section  shall  not  impair 
any  right  relative  to  such  safes,  boxes  or  their  contents 
which  such  corporation  would  otherwise  have. 

[Chapter  355,  Acts  of  1902.] 

An   Act   relative    to   the   maintenance    or   branch 

OFFICES    BY    TRUST    COMPANIES. 

Section  1.  No  trust  company  shall  hereafter  maintain 
a  branch  office  except  as  hereinafter  provided. 

Section  2.  The  board  of  commissioners  of  saving-s 
banks  may  authorize  in  writing  any  trust  company  to 
maintain  a  branch  office  in  the  city  or  town  in  which  its 
main  office  is  located,  for  the  sole  purpose  of  receiving 
deposits,  paying  checks  and  transacting  a  safe  deposit 
business. 

\Th.e  jjoivers  and  ditties  conferred  upon  the  board  of 
com7nissioners  of  savings  banks  by  the  provisions  of  the 
above  section  are  noiv  vested  in  the  bank  com^nissioner, 
the  treasurer  and  receiver  general  and  the  commissioner 
of  corporations.  See  section  4  of  chapter  204,  Acts  of 
1906,  printed  on  page  liii.'] 

Section  3.     This  act  shall  take  effect  upon  its  passage. 

[Chapter  200,  Acts  of  1904.] 

An  Act  relative  to  the  disposition  of  unclaimed 
dividends,  books  and  papers  of  insolvent  trust 
companies. 

Section  1.  The  provisions  of  section  fifty-six  of  chap- 
ter one  hundred  and  thirteen  of  the  Revised  Laws  shall 
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apply  to  and  govern  receivers  in  the  disposition  of  un- 
.^  ~  claimed  dividends,  books  and  papers  of  insolvent  trust 

companies. 

Section  2.     This  act  shall  take  effect  upon  its  passage. 

[Cliapter  374,  Acts  of  1904.] 

An  Act  kelative  to  the  incorporation  and  to  the 
reserve  funds  of  trust  companies. 

Section  1.  Fifteen  or  more  persons  who  associate 
themselves  by  an  agreement  in  writing  for  the  purpose  of 
forming  a  trust  company  may,  upon  compliance  with  the 
provisions  of  this  act,  become  a  corporation,  with  all  the 
powers  and  privileges  and  subject  to  all  the  duties,  restric- 
tions and  liabilities  set  forth  in  all  general  laws  now  or 
hereafter  in  force  relating  to  such  corporations. 

Section  2.  Said  agreements  shall  set  forth  that  the 
subscribers  thereto  associate  themselves  with  the  intention 
of  forming  a  corporation,  and  shall  specifically  state  :  — 

First,  The  name  by  which  the  corporation  shall  be 
known. 

Second,  The  purpose  for  which  it  is  formed. 

Third,  The  city  or  town,  which  shall  be  within  this 
Commonwealth,  where  its  business  is  to  be  transacted. 

Fourth,  The  amount  of  its  capital  stock,  and  the  num- 
ber of  shares  into  which  the  same  is  to  be  divided. 

Each  associate  shall  subscribe  to  the  articles  his  name, 
residence,  post  office  address  and  the  number  of  shares  of 
stock  which  he  agrees  to  take. 

Section  3.  A  notice  of  the  intention  of  the  subscribers 
to  form  such  a  trust  companj^  shall  be  given  to  the  board 
of  commissioners  of  savings  banks.  A  notice  in  such 
form  as  said  board  shall  approve  shall  be  published  at  least 
once  a  week,  for  three  successive  weeks,  in  one  or  more 
newspapers  designated  by  said  board,  and  published  in  the 
city  or  town  in  which  it  is  proposed  to  establish  the  com- 
pany. Such  notice  shall  specify  the  names  of  the  pro- 
posed incorporators,  the  name  of  the  corporation  and  the 
location  of  the  same,  as  set  forth  in  the  above  mentioned 
agreement  of  association.  Within  thirty  days  after  the 
first  publication  of  said  notice  the  subscribers  to  said  agree- 
ment shall  apply  to  said  board  for  a  certificate  that  pu])lic 
convenience  and  advantage  will  be  promoted  by  the  estab- 
lishment of  such  trust  company.     If  the  board  refuses  to 
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issue  such  certificate,  no  further  proceedings  shall  be  had, 
but  the  application  may  be  renewed  after  one  year  from 
the  date  of  such  refusal,  without  further  notice  or  publi- 
cation unless  the  board  shall  order  the  same. 

\_The  jjoicers  and  duties  conferred  upon  the  hoard  of 
commissioney^s  of  savings  banks  by  the  provisions  of  the 
above  section  are  note  vested  in  the  bank  commissioner^ 
the  treasurer  and  receiver  general  and  the  commissiorier 
of  corporations.  See  section  4  of  chapter  204,  Acts  of 
1906,  printed  on  page  liii.'] 

Section  4.  The  first  meeting  of  the  subscribers  to 
the  agreement  of  association  shall  be  called  by  a  notice 
signed  either  by  that  subscriber  to  the  agreement  who  is 
designated  therein  for  the  purpose,  or  by  a  majority  of 
the  subscribers  ;  and  such  notice  shall  state  the  time,  place 
and  purposes  of  the  meeting.  A  copy  of  the  notice  shall, 
seven  days  at  least  before  the  day  appointed  for  the  meet- 
ing, be  given  to  each  subscriber  or  left  at  his  residence  or 
usual  place  of  business,  or  deposited  in  the  post  office, 
postage  prepaid,  and  addressed  to  him  at  his  residence  or 
usual  place  of  business,  and  another  copy  thereof  and  an 
affidavit  of  one  of  the  signers  that  the  notice  has  been 
duly  served  shall  be  recorded  with  the  records  of  the  cor- 
poration. If  all  the  incorporators  shall  in  writing,  en- 
dorsed upon  the  agreement  of  association,  waive  such 
notice  and  fix  the  time  and  place  of  the  meeting,  no  notice 
shall  be  required.  The  subscribers  to  the  agreement  of 
association  shall  hold  the  franchise  until  the  organization 
has  been  completed.  At  such  first  meeting,  or  at  any 
adjournment  thereof,  the  incorporators  shall  organize  by 
the  choice  by  ballot  of  a  temporary  clerk,  by  the  adoption 
of  by-laws  and  by  the  election  in  such  manner  as  the  by- 
laws may  determine,  of  directors,  a  president,  a  clerk,  and 
such  other  officers  as  the  by-laws  may  prescribe.  All  the 
officers  so  elected  shall  be  sworn  to  the  faithful  perform- 
ance of  their  duties.  The  temporary  clerk  shall  make  and 
attest  a  record  of  the  proceedings  until  the  clerk  has  been 
chosen  and  sworn,  including  a  record  of  such  choice  and 
qualification . 

Section  5.  The  president,  and  a  majority  of  the  direct- 
ors who  are  elected  at  such  first  meeting,  shall  make,  sign 
and  make  oath  to,  in  duplicate,  articles  setting  forth  :  — 

a.  A  true  copy  of  the  agreement  of  association,  the 
names  of  the  subscribers  thereto,  and  the  name,  residence 
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and  post  office  address  of  each  of  the  officers  of  the  com- 
pany; 

h.  The  date  of  the  first  meeting  and  the  successive 
adjournments  thereof,  if  any. 

One  of  such  certificates  shall  be  submitted  to  the  board 
of  commissioners  of  savings  banks,  and  the  other,  together 
with  the  records  of  the  proposed  corporation,  to  the  com- 
missioner of  corporations,  who  shall  examine  the  same, 
and  who  may  require  such  amendment  thereof  or  such 
additional  information  as  he  may  consider  necessary. 
If  he  finds  that  the  articles  conform  to  the  provisions  of 
the  preceding  sections  relative  to  the  organization  of  the 
corporation  and  that  the  provisions  of  section  three  have 
been  complied  with,  he  shall  so  certify  and  endorse  his 
approval  thereon.  Thereupon  the  articles  shall  be  filed 
in  the  office  of  the  secretary  of  the  Commonwealth,  who, 
upon  payment  of  a  fee  equal  to  one  fortieth  of  one  per 
cent  of  the  capital  stock  of  said  corporation  as  set  forth 
in  said  articles,  shall  cause  the  same,  with  the  endorse- 
ment thereon,  to  be  recorded,  and  shall  thereupon  issue 
a  certificate  of  incorporation  in  the  following  form  :  — 

COMMONWEALTH    OF    MASSACHUSETTS. 

Be  it  known  that  whereas  (the  names  of  the  subscribers 
to  the  agreement  of  association)  have  associated  them- 
selves with  the  intention  of  forming  a  corporation  under 
the  name  of  (the  name  of  the  corporation),  for  the  pur- 
pose (the  purpose  declared  in  the  agTcement  of  associa- 
tion), with  a  capital  stock  of  (the  amount  fixed  in  the 
agreement  of  association),  and  have  complied  with  the 
provisions  of  the  statutes  of  this  Commonwealth  in  such 
case  made  and  provided,  as  appears  from  the  articles  of 
organization  of  said  corporation,  duly  approved  by  the 
commissioner  of  corporations  and  recorded  in  this  office  : 
now,  therefore,  I  (the  name  of  the  secretary),  secretary 
of  the  Commonwealth  of  Massachusetts,  do  hereby  certify 
that  said  (the  names  of  the  subscribers  to  the  agreement 
of  association) ,  their  associates  and  successors,  are  legally 
organized  and  established  as,  and  are  hereby  made,  an 
existing  corporation  under  the  name  of  (name  of  the  cor- 
poration), with  the  powers,  rights  and  privileges,  and  sub- 
ject to  the  limitations,  duties  and  restrictions,  which  by 
law  appertain  thereto. 
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Witness  my  official  signature  hereunto  subscribed,  and 
the  great  seal  of  the  Commonwealth  of  Massachusetts 
hereunto  affixed,  this  day  of  in  the  year 

(the  date  of  the  filing  of  the  articles  of  organiza- 
tion). 

The  secretary  shall  sign  the  certificate  of  incorporation 
and  cause  the  o-reat  seal  of  the  Commonwealth  to  be 
thereto  affixed,  and  such  certificate  shall  have  the  torce 
and  eifect  of  a  special  charter.  The  existence  of  every 
corporation  which  is  not  created  by  special  law  shall  begin 
upon  the  filing  of  the  articles  of  organization  in  the  office 
of  the  secretary  of  the  Commonwealth.  The  secretary  of 
the  Commonwealth  shall  also  cause  a  record  of  the  certifi- 
cate of  incorporation  to  be  made,  and  such  certificate,  or 
such  record,  or  a  certified  copy  thereof,  shall  be  conclusive 
evidence  of  the  existence  of  such  corporation. 

Section  6.  Such  corporation  shall  not  issue  any  shares 
of  stock  until  the  par  value  of  such  shares  shall  have  been 
actually  paid  in  in  cash.  When  the  whole  capital  stock 
has  been  issued,  a  complete  list  of  the  stockholders,  with 
the  name,  residence  and  post  office  address  of  each,  and 
the  number  of  shares  held  by  each,  shall  be  filed  with  the 
board  of  commissioners  of  savings  banks,  which  list  shall 
be  verified  by  the  two  principal  officers  of  the  corporation. 
Upon  receipt  of  such  statement  said  board  shall  cause  an 
examination  to  be  made,  and  if,  after  such  examination, 
it  appears  that  the  whole  capital  stock  has  been  paid  in 
in  cash,  and  that  all  requirements  of  law  have  been  com- 
plied with,  said  board  shall  issue  a  certificate  authorizing 
such  corporation  to  begin  the  transaction  of  business.  It 
shall  be  unlawful  for  any  such  corporation  to  begin  the 
transaction  of  business  until  such  a  certificate  has  been 
granted. 

Section  7.  Every  trust  company  doing  business  1905,  33L 
within  the  Commonwealth  shall  at  all  times  have  on  hand 
as  a  reserve  an  amount  equal  to  at  least  fifteen  per  cent 
of  the  aggregate  amount  of  its  deposits,  which  are  subject 
to  withdrawal  upon  demand  or  within  ten  days.  Not  less 
than  one  third  of  such  reserve  shall  consist  either  of  lawful 
money  of  the  United  States,  gold  certificates,  silver  certifi- 
cates, or  notes  and  bills  issued  by  any  lawfully  organized 
national  banking  association,  and  not  less  than  one  half 
of  the  remainder  of  such  reserve  may  consist  of  balances, 
payable  on  demand,  due  from  any  national  banking  asso- 
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elation  doing  business  cither  in  this  Commonwealth  or  in 
the  cities  of  New  York,  Philadelphia,  Chicago,  or  Albany 
in  the  state  of  New  York,  and  the  Ijalance  of  said  re- 
mainder may  consist  of  bonds  of  the  United  States  or  of 
this  Commonwealth  computed  at  their  par  value,  which 
are  the  absolute  property  of  such  corporation.  If  such 
reserve  is  at  any  time  less  than  the  amount  aforesaid  the 
trust  company  shall  not  make  any  new  loans  until  the 
required  proportion  between  the  aggregate  amount  of  its 
deposits  and  reserves  shall  be  restored.  The  board  of 
commissioners  of  savings  banks  may  notify  any  trust 
company  whose  reserve  shall  be  below  the  amount  re- 
quired to  be  kept  on  hand,  to  make  good  such  reserve, 
and  if  such  trust  company  shall  fail  for  sixty  days  there- 
after so  to  make  good  such  reserve,  the  commissioners 
may  apply  to  a  justice  of  the  supreme  judicial  court  to 
appoint  one  or  more  receivers  to  take  possession  of  the 
property  and  effects  of  said  trust  company  and  to  close 
up  its  business,  subject  to  such  directions  as  may  from 
time  to  time  be  prescribed  by  the  court  or  by  a  justice 
thereof. 

Section  8.  This  act  shall  take  effect  upon  its  passage, 
except  that  the  provisions  of  section  seven  shall  take  effect 
as  to  existing  trust  companies  on  the  first  day  of  Septem- 
ber in  the  year  nineteen  hundred  and  four.  All  acts  and 
parts  of  acts  inconsistent  herewith  are  hereby  repealed. 

[Cliapter  189,  Acts  of  1905.] 

An  Act  relative  to  the  increase  of  capital  stock 

BY    trust    companies. 

A  trust  company  may,  subject  to  the  approval  of  the 
board  of  commissioners  of  savings  banks,  increase  its 
capital  stock  to  the  maximum  amount  allowed  by  section 
five  of  chapter  one  hundred  and  sixteen  of  the  Revised 
Laws,  in  the  manner  provided  for  the  increase  of  capital 
stock  of  business  corporations  under  the  provisions  of 
chapter  four  hundred  and  thirty-seven  of  the  acts  of  the 
year  nineteen  hundred  and  three,  and  of  acts  in  amend- 
ment thereof,  relative  to  the  increase  of  capital  stock : 
provided,  however,  that  no  such  stock  shall  be  issued  by 
any  trust  company  until  the  par  value  thereof  shall  be 
fully  paid  in  in  cash. 
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[Section  4,  Chapter  204,  Acts  of  1906.] 

The  bank  commissioner,  the  treasurer  and  receiver 
general  and  the  commissioner  of  corporations  shall  con- 
stitute a  board  which  shall  exercise  the  powers  and  per- 
form the  duties  conferred  or  imposed  upon  the  board  of 
savings  bank  commissioners  by  section  three  of  chapter 
three  hundred  and  seventj-four  of  the  acts  of  the  year 
nineteen  hundred  and  four,  by  chapter  three  hundred  and 
fifty- five  of  the  acts  of  the  year  nineteen  hundred  and  two, 
by  section  two  of  chapter  one  hundred  and  fourteen  of  the 
Revised  Laws,  and  by  section  twenty  of  chapter  one  hun- 
dred and  sixteen  of  the  Revised  Laws. 
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Washington  Savings  Institution,  , 
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81 
94 
96 
259 
100 
107 
109 
117 
122 
124 
132 
133 
S3 
136 
138 
393 
142 
462 
145 
147 
26 
154 
157 
65 
159 
163 
151 
166 
67 
88 
170 
314 
173 
175 
178 
180 
241 
319 
189 
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203 
49 
129 
205 
208 
211 
213 
215 
218 
69 
91 
220 
222 
243 
255 
419 
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Ludlow, 

Lynn, 

Maiden, 

Marblehead, 

Marlborough, 

Maynard,    . 

Medford,     . 

Medway,     . 

Melrose, 

Merrimac,  . 

Middleborough, 

Milford, 

MiUbury,    . 

Milton, 

Monson, 

Nantucket, 

Natick, 

New  Bedford, 


Newburyport, 


Newton, 


North  Adams, 

Northampton, 

North  Attleborough, 

North  Brookfield, 

North  Easton, 

Norwell, 

Orange, 

Palmer, 

Peabody, 

Pittsfield, 


Plymouth, 

Provincetown, 
Quincy, 
Randolph, 
Reading,     . 
Rockland,  . 
Rockport,  . 

Salem, 

Shelbume  Falls, 
Somerville, 
South  Braintree, 
Southbridge, 
South  Framingham, 
South  Weymouth, 
South  Yarmouth, 


CORPORATE    NAME.  PAGE 

Ludlow  Savings  Bank,           .....  224 

Conunonwealth  Savings  Bank,       ....  98 

Lynn  Five  Cents  Savings  Bank,    ...           .           .  226 

Lynn  Institution  for  Savings,         ....  229 

Maiden  Savings  Bank,           .....  232 

Marblehead  Savings  Bank,  .....  236 

Marlborough  Savings  Bank,            .           .           .           .  238 
Assabet  Institution  for  Savings,    .          .          .          .13 

Medford  Savings  Bank,         .....  247 

Medway  Savings  Bank,         .           .           .           .           .  249 

Melrose  Savings  Bank,          .....  251 

Merrimac  Savings  Bank,       .....  253 

Middleborough  Savings  Bank,        .           .     -     .           .  257 

Milford  Savings  Bank,           .....  262 

MiUbury  Savings  Bank,         .....  264 

Milton  Savings  Bank,             .....  267 

Monson  Savings  Bank,          .....  269 

Nantucket  Institution  for  Savings,         .          .           .  271 

Natick  Five  Cents  Savings  Bank,           .          .          .  274 

New  Bedford  Five  Cents  Savings  Bank,          .          .  277 

New  Bedford  Institution  for  Savings,    .           .           .  280 
Institution   for   Savings  in   Newburyport   and   its 

Vicinity, 197 

Newbtiryport  Five  Cents  Savings  Bank,          .          .  283 

Newton  Savings  Bank,          .....  286 

Newton  Centre  Savings  Bank,       ....  289 

West  Newton  Savings  Bank,         ....  432 

Hoosac  Savings  Bank,           .....  187 

North  Adams  Savings  Bank,         ....  293 

Nonotuck  Savings  Bank,      .  .  .  .  .291 

Northampton  Institution  for  Savings,    .           .           .  295 
Attleborough  Savings  Bank,          .          .          .          .16 

North  Brookfield  Savings  Bank,    ....  300 

North  Easton  Savings  Bank,          .           .          .           .  302 

South  Scituate  Savings  Bank,       ....  367 

Orange  Savings  Bank,           .....  309 

Palmer  Savings  Bank,           .....  312 

Warren  Five  Cents  Savings  Bank,           .          .          .  413 

Berkshire  Cotmty  Savings  Bank,  ....  28 

City  Savings  Bank,      ......  86 

Plymouth  Savings  Bank,      .....  325 

Plymouth  Five  Cents  Savings  Bank,      .          .          .  328 

Seamen's  Savings  Bank,       .....  352 

Quincy  Savings  Bank,           .....  336 

Randolph  Savings  Bank,      .           .           .           .           .  339 

Mechanics'  Savings  Bank,    .....  245 

Rockland  Savings  Bank,       .....  341 

Granite  Savings  Bank,  .  .  .  .  .161 

Salem  Savings  Bank,  ......  344 

Salem  Five  Cents  Savings  Bank,  ....  347 

Shelburne  Falls  Savings  Bank,       ....  354 

Somerville  Savings  Bank,     .....  356 

Braintree  Savings  Bank,       .....  39 

Southbridge  Savings  Bank,             ....  365 

Farmers'  and  Mechanics'  Savings  Bank,          .           .  140 

South  Weymouth  Savings  Bank,             .          .           .  370 

Bass  River  Savings  Bank,    .....  20 
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Spencer, 

Springfield, 

Stoneham, 
Taunton,    . 

Turner's  Falls, 
Uxbridge, . . 
Wakefield, 
Wales, 
Waltham,  . 
Ware, 
Wareham, 
Warren, 
Watertown, 
Webster,     . 
Wellfleet,    . 
Westborough, 

Westfield,  . 

Weymouth, 

Whitinsville, 

Whitman,  . 

WilHamstown, 

Winchendon, 

Winchester, 

Woburn, 


Worcester, 


CORPORATE    NAIEE. 

Spencer  Savings  Bank, 

{Hampden  Savings  Bank, 
Springfield  Five  Cents  Savings  Bank, 
Springfield  Institution  for  Savings, 

Stoneham  Five  Cents  SaAdngs  Bank, 
r  Bristol  County  Savings  Bank, 
\  Taunton  Savings  Bank, 

Crocker  Institution  for  Savings, 

Uxbridge  Savings  Bank, 

Wakefield  Savings  Bank, 

Wales  Savings  Bank,  . 

Waltham  Savings  Bank, 

Ware  Savings  Bank,    . 

Wareham  Savings  Bank, 

Warren  Savings  Bank, 

Watertown  Savings  Bank,    . 

Webster  Five  Cents  Savings  Bank, 

Wellfleet  Savings  Bank, 

Westborough  Savings  Bank, 
f  Westfield  Savings  Bank, 
\Woronoco  Savings  Bank, 

Weymouth  Sa^dngs  Bank,    . 

Whitinsville  Savings  Bank, 

Whitman  Savings  Bank, 

WilUamstown  Savings  Bank, 

Winchendon  Savings  Bank, 

Winchester  Savings  Bank,    . 

Woburn  Five  Cents  Savings  Bank, 

Bay  State  Savings  Bank, 

People's  Savings  Bank, 

Worcester  County  Institution  for  Savings, 

Worcester  Five  Cents  Savings  Bank, 

Worcester  Mechanics'  Savings  Bank, 
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372 
168 
375 
377 
381 

46 
388 
104 
397 
399 
402 
403 
406 
408 
411 
420 
423 
425 
427 
430 
465 
434 
437 
439 
444 
446 
448 
450 

22 
321 
452 
456 
459 


Boston, 


Brockton, 


TRUST   COMPANIES. 
Adams  Trust  Company, 
American  Loan  and  Trust  Company, 
Bay  State  Trust  Company, 
Beacon  Trust  Company, 
Boston  Safe  Deposit  and  Trust  Company, 
City  Trust  Company,  .... 
Columbia  Trust  Company,    . 
Commonwealth  Trust  Company,  . 
Federal  Trust  Company, 
International  Trust  Company, 
Massachusetts  Trust  Company,      . 
Mattapan  Deposit  and  Trust  Company, 
Mechanics'  Trust  Company, 
Mercantile  Trust  Company, 
New  England  Trust  Company, 
Old  Colony  Trust  Company, 
Puritan  Trust  Company, 
State  Street  Trust  Company, 
United  States  Trust  Company, 
Washington  Trust  Company, 
Plymouth  Coimty  Safe  Deposit  and  Trust  Company, 
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503 
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499 
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CORPORATE    NAME. 


Cambridge, 

FaU  River, 
Fitchburg, 

Gloucester, 
Haverhill,  . 

Lowell, 

Lynn, 

Maiden, 
New  Bedford, 
Newton  Centre, 
Newtonville, 
North  Adams, 
Pittsfield,    . 
Salem, 

Springfield, 

Waltham,  . 
Worcester, 


[  Cambridge  Trust  Company, 

I  Central  Trust  Company,        .... 

[  Harvard  Trust  Company,  .... 
B.  M.  C.  Durfee  Safe  Deposit  and  Trust  Company 

r  Fitchburg  Safe  Deposit  and  Trust  Company, 

\  Fitchburg  Trust  Company,  .... 
Gloucester  Safe  Deposit  and  Trust  Company, 
Haverhill  Trust  Company,    .... 

f  Lowell  Trust  Company,         .... 

\  Middlesex  Safe  Deposit  and  Trvist  Company, 

{Essex  Trust  Company,  .... 

Lyrrn  Safe  Deposit  and  Trust  Company, 
Security  Safe  Deposit  and  Trust  Company,    . 

Maiden  Trust  Company,        .  . 

New  Bedford  Safe  Deposit  and  Trust  Company, 

Newton  Centre  Trust  Company,    . 

NewtonviUe  Trust  Company, 

North  Adams  Trust  Company, 

Berkshire  Loan  and  Trust  Company, 

Salem  Safe  Deposit  and  Trust  Company, 
r  Hampden  Trust  Company,  .... 
<  Springfield  Safe  Deposit  and  Trust  Company, 
[  Union  Trust  Company,  .... 

Waltham  Trust  Company,    .... 

Worcester  Trust  Company, 
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485 
488 
490 
494 
481 
490 
501 
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494 
496 
497 
497 
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501 
486 
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Boston, 


Massachusetts  Hospital  Life  Insurance  Company,   .      507 


FOREIGN   BANKING   CORPORATIONS. 

Boston,       .  .  .      Boston  Banking  Company,  . 

Toronto,  Canada,  .      Bank  of  Nova  Scotia  (head  office), 

Boston,       .  .  .      Bank  of  Nova  Scotia  (Boston  branch), 


510 

508 
509 
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[AlphabeticaUy  by  Corporate  Name.] 


SAVINGS   BANKS. 


COBPORATB    NAUB. 

Abington  Savings  Bank, 

Amherst  Savings  Bank, 

Andover  Savings  Bank, 

Arlington  Five  Cents  Savings  Bank, 

Assabet  Institution  for  Savings, 

Athol  Savings  Bank, 

Attleborough  Savings  Bank, 

Barre  Savings  Bank, 

Bass  River  Savings  Bank, 

Bay  State  Savings  Bank, 

Belmont  Savings  Bank, 

Benjamin  Franklin  Savings  Bank, 

Berkshire  County  Savings  Bank, 

Beverly  Savings  Bank, 

Blackstone  Savings  Bank, 

Boston  Five  Cents  Savings  Bank, 

Boston  Penny  Savings  Bank, 

Braintree  Savings  Bank, 

Bridgewater  Savings  Bank,    . 

Brighton  Five  Cents  Savings  Bank, 

Bristol  County  Savings  Bank, 

Broadway  Savings  Bank, 

Brockton  Savings  Bank, 

Brookline  Savings  Bank, 

Cambridge  SaAdngs  Bank, 

Cambridgeport  Savings  Bank, 

Canton  Institution  for  Savings, 

Cape  Ann  Savings  Bank, 

Cape  Cod  Five  Cents  Savings  Bank, 

Central  Savings  Bank,   . 

Charlestown  Five  Cents  Savings  Bank, 

Chelsea  Savings  Bank,  . 

Chicopee  Savings  Bank, 

Chicopee  Falls  Savings  Bank, 

Citizens'  Savings  Bank, 

City  Savings  Bank, 

City  Five  Cents  Savings  Bank, 

City  Institution  for  Savings,  . 

Chnton  Savings  Bank,  . 

Cohasset  Savings  Bank, 

Commonwealth  Savings  Bank, 

Conway  Savings  Bank, 

County  Savings  Bank,   . 


LOCATION. 
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Abington, 

2 

Amherst, 

4 

Andover, 

7 

Arlington, 

10 

Maynard, 

13 

Athol, 

14 

North   Attleborough 

16 

Barre, 

18 

South  Yarmouth, 

20 

Worcester, 

22 

Belmont, 

24 

Franklin, 

26 

Pittsfield, 

28 

Beverly,  . 

31 

Boston,    . 

33 

Boston,    . 

35 

Boston,    . 

38 

South  Braintree, 

39 

Bridgewater,     . 

41 

Brighton, 

44 

Taunton, 

46 

Lawrence, 

49 

Brockton, 

52 

Brookline, 

54 

Cambridge, 

57 

Cambridgeport, 

60 

Canton,    . 

63 

Gloucester, 

65 

Harwich, 

67 

Lowell,     . 

69 

Charlestown, 

72 

Chelsea,    . 

76 

Chicopee, 

79 

Chicopee  Falls, 

81 

Fall  River, 

83 

Pittsfield, 

86 

Haverhill, 

88 

Lowell,     . 

91 

Clinton,    . 

94 

Cohasset, 

96 

Lynn, 

98 

Conway,  . 

100 

Chelsea,    . 

102 
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CORPORATE    NAME. 

Crocker  Institution  for  Savings, 

Danvers  Savings  Bank, 

Dedham  Institution  for  Savings, 

Dorchester  Savings  Bank, 

East  Boston  Savings  Bank,    . 

East  Bridgewater  Savings  Bank, 

East  Cambridge  Savings  Bank, 

Easthampton  Savings  Bank, 

East  Weymouth  Savings  Bank, 

Eliot  Five  Cents  Savings  Bank, 

Essex  Savings  Bank, 

Everett  Savings  Bank,  . 

Fairhaven  Institution  for  Savings, 

Fall  River  Savings  Bank, 

Fall  River  Five  Cents  Savings  Bank, 

Farmers'  and  Mechanics'  Savings  Bank, 

Fitchburg  Savings  Bank, 

Florence  Savings  Bank, 

Foxborough  Savings  Bank,     . 

Franklin  Savings  Bank, 

FrankUn  Savings  Institution, 

Gardner  Savings  Bank, 

Georgetown  Savings  Bank, 

Grafton  Savings  Bank, 

Granite  Savings  Bank,  . 

Great  Barrington  Savings  Bank, 

Greenfield  Savings  Bank, 

Hampden  Savings  Bank, 

HaverhiU  Savings  Bank, 

Haydenville  Savings  Bank,     . 

Hingham  Institution  for  Savings, 

HoUiston  Savings  Bank, 

Holyoke  Savings  Bank, 

Home  Savings  Bank, 

Hoosac  Savings  Bank,   . 

Hopkinton  Savings  Bank, 

Hudson  Savings  Bank, 

Hyde  Park  Savings  Bank, 

Institution  for  Savings  in  Newburyport  and  Vicinity, 

Institution  for  Savings  in  Roxbury  and  Vicinity, 

Ipswich  Savings  Bank, 

Lawrence  Savings  Bank, 

Lee  Savings  Bank, 

Leicester  Savings  Bank, 

Lenox  Savings  Bank, 

Leominster  Savings  Bank, 

Lexington  Savings  Bank, 

LoweU  Five  Cents  Savings  Bank, 

Lowell  Institution  for  Savings, 

Ludlow  Savings  Bank,  . 

Lynn  Five  Cents  Savings  Bank, 

Lynn  Institution  for  Savings, 

Maiden  Savings  Bank,   . 

Marblehead  Savings  Bank, 

Marlborough  Savings  Bank, 

Mechanics'  Savings  Bank, 

Mechanics'  Savings  Bank, 


LOCATION.  PAGE 

Turner's  Falls,  .      104 

Danvers,            .  .107 

Dedham,            .  .109 

Dorchester,        .  .      112 

East  Boston,     .  .114 

East  Bridgewater,  .      117 

East  Cambridge,  .      119 

Easthampton,  .  .122 

East  Weymouth,  .      124 

Roxbury,            .  .126 

Lawrence,          .  .129 

Everett,  .          .  .132 

Fairhaven,         .  .      133 

FaU  River,         .  .136 

FaU  River,         .  .      138 
South  Framingham,  .      140 

Fitchburg,          .  .      142 

Florence,            .  .      145 

Foxborough,     .  .      147 

Boston,    .           .  .149 

Greenfield,         .  .      151 

Gardner,             .  .154 

Georgetown,      .  .157 

Grafton,  .           .  .159 

Rockport,           .  .      161 

Great  Barrington,  .      163 

Greenfield,          .  .      166 

Springfield,        .  .      168 

HaverhiU,           .  .      170 

Haydenville,      .  .      173 

Hingham,           .  .      175 

HolUston,           .  .      178 

Holyoke,            .  .      180 

Boston,    .          .  .      185 

North  Adams,  .  .187 

Hopkinton,        .  .189 

Hudson,  .           .  .      192 

Hyde  Park,        .  .      195 

Newburyport,   .  .      197 

Roxbury,            .  .      200 

Ipswich,  .           .  .203 

Lawrence,          .  .     205 

Lee,          .          .  .     208 

Leicester,           .  .211 

Lenox,      .          .  .213 

Leominster,       .  .      215 

Lexington,         .  .      218 

Lowell,     .           .  .220 

Lowell,     .          .  .     222 

Ludlow,   .          .  .     224 

Lynn,       .           .  .      226 

Lynn,                  .  .      229 

Maiden,    .          .  .232 

Marblehead,      .  .     236 

Marlborough,    .  .     238 

Holyoke,            .  .      241 

Lowell,     .          .  .243 
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CORPORATE    NAME. 

Mechanics'  Savings  Bank, 

Medford  Savings  Bank, 

Medway  Savings  Bank, 

Melrose  Savings  Bank,  . 

Merrimac  Savings  Bank, 

Merrimack  River  Savings  Bank, 

Middleborough  Savings  Bank, 

Middlesex  Institution  for  Savings, 

Milford  Savings  Bank,   . 

Millbury  Savings  Bank, 

Milton  Savings  Bank,     . 

Monson  Savings  Bank,  . 

Nantucket  Institution  for  Savings, 

Natick  Five  Cents  Savings  Bank,    . 

New  Bedford  Five  Cents  Savings  Bank, 

New  Bedford  Institution  for  Savings, 

Newburyport  Five  Cents  Savings  Bank, 

Newton  Savings  Bank, 

Newton  Centre  Savings  Bank, 

Nonotuck  Savings  Bank, 

North  Adams  Savings  Bank, 

Northampton  Institution  for  Savings, 

North  Avenue  Savings  Bank, 

North  Brookfield  Savings  Bank, 

North  Easton  Savings  Bank, 

North  End  Savings  Bank, 

North  Middlesex  Savings  Bank, 

Orange  Savings  Bank,    . 

Palmer  Savings  Bank,    . 

Pentucket  Savings  Bank, 

People's  Savings  Bank, 

People's  Savings  Bank, 

People's  Savings  Bank, 

Plymouth  Savings  Bank, 

Plymouth  Five  Cents  Savings  Bank, 

Provident  Institution  for  Savings  in  the  Towns  of 

Salisbury  and  Amesbxiry, 
Provident  Institution  for  Savings  in  the  Town  of 

Boston,     .... 
Quincy  Savings  Bank,    . 
Randolph  Savings  Bank, 
Rockland  Savings  Bank, 
Salem  Savings  Bank, 
Salem  Five  Cents  Savings  Bank, 
Seamen's  Savings  Bank, 
Shelburne  Falls  Savings  Bank, 
Somerville  Savings  Bank, 
South  Adams  Savings  Bank, 
South  Boston  Savings  Bank, 
Southbridge  Savings  Bank,     . 
South  Scituate  Savings  Bank, 
South  Weymouth  Savings  Bank, 
Spencer  Savings  Bank, 
Springfield  Five  Cents  Savings  Bank, 
Springfield  Institution  for  Savings, 
Stoneham  Five  Cents  Savings  Bank, 
Suffolk  Savings  Bank  for  Seamen  and  Others, 


LOCATION. 

PAGE 

Reading, 

.      245 

Medford, 

.      247 

Medway, 

.      249 

Melrose,   . 

.      251 

Merrimac, 

.      253 

Lowell,     . 

.      255 

Middleborough, 

.      257 

Concord, 

.      259 

Milford,    . 

.      262 

Millbury, 

.      264 

Milton, 

.      267 

Monson,   . 

.      269 

Nantucket, 

.      271 

Natick,     . 

.      274 

New  Bedford,    . 

.      277 

New  Bedford,   . 

.      280 

Newburyport,   . 

.      283 

Newton,  . 

.      286 

Newton  Centre, 

.      289 

Northampton,  . 

.      291 

North  Adams,  . 

.      293 

Northampton,  . 

.      295 

Cambridge, 

.      297 

North  Brookfield, 

.      300 

North  Easton,  . 

.      302 

Boston,    . 

.      305 

Ayer, 

.      307 

Orange,    . 

.      309 

Palmer,    . 

.      312 

Haverhill, 

.      314 

Brockton, 

.     317 

Holyoke, 

.      319 

Worcester, 

.      321 

Pljrmouth, 

.      325 

PI}rmouth, 

.      328 

Amesbury, 

.      330 

Boston,    . 

.     333 

Quincy,    . 

.     336 

Randolph, 

.     339 

Rockland, 

.     341 

Salem, 

.     344 

Salem, 

.     347 

Provincetown,  . 

.     352 

Shelburne  Falls, 

.      354 

Somerville, 

.     356 

Adams,    . 

.      360 

South  Boston,  . 

.     362 

Southbridge, 

.      365 

Norwell,  . 

.      367 

South  Weymouth, 

.      370 

Spencer,  . 

.      372 

Springfield, 

.     375 

Springfield, 

.     377 

Stoneham, 

.     381 

Boston,    . 

.      384 
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CORPORATE    NAME. 

Sumner  Savings  Bank,  . 

Taunton  Savings  Bank, 

Templeton  Savings  Bank, 

Union  Savings  Bank, 

Union  Institution  for  Savings 

Uxbridge  Savings  Bank, 

Wakefield  Savings  Bank, 

Wales  Savings  Bank, 

Waltham  Savings  Bank, 

Ware  Savings  Bank, 

Wareham  Savings  Bank, 

Warren  Savings  Bank,  . 

Warren  Five  Cents  Savings  Bank, 

Warren  Institution  for  Savings, 

Washington  Savings  Institution, 

Watertown  Savings  Bank, 

Webster  Five  Cents  Savings  Bank, 

Wellfleet  Savings  Bank, 

Westborough  Savings  Bank, 

Westfield  Savings  Bank, 

West  Newton  Savings  Bank, 

Weymouth  Savings  Bank, 

Whitinsville  Savings  Bank, 

Whitman  Savings  Bank, 

Wildey  Savings  Bank,    . 

WilUamstown  Savings  Bank, 

Winchendon  Savings  Bank, 

Winchester  Savings  Bank, 

Woburn  Five  Cents  Savings  Bank, 

Worcester  County  Institution  for  Savings, 

Worcester  Five  Cents  Savings  Bank, 

Worcester  Mechanics'  Savings  Bank, 

Worcester  North  Savings  Institution, 

Woronoco  Savings  Bank, 


LOCATION. 

East  Boston, 

Taunton, 

Baldwin  ville. 

Fall  River, 

Boston,    . 

Uxbridge, 

Wakefield, 

Wales, 

Waltham, 

Ware, 

Wareham, 

Warren,   . 

Peabody, 

Charlestown, 

Lowell, 

Watertown, 

Webster, 

Wellfleet, 

Westborough, 

Westfield, 

West  Newton, 

Wejrmouth, 

Whitinsville, 

Whitman, 

Boston,    . 

Williamstown, 

Winchendon, 

Winchester, 

Woburn, 

Worcester, 

Worcester, 

Worcester, 

Fitchburg, 

Westfield, 
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442 
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450 
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TRUST   COMPANIES. 
Adams  Trust  Company, 
American  Loan  and  Trust  Company, 
Bay  State  Trust  Company, 
Beacon  Trust  Company, 
Berkshire  Loan  and  Trust  Company, 
B.  M.  C.  Durfee  Safe  Deposit  and  Trust  Company, 
Boston  Safe  Deposit  and  Trust  Company, 
Cambridge  Trust  Company,    . 
Central  Trust  Company, 
City  Trust  Company,     .... 
Columbia  Trust  Company, 
Commonwealth  Trust  Company, 
Essex  Trust  Company,  .... 
Federal  Trust  Company, 

Fitchburg  Safe  Deposit  and  Trust  Company, 
Fitchburg  Trust  Company, 
Gloucester  Safe  Deposit  and  Trust  Company, 
Hampden  Trust  Company, 
Harvard  Trust  Company, 
Haverhill  Trust  Company, 


Boston,     . 
Boston,    . 
Boston,    . 
Boston,    . 
Pittsfield, 
Fall  River, 
Boston,    . 
Cambridge, 
Cambridge, 
Boston,    . 
East  Boston, 
Boston,    . 
Lynn, 
Boston,    . 
Fitchburg, 
Fitcliburg, 
Gloucester, 
Springfield, 
Cambridge, 
Haverhill, 
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CORPORATE    NAME.  LOCATION, 

International  Trust  Company,  ....  Boston,    . 

Lowell  Trust  Company,  .....  Lowell,     . 

Lynn  Safe  Deposit  and  Trust  Company,  .  .  Lynn, 

Maiden  Trust  Company,  .....  Maiden,    . 

Massachusetts  Trust  Company,        ....  Boston,    . 

Mattapan  Deposit  and  Trust  Company,  .  .  .  South  Boston, 

Mechanics'  Trust  Company,    .....  Boston,    . 

Mercantile  Trust  Company,    .....  Boston,    . 

Middlesex  Safe  Deposit  and  Trust  Company,    .  .  Lowell,     . 

New  Bedford  Safe  Deposit  and  Trust  Company,        .  New  Bedford, 

New  England  Trust  Company,         ....  Boston,    . 

Newton  Centre  Trust  Company,      ....  Newton  Centre. 

Newtonville  Trust  Company,  ....  NewtonviUe, 

North  Adams  Trust  Company,         ....  North  Adams, 

Old  Colony  Triist  Company,  .....  Boston,    . 

Plymouth  Coiinty  Safe  Deposit  and  Trust  Company,  Brockton, 

Puritan  Trust  Company,         .....  Boston,    . 

Salem  Safe  Deposit  and  Trust  Company,  .  .  Salem, 

Security  Safe  Deposit  and  Trust  Company,       .  .  Lynn, 

Springfield  Safe  Deposit  and  Trust  Company,  .  .  Springfield, 

State  Street  Trust  Company,  .  .  .  .  Boston,    . 

Union  Trust  Company,  .....  Springfield, 

United  States  Trust  Company,         .  .  .  .  Boston,    . 

Waltham  Trust  Company,      .....  "Waltham, 

Washington  Trust  Company,  ....  Boston,    . 

Worcester  Trust  Company,     .....  Worcester, 
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501 
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504 
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Massachusetts  Hospital  Life  Insurance  Company, 


Boston, 


507 


FOREIGN  BANKING   CORPORATIONS. 

Bank  of  Nova  Scotia  (head  office),  .  .  .     Toronto,  Canada,  .  508 

Bank  of  Nova  Scotia  (Boston  branch),     .  .  .     Boston,    .  .  .  509 

Boston  Banking  Company,     .....     Boston,    .  .  .  510 


(AjuwL^  6- 

:^  C  t-; 

^(^ -, 

l/?-- 

.  I^i^l'- 

t/'  ■   .< 

£,^  i'^*-^ /t..*—- 

tv*Vvs»" 

X  L ' 

'IvCVt  «   ^'v 

-,rs 

A-cwlk.  ^ 

jn    i--«^ 

4    ^  ^•■'' 


Tt-'  w 


:..'  j    i 


.'  ,    -7    ^/ 


,J^     'f    1 


